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Research BHeLWHAS TOProBasa B AHBape-Mae 2026 roaa

30 nrona 2026 roga

B mae 2026 roga BHeLUHSIs TOProssisi KaszaxcraHa C/10Xuiack C npo@puuUnToM: SKCropT TOBapOB yBEINYMNIICS
Ha 5,8% m/M nocre CHW>XeHUs B aripesie, UMropT cokpatnscs Ha 13,5% m/m. Mo ntoram sHeaps—mas 2026
roga temrbl pocta skcriopta (+1,6% r/r) ocraBasince Huxxe TeMNoB pocrta ummnoprta (+7,7% r/r), 4Tto
oTpaxaso 6osiee yMEPEHHYIO ANHAMUKY SKCIIOPTHOU BbIPYYKM OT CblpbEBbIX TOBapoB. [10 utoram nstu
mecsyeB npoguunt TOoprosoro banaHca coctasun $4,4 mapa npotms $5,8 mMapa rogom paHee. B
pEernoHasibHoOM CTPYKTYp€E BHELLUHEN TOProB/in yBeEANYNAack 40151 cTpaH A3uu n CHI, gosas ctpaH EBporbi
HECKOJIbKO CHU3M/1acCh.

Mo gaHHbIM BOpo HauMoHanbHOM cTaTuCcTnkM Pecnybnnkmn KasaxcraH, B Mae 2026 roga a3KCNopT CoCTaBuIl
$6,1 mnpa, yBenmumBwmuch Ha 5,8% M/M, B ro40BOM BblpaXXeHUN NoKa3aTenb CHU3uACs Ha 13,2%. mnopTt
cokpaTtmncs Ha 13,5% m/M n Ha 4,9% r/r no $5,1 mnpa. B pesynbTaTte Toprosbii 6anaHc nocne geduumta
B anpesne CNoXWcsa NosIOXUTeNbHbIM U cocTaBun $1 mMapa.

3a aHBapb-Man 2026 roga BHeLWIHeETOpProsBbin obopoTt aoctur $56,3 mnpa (+4,3% r/r), akcnopt - $30,4
mnpa (+1,6% r/r), nmnopt - $26 mnpa (+7,7% r/r). NMpodnunt Toprosoro 6anaHca 3a 5M2026 coctaBun
$4,4 mnpga (-23,9% r/r) (Puc. 1).

Puc. 1. lnHaMmKa BHeLLIHEN TOProsau
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UctoyHuk: BHC

ToBapHas CTpPyKTypa 3a sHBapb—Maih 2026 roga mnokasblBaeT, 4YTO AMHaMMKa 3KCNOpTa BO MHOIMOM
onpeaensnacb rnokasaTessiMu CbIpbe€BOr0 CEKTOpPA. DKCNOPT MUHEpPanbHbIX MPOAYKTOB CHU3UNCA Ha 8%
r/r no $17,4 mnpa, TON/IMBHO-3HEpPreTMYeckMx ToBapoB - Ha 15,7% r/r no $14,3 mnpa. MNpun pone
MUHEpasibHbIX MNPOAYKTOB B COBOKYMHOM 3KCMoOpTe Ha ypoBHe 57,5% amHaMmka 3KCNOPTHOM BbIpy4YKU
HedTerasoBoro cekTopa npoAosiXkana OKa3blBaTb CyLleCTBEHHOEe BAMsSIHME Ha obwme nokasatenu
3KCrnopTa.

MonoxuTenbHbIW BKNag B AWHAaMWKY 3KCNOpTa BHEC pPOCT MOCTaBOK MPOAYKTOB >KMBOTHOMO U
pPacTUTENIbHOro MPOUCXOXAEHUS U FOTOBbIX MPOAOBONILCTBEHHbIX ToBapoB (+35,6% r/r go $3,6 mnpa),
MeTannoB n usgennii ns Hmx (+22,6% r/r go $5 mnpa), npoumx toeapos (+53,1% r/r po $1,2 mnpa).
DKCNopT NpoAYKUMM XMMUYECKOW OTpac/n oCTancs Ha ypoBHe mnpowsoro roga ($1,9 mnpa), akcnopTt
MalmnH, 06opyaoBaHMsl, TPAHCMOPTHbLIX CPeacTB, NpMbopoB U annapaToB CHM3UACA Ha 18,4% r/r oo $1,2
MnpA. B ntore cCOBOKYMHbIM 3KCMOPT TOBApoB BblpoC Ha 1,6% r/r.
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Mo ntoram gaHBaps—maa 2026 roga UMMOPT COXPaHAA NONOXUTENbHYIO MoAOBYH ANMHAMWUKY, B MECAYHOM
BblpaxeHMn 06beM MMMoOpTa B Mae COKPATWUICA MO CpaBHEHWUIO C anpeneMm. 3a sHBapb—-Maih 2026 roaa
o6beM MMNopTa MalmnH, 06opyaoBaHMsl, TPAHCMOPTHbLIX CPeacTB, NpMbopoB 1 annapatoB coctasun $11,4
mnpa (+9,1% r/r), uyto coorBeTcTBYeT 43,8% COBOKYMHOro MMnopTa. Bbipocain NoCTaBkn MUHEpPanbHbIX
npoaykTtoB (+51,7% r/r no $2 mnpa), BKAo4Yaa TOMAMBHO-3HepreTndeckme toBapbl (+56% r/r po $1,5
MNpA), XuMmnueckyto npoaykuuto (+5,4% r/r oo $4,2 mnpa), arponpoaykumio n npoaososbcteme (+8,5%
r/r po $3,2 mnpa) (Puc. 2). OgHoBpeMeHHO Habnwaanocb CHUXEHWE MMMOopTa TekCcTuns, obyeu W
CTPOMTENbHbIX MaTepuasos.

