Hdlyk MpomMbIWIeHHOCTb B SsHBape-ceHTaAbpe 2026 roaa:
Resea rch pPOCT noaaep>xmBaeTcsa obpabarbiBaroWMM CEKTOPOM

20 okTa6psa 2026 ropna

3a geBsATb MecsayeB 2026 roga rnpoMbiLLIEHHOE rMpou3BoACTBO KaszaxcTtaHa rnpoaeMOHCTPUPOBasio pocT Ha
2,9% o cpaBHEHUIO C aHa0rmyHbiM nnepunogom 2025 roga (+7,4% B rogoBoOM BbipaxeHuu 3a 9M2025).
CHu>XeHne TeMoB pOCTa [1POMbILLJIEHHOCTU B 3TOM rody O6bl10 CBSI3aHO B OCHOBHOM C CblpbEBbLIMU
cektopamu (aobbiya HepT m metananyprusi). OCHOBHOVM BKJ1a4 B poOCT obecrnieunsin obpabartbiBaroLlas
MPOMBILLJIEHHOCTb, @ TakKXe oTpac/iyu BOAO- M 3SJIEKTPOCHabxeHus. Poct B obpabarteiBaroLe
MPOMbILLJIEHHOCTU MOAAEPXKUBAJICS 3HAYNTE/IbHbIM YBEINYEHUEM WHBECTULMIA B OCHOBHOM Kanutasa B
Tekywem rogy (Ha 40% B rogqoBoM BbipaxeHun 3a OM2026). Ha AnHamMuKy B ropHo406bIBarOLLEM CEKTOPE
MOBANSIO CHMXEHNE [06blYN HE(DTU B rogq0BOM BbipaxkKeHun Ha 8,3%, 4TO OTpasusioCb Ha ANMHaAMUKE
CMEXHbIX OTpacsiesi, BKJ/IOYasi OMNTOBYIO TOProBao u TpybornpoBOAHbIV TpaHcrnopT. Mbi oxugaem
MOCTENEeHHOro BOCCTaHOBJ/IEHNS HEGDTEAOObIYN K KOHLY roga B CBsI3M C 3aBEPLUIEHNEM PEMOHTHbIX paboTt
Ha KapayaraHake. Ha anHamuky B 2027 rogy 6yAyT BAUSITb 3ariaHUPOBaHHbIE TEXHUYECKMNE paboTbl Ha
TeHrnse n KawaraHe.

B aHBape-ceHTsiI6pe 2026 roga 06bEM Npon3BOACTBA MPOMbILWIEHHON NPOAYKUMK yBenuuymnca Ha 2,9%
MO CPaBHEHMIO C aHaNIOMMYHbLIM NepmnoaoM npownoro roga (+7,4% r/r 3a 9M2025) (Puc. 1). OcHoBHOI
BKa4 B AMHAMUKY NPOMBbILWIEHHOr0 Npon3BoAcTBa obecneynna obpabaTtbiBalowas NpOMbILLIEHHOCTb, rae
NpoM3BOACTBO BbIpOCNO Ha 8,6% B ronoBoM BbipaxeHun. Ha ee gonto npuxoamtcsa 46,5% obwero obbema
NPOMbILUNEHHOrO0 MPOU3BOACTBA, HAa FOPHOAOOLIBAIOWYO MNPOMbIWAEHHOCTL — 46,9%, Ha CHabxeHue
3/1eKTPO3HEpPrnen, rasoM, napoM, ropsiden BOAOM WM KOHAMUMOHMPOBAHHLIM BO3AYyXOoM — 5,7%, Ha
BOoAOCHabxeHne, BogooTBeaeHne, cbop, o6paboTky u yaaneHme otxonos — 0,9%.

