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PbiHOK >xunba KasaxcrtaHa B aBrycrte 2026 roaa

15 ceHTa6psa 2026 rona

B aBrycre 2026 roga ueHa oAHOro KBaApartHOro METPa Xwiibs Ha MepBUYHOM U BTOPUYHOM pPbIHKax
yBesnnymnaacb Ha 13,1% r/r n 9,0% r/r COOTBETCTBEHHO. [uHamuka LueH ¢opMnpoBanace rosg BNSIHNEM
U3MEHEHMI B PEryINPOBAHNN PbiHKAa, Ha/10rOBOM 3aKOHOAATE/IbCTBE, @ TaKXKe MHDISLUMOHHbLIX MPOLECCOB.

MecsuHbivi poct yeH cocrasun 0,6% mM/M B nepBnyHom cermeHTe n 0,8% M/M - BO BTOPUYHOM. B nepBuyHom
CerMeHTe 3HauynTesIbHbIVi POCT LEH 10 CPaBHEHUIO C nrosieM bbis 3apukcnposaH B TypkectaHe u Kokweray
— Ha 3,4% mM/M 1 1,6% M/M COOTBETCTBEHHO.

CroumocTb apeHAabl B aBrycre 2026 roga yBenanuunacb Ha 17,0% B rof0BOM Bblpa>eHumn, rpeBbICUB 061N/
ypoBeHb nH@asumn (+9,8% r/r). 1o cpaBHeHUO C nrosieMm poct coctasua 4,2% m/M.

AnHamuka pbiHKa XW/ibsl, M0 HalleMy MHEHUIO, (POPMUPYETCS 04 BIUSIHUEM COBOKYMHOCTH (haKTopos,
BK/HOYasi BCTYNUBLUME B CUJTY HOBbIE HOPMbl HAJ/I0OrOBOr0 pPerysinMpoBaHusi, OOHOB/IEHHbIE MOPOru
MUHWMasIbHOM [OCTaTOYHOCTH MMEHCUMOHHbLIX HakorniaeHui B EHIM®, BBegeHue HoBoro CTpOUTE/IbHOIO
KoAekca v aganTauuio y4acTHUKOB pbIHKa K HOBbIM TpebOBaHWSIM, @ TakXe rnapaMeTpbl peandaumm
rporpaMm UrnoTe4YHOro KPeANTOBaHMWS, BKIOYas nporpammy «7-20-25».

LleHa kBagpaTHOro MeTpa B NEPBMYHOM CerMeHTe yBenumuunacb Ha 0,6% m/m (0,7% m/M B nione) (Puc.
1). Poct ueH 6bin 3admkcmpoBaH B cemn ropogax. Hambonee BbICOKMI MECSAYHbIA MPUPOCT OTMEYEH B
TypkecTtaHe (+3,4% m/M). B octanbHbiX 13 ropogax LeHbl OCTa/ICb Ha YPOBHE NpeabiayLllero Mecsua.

Puc. 1. U3aMeHeHMe LeH Ha pblHKe Xunbs, % M/M
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UctouHuk: BHC

B rogoBoM Bblpa>eHWn CTOMMOCTb KBAApPaTHOrO MEeTpa XWjbs Ha NMepBMYHOM pbiHKE B aBrycre Bblpocna
Ha 13,1% r/r. Hanbonee BbiCOKME TeMMbI pocTa Habnwaanucek B ActaHe (+15,9% r/r), Anmatbl (+16,6%
r/r), Aktobe (+15,1% r/r) n TypkectaHe (+16,7% r/r) (Puc. 2).

MoBbllleHMe NOpOroB MWHMMANbHOM [AOCTAaTOYHOCTM MNEHCUOHHbIX HAKOMAEHWI, HanpaBfeHHOe Ha
CTUMYSIMPOBAHUE UX COXPaHEHUs, MOXEeT COMpOBOXAATbCHA 3aMeASleHMEeM TEMMOB U3bATUN CPEeACTB U3
EHM®. 3To MOXeT BbICTyNaTb ()akKTOPOM, OKa3blBAIOLLNM BANSHNE Ha CNPOC Ha NEePBUYHOM PbIHKE XWMbS
M LLleHOBYIO AMHAMUKY.
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Puc. 2. NlaMeHeHue LeH Ha pblHKe xunbs, % r/r
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Ha BTOpPWMYHOM pbiHKE XWUAbs, No AaHHbiIM BHC, poct ueH coctasun 0,8% ™M/M. YBenuyeHue
3adMKCMpoBaHO B BOCbMW ropogax, Hambosnbwee nogopoxaHue Habnwganocb B YcTb-KameHoropcke
(+3,3% M/M). B necatn ropogax 3adMKCUMPOBAHO MECAUYHOE CHUXEHMe LeH. B AkTay u ATblpay LEHbI
OoCTanucb Ha yposHe untonsa 2026 roaa.