Puc. 2. DKcnopT 1 MMNOPT Mo rpynnam ToBapoB, sHBapb-Mai 2026, $ MH

MuHepanbHble NpoAYyKTbI -2 006
MeTannsel n n3gennsa n3 HMX -2 293 |
Mpoune -2 855
CX cblpbe ¥ NULWenpoayKTbl -3 204
Xummnsa -4 242

MawwHbl 1 obopyaoBaHne -11 388

MuHepanbHble NpoAYyKTbI 17 450
MeTannbl n U3penus n3 HUX 4 993
CX cblpb€e 1 NUWENpPOAYKTbI 3 640
Xumuns 1 870
MawwHbl 1 obopynoBaHue 1219
Mpoune 1190

$ MJH
UctoyHuk: BHC

B sHBape-Mae B CTPYKType BHeLHel Toproen KasaxcrtaHa NpoAo/IXXMNOCh YBENNYEHNEe 40K CTpaH A3un.
O6opoT co cTpaHaMmu A3sumn Bbipoc Ha 14,8% r/r no $20,6 Mnpa, a ux aons ysenmuunachb o 36,6% npotus
33,3% rogom paHee. IKCNopT B CTpaHbl A3mun BbIpoC Ha 29% r/r no $10,3 mnpa. Hambonee BbicOkMe
TeMnMbl pocTa akcnopTa 6binn 3admnkcupoBaHbl B Toproeie ¢ Kutaem (+15,5% r/r, 19,9% pons akcnopTa),
Typumen (+74,5% r/r, ponsa 7,6%) wn YsbekncraHom (+39,4% r/r, gona 5,8%). MNMocrtaBkn TOBapoB B
EBpony cokpatunucb Ha 13,4% r/r, B TOM uucne B Utanuio Ha 27,3% r/r. OkcnopT B Poccuio cHuauncs
Ha 11,9% r/r.

B wmnopTte nuamposann Poccua ($8,2 mnpa, aons 31,6%, +19,1% r/r) v Kutan ($7,5 mnpa, 28,8%,
+11,5% r/r). Janee cnegosanu NepmaHus (4,9%), CLUA (4,4%), Pecnybnuka Kopes (2,5%) n Typuus
(2,2%). UmMnopT 13 cTpaH CHI Bbipoc Ha 19,7% r/r po $9,8 mnpa, a MMNopT u3 cTpaH EBponbl CHM3UACS
Ha 5,6% r/r.

dopmMuposaHme npoduunta Toprosoro 6ansaHca B Mae 6bi1710 CBA3AHO rNaBHbIM 06pa3oOM CO CHMXEHUEM
obbeMa nMnopTa No CpaBHEHMUIO C anpeneM Npu yMepeHHoOM BOCCTaHOBEHUM aKkcnopTa. C y4eToM BblCOKOW
O0NU MUHEepasibHbIX NPOAYKTOB AMHAMUKA TOMJMBHO-IHEPreTUYEeCKOro 3KCnopTa NpoAos/KaeT BO MHOMOM
onpenenaTb o6yl AMHAMWKY BHELIHEW TOpProenn. B CTpyKType mMnopTa cOXpaHseTcs BblCOKas A0NA
MawunH 1 obopyaoBaHUs, XMMUYECKOW NpPOAYKUMW W SHeproHocuTenen. B pernoHanbHoW CTpyKType
BHeLWHen Toprosan Hambonblime oM ToBapoobopoTa NpUXoANINCE Ha cTpaHbl A3un (36,6%), EBponbl
(30,9%) n CHI (28,2%).