Puc. 1. MNMpoMbiwneHHoe Npon3BoacTeo, % r/r
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BCEro no NpoMbIWIEHHOCTN FOpHOAOGbIBaI'OLLI,aFI MPOMbILWTIEHHOCTb

e 0b6pabaTbiBatoLlas NpoOMbILLIEHHOCTb

UctoyHuk: BHC

3a pgeBATb MecsueB 2026 roga obpabaTbiBatollas NpoMbIWIEHHOCTb obecneunBana OCHOBHOW BKag B
AVHAMUKKY NpoMbIWNeHHOro npomssoactea. O6bEM npomsBoAcTBa BbIpoC Ha 8,6% No CpaBHEHUIO C
aHanorMyHbiM NEpMoOAOM npeablayliero roga, NMpeBbICMB TeMMbl POCTa, 3aUKCUMPOBaAHHbIE B sSHBape-
ceHTsbpe 2025 ropa (+6,2% r/r). Takas anHamuka 6bina obecneyeHa pocToM B H0/bLUIMHCTBE KHOYEBbIX
HanpasJ/ieHWn, cpean KOTOpbIX HaMbonblMin BKNaL BHECM NPpOU3BOACTBO NPOAYKTOB nuTaHusa (+13,8%
r/r) n mawmHoctpoenmne (+22,8% r/r), 3aHumatowme 13,3% un 17,5% obwero o6véma obpabaTtbiBatoLlei
NPOMbILINEHHOCTU COOTBETCTBEHHO. MeTannyprus, obecneunsawowan 41,3% ob6béma obpabaTbiBatoLei
MPOMBILLNEHHOCTN, NoKasasna cHmxeHne Ha 1,8% no cpaBHeHUIO C aHanornyHblM nepuoaom 2025 roaa.
3T0 6bI10 CBA3AHO C COKpalleHneM NMpom3BOACTBaA OCHOBHbLIX 6/1aropogHbIX N LUBETHbLIX MeTannos (-4,2%
r/r), Ha [OM KOTOPbIX NPUXOAUTCHA 0KONO 78% MeTannypruyeckoro nponsBoACTBA. Takxe OTMETUM poCT
B dapmauesTmnyeckon (+30,9% r/r) n xmMmudeckon (+23,4% r/r) NpPOMbIWIEHHOCTN, KOTOpble B
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COBOKYMHOCTM 3aHMMatoT 6% obbema obpabaTtbiBatowero cektopa. B uenoM pocT Bbinycka ConpoBoXaancs
yBe/IMYEHNEM MHBECTULIMA B OCHOBHOM KanuTan obpabaTbiBatowern NnpomMbiieHHocTn Ha 40,1% r/r.

B ropHopobbiBaloLe NpOMbILLAEHHOCTM 3addMKCMPOBAHO CHUXeHKe o6bemMoB npomssoacTea Ha 4,3% r/r,
yTO cornacyertcs ¢ gaHHbiMM Halyk Business Index, nybnnkyembiMn Ha canTe halykmacro.kz. ImHamMuka
6bina obycrnoBneHa MpeuMyLLECTBEHHO CHUXXeHMeM O06bEMOB A06bl4M CbIpON HedTU B HaTypasibHOM
BblpaxeHuun Ha 8,3% r/r, 4ons KOTOpPOW B CTPYKTYpe cekTopa cocTaBunia 65,7%. CHuxeHne aobbiun 66110
rnaBHbiM 06pa3oM CBSI3aHO C BPEMEHHbIM OorpaHuyeHmeM Aobbiun HedTM Ha MecTopoXxaeHun TeHrus, a
TaKXe C PEMOHTOM Ha MecTopoXaeHnn KapadaraHak, 3aBepwmnsunmcsa 1 oktab6ps.

B sHepretnuyeckon oTpacau (cHabxeHue 3NEKTpPO3Hepruein, ras3om, nNapoMm, ropsiyer BOAOA U
KOHOMUMOHMPOBAHHbIM BO34YyXOM) B siHBape-ceHTsaA6pe 2026 roga Habntopancsa pocT Npou3BOACTBa Ha
12,4% r/r. PocTt 6bIn obecneyeH yBenMyeHMeEM NPOU3BOACTBA B CErMeHTe CHabXeHust napoM, ropsiyen
BOAOW M KOHAWLMOHMPOBAHHbLIM BO3ayxoM (+45,4% r/r), Ha KOTopbIn NpmxoamTcs okono 15% Bbinycka
oTpacnu.

