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BHecT B MHBECTHLIMOHHYIO JICKJIAPALHIO 110 JOBEPUTEILHOMY YIIPABICHUIO MMEHCHOHHBIMHU
aKTHBaMH, yTBepxaeHHYyI0 pemenueM Cosera aupekropoB AO "Halyk Finance" (mpotokon
006 wurorax 3aouHoro rosocoBaHus oT 01 HosOps 2022 roma Ne 34/22-3) cnenpyrorme
W3MEHEHUS U JIOIOJTHCHUS .

1. IlyHKT 7 U370KHUTH B CICIYIOIIEH pelaKIuu.

"7. TlepeyeHb (UHAHCOBBHIX MHCTPYMEHTOB, PA3pEIICHHBIX K MPHUOOPETEHUIO 3a CYeT
IIEHCUOHHBIX aKTUBOB U JINMUTHI MHBECTUPOBAHU:

JIumur
(B mporueHTax oT

Ne HanmenoBanne ¢puHAHCOBOr0 HHCTPYMEHTAa CTOMMOCTH TCHCHOHHBIX
aKTHBOB, HAXOJAIIUXCS B
JAOBCPUTCIIBHOM
YIpaBJIEHUH)

1 JleHexHbIE Cpe/ICTBAa B HAIMOHAIBHOM BaJTIOTE — 100 %

tenre (KZT)
2 Ob6parHoe perio 100 %

3 ['ocynapctBenHble ieHHbIe Oymaru PecryOminku 100 %
KazaxcraH (B TOM uucie, SMUTHPOBAaHHbBIE B
COOTBETCTBUM C 3aKOHOJATEIbCTBOM MHOCTPAHHBIX
rOCyJIapCTB), BHIMyIIEHHbIE MUHUCTEPCTBOM
¢unancos Pecniyonuku Kazaxcran u
Hanmonansubiv barkom Pecrryonmuku Kazaxcran, a
TaKXe LIeHHbIe OyMaru, BbIyIIEHHbIE 0] TapaHTHIO
U (unum) nopyuurenscTBo [IpaBuTenbcrBa
Pecny6nuku Kazaxcran

4 Jlonrossle ieHHbIE OyMaru, BBIMYIIEHHBIE 100 %
MECTHBIMU UCTIOTHUTEIILHBIMU OpTraHaMu
Pecny6nuku Kazaxcran

5 Jlonrossle ieHHbIE OyMaru, BhIMYIIEHHBIE 100 %
IOPHINIECKHAM JIUIIOM, CTO MPOLIEHTOB aKITHi
KoTOporo npuHaiexar HannonansHoMmy banky
Pecniy6nuku Kazaxcran

6 JlonroBele 1leHHbIE OyMaru, BhITYIIEHHbIE 70 %
aKIMOHEpHBIMH oO1ecTBamu 'bank Pazputus
Kazaxcrana", "®oH1 HAIMOHAIIEHOTO
6narococtosinus "Campyk-KasbiHa",
"HannoHanbHbIN yIpaBistoIui XOIIUHT
"Baitrepex”, "®@oHa MpoOIEMHBIX KPEIUTOB' B
COOTBETCTBHUH C 3aKOHOJATEIHCTBOM PecryOnmmkn

KazaxcraH u Ipyrux rocy1apcTs

7 Bxuagps! B 0ankax Broporo ypoBHs PecnyOnuku 30 %
KazaxcraH, mpu COOTBETCTBUU OJJTHOMY U3
CIENYIOLIUX YCIOBUM:

—  0aHKH UMEIOT JOJITOCPOYHBINA KPETUTHBIHI
peritunr He HIke" "BB-" mo mexmynapoHoit
mikane arearcrsa Standard & Poor's (Crannapa
su [1ypc) wim pedTHHTOBYIO OLIEHKY




AQHAJIOTUYHOTO YPOBHsI areHTCTB Moody's
Investors Service (Myauc MuBectopc CepBuc)
nu Fitch (Ouv), wim peRTHHTOBYIO OLICHKY HE
Huke "kzA-" nmo HanmoHanbHOU 1mikane Standard
& Poor's (Crannmapa sun [ypce);