KypMmaH6ekoB AcaH — AHAJIMTUYECKUIN LLeHTp
lpu ncrnosab30BaHun matepuana u3 AaHHoH NybanKaumm Ccblijika Ha NeEPBONCTOYHUK 0b6s3aTesbHa.
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HacTtosiwasa nybnukaums HOCUT WCKIOYMTENBHO MHMOPMALIMOHHbBIA XapaKkTep U He SBASeTCS MPeAsioXXEeHUEM WU MOMbITKON Co
CTOpOHbl HF KynuTb, nNpoAaTb WAM BCTYNWUTb B MHYIO CAENKY B OTHOLEHWW KakKuxX-Nnmbo ueHHbIX ByMar u WHbIX (PUHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HaCTOsLWeN nybankauum MOXeT CoAepXaTbCsl CCbifika, NPeAoCTaBUTb Kakue-nbo MHBECTULIMOHHbIE
pekoMeHAaUMn UAn yCcnyru. YKasaHHble NpeasioxXeHns MoryT 6biTb HanpaBieHbl UCKIIOUYNTENBHO B COOTBETCTBMU C TpeboBaHUAMM
npUMeHNMOro 3akoHodaTenbcTea. HacToswas nybnmkaums ocHoBaHa Ha MHMOpMaLMK, KOTOPYHO Mbl CYUTAEM HaAEXHOW, OAHAKO Mbl
He yTBepXAaeM, YTo BCe NpuBeAEeHHble CBeAeHMs abCoNoTHO TOYHbI. Mpn 3TOM oTMeYaeM, YTO npoLwnas AOXOAHOCTb He SBNSeTCS
nokasaTeneMm AOXOAHOCTM MHBECTMLMI B ByayuieM. Mbl He HeceM OTBETCTBEHHOCTW 3a MCMOJIb30BaHWE KMEeHTaMun MHdopMaumu,
coaepiallelnca B HacTosiwen nybnmkaumu, a TakxXKe 3a CAENKWM W onepauun C UeHHbIMWM BymMaraMm M MHbIMW (PUHAHCOBbLIMMU
WHCTPYMEHTaMu, YNoMUHaloWmMMUcs B Hell. Mbl He 6epeM Ha cebs 06513aTeNbCTBO peryssipHo 06HOBNATL MHGOPMauUMio, KoTopas
COAEPXMUTCA B HACTOsLWeN Ny6amMkaumm nnm ncnpasnsTb BO3MOXHble HETOUHOCTU. HF, ero addunnpoBaHHble 1 AOKHOCTHbIE NMUA,
napTHepbl U COTPYAHMKWN, B TOM YMCe LA, YYacTBYyloLWME B NOArOTOBKE M BbiMyCKe 3TOr0 MaTepuana, ocTaBasoT 3a cobol npaBo
yyacTBoOBaTb B CAeflkax B OTHOLWEHUW YMNOMMHAKWMXCA B HacToswen nybnuvkauum UeHHbIX 6yMar M WHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. TakXXe OTMeYyaeM, YTO Ha LeHHble Bymarn v uHble (MHAHCOBbIE MHCTPYMEHTbI, pacCMaTpuBaeMble B HaCTOsLLEN
ny6avkaumMm 1 HOMMHMpPOBaHHbIE B MHOCTPAHHOW BantoTe, MOryT OKa3biBaTb B/MSIHME 06MeHHble KypCbl BantoT. I3MeHeHne 06MeHHbIX
KYPCOB BaJllOT MOXET BbI3BaTb CHMXXEHWE CTOMMOCTW MHBECTULMI B YKa3aHHble akTuBbl. CrieAyeT MMeTb B BUAY, YTO MHBECTMPOBaHME
B AMepuKaHCKMe Aeno3uTapHble pacnuCcKu TakXXe MOABEPXKEHO PUCKY M3MeHeHMsi OBMEeHHOro Kypca BastoT, @ MHBECTMpOBaHWe B
Ka3zaxCTaHCKMe LeHHble 6yMaru u nHble GUHAHCOBbIE NHCTPYMEHTbI UMEET 3HauUTENbHbI PUCK. B ykaszaHHOW CBSI3M MHBECTOPbI O
NPUHATUS peleHns 06 ydyacTum B caenkax € UeHHbIMW 6ymaraMu M MHbIMW (PUHAHCOBLIMU MHCTPYMEHTaMM, pacCMaTpUBaeMbiMN B
HacTosieln nybankauumn, AOMKHbI NPOBOANUTL COBCTBEHHOE MCCNefoBaHNEe OTHOCUTENbHO HAaAEXHOCTU SMUTEHTOB AaHHbIX LIEHHbIX
6yMar v MHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

© 2026, Bce npaBa 3aWMmLeHbl.
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