YTBEPXKIAEHA

pemiennem CoBeTa AUPEKTOPOB
AO "Halyk Finance"
(mpoTOKOJI 00 UTOrax 3a0YHOTO TOJIOCOBAHUS
ot 01 HOs1Opst 2022 roma Ne 34/22-3)

N3menenus u qomosiHenus Ne 1

— yTBepxkaeHbl pemienneM Cosera aupektopoB AO "Jlouepnsis opranuzauust Hapognoro banka
Kazaxcrana "Halyk Finance" (mporokou 3acenanus ot 06 centsiOpst 2023 roma Ne 22/23-3).
Bgenens! B netictBue ¢ 06 centsaopst 2023 rona.

HN3menenue Ne 2

— ytBepxkaeHo pemenrueM Coseta qupektopoB AO "JlouepHss opranuzauus Hapoanoro banka
Kazaxcrana "Halyk Finance" (mporokoin 3acenanus ot 27 mast 2024 rona Ne 15/24-3). Beenenst
B nericteue ¢ 27 mas 2024 rona.

HN3meHenns u gonoanenue Ne 3

— yTtBepxaeHsbl pemenrueM Cosera qupektopoB AO "JlouepHss opranuzanus Hapoanoro banka
Kazaxcrana "Halyk Finance" (mpotokon 3acenanust ot 15 saBapst 2026 roga Ne 1/26-3).
BBenennl B neiictBue ¢ 16 ssuBaps 2026 rona.



NHBecTHLMOHHAA JeKJIapauus
110 I0BEPUTEIBLHOMY YIIPABJICHUIO IEHCHOHHBIMU AKTHUBAMU
(c usmeHeHuAMU U OONOJIHEeHUAMU No cocmosanuto Ha 16 sneaps 2026 2ooa)

I'masa 1. O01IHe MoJ10KeHUud

Hacrosimass WuBecTunmonHas  aekiapamuss Ha nopTdens (QUHAHCOBBIX  MHCTPYMEHTOB,
c(hOpMUPOBAHHBIN 3a CUET MEHCHUOHHBIX AKTUBOB, HAXOISIIMXCS B JOBEPUTEIHLHOM YIPABICHHUH
(mamee — MEHCHUOHHBIC aKTUBHI) pa3paboTaHa B COOTBETCTBUM C 3aKOHOJATEIHCTBOM PecmyOauku
Kazaxcran.

HNuBecTunmonHas aexiapanus Mo NEHCHOHHBIM akTuBaM (fayiee — Jlekiapanus) onpenesnser e,
CTpaTerui0 WHBECTUPOBAHUS MEHCHOHHBIX AaKTHUBOB TIOJl YIpPaBIEHUEM, IepeYeHb OOBEKTOB
WHBECTUPOBAHMS, YCIOBHS M OrPaHUYCHHS HMHBECTUIMOHHOW JAEATEIbHOCTH B OTHOLICHHH
MIEHCHUOHHBIX aKTUBOB, YCIOBHS XE)KUPOBAHUS U AUBEPCUDUKAIINH TEHCUOHHBIX AaKTHBOB.

I'naga 2. He.]'ll/l U CTPATCIrUH HHBECTUPOBAHUA NICHCUOHHBIX aAKTUBOB

LICJIHMI/I HWHBCCTHUPOBAHUSA IICHCUOHHBIX AKTUBOB, IIPUHATHIX B YIIPABJIICHUC, ABJISIFOTCA obecrieueHue
COXPAaHHOCTH IICHCUOHHBIX HaKOHJIeHPIfI, n IMMOJIy4YCHHC ITOJIOKHUTEIBHOI'O PCAIBHOIO
HWHBCCTUIHUOHHOI'O JOX0Ja B UHTCPCCAaX BKIIAAYNKOB (nonyaneneﬁ) NICHCUOHHBIX HAKOILJICHUM.

B nynxkm 4 enecenvl usmenenus coanacro pewernuro Cogema oupekmopos om 15 aneaps 2026 2o00a
(npomoxkon 3acedanusi om 15 sineaps 2026 cooa Nel/26-3)

CTpaTeFI/Ifl HWHBCCTHUPOBAHUA IICHCUOHHBIX aKTUBOB ABJIACTCA KOHCGpB&THBHOfI, HaIrpaBJICHA MPEKIAC
BCCTO Ha COXpPAaHCHHUC KallMTaJla U IOJIYUYCHHUC YMCPCHHOI'O, HO CTaOMIIBHOTO HMHBCCTUIITMOHHOTI'O
JoxoJa. B Oeiax obecreyeHns CTaOMIILHOTO HHBCCTHUIHMOHHOT'O JOXO04a OCHOBHAA 4acCThb HOpT(beJ'IH
HHBCCTUPYCTCA B PA3JIMYHBIC KPATKOCPOYHBIC U CPCAHCCPOUYHBIC JTOJITOBBIC (I)I/IHaHCOBBIC
HHCTPYMCHTBI, BBIIYIICHHBIC OMHUTCHTAMU C IPUEMIICEMBIMH KPCIAUTHBIMU peﬁTHHFaMH, n HE
MMOABCPKCHHBIC BLICOKUM PBIHOYHBIM KOJICOAHUSIM.

B nensax nuBepcudukanuy moptderns M MOBBIIICHAS WHBECTHUIIMOHHOW JTOXOJHOCTH INEHCHOHHBIE
AKTHUBBI MHBECTUPYIOTCS B (PMHAHCOBBIE MHCTPYMEHTHI, OOpallaonuecs Kak Ha MeXIyHapOIHbIX,
TaK U Ha MECTHBIX PBIHKaX, C COOJIIOJICHHMEM YTBEP)KICHHBIX JTUMUTOB. Ha BHyTpeHHEM phIHKE
MIEHCHUOHHBIE aKTUBBI HHBECTUPYIOTCS B JJOJIEBbIE LIEHHBIE OyMaru (akluu, 1eTO3UTapHbIE PACTIHCKH)
U JIOJITOBbIE MHCTPYMEHTBI, BKJIIOYAsl TOCYIapCTBEHHBIE, KBA3UT'OCYIAPCTBEHHBIE U KOPIIOPATUBHBIE
obnuranuu. Kpome Toro, B CTpyKTypy noptdenst MOryT BXOJUTh HHCTPYMEHTHI IEHE)KHOTO PhIHKA —
OTIEPALIMH PETIO U JICTIO3UTHI.