CekTOop BOAOCHAbGXEHUS M yTUIM3auum OTXOAOB, KOTOPbIN B siHBape-ceHTsA6pe 2025 roga nokasbiBan
CHWXeHne Ha 6,6% r/r, nepewén Kk pocty (+9,2% r/r 3a 9M2026). JaHHaa aAnHamuka obycrnosneHa
yBennyeHneMm obbéMa 3abopa, obpaboTkm n pacnpepeneHus Boabl (+7,6% r/r), cbopa, obpaboTkmu
otxogoB (+11,0% r/r) un ctouHbix Bog (+7,5% r/r), Ha AOMI0 KOTOPbIX NPUXOANUTCS COOTBETCTBEHHO 52%,
32% wn 16% BbiNycka oTpacnu.

B aHBape-ceHTA6pe 2026 roga npoMbillsieHHOE NMPOM3BOACTBO YBENUUMIOCL B 16 pernoHax KasaxcTtaHa
Mo CPaBHEHMIO C aHanornyHbiM nepnoaom 2025 roga (Puc. 2). CHMUXXeHMe NpoMbILIEHHOIo NPOM3BOACTBA
Habnoganocbk B ATblpayckon n 3anagHo-KasaxcTaHckol 0651acTsX, B 3KOHOMUKE KOTOPbIX 3HAYUTENbHYIO
ponb urpaeTt HedTepobbiBawOWMA cekTop. Hambonee BbiCOKME TeMnbl pocTa Habnwopanuce B obnactu
XeTicy n TypkecTtaHckon obnactu.

Puc. 2. MpoMbIWwIeHHOE NPOU3BOACTBO MO pernoHam 3a ssHBapb-ceHTsA6pb 2026 roga, % r/r
Kericy | 298

TypkecTaHckas 25,2

r. Anmarbl 22,2

Yam6binickas | 18,1
Cesepo-KasaxcTaHckas | 15,0
AnmaTtunHckas 13,6
r. WWbIMKeHT 12,9
r. ActaHa 11,6
MaBnogapckas 8,0
¥nbitay 7,6
KbisblnopanHcKan | 7,2
MaHrucrayckas 57
KaparaHaunHckas 49
KocTtaHaickas 2,5
Abait 1,7
AkTio6MHCKaa = 1,1
-4,6 1 AKMONUHcKas
-5,7 | BocTouHo-KasaxcTaHckast
-6,0 | Atbipayckas
-131 3anagHo-KasaxcraHckas

HcrtoyHunk: BHC

B uenom no wutoramMm geBAtTM MecsaueB 2026 roga npoMblilsIeHHOE MNPOM3BOACTBO NpoAosiXKaer
OEMOHCTpUpoBaTb  pPOCT, noagepxusaembll  obpabaTbiBalowen MNPOMbILNEHHOCTbIO.  [JMHaMuka
ropHogobbiBaoWENn NPOMbILLAEHHOCTN, B TOM 4ucne HedTerasoBor oTpacnu, caepxusana obwnn temn
pOCTa, YTO OTpaXkaeT 3HAYMMYIO POSb HedTerazoBoro cekTopa B GoOpMmMpOBaHMKN COBOKYMHbIX NOKasaTesnen
NMPOMbILWNEHHOCTHU.