B rogoBOM BblipaXeHWU pPOCT LeH Ha BTopu4yHoe xunbe (+9,0% r/r) cnoxumncsa Huxke ypoBHS MHbDASLMK
(+9,8% r/r). Hanbonee Bbicokne TeMmmnbl pocta ueH Habnwganucb B KokweTtay (+14,7% r/r), ActaHe
(+11,5% r/r) n Nasnogape (+11,3% r/r).

ApeHAHas nfaTta 3a KBaapaTHbIil MeTp B aBrycte 2026 roga ysenuuunacb Ha 4,2% m/Mm. Bonee
BblpaXKeHHbIl pocT Habnwganca B KoctaHae (+5,9% m/m), MNeTponaesnoscke (+5,5% m/M), TypkecTtaHe
(+5,3% m/m), Kaparavge (+5,0% m/M) u LWbiMkeHTe (+5,0% M/M). B rogoBoM BblpaXXe€HUU poCT
apeHAHbIx cTtaBok coctasun 17,0% r/r. Hambonee BbicOKMe TeMnbl poCcTa coxpaHanucb B laBnopape
(+42,5% r/r) v Netponasnoscke (+39,1% r/r).

B aBrycte 2026 roga KoNM4ecTBO CAEMOK KyMaM-NpoAaxu Xujbs COKpPaTuiocb Kak B rogosoM (-13,5%
r/r), Tak n B MeCA4HOM BblpaxeHumn (-3,6% m/m) (Puc. 3). Bcero B aBrycrte 6b1710 3apeructpuposaHo 35,8
TbIC. CAENOK KYN/U-npoaaxwu, U3 KotopbiX 77,4% npuwiocb Ha KBapTMpbl B MHOMOKBapTUPHbLIX AOMaXx,
OCTasjbHble — Ha UHAMBUAYaANbHbIE AOMa.

Puc. 3. AnHaMmnka KonmnyecTtBa cAenoK Kynan-rnpoaaxu 3a 2024-2026 roapl

55 000
45 000

35 000

25 000

) 0 = 0 = 0 ) - ) ) o )
[«% = Q S © I [~ g Q Q Q Q
: & £ 3 = g g gz ¢ g ¢ ¢
T @ = c = = Q E g o ¥
=< [) < < I ¥ T Q
© 8 @] =

et 20247, 2025r. ==h==2026r.
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OCHOBHbIMM LEeHTpaMM MNpoAaXk Xwujbs NpoaokalT octaBaTbcsd AnMaTtbl (21,5%), ActaHa (17,9%) wn
KaparaHaguHckasa obnactb (7,9%). HaumMeHblwee 4yucno caenok 3adukcmpoBaHo B obnactm ¥nbitay
(0,8%).

B aBrycre KONMYeCcTBO CAENOK KYNAM-NPOAaXn KBApTUP CoKpaTuiocb Ha 3,0% Mo CpaBHEHUIO C UIOJIEM.
Hanbonblien nonynsapHOCTbIO NOSIb30BAIMCh OA4HOKOMHaTHble kBapTupbl (10,8 Thic. caenok). Konn4vectso
COenoK C YaCcTHbIMW AOMaMW B aBrycTe CHM3MNOCb Ha 5,8% No cpaBHEHUIO C NpeabIAYLWMM MecsLeM.

B 6nmxariwen nepcnekTMBe Ha AMHAMUKY pbiHKA 6yayT BNMATb 3 eKTbl y)Xe AeNCTBYHOLWNX N3MEHEHUI
B perynMpoBaHuMn: OOHOBJIEHHbIX MOPOroB MWHMMANIbHOW AOCTATOYHOCTM MEHCUMOHHBLIX HAKOMEHUN,
HaNoOroBbIX YCNOBWIA B CTPOUTENbCTBE W MNPUMEHEHUS TMONIOXKEHMN HOBOro CTpOMTEsNbHOro KoAekca.
JononHuTenbHbIM aKTOPOM OCTaHYTCSH 06bEMbI U YCNOBUSA MMOTEYHOIO KpeanToBaHus. o COCTOSHMIO Ha
27 aBrycra B paMmKax nporpaMmmbl «7-20-25» 6b110 BblgaHo 86,6 TbIC. 3aMMOB Ha 06Lwyto cymmy 1,244 TpaH
TEeHre, 4TO NOATBEpPXAaeT COXPaHEeHMe ponM MNporpaMM JibFrOTHOrO MMNOTEYHOro (UHAHCMPOBAHWSA B
dopMMpoBaHMK cnpoca Ha NEPBUYHOM PbIHKE XWJ/bS.