®opmupoBaHue BaOTHOM YacTu mopTdens OyAeT MPEeuMYIIECTBEHHO OCYIIECTBISTHCS 3a CUET
JIOJIEBBIX WHCTPYMEHTOB (AKIMH, JEMO3UTApHBIC PACIUCKU, WHACKCHBIC (OHIBI), a TaKKe
eBpoobnuranuii u GOoHI0B, MHBECTUPYIOIIUX B OOJIUTAIHH.

[lpuauMas BO BHHMaHHE, 4YTO TOPTQENh IMEHCUOHHBIX AaKTHUBOB Oyaer (opmupoBaThCs C
MPUOPUTETOM OOECIICUEHHUsI COXPAHHOCTH MEHCHOHHBIX aKTUBOB M CTAaOWUJILHOTO J10XO0/a, JaHHAs
CTpaTerus WHBECTUPOBAHUS TEHCHOHHBIX AKTHUBOB IpEIHA3HAYCHA JJIsi BCEX BKJIAJYMKOB, BHE
3aBUCUMOCTHU OT CPOKa JOCTMKEHHS IEHCUOHHOI'O BO3pACTa.

BernuMapkoMm i MHBECTHIIMOHHOTO TOPT(HENs SBISICTCS KOMIIO3UTHBINM WHICKC, COCTOSIINHN U3
CIETYIOIINX KOMIIOHEHTOB (MHICKCOB):



UHexe Homnst maaexca B KOI(:;HO3I/ITHOM HHACKCE,
0
KASE 10,0
KZGB DPs 60,0
MSCI ACWI 10,0
LEGATRUH 20,0
Hroro 100,0

I'ne:

e uHiaekc KASE — unnexc, oTpaxkaromuii U3MEHEHUE 1IEH aKIUui, BXOASAIIUX B IPEACTABUTEIIbCKHUI
cmucok Munexca KASE;

e unjaexkc KZGB DPs — unnekc COBOKYMHOTO J10X0/1a IO HEUHIEKCUPOBAHHBIM T'OCYIaPCTBEHHBIM
obmuramusaMm Kazaxcrana co cpokoM a0 1 Toja, y4YUTHIBAIOIIMH HM3MEHEHHE CTOMMOCTH W
PEHMHBECTUPOBAHHBIC KYIIOHHBIC BBITLIATHI;

o wunaekc MSCI ACWI — uHaekc akiuii KOMIIaHUH ¢ OONBIION W CpeaHeH KamuTaau3alfei,
3apEerUCTPUPOBAHHBIX B PA3BUTHIX U PA3BUBAIOIINXCS CTPAHAX;

o unnekc LEGATRUH — unnekc obnuranuit Bloomberg Global-Aggregate Total Return Index
Value Hedged USD, koropslii OTCleXHBaeT OOMMK J0XOA OOJUTAIMi, BBITYIIEHHBIX
SMUTEHTAMHU C PEUTUHIOM MHBECTULIMOHHOTO YPOBHS KaK Ha Pa3BUTHIX, TAK U HA Pa3BUBAOILIUXCS
pBIHKaX.

HUckniouen coenacro pewernuio Cosema oupekmopos om 15 ausaps 2026 cooa (npomoxon 3acedanus
om 15 auneaps 2026 200a Nel/26-3)

I/IHBCCTI/II)OBaHI/Ie NEHCUOHHBIX AKTHBOB OCYHICCTBJIACTCA B COOTBCTCTBUH C IICPCUYHEM (I)I/IHaHCOBLIX
HHCTPYMCHTOB, Pa3pCUHICHHBIX K HpI/IO6p€T€HI/IIO 3a CUYET IICHCHOHHBIX AaKTHBOB H JIMMHUTOB
HWHBCCTHUPOBAHUA B COOTBCTCTBHU C I[eKnapauI/Ieﬁ.

B nynxkm 7 enecenvli uzmeHnenusi coenactno peweruim Cosema oupexkmopos om 06 cenmsops 2023
2o0a (npomokon 3aceoarus Ne 22/23-3), om 27 mas 2024 cooa Ne 15/24-3 u om 15 ausaps 2026 cooa
Nel/26-3

HepequL (bI/IHaHCOBBIX HHCTPYMCHTOB, Pa3pCHICHHBIX K HpI/I06peTeHI/IIO 3a CUYCT NCHCHOHHBIX
AKTUBOB U JIUMUTBI MHBECTUPOBAHHA:

Jlumut
(B mpo1eHTax OT
CTOUMOCTH
Ne HanmeHoBaHue (pMHAHCOBOI0O HHCTPYMEHTA HIEHCHOMHRIX
aKTHBOB,
HaXOSAIINUXCS B
JIOBEPUTEITHHOM
YIPaBIIEHUN)
1 Jlenbru B HaroHaabHOU Batote — TeHre (KZT) 10 100 %
2 ObpaTHoe perno 10 100 %
I'ocynapcTBenHble 1ieHHbIE Oymaru PecryOnuku
3 KasaxcraH (B TOM 4HClie, S)MUTUPOBAHHBIE B 1o 100 %
COOTBETCTBHUH C 3aKOHOAATEICTBOM MHOCTPAaHHBIX




rOCyAapCTB), BEIMYIIIEHHBIE MUHHCTEPCTBOM (DMHAHCOB
Pecniy6muku Kazaxcran u HarmonaneapiM bankom
Pecny6nuku Kazaxcran, a Takke 1ieHHbIE Oymaru,
BBIMTYIIICHHBIC MO/ TAPAHTHIO U (WJIH) TOPYIUTEIHCTBO
[IpaBurenscTBa Pecryonuku Kazaxcran