—  0aHKHM ABIAIOTCS JOYEPHUMH OaHKaMMU-
pE3UICHTaMHU, POJUTEIILCKUI OaHK-HEPE3UACHT
KOTOPBIX UMEET J0JIFOCPOYHBIM KpEAUTHBIN
PEUTHUHT 110 MEXIYHAPOAHOM IIIKAJIe areHTCTBA
Standard& Poor's (Ctannapa sun [Typc) He
Huxe "A-" M peTUHIOBYIO OLICHKY
aHAJIOTUYHOTO YpOBHs areHTCTB Moody's
Investors Service (Mynuc UuBectopc CepBuc)
uu Fitch (Ouu)

Bkiaap! B GaHKax-Hepe3uaeHTaX, UMEIOIUX
JIOJITOCPOYHBIN PEUTUHT HE HUXke "A-" 1o
MEXIyHapOAHOM 1iKane areHnTcTBa Standard &
Poor's (Crannapn sun Ilypc) ninm pedTHHTOBYIO
OLIEHKY aHAJIOTMYHOI'0 YpOBHs areHTcTB Moody's
Investors Service (Myauc UuBecropc CepBuc) uiu
Fitch (®uy)

20 %

Jlonrosble ieHHbIE OyMaru, BhITYIICHHBIE
CJICAYIOUIMMH MEXKTYHAPOIHBIMHA (PUHAHCOBBIMHU
OpraHu3alUsIMH, UMEIOIUEe PEUTHHTOBYIO OILIEHKY
He Hike "'BB+" mo MexayHapoaHoi mkae
arenrctBa Standard & Poor's (Crannapa sua [lypce)
WA PEUTHHTOBYIO OLIEHKY aHAJIOTUYHOTO YPOBHS
arenTcTB Moody's Investors Service (Mynuc
NuBectopc Cepsuc) nin Fitch (Ouu):

—  Aswuarckwuii 6ank pazsutus (the Asian
Development Bank);

—  Mexamepukanckuii 6ank passutus (the Inter-
American Development Bank);

—  Adpukanckuii 6ank paspurtus (the African
Development Bank);

—  EBponeiickuii 6aHK peKOHCTPYKIIMU U PA3BUTHUS
(the European Bank for Reconstruction and
Development);

—  EBponeiickuii nHBeCTUIIMOHHBIN OaHK (the
European Investment Bank);

bank Passutus Espomneiickoro Cosera (the Council
of Europe Development Bank);

— Hcnamckas Kopmopanus 110 pa3sBUTHUIO YaCTHOT'O
cekropa (the Islamic Corporation for the
Development of the Private Sector);

—  Ucnamckwuit 6ank passurus (the Islamic
Development Bank);

30 %




— MHOFOCTOpOHHee Ar¢HTCTBO I'apaHTHHU
unsectuimii (the Multilateral Investment
Guarantee Agency);

—  CKaHIUHABCKHI HHBECTUIIMOHHBIN OaHk (the
Nordic Investment Bank);

—  Mexnaynapoaublii BamoTHbIN Gonx (the
International Monetary Fund);

—  MexnayHapoaHas accolalus pa3BUTHs (the
International Development Association);

—  MexnyHapoaHbIi LHEHTP M0 yPETYIUPOBAHUIO
HMHBECTUIIMOHHBIX criopos (the International
Centre for Settlement of Investment Disputes);

—  MexayHapoaHblii OaHK pEKOHCTPYKLIMU U
passutus (the International Bank for
Reconstruction and Development);

—  Mexaynapoanas ¢puHaHcoBas Koproparius (the
International Finance Corporation);

a TaKKe LIeHHbIe OyMaru, BBITYIIEHHBIE
MEXTyHapOHON (PMHAHCOBOM OpTraHU3aIUeH, JOJIs
Pecny6nuku Kazaxctan B ycTaBHOM Kanurasie
KOTOPO# cocTaisier He MeHee 25 %

10

[lennpie Oymaru, UMEIOINE CTaTyC
rOCyJapCTBEHHBIX, BHITYIIEHHBIE LIEHTPATbHBIMU
NPaBUTEIIECTBAMH WHOCTPAHHBIX TOCYIapCTB,
UMEIOIUX CyBepeHHbIH pelTuHr He Hke "BB+" no
MeXIyHapOAHOM 1Kayie areHTcTBa Standard &
Poor's (Ctangapa sup Ilypc) wim pedTHHTOBYIO
OLICHKY aHAJIOTMYHOT0 YpOBHA areHTcTB Moody's
Investors Service (Myauc Uusecropc CepBuc) uiu
Fitch (®uy)

menee 50 %




11

HCFOCY,Z[apCTBeHHBIG LHCHHBIC 6YMal"I/I, BBIITYIIICHHBIC
HHOCTPAaHHBIMHU OpraHu3allusAMU:

1.

aKIIUM WHOCTPAHHBIX JOMHUTEHTOB, HMEIOIINX
pPEUTHHTOBYIO OIlGHKY He Hmwke "BB" mo
MEXIYHAapOAHOM mikane areHTcTBa Standard &
Poor's (Ctanmapn su1 Ilypc) unu pedTHHTOBYIO
OIICHKY  QHAJIOTMYHOTO  ypPOBHS  areHTCTB
Moody's Investors Service (Myauc MuBectopc
CepBuc) wmm Fitch (®u4), u gemno3utapHbie
pacnucky, 0a30BBIM  aKTUBOM  KOTOPBIX
SIBIISIIOTCS TAHHBIC aKIIUH,

aKIIMM MHOCTPAHHBIX SMUTEHTOB, BXOJSIINE B
COCTaB OCHOBHBIX (DOHJOBBIX HHJIEKCOB, U
JIETIO3UTAPHBIE PACIUCKH, Oa30BBIM aKTHBOM
KOTOPBIX SIBJISIIOTCS JAHHBIE aKI[UH;

JOJTOBBIC  IIEHHBbIE ~ Oymard,  UMCHOIIUE
pelTUHrOBYI0 OLIEHKY He Hwke 'BB" mo
MEXIyHapOAHON mikajge areHTcTBa Standard
&Poor's  (Crammapn  sun  Ilypc) wim
PEUTHHTOBYIO OIICHKY aHAJIOTUYHOTO YPOBHS
areHTcTB Moody's Investors Service (Mymuc
Husectopc Cepsuc) wiu Fitch (Ouy)

cM. [Ipumeuanue

10 %

40 %
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HerocynapcTBeHHbIE IIeHHbIE OyMaru, BhITYILICHHbIE
opranuzanusamu Pecy6nuku Kazaxcran B
COOTBETCTBUM € 3aKOHOJATeNbCTBOM PecnyOnuku
Kaszaxcran u 1pyrux rocy1apcrs:

1.

aKIIMM YMUTEHTOB KBa3UTOCYJapCTBEHHOTO
cektopa Pecniy6nnku KazaxcraH, pazmenieHHble
(pa3mMenaemble) B paMKax MyOIMYHOTO
IpeUIoKeHHs (IIPOIaXKH) Cpen MIHUPOKOTO
Kpyra MHBECTOPOB Ha (hOH/10BOI Oupike, U (MiIH)
JIeTI03UTapHbIE PACIIMCKH, 6a30BbIM aKTHBOM
KOTOPBIX SIBJISIFOTCS JJAHHBIE aKIUH;

AKIMH IOPUIHYECKUX JIUI, BKIIOYCHHBIC B
ouIMaNbHBINA CIMCOK (POHOBOM OUpPKH,
COOTBETCTBYIOIIHE TPEOOBAHUSAM KATETOPHH
"mpemuym" cexTopa "akiuuu' mIoImaaKu
"OcHoBHas" opuIHAIBHOTO CTIHCKa (HOHIOBOM
OUMpKU U JETO3UTAPHBIC PACTIUCKH, 0a30BBIM
AKTUBOB KOTOPBIX SBJISIOTCS JIAHHBIC aKIIHH,

AKIIMHU IOPUIUYCCKUX JIUI, BXOOAIIUE B COCTaB
OCHOBHBIX (bOHI[OBBIX HHIOCKCOB,

cM. [Ipumeuanue

10 %




4. nonroBbIE LIEHHBIE OyMaru, BBITYIIEHHBIE
opranuzanusmu Pecniy6nmku Kazaxcran B
COOTBETCTBUU C 3aKOHOATEILCTBOM
PecniyOnuku Ka3zaxcran u Jpyrux rocy1apcrs,
UMEIOLIUMH PEHTHHTOBYIO OLIEHKY HE HIKE
"B+" no MexxayHapoaHOM IIKaJie areHTCTBA
Standard&Poor's (Cranmapn 251 [lypc) unu
PEUTHHTOBYIO OIIEHKY aHAJOIMYHOTO YPOBHS
areHTcTB Moody's Investors Service (Mynuc
Nusecropc Cepsuc) unu Fitch (Ouu), nnn
PEUTHHTOBYIO OIICHKY He Hike "kzBBB" mo
HaroHansHOHU mKkane Standard & Poor's
(Cranpapa sug Ilypc);

5. 1eHHbIe OyMaru, BHIMYIIEHHbIC B PaMKax
PECTPYKTypHU3alliK 0053aTEIbCTB IMUTEHTA B
1ensix oOMeHa Ha paHee BBIMYIIEHHBIE [IEHHBIC
Oymaru 1u60 HbIe 0053aTEIbCTBA TAHHOTO
OMUTEHTA.