ApcnaH ApoHOB — AHaIMTUYECKUN LLeHTp

lpun ucrionb3oBaHuu Matepuana M3 AaHHOM NMy6anKaumMy CCbli/ika Ha NepBOUCTOYHUK 06513aTesIbHa.
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HacTosiwas nybnmkaums HOCUT UCKIHOUUTENBbHO WMHMOPMALMOHHBIN XapakKTep U He SIBNSETCA MpeasiodKeHMeM WU MOoMbITKOM Co
cTopoHbl HF KynuTb, npoAaTb WAM BCTYNUTb B WHYIO CAENKY B OTHOWEHMU KakMX-nMbo LeHHbIX 6ymMar M MHbIX (PUHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacTosiwen nybnvkauum MOXeT coAepXaTbCs CCblfIKa, NPeaoCcTaBUTb Kakne-nnbo MHBECTULMOHHbIE
pekoMeHAaUun Uan ycnyru. YkasaHHble npeasioXkeHust MoryT 6biTb Hanpas/ieHbl UCKITIOYUTENIbHO B COOTBETCTBUM C TpeboBaHUsIMU
NpMMEHMMOro 3aKoHoAaTenbCTBa. HacToswas nybnukaums ocHoBaHa Ha MHGOpPMaunn, KOTOPYIO Mbl CHUTAEM HaAEXHOW, OAHAKO Mbl
He yTBepX[aeM, YTo BCe NpuBeLeHHble CBeAeHWs abCoTHO TOYHbI. [pu 3TOM, 0TMeYaeM, 4YTo npolnas AOXOAHOCTb He sIBsieTCs
nokasaTeneM AOXOAHOCTU MHBeCTUUMIi B byayuieM. Mbl He HeceM OTBETCTBEHHOCTM 3a@ MCMONb30BaHWe KIMeHTaMu uHdopMmauum,
coAepxallencss B HacToswel nybnvkaumu, a TakXe 3a CAeNKM M onepauuu C LeHHbIMW BymaraMm U UHbIMM (DUHAHCOBbLIMU
WHCTPYMEHTaMM1, ynoMmHalwmnuMmncsa B He. Mbl He 6epeM Ha cebs 0653aTenbCTBO perynsipHo o6HOBNATb MHMOpMauuio, KoTopas
COAEPXMUTCS B HacTosWwen Nybankaumm nam ncnpasnsTb BO3MOXHble HeTOYHOCTU. HF, ero addunmpoBaHHble 1 JOMKHOCTHbIE ML,
napTHepbl U COTPYAHUKM, B TOM YMC/e nuua, y4acTBylolme B NOAroTOBKe M BbiMyCKe 3TOr0 MaTtepuana, oCTaBnsioT 3a coboi npaso
yyacTBOBaTb B CAEe/IKax B OTHOLEHWW YMNOMUHAKLWMXCS B HacToswWwen nybnvkaumm LUeHHbIX 6yMar U WMHbIX (UHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMeyaeM, 4YTO Ha LeHHble 6yMarn M WHble PUHAHCOBbIE MHCTPYMEHTbI, pacCMaTpUBaeMble B HACTOsLIEN
ny6ankauum U1 HOMMHMPOBaHHbIE B MHOCTPaHHOW BanioTe, MOTyT OKa3blBaTb BAUSIHWE 06MeHHble KypCbl BantoT. MiaMeHeHne 06MeHHbIX
KYpPCOB BatoT MOXET BbI3BaTb CHMXXEHNE CTOMMOCTM MHBECTULNI B yKa3aHHble akTuBbl. CneayeT UMeTb B BUAY, YTO MHBECTMPOBaHMUe
B AMepuKaHCKMe feno3uTapHble pacrnmncku Takxke MOABEPXEHO PUCKY UM3MeHeHMst 0BMeHHOro Kypca BantoT, @ MHBeCTUpOoBaHWe B
KasaxCcTaHCKMe ueHHble 6yMarn n nHble GUHaHCOBbIE UHCTPYMEHTbl MMEEeT 3HAUYNTENbHbIA PUCK. B yka3aHHOW CBA3N MHBECTOPbI A0
NPUHSATUS pelleHns o6 yyacTum B caenkax C LeHHbIMM BymMaramMv v MHbIMU (PMHAHCOBBIMW MHCTPYMEHTaMK, paccMaTpuMBaeMbiMU B
HacToswWweln nybankaumm, AO/MKHbI NPOBOAUTL COBCTBEHHOE UCCNEeA0BaHME OTHOCUTENIbHO HAAEXHOCTU SMUTEHTOB AaHHbIX LEHHbIX
6yMar U MHbIX MHAHCOBbIX MHCTPYMEHTOB.
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