I[OJ'IFOBBIC ICHHBIC 6YMaFI/I, BBIITYIICHHBIC MECTHBIMU
HUCIIOJIHUTCIIbHBIMU OpTraHaMU PCCHy6J'II/IKI/I Kazaxcran

1o 100 %

JlonroBble LieHHbIE OyMaru, BbIITYIIEHHbIE
FOPUINYECKHUM JIMLIOM, CTO ITPOLIEHTOB AKIUI KOTOPOIO
npunaanexat Haunonansnomy banky PecriyOnuku
Kasaxcran

1o 100 %

JlonroBele LieHHbIE OyMaru, BbITYIIEHHbIE
aKIMOHEpHbIMU oO1ecTBamu "bank Pa3Butus
Kazaxcrana", "®oH1 HAIMOHAILHOTO 0JIar0COCTOSHUS
"Campyk-Ka3bina", "HaunoHanbHbI yIpaBisromui
xonauHr "baiitepex"”, "®ona npoOIeMHBIX KpeIUTOB"
B COOTBETCTBHUH € 3aKOHOJATeIbCTBOM PeciryOnuku
Kazaxcran u 1pyrux rocyaapcTs

no 100 %

Bxuane! B 6aHkax BToporo ypoBHs PecnyOnuku
KaszaxcraH, npu COOTBETCTBUHM OJHOMY U3 CIEIYIOIINX
YCIIOBHIA:

—  0aHKU UMEIOT J0JITOCPOYHBIN KPETUTHBINA PEUTHUHT
He Huxe" "BB-" no mexayHapoaHoi mikane
arerrctBa Standard & Poor's (Crannapz sux [Typc)
WJIU PEUTUHTOBYIO OLIEHKY aHAJOTUYHOTO YPOBHS
areHTcTB Moody's Investors Service (Mynuc
Nusecropc Cepsuc) unu Fitch (Ouu), unu
PENTHHTOBYIO OLIEHKY He Huxe "kzA-" no
HauroHasHOU 1mkaie Standard & Poor's
(Cranpapa sug Ilypc);

—  OaHKU SBIAIOTCS JOYEPHUMHU OaHKAMHU-
pEe3UCHTaAMH, POIUTENCKHI OaHK-HEPE3UICHT
KOTOPBIX UMEET JOJATOCPOUHBIN KPEAUTHBINA
PEUTHHT MO0 MEKyHApOIHOM IIKaJle ar€HTCTBA
Standard& Poor's (Crannapz sun [lypc) He Huke
"A-" UM pENTHUHIOBYIO OLIEHKY aHAJIOTUYHOIO
ypoBHs areHTcTB Moody's Investors Service
(Mymuc UuBectrope Cepsuc) unu Fitch (Ouy)

He 6omnee 30 %

Bxanel B 0aHKax-HEpe3UIeHTaX, HMEIOIINX
JOJITOCPOYHBIN PEUTUHT HEe HUXKE "A-" 1o
MeXayHapoaHoH mmkane arentcTBa Standard & Poor's
(Cranmapa sup [lypc) ninm pedTHHTOBYIO OIICHKY
aHAJIOTUYHOTO ypoBHs areHTcTB Moody's Investors
Service (Myauc UuBecropc Cepsuc) unu Fitch (Oua)

He Oonee 20%

JlonroBele 1IeHHbIE OyMaru, BbITYIIEHHbIE
CIETYIOIIMMU MEXITyHAPOAHBIMU (PUHAHCOBBIMU
OpraHU3aALMIMHU, UMEIOLINE PEUTUHTOBYIO OLIEHKY HE

He Oonee 30%




Hwke "BB+" mo MexayHapoaHO 1IKale areHTCTBa
Standard & Poor's (Ctannapa sun [ypc) nnm
PEUTHHTOBYIO OIIEHKY aHAJIOTUYHOTO YPOBHS areHTCTB
Moody's Investors Service (Myanc UaBectopc CepBuc)
i Fitch (Ouy):

—  Asmartckuii 6ank pa3Butus (the Asian Development
Bank);

—  MexamepukaHnckuii 6aHk pa3sutus (the Inter-
American Development Bank);

—  Adpukanckuii 6ank pa3surus (the African
Development Bank);

—  EBporeiickuii 6aHK PEKOHCTPYKITUU U Pa3BUTHS
(the European Bank for Reconstruction and
Development);

—  EBpornelickuii ”HBECTUIIMOHHBIN O0aHK (the
European Investment Bank);

—  bank Pa3sutus EBpomneiickoro Cosera (the Council
of Europe Development Bank);

—  Hcnamckas kopropanus 1o pa3BUTHIO YaCTHOTO
cekropa (the Islamic Corporation for the
Development of the Private Sector);

—  Hcnamckuii 6ank pa3sutus (the Islamic
Development Bank);

—  MHOTOCTOpOHHEE areHTCTBO rapaHTUW WHBECTHUIIHIMA
(the Multilateral Investment Guarantee Agency);

—  CkaHauHaBCKUI MHBECTUIIMOHHBIN OaHK (the
Nordic Investment Bank);

—  MexayHaponHsiid BamoTHbIN GoH] (the
International Monetary Fund);

—  MexnayHapoaHas acconuanus pa3Butus (the
International Development Association);

—  MexayHapOoaHbIi UEHTP MO YPETYIUPOBAHUIO
WHBECTHITMOHHBIX cTiopoB (the International Centre
for Settlement of Investment Disputes);

—  MexnayHapoaHblii 0aHK pEKOHCTPYKLUHU U
pasButus (the International Bank for
Reconstruction and Development);