40 %
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HerocynapcTBeHHbIE 10JITOBbIE LIEHHbIE OyMaru,
BBINTYIIEHHBIE CYOBEKTaMH, OTHECEHHBIMH K MAJIOMY
WIN CPEeAHEMY MPeIIPUHUMATENbCTBY COTIACHO
[IpeanpuHMaTenbckoMy Kojaekey PecrryOnmku
KazaxcraH, BKJIIOUEHHBIE B CEKTOP " JI0ITOBBIE
neHHbie Oymaru'" miomanku 'OcHoBHas ™ 1160
"AnbpTepHaTUBHAs O(PULMAIBHOTO CIHCKA
(doH10BOM OUPKHU, U UMEIOIINE TaPAHTHIO
aKuoHepHoro obmectsa "doHa pa3BUTHS
npennpuHaumarenabersa " AAMY" u (nam)
ak1uoHepHoro obmectsa "bank Pazputus
Kazaxcrana", cymma KOTOpo# MOKpBHIBAET HE MEHEE
50 (maTHIECATH) MPOLIEHTOB HOMUHAJIBHON
CTOMMOCTH JTAHHBIX HETOCYAapCTBEHHBIX JTOJTOBBIX
LIEHHBIX Oymar

3%
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[Tan Exchange Traded Funds (Qxcueitnmx Tpaiiana
®annc), Exchange Traded Commodities
(Oxkcueitnmx Tpaitnsa Kommoautuc), Exchange
Traded Notes (Okcueitamx Tpaiiasa Hoyre),
UMEIOIIME PEHTUHTOBYIO OLIEHKY He HIxke "3
3Be3/bl" pEHTHUHIOBOro areHTcTBa Morningstar
(MopuuHcrap), 3a uckmodennem [laeB Exchange
Traded Funds (Oxcueitnmk Tpaitapya @aumc),
CTPYKTypa aKTHUBOB KOTOPBIX TIOBTOPSIET CTPYKTYPY
OJIHOTO M3 OCHOBHBIX ()OHJIOBBIX MHJIEKCOB, WU
[IEHOOOPa30BaHUE M0 MasiM KOTOPBIX MPUBA3AHO K
OCHOBHBIM (DOHJIOBBIM UHAEKCAM

10 %
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[Tan MHTEpPBaIBbHBIX MAEBBIX NHBECTULIMOHHBIX
(OHIOB, YIIPaBIAIONIAs KOMIIAHUS KOTOPBIX
ABJISIETCS FOPUANYECKUM JIMIIOM, CO3IaHHBIM B
COOTBETCTBHUH C 3aKOHOJATENbCTBOM PecnyOnuku

20 %




KazaxcraH, BKJIIOUECHHBIE B OHUIIHATIBHBII CITUCOK
(oH0BOIT OMPKH, COOTBETCTBYIOIINE TPEOOBAHUAM
ceKTopa "IeHHbIe OyMaru HHBECTHIIMOHHBIX
¢donno" mnomanku "Cmemannas” opUIHATILHOTO
criicka (OoHI0BOM OMPIKU
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ITan Exchange Traded Funds (Okcuetinmx Tpanmg
®danjc), CTPYKTypa aKTHBOB KOTOPBIX TOBTOPSIET
CTPYKTYPY OJTHOT'O U3 OCHOBHBIX (DOHIOBBIX
WHJICKCOB, UJIM IIEHOOOPA30BAHME TIO MasiM KOTOPBIX
MPHUBSA3aHO K OCHOBHBIM (DOHIOBBIM HHJICKCAM

30 %
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HuoctpaHHas BalltoTa CTpaH, UMEIOIINUX CYBEPEHHbII
peiTuHr He Hike 'BBB" mo mexayHapoaHoii mikane
arerrctBa Standard & Poor's (Cranmapa 11 Ilypc)
WIA PEHTHHTOBYIO OLEHKY AHAJOTHYHOTO YPOBHS
areurcte  Moody's Investors Service (Mymuc
Husectope Cepsuc) wiu Fitch (duy)

meHee 50 %
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AdduHUpOBaHHBIC PArOICHHBIC METAILIHI,
COOTBETCTBYIOIIUE MEXKTYHAPOHBIM CTAHAapTaM
KauyecTBa, MPUHATHIM JIOHIOHCKOM accouuauen
pBIHKA AparoreHHbIX MeTauioB (London bullion
market association) 1 0003Ha4YeHHBIM B JJOKyMEHTaX
JAHHOM accouuanuu Kak ctannapt "'JIoHaoHCKas
kadectBeHHas mocraska” (“"London good delivery™),
U METAJUTMYECKHE JACTIO3UTHI, B TOM YUCIE B OaHKaX-
HepesusienTax Pecnyonuku Kaszaxcran,
o0Jaaomux pedTHHTOBOM OIIeHKOM He Hike "AA"
areaTcTBa Standard & Poor's (Crannapa sun [1ypc)
WM PEUTUHTOBYIO OIIEHKY aHAaJOTHYHOTO YPOBHS
areHTcTB Moody's Investors Service (Mynuc
Husectopc Cepsuc) unu Fitch (Ouu), Ha cpok He
OoJiee IBEHAAIIATH MECSIIEB

meHee 50 %
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Crnenytoliue mpon3BOAHbIE PUHAHCOBBIE
HHCTPYMCHTBI, 3aKJIIOYCHHBIC B LCJIAX
XeIKUPOBaHUs, 0a30BbIM aKTUBOM KOTOPBIX
SABISIOTCS (PUHAHCOBBIE MHCTPYMEHTHI,
pa3penieHHbIe K TPUOOPETEHUIO 32 CUET
MIEHCUOHHBIX aKTUBOB B COOTBETCTBUH C HACTOSIIIUM
MPHIIOKEHUEM:

ONIIMOHBbI — KOHTPAKT, JAIOLIMNA MOKYIATETIO MPaBo,
HO He 0053aTeNbCTBO, KYITUTh WM POAATH
YKa3aHHBIN aKTUB IO ONMPEICTICHHON [IEHE WU 110
ONPENCICHHOM JaThl;

(pbrouepcoyl — KOHTPAKT, CBA3aHHBIN C B3aUMHOMN
nepegadeii mpaB U 00s13aHHOCTEN B OTHOIIICHUHT
CHENKH KYTUTH-TIPOJIaXkH, KOTopasi OyJeT CoBepIleHa
B Oynyuiem;

(¢opBapabI — 10roBOp, IO KOTOPOMY OJIHA CTOPOHA
B OMpeICIICHHBIC CPOKH 00sI3yeTcs MepeiaTh

10 %




peIMeT KOHTPAKTa, a Ipyrasi CTOpOHa MPUHSTH €ro
10 YKa3aHHOM CTOMMOCTH, B YKa3aHHOE BpeMs U
YKa3aHHOM MECTE;

CBOMBI — COTJIAIICHUE MEXTy TBYMS KOHTpareHTaMu
00 oOMeHe B OyayIeM ImiaTe)kaMu B COOTBETCTBUU C
OIIpEICIICHHBIMU B KOHTPAKTE YCIOBUSIMHU;

IPOU3BO/IHBIC (PUHAHCOBBIC HHCTPYMEHTHI,
NpeCTaBISIoImne co00ii KOMOMHAIIUIO
BBIILICIIEPEYNCICHHBIX IPOM3BOIHBIX (PHHAHCOBBIX
UHCTPYMEHTOB

IIpumeyanue:

1)

2)

CoBOKyNHBIH 00BEM HHBECTULIMHA TEHCHOHHBIX AKTUBOB B MOPT(HENh J0JIEBBIX
MHCTPYMEHTOB, YKa3aHHbIX B MOAMYHKTax 1, 2 myHkra 11 u B nmoamyHkrax 1, 2, 3
nyHkTa 12 [lepeunst GuHAHCOBBIX HHCTPYMEHTOB, Pa3pEIICHHBIX K IPHOOPETECHHUIO 32
CYET MICHCUOHHBIX aKTUBOB, a Takke B [1an MHTEpBaIbHBIX MTACBBIX HHBECTHIIMOHHBIX
¢donnos, Ilau Exchange Traded Funds (Okcueitnmx Tpoaitmsg Pannc), Exchange
Traded Commodities (Dxcueitamx Tparimda Kommoautuc), Exchange Traded Notes
(Okcueitnmk  Tpatimpa Hoyte), uHBeCTHUPYIOLMX B JOJEBbIE HHCTPYMEHTHI
Y YKa3aHHBIX B IyHKTax 14-16 Ilepeuns, He moikeH mpeBblmaTh SO (MATHACCATH)
MIPOLIEHTOB OT CTOMMOCTU MEHCUOHHBIX aKTUBOB, HAXOJSIIMXCS B JOBEPUTEIHLHOM
YIPABICHUH Y YIPABISIONIETO HHBECTHIIMOHHBIM TTOpThemem;

[Tox ocHoBHBIMH (OHAOBHIMU HHACKCAMU MOHHUMAIOTCS CIEAYIOIINE pPacueTHHIE
MoKazareiu (MHACKCHI):

CAC 40 (Compagnie des Agents de Change 40 Index);

CSI 300 (Shanghai Shenzhen CSI 300 Index);

DAX (Deutscher Aktienindex);

DJIA (Dow Jones Industrial Average);

FTSE 100 (Financial Times Stock Exchange 100 Index);

HSI (Hang Seng Index);

KASE (Kazakhstan Stock Exchange Index);

KOSPI 200 (Korea Exchange KOSPI 200 Index);

MSCI World Index (Morgan Stanley Capital International World Index);
MOEX Russia (Moscow Exchange Russia Index);

NASDAQ-100 (Nasdag-100 Index);

NIKKEI 225 (Nikkei-225 Stock Average Index);

Russell 1000 (The Russell 1000 Index);

RTSI (Russian Trade System Index);

S&P 500 (Standard and Poor's 500 Index);

STOXX Europe Large 200 (The STOXX Europe Large 200 Index);
TOPIX 100 (Tokyo Stock Price 100 Index). "



2.

[TyHKT 12 U3710KUTH B CIAEAYIOMIECH PEAAKIINHN:

"12. CymmapHBbIii pa3Mep MHBECTUIMI 3a CUET NEHCHOHHBIX aKTHBOB B ()MHAHCOBBIC

WHCTPYMEHTBI, BBINYLIEHHbIE (IPEIOCTABICHHBIE) OJHUM JIMIOM M  €ro
adUIMpPOBAaHHBIMU JIMIIAMHU, HE JOJDKCH mpeBbimare 10 (jecsaTd) MpOLEHTOB
CTOMMOCTH TEHCHOHHBIX aKTHBOB, HAXOMSIIMUXCS B JIOBEPUTEIHHOM YIPaBICHUU
y YIPABIISIONIETO HHBECTUIIMOHHBIM MOpTdhenem.

Hopwmpbl, ycTaHOBJICHHBIC YacThIO MIEPBOI HACTOSIIETO IMyHKTa J{ekaparyu, B 4acTu
CyMMapHOTO  pa3Mepa  WHBECTHUIMH,  BBINYIICHHBIX  (IPEIOCTABICHHBIX)
apPUIMPOBaHHBIMH 110 OTHOIICHHH JPYT K JPYTY JIMLAMH, HE PacIpOCTPAHSIIOTCS
B OTHOIICHHH (DMHAHCOBBIX HWHCTPYMEHTOB, BBIMYIICHHBIX (IIPEIOCTABICHHBIX)
adGrIMpOBaHHBIMU TI0 OTHOLIEHUHU APYT K IPYry Junamu, 6ojee SO (MATHACCITH)
MPOIEHTOB TOJOCYIOIMX aKIUKA KOTOPBIX NPUHAMISKAT TOCYIApCTBY MU
HAIIMOHAJILHOMY  YIPAaBJSIOIIEMY  XOJIUHTY wid  HanmonanpHOMy — baHky
Pecny6imku Kazaxcran.

HopMmbl, ycTaHoBIeHHBIE 4YacThlO TMEpBOM Hacrosimero mnyHkra [lpaBwui,
HE pacTpOCTPaHSAIOTCS B  OTHOIICHWHM TOCYAAapCTBEHHBIX LEHHBIX  Oymar
Y (MHAHCOBBIX  WHCTPYMEHTOB, BBIMYIICHHBIX JOYEPHUMU OpPTaHHU3AIUSIMU
Hammonanenoro banka PecmyOmukm Kazaxcran, a Takke (pUHAHCOBBIX
MHCTPYMEHTOB, SIBJISIFOIIMXCS IIPEAMETOM ONepaluu 'o0paTHoe peno", 3aKII0YeHHON
C y4acTHEM LIEHTPaJIbHOI0 KOHTpareHTa. .