ApcnaH ApoHOB — AHaJIMTUYECKUI LLeHTP

lpu ucronb3oBaHuu Matepuasna 13 AaHHOM Myb6anMKaUumM CCblsika Ha MNEPBOUCTOYHUK 06si3aTesIbHaA.
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HacTtosiwaa ny6nukauus HOCUT UCKIOUYUTENBHO MHMOPMALMOHHbIA XapakTep W He SIBNSIETCA NpefnoXeHWeM WAW MOMbITKOW Co
CTOpoHbl HF KynuTb, nMpofaTb WAM BCTYNWUTb B WHYIO CAENKY B OTHOLEHMM KaKMX-TM60 LieHHbIX 6yMar M WMHbIX (DUHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOPble B HacToslen ny6anmkauum MOXeT COAepXaTbCsl CCblsika, NPeaoCTaBUTb Kakne-nnm6o UHBECTULIMOHHbIE
peKoMeHAaUUN UK YyCyru. YKasaHHble NpeasioXXeHUs MoryT 6biTb HanpasieHbl UCKTIOYNTENIbHO B COOTBETCTBUM C TPEOOBAHUAMU
NpPUMEHNMOro 3akoHoAaTenbCcTBa. HacTtosawas nybnmkaums ocHoBaHa Ha UHMOpMaLmMmK, KOTOPYH Mbl CYUTAEM HAAEXHOW, OAHAKO Mbl
He YyTBEpXAAeM, YTo BCe NpuBeAeHHble CBeaeHMs abCcooTHO TOYHbI. Mpyn 3TOM, 0TMeYaeM, YTo NpoLUnas AOXOAHOCTb He ABnseTcs
nokasaTesieM A0XOAHOCTU MHBECTULMI B ByayuieM. Mbl He HECEM OTBETCTBEHHOCTM 3@ UCMONb30BaHWe KIMeHTaMu MHdopmaumu,
coAepxalleincs B HacTosiwel nNybavkaumMu, a TakxXke 3a CAeNIKM M onepauum C LeHHbIMM 6yMaramMuM M WMHbIMM (DMHAHCOBLIMU
WHCTPYMEHTaMM1, YNOMUHAKLIMMUCA B Hell. Mbl He 6epeM Ha cebsi 0653aTenbCTBO perynsipHo o6HOBASATL MHbOpPMaLUMIo, KoTopas
COAEPXUTCS B HacTosWwel Ny6aAnKaumm UM UCnpaBnsTb BO3MOXHble HETOYHOCTU. HF, ero addunnpoBaHHbie U OHKHOCTHbIE NNLa,
napTHepbl U COTPYAHMKM, B TOM YMCIIe NMLa, y4acTBYHOLWMe B MOArOTOBKE M BbiMyCcKe 3TOro Matepuana, oCTaBnstoT 3a coboi npaso
yyacTBoBaTb B CAE/IKax B OTHOWEHWM YMNOMMHAMOWMXCS B HacTosdlWwen nybaMkaumyM LeHHbIX 6yMar M WMHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. TakXe OTMeyaeM, YTO Ha LeHHble 6yMarM U MHble PUHAHCOBbIE MHCTPYMEHTbI, pacCMaTpuvBaeMble B HacTosLein
ny6anKaunm U1 HOMMHUPOBAaHHbIE B MHOCTPaAHHOW BastoTe, MOryT OKa3blBaTb BAUSHUE OEMEHHbIE KYpCbl BastoT. i3aMeHeHne 06MeHHbIX
KYPCOB BasltOT MOXET BbI3BaTb CHWXXEHWE CTOMMOCTW MHBECTULMI B yKa3aHHble akTuBbl. CneflyeT UMeTb B BUAY, YTO MHBECTUPOBaHMUE
B AMepuKaHCKMe Aeno3uTapHble PacnmncKu Takxke MoABEPXKEHO PUCKY M3MeHeHUsl 06MEeHHOro Kypca BasioT, a UHBECTUpPOBaHUE B
Ka3axCTaHCKMe LeHHble 6yMary u uHble hMHaHCOBbIE MHCTPYMEHTbI MMEET 3HAYUTENbHbIN pUCK. B yKa3aHHOI CBS3W MHBECTOPbI A0
NPUHATUS pelleHns 06 yyacTum B cAeNikax C LeHHbIMM 6yMaramMmu M MHbIMU (PUHAHCOBLIMM MHCTPYMEHTaMK, pacCMaTpuBaeMbIMU B
HacTosiweln ny6ankauumn, AOKHbI MPOBOAUTbL COBCTBEHHOE UCCNef0BaHUE OTHOCUTENbHO HAAEXHOCTU SMUTEHTOB AAHHbIX LIEHHbIX
6yMar M MHbIX (MHAHCOBbLIX UHCTPYMEHTOB.
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