—  Mexnynaponnas puHaHcoBas Kopriopanus (the
International Finance Corporation);

a TaKKe IeHHbIe OyMaru, BBITYIIICHHBIC
MEXTyHapOIHON (PMHAHCOBOM OpPTaHU3AINECH, OIS
Pecny6nuku KazaxcTan B ycTaBHOM KammuTaje KOTOPOi
cocraBigeT He MeHee 25 %
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Llennpie OyMaru, UMEIOIINE CTATyC TOCYAaPCTBEHHBIX,
BBIITYIICHHBIC LIEHTPAJIbHBIMU IIPABUTEIbCTBAMU

menee 40 %




WHOCTPaHHBIX FOCYIaPCTB, MMEIOIINX CYBEPCHHBIN
peutuHr He HUKE "BB+" o MexyHapoaHoil mkane
arenrctBa Standard & Poor's (Crarnapn »ux [lypce) wim
PEUTHHTOBYIO OIICHKY aHAaJIOTHYHOTO YPOBHS areHTCTB
Moody's Investors Service (Myaunc UuBectopc CepBuc)
umu Fitch (Oua)
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HGI‘OC}’I[apCTBeHHBIe OCHHBIC GYMaI‘I/I, BBITYIICHHBIC
HHOCTpPAHHBIMU OPraHu3allusaIMM:

CM. HHIXKC

1) axkuuu UHOCTPAHHBIX SIMUTEHTOB, UMEIOIINX
PEUTHHTOBYIO OlIeHKY He Huxe "BB" no
MEXTyHapOoAHOI miKkane arenTcTa Standard &
Poor's (Cranmapa sun Ilypc) ninm pedTHHTOBY1O
OLIEHKY aHAJIOTUYHOTO YPOBHS areHTcTB Moody's
Investors Service (Mynuc MuBectopc CepBuc) nimu
Fitch (®uu), u neno3urapHbie pacucKu, 6a30BbIM
AKTUBOM KOTOPBIX SBJIAIOTCS JAaHHBIEC aKIIUU;

2) AKIIUK MHOCTPAHHBIX SDMUTCHTOB, BXOAAIINE B
COCTaB OCHOBHBIX (1)OHI[OBBIX HHIACKCOB, U
ACMIO3UTAPHBIC PACIIMCKH, 0a30BBIM aKTHBOM
KOTOPBIX SBJIAIOTCA JAHHBIC aKIIUU,

He Ooiuee 20 %

3) #oAroBbl€ LIEHHBIE OyMaru, UMEOLe
PEUTHHTOBYIO OlIeHKY He Huxe "BB" no
MEXTyHapOAHOI mKane arenTcra Standard &
Poor's (Cranmapa sup [lypc) ninm pedTHHTOBY1O
OLIEHKY aHAJIOTMYHOTr0 YpOBHA areHTcTB Moody's
Investors Service (Mynuc MuBectopc CepBuc) nimu
Fitch (®uu);

4) nonroBble IIEHHBIE OyMarv, COOTBETCTBYIOIINE
TpeboBanusM unaekca Bloomberg Global-
Aggregate Index (bmymGepr I'moban-Arpureit
WNunekc) u Bxoasmue B uHAeke Bloomberg Global-
Aggregate Index (bmrymGepr I'moban-Arpureiit
WNHunekc), nmerorue pedTuHr He HUke Baa3/BBB-
/BBB petituarosoit mkaisl Moody's, S&P u Fitch

meHee 40 %
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HerocynapcTBeHHbIe IIeHHbIE OyMaru, BHITYIIIEHHbIE
opranmzanusmu Pecy6nuku Kazaxcran B
COOTBETCTBHUH C 3aKOHOAATEIbCTBOM PecnyOnmku
Kazaxcran u 1pyrux rocyaapcrs:

CM. HHXKC




1) akuuMm SMUTEHTOB KBAa3UTOCYJapCTBEHHOI'O CEKTOpa
Pecniy6muku Kazaxcran, pa3menieHHbIC
(pa3Meriaembie) B paMKax MyOJIMYHOTO
peAIoKeHuUs (TIPOJaXKH ) CPEU IMMPOKOTO KpyTa
MHBECTOPOB Ha (POHO0BOM OUpIKe, U (UIH)
JIeTI03UTapHbIe PACIIMCKH, Oa30BbIM aKTHBOM
KOTOPBIX SIBJISIFOTCS JJAHHBIE aKLIUH;

2) aKuuu IOPUIUYECKUX JIUII, BKIIOYCHHBIC B
oUITHaTBHBIN CITUCOK (POHIOBON OMPIKH,
COOTBETCTBYIOIINE TPEOOBAHUSIM KaTETOPUHU
"mpemuym" cextopa "akuuu'" mIomaaKu
"OcHoBHas" OQHUIHUATHHOTO CITUCKA (POHIOBOM
OUpKH U JETO3UTAPHBIE PACTIHCKH, 0a30BbIM
AKTUBOB KOTOPBIX SIBJISIFOTCS IAHHBIC aKIIHH;

3) aKuuu IOPUANYECKUX JIULI, BXOJSIINE B COCTaB
OCHOBHBIX (DOHJIOBBIX MHJ/IEKCOB;

He Oonee 20 %

4) nonroBble LIEHHbIE OyMaru, BBITYIIEHHBIE
opranuzanusivMu Pecriyonuku KazaxcraH B
COOTBETCTBHUH C 3aKOHOATENHCTBOM PecmyOinku
Kazaxcran u Ipyrux rocy1apcTs, HMEIOIIUMU
PEUTHHTOBYIO OLIEHKY He Huxe "B+" mo
MEXTyHapOoaHOI mKkane arenTcTa Standard &
Poor's (Cranmapa sun I1ypc) ninm pedTHHTOBY1O
OLIEHKY aHAJIOTUYHOTO YPOBHS areHTcTB Moody's
Investors Service (Mynuc MuBectopc CepBuc) niu
Fitch (®uy), nim peRTHHTOBYIO OLIEHKY HE HHXKE
"kzBBB" 1o HanmonanpHo# mkane Standard &
Poor's (Crannapn sun Ilypc);

5) ueHHbIe OyMaru, BHITYLIEHHbIE B paMKax
pPECTPYKTypHU3alliu 0053aT€IHCTB IMUTEHTA B
Hessax oOMeHa Ha paHee BBIMYIICHHbIC IEHHBIE
OyMmaru mu60 uHbIEe 0053aTENHCTBA JAHHOTO
OMHTEHTA.

He 6omnee 70 %
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HerocynapcTBeHnHble 10ATOBBIE IIEHHBIE OyMard,
BBHINYIIIEHHbIE CYyOBEKTaMU, OTHECEHHBIMU K MAJIOMY
WIN CpEIHEMY MPEIPUHUMATEIBCTBY COTIACHO
[IpennpuHuMarensckoMy Koaekcy PecryOnuku
KasaxcraH, BKIIOUEHHBIE B CEKTOP "JIOJTOBBIE 1IEHHBIE
Ooymaru" ttomaaky "OcHoBHas" OO
"AnprepHaTUBHAS" O(QUIIMATEHOTO CIHCKA (DOHIOBOM
OUpKH, ¥ UMEIONINE TaPAHTUIO AKIITMOHEPHOTO
obmecTBa "@oHA pa3BUTHA MPEIIPUHIMATEIHCTBA
"IAMY" u (unn) akuroHepHoro ooriecTBa "bank
PazButusa Kazaxcrana", cyMMa KOTOPOIi MOKPHIBAET HE
MeHee 50 (MATUAEeCITH ) TPOLEHTOB HOMUHAIBHON
CTOMMOCTH JJaHHBIX HETOCYAapPCTBEHHBIX JTOJITOBBIX
[IEHHBIX Oymar

He 6omnee 3 %
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ITan Exchange Traded Funds (Okcueiinmk Tpaitnoa
®danpc), Exchange Traded Commodities (DxcueiHmx
Tpatinan Kommonutuc), Exchange Traded Notes
(Okcueitamk Tpaiimsa Hoyre):

CM. HHXKC

1) TIlam Exchange Traded Funds (Oxcuetinmk Tpaniana
danic) HA 10JIEBBIC HHCTPYMEHTBI, CTPYKTypa
aKTUBOB KOTOPBIX MOBTOPSET CTPYKTYPY OJHOTO U3
OCHOBHBIX (DOHJIOBBIX UHICKCOB, WIIH
IIEHOOOPAa30BaHKE 110 MasM KOTOPBIX HMPUBSI3aHO K
OCHOBHBIM (DOHI0-BBIM HHJIEKCAM;

2) Ilau Exchange Traded Funds (Qxcueiinmx Tpaniapa
danyc), Exchange Traded Commodities
(Okcueitnmk Tpaiimaa Kommoautuc), Exchange
Traded Notes (Okcueitnmk Tpaiimsa Hoyre) Ha
JIOJIEBbIE MHCTPYMEHTBI, UMCIOIINE PEHTHHTOBYIO
OIIEHKY He HUXke "3 3Be3/pl" PEUTHUHTOBOTO
arenrctBa Morningstar (MopHUHCTap), 3a
uckimoueHreM [lae Exchange Trad-ed Funds
(Okcueintnmx Tpanaaa danac), CTpyKTypa akTHUBOB
KOTOPBIX IIOBTOPSIET CTPYKTYPY OJHOTO U3 OC-
HOBHBIX ()OHJIOBBIX HHJICKCOB, HIIN
1IEHOOOpa30BaHKe MO MasiM KOTOPBIX MPUBSI3aHO K
OCHOBHBIM (DOHIOBBIM MHJIEKCAM

He Oonee 20 %

3) Ilaum Exchange Traded Funds (Oxcuelinmk Tpanana
daH/C) Ha JOJATOBBIE HHCTPYMEHTBI, CTPYKTYpa
aKTU-BOB KOTOPBIX IIOBTOPSET CTPYKTYPY OJHOTO
U3 OCHOBHBIX (DOHIOBBIX UHJICKCOB, HIIH
1IeHO00pa30BaHue IO MasiM KOTOPBIX MPHUBSI3aHO K
OCHOBHBIM (DOH/IOBBIM MHJIEKCAM;

4) TIlam Exchange Traded Funds (Oxcuetinmk Tpaiiada
®annc), Exchange Traded Commodities
(Okcueitrmk Tpaimda Kommoautuc), Exchange
Traded Notes (Oxcueitamx Tpaitnda Hoyre) Ha
JIOJITOBbIE MHCTPYMEHTBI, UMEIOIINE PEHTHHTOBYIO
OLIEHKY He HMKe "3 3Be3/1bl" PEUTUHIOBOTO
arenrctBa Morningstar (MopHuHCTap), 32
uckimoueHnem [lTaes Exchange Trad-ed Funds
(Okcueitamk Tpaiima danjc), CTPyKTypa akTUBOB
KOTOPBIX TIOBTOPSIET CTPYKTYPY OJTHOTO U3 OC-
HOBHBIX ()OHJIOBBIX MH]IEKCOB, HIIN
[IEHO00Pa30BaHKE IO MassM KOTOPBIX MPUBSI3aHO K
OCHOBHBIM (DOHIOBBIM MHIEKCAM

He 6omee 40 %
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ITan MHTEpBaIbHBIX ACBBIX HMHBECTUIIMOHHBIX (DOHIOB,
yihpapjigronasa KOMITaHHUA KOTOPBIX ABJIACTCA
IOPUINYECKUM JIULIOM, CO3JJaHHBIM B COOTBETCTBUU C
3akoHoaarenbcTBOM Pecriyonuku Kasaxcran,
BKJIIOYEHHBIE B OpULIMAJIbHBIA CIIMCOK (POHIOBOM

He Oonee 20 %




OUpKH, COOTBETCTBYIOIINE TPEOOBAHUSIM CEKTOpa
"[IeHHBIe OyMaru HHBECTHIIMOHHBIX (POHIOB" TUTOIAAKN
"CmemranHas" oQHUIHATBHOTO CIIMCKA (POHIOBOM OUpPKH

16

WHocTpanHast BaoTa CTpaH, IMEIOLINX CYBEPEHHBIN
pelitunr He Hke "BBB" no mexayHaponHoi mkane
arenrctBa Standard & Poor's (Crannapn sua [lypce) win
PEUTHHTOBYIO OLICHKY aHAJIOTMYHOTO YPOBHS areHTCTB
Moody's Investors Service (Myauc Uusectopc Cepsuc)
i Fitch (Ouy)

menee 40 %

17

AddunupoBaHHbIE IparoleHHbIE METALIBI,
COOTBETCTBYIOIIME MEXITyHAPOTHBIM CTaHAapTaM
KayecTBa, NPUHATHIM JIOHAOHCKOMN accoranyeii prlHKa
nparoueHHbix MetaiioB (London bullion market
association) 1 0003HaUYE€HHBIM B JOKYMEHTAaX JTaHHOM
accoranuu Kak craaaapt "JIoHgoHCKas KaueCTBEHHAs
nocraBka" ("London good delivery"), u merannuueckue
JIETIO3UTHI, B TOM YHCJIe B OaHKaX-HEepe3uIeHTaxX
Pecny6nuku Kazaxcran, o6manaronmx pedTHHIOBOI
oueHkoi He Hwke "AA" arentcTBa Standard & Poor's
(Cranpapz sua [lypc) nnm peTHHIOBYIO OLIEHKY
aHaJIOTUYHOTO ypoBHs areHTcTB Moody's Investors
Service (Myauc UuBectopce Cepsuc) unu Fitch (Ouua),
Ha CPOK He OoJiee IBeHAIIAaTH MECSIIEB

menee 40 %

18

Crnenyrolue npou3BOIHbIE PUHAHCOBBIE HHCTPYMEHTHI,
3aKJIIOYECHHBIE B I[EJIAX XeDKUPOBAHUs, 0a30BBIM
aKTUBOM KOTOPBIX ABJISAIOTCS (PUHAHCOBBIE
MHCTPYMEHTBI, pa3pelieHHbIe K TPUOOPETEHUIO 3a CUeT
MIEHCUOHHBIX aKTHBOB B COOTBETCTBUU C HACTOSIILIUM
MIPUJIOKEHUEM:

ONIMOHBbI — KOHTPAKT, NAIOIIHN ITIOKYIIATEII0 IIPaBo, HO
He 0053aTeIbCTBO, KYIUTh WU MPOJIAaTh YKa3aHHBIH
AKTHB I10 OIIPEIEICHHOM LIEHE WIH 0 ONPEACIICHHON
JIaThl;

(dbrouepchl — KOHTPAKT, CBA3AHHBIN C B3aUMHOMN
nepenavei mpaB U 00s13aHHOCTEN B OTHOIICHUU CACIKH
KYTUTA-TIPOJIAXKH, KOTOpasi OyIeT COBEPIIICHA B
Oymymem;

(¢opBapabI — 10roBoOp, N0 KOTOPOMY OJIHA CTOPOHA B
orpesieNieHHbIe CPOKU 00sI3yeTcs NepeiaTh MPeIMET
KOHTPAKTA, a IPyrasi CTOPOHA IPUHSATH €ro MO
YKa3aHHOM CTOMMOCTH, B YKa3aHHOE BpeMsI 1
YKa3aHHOM MECTE;

CBOINBI — COTJIAIICHUE MEXTY ABYMsI KOHTpareHTaMu 00
oOMeHe B OyAyIIeM IiaTekaMi B COOTBETCTBUH C
OIpEeIeTICHHBIMH B KOHTPAKTE YCIOBUSIMH;

MIPOU3BOJIHBIC (PUHAHCOBBIC HHCTPYMEHTBI,
MpEeACTABIISIONINE COO0M KOMOWHAIIMIO

B IIpejieiax JUMHTA
Ha 0230BBIC AKTUBLI,
SIBJISTFOLIIAECS
[IPEAMETOM
XCJKUPOBAHUS




BBIIIICTICPEUNCIICHHBIX POU3BOIHBIX (DMHAHCOBBIX
MHCTPYMEHTOB

IIpumeyanue:

1OJT OCHOBHBIMU (DOHIOBBIMM HHJEKCAMHU ITOHMMAIOTCS CIIEAYIOIIME pacyeTHbIE MOKa3aTeIu
(MHIEKCBI):

Bloomberg Global-Aggregate Index;

CAC 40 (Compagnie des Agents de Change 40 Index);

CSI 300 (Shanghai Shenzhen CSI 300 Index);

DAX (Deutscher Aktienindex);

DIJIA (Dow Jones Industrial Average);

FTSE 100 (Financial Times Stock Exchange 100 Index);

HSI (Hang Seng Index);

KASE (Kazakhstan Stock Exchange Index);

KOSPI 200 (Korea Exchange KOSPI 200 Index);

MSCI ACWI Index (Morgan Stanley Capital International All Country World Index);
MSCI World Index (Morgan Stanley Capital International World Index);
MOEX Russia (Moscow Exchange Russia Index);

NASDAQ-100 (Nasdag-100 Index);

NIKKEI 225 (Nikkei-225 Stock Average Index);

Russell 1000 (The Russell 1000 Index);

RTSI (Russian Trade System Index);

S&P 500 (Standard and Poor's 500 Index);

STOXX Europe Large 200 (The STOXX Europe Large 200 Index);
TOPIX 100 (Tokyo Stock Price 100 Index).

I'nama 3. le/l HHBECTUPOBAHUM MCHCUOHHBIX AaKTUBOB YHpaBJ'IHlOIIII/Iﬁ PYKOBOACTBYETCH
CJICAYOIIUMHA OI'PAHUNICHUAMUA

B OesiX MHHHUMH3alluUM BO3MOJKHBIX IIOTEPb, CBA3AHHBIX C (1)I/IH3,HCOBLIMI/I HUHCTPYMCHTAMU,
mpeamnojaaracTcs ,Z[I/IBepCI/I(bI/IKaI_[I/IH IMNCHCHUOHHBIX AKTUBOB: 110 CTPaHaM H 110 BaJIFOTaM.

B nynkm 9 enecenvi usmenenus coenacno pewenuto Cosema oupexmopog om 15 aneaps 2026 200a
(npomoxkon 3acedanusi om 15 sneaps 2026 cooa Nel/26-3)

JIMMUTBl MHBECTUPOBAHHUS B (PMHAHCOBBIE WHCTPYMEHTHI SMUTEHTOB, SIBJISFOIIUXCS PE3HUICHTaAMHU
OTIpEeIeNIEHHOT0 TOCYAapCTBa («IMMHT Ha CTPAHY»):

JIumur
(B MpOLIEHTaX OT CTOMMOCTHU
Crpana NIEHCUOHHBIX aKTHUBOB,
HaXOJALIMXCS B TIOBEPUTEILHOM
YIPaBJICHUN)

Pecniy6nuka Kazaxcran 10 100%
MHOoCcTpaHHOE roCy1apCTBO menee 40%

B nynxm 10 enecenvl usmenenus coenacro pewenuro Cosema oupekmopos om 15 aneaps 2026 cooa
(npomoxon 3acedanusi om 15 ausaps 2026 cooa Nel/26-3)



10. JIuMHUTBI MHBECTHPOBAHUS 1O BAJIOTaM, B KOTOPHIX HOMHUHHPOBAHbI (DMHAHCOBBIE HHCTPYMEHTHI:

11.

12.

Jlumut
(B IpOLIEHTax OT CTOUMOCTH

Basaiora pUHAHCOBOT0 HHCTPYMEHTA HCHCHOHHBIX aKTHBOB,
Haxo4d1muxcst B JOBCPUTCIILHOM

YIIPaBJICHUH )

Tenre 10 100%
MHocTpaHHas BajgtoTa Menee 40%

B nynxkm 11 enecenvt uzmenenus coanacro peuwenuro Cogema oupexmopoe om 15 aneaps 2026 cooa
(npomoxkon 3acedanusi om 15 sineaps 2026 cooa Nel/26-3)

JIMMUT Ha OTKPBITYIO BAJIIOTHYO no3uuio (nanee — OBIT):

Jlumur
(B mpoLEHTax OT CTOUMOCTHU
OBII [IEHCUOHHBIX aKTHUBOB,
HaXOJSAIINUXCS B IOBEPUTEIBLHOM
YIpaBIECHUU)

OBII B Tenre 1o 100 %

OBII B UHOCTpaHHBIX BaIIOTaX menee 40 %

B nynxkm 12 enecenvl usmenenus coenacuo peuwtenusim Cosema oupexkmopos om 06 cenmsaopsa 2023
200a (npomokon 3acedanusi No 22/23-3) u om 15 ausaps 2026 cooa Nel/26-3

CyMMapHBIil pa3Mep MHBECTHLMN 3a CUET NMEHCHOHHBIX aKTHBOB B (DMHAHCOBBIE MHCTPYMEHTHI,
BBINyIEHHbIE (IIPEJOCTABIEHHBIE) OJHUM JIMLOM U €ro aduiaMpoBaHHBIMU JUIAMH, HE JOJIKEH
npesbliath 10  (ecATH) NPOLEHTOB CTOMMOCTH IE€HCHUOHHBIX aKTHBOB, HaxoOJsALIUXCA B
JIOBEPUTEIBHOM YIPABJICHUH Y YIIPABISAIOLIET0 HHBECTUIIMOHHBIM HOPT(deIeM.

HopwMbl, ycTaHOBJIGHHBIC YacThIO TIEPBOM HACTOSIIETrO IMyHKTa Jlekmapaiuu, B 4aCTH CyMMAapHOTO
pa3Mepa WHBECTHUIINH, BBITYIIECHHBIX (MIPEIOCTaBICHHBIX) ahGUIMPOBAHHBIMYU 110 OTHOIICHUU JIPYT
K JAPYyTYy JUIAMH, HE PACIPOCTPAHSIIOTCS B OTHOIICHUH (DMHAHCOBBIX MHCTPYMEHTOB, BBIITYIIICHHBIX
(npenocTtaBieHHbIX) apOUIMPOBAHHBIMA TI0 OTHOIIEHWH JPYyr K Jpyry jauiamu, Oomee 50
(ISATHIECATH) TPOIEHTOB TOJOCYIOMIMX AaKIUH KOTOPBIX MPUHAIEKAT TOCYNApPCTBY WU
HAIIMOHAJILHOMY YIpaBIsFoIeMy Xonauary win HanponansHoMmy banky Pecryonmuku KazaxcraH.

Hopwmpl, ycTaHOBIEHHBIE YaCThIO IEPBOM HACTOSAIIETO MyHKTa J{eknapaniuu, He paclpoCTPaHsIOTCS B
OTHOIIEHUU TOCYJIAapCTBEHHBIX IIEHHBIX OyMmMar U (UHAHCOBBIX HHCTPYMEHTOB, BBIMYIICHHBIX
noyepHuMH opranuzanusiMu  HammonansHoro banka PecnyOmukn Kazaxcran, ¢uHAHCOBBIX
WHCTPYMEHTOB, SBIIAIOIIUXCS MPEIMETOM OIEpali «00paTHOE penoy», 3aKIIOUYEHHOW C y4yacTHEM
IIEHTPaJIHLHOTO KOHTpareHrta, a Takxke naeB Exchange Traded Funds (Oxcueitnmx Tpatimpn dannc),
CTPYKTypa aKTUBOB KOTOPBIX MOBTOpsieT cTpykTypy MSCI ACWI Index (Mopran Ctaanu Kanuran
WNurepueman Onn Kantpu Bopng WMuanekc) nmm Bloomberg Global-Aggregate Index (baymOGepr
['moGan-Arpureiit MHIekc), wid 1eHOoOOpa3oBaHHWE MO MasM KOTOPBIX NPUBS3aHO K JIAHHBIM
UHJEKCaM.

B nynkm 13 enecenvt usmenenus coenacno peuteruro Cosema oupexmopos om 15 ausaps 2026 2ooa



13.

14.

15.

16.

17.

18.

18-1.

(npomoxon 3acedoanusi om 15 ausaps 2026 cooa Nel/26-3)

CyMMapHbIil pa3Mep HWHBECTUIMH 3a CYET MEHCHOHHBIX aKTUBOB B (DMHAHCOBBIE MHCTPYMEHTHI,
HOMHHHUPOBAHHBIE B HHOCTPAHHOW BATIOTE, BKJIFOYAsi OCTATKU B MHOCTPAHHOM BaTIOTE HA OAHKOBCKUX
cYeTax KacTo/IMaHa, OCYIIECTBISIONIErO yUeT U XpaHEHHE TaHHBIX IEHCUOHHBIX aKTHBOB, COCTABIISIET
MeHnee 40 (copoka) IPOLEHTOB OT CTOMMOCTH IMEHCUOHHBIX aKTUBOB, HAXOISAIIUXCS B JOBEPUTEILHOM
YOpaBJIEHUH Y YIPABJISIONIET0 MHBECTULIMOHHBIM OPTQeEIeM.

CyMMapHbIil pa3Mep HHBECTULIMH 3a CUET IEHCUOHHBIX AKTUBOB B J0JITOBbIE IEHHBIE OyMaru 0JIHOro
BBIIIyCKAa SMMTEHTa cocTaBisieT MeHee 50 (mATHUIECATH) HPOLEHTOB OT OOILIEro KOoJIMYecTBa
pa3MELIEHHBIX JIOJIFOBBIX LIEHHBIX OyMar JaHHOT'O BBIITYCKA IMUTEHTA.

CyMmMmapHbIii pa3mMep HWHBECTUIMI 3a CYET IEHCHOHHBIX AaKTHBOB B aKIUH, BBIYIICHHBIC
opraam3anueit Pecrryonuku Kazaxcran, B TOM 4ucie sBISONMECs 0a30BBIM aKTHBOM JCTIO3UTAPHBIX
pacnucok, coctapisieT MmeHee 10 (gecsiTv) IpPOUEHTOB OT OOIIEro KOJIMYECTBA TOJIOCYIOIIUX aKIUil
JTAHHOTO AYMUTEHTA.

CoBOKyNHBI 00BEM MHBECTUIMH aKTUBOB MHBECTUIIMOHHBIX (DOHIOB, aKTHBOB WHBECTHIIMOHHBIX
noptdeneit, chopMUpOBaHHBIX 32 CUET YACTH CTPAXOBBIX MPEMHI(CTPAXOBBIX B3HOCOB), TOJIyYECHHBIX
OT CTpaxoBaTeNei Juid Leleil MHBECTUPOBAHUSA, M JOXOJO0B (YOBITKOB), IMOJY4YEHHBIX OT HX
WHBECTUPOBAHUs, IO JIOTOBOpPAM CTPaxOBaHMsA, MPEIyCMATPUBAIOIIMM  YCIOBUE  yYaCTHA
CTpaxoBaTelsi B HMHBECTHLUSAX, NEHCHOHHBIX aKTHBOB, Haxoasmmxcs B ynpasienuun AO «Halyk
Finance», u coOctBennbix aktuBoB AO «Halyk Finance» B romocyromme axkiuu JUICH3HATOB
(MHAHCOBOTO pBIHKA MJOJDKEH OBITH MEHBIIE pa3Mepa, TPEOYIOIIEro IONyYeHHS COTJIACHs
YIOJIHOMOYEHHOTO OpraHa Ha UX MpUOOpeTeHHeE.

VYrpapisomuil He IPUHUMAET PeleHUH 0 MPUOOPETEHUIO 3a CUET MEHCUOHHBIX aKTHBOB aKILUil,
BBINTYIIEHHBIX opranu3anueii Pecryonuku Kazaxcran, B TOM 4Hcie SIBISIONMXCS 0a30BbIM aKTHUBOM
JETIO3UTAPHBIX PACIUCOK, B CIy4Yae €CIM CyMMAapHbI pa3Mep MHBECTULMI 3a CUET MEHCHOHHBIX
AaKTUBOB €IUHOTO HAKOMUTEIHLHOTO TEHCHOHHOTO (DOHMA, HAXOIAMIMXCS B JIOBEPUTEIHHOM
ynpasinenun HanuonansHoro banka PecnyOnuku Kazaxcran u ynpaBisionMX WHBECTULMOHHBIM
noptdeneM, COIacHO CBEACHUSAM O CTPYKTYpe WHBECTHLHMOHHOTO MOPTQENns eIuHOTro
HaKOMHUTEIBbHOTO MEHCUOHHOTO (POHJA 3a CYET NEHCHOHHBIX aKTHUBOB, OIyOJMKOBAHHBIM €IMHBIM
HAKOMUTENIbHBIM  TIEHCHOHHBIM  (OHIOM Ha  CBOEM  HHTEpHET-pecypce,  IpPEeBbIIIAET
10 (mecsTh) MPOIEHTOB OT OOIIETO KOJTMYECTBA TOJIOCYIONIUX aKIIUKA JAHHOTO YMUTEHTA.

Cpok pa3melieHus: TEHCHOHHBIX aKTUBOB B JCMO3UTHI (BKJIAAbl) B OaHKE BTOPOTO YPOBHSA
Pecniy6nmku Kazaxctan He mpeBbimnaeT 12 (nBeHaAIaTv) MeCsIEeB, B MHOCTPAaHHBIX OaHkax — 12
(1BeHAAIATH ) MECSIICB.

MakcuManbHBI JONYCTUMBIM pa3Mep yObITKa MO MEHCHOHHBIM akTuBaM cocTaBisieT 20% ot
CTOMMOCTH ITEHCUOHHBIX aKTHBOB.

Hononneno nynkmom 18-1 coenacrno pewenuro Cosema oupexmopos om 15 smneaps 2026 2o0a
(npomoxkon 3acedanusi om 15 sneaps 2026 cooa Nel/26-3)

Puck nokasarens HHBECTUIIMOHHOTO MOPTdeENs (CTaHIapTHOE OTKIOHEHHUE) 3a MOCJIeI0BaTeIbHbIE
12 (nBeHaIIaTh) MECSIIEB, PACCYUTHIBAEMBIN €KEMECSIIHO Ha MEPBOE YUCIIO MECSIIa CIASAYIOUIETO 3a
OTYETHBIM, HE JIOJDKECH MPEBBIIIATh PUCK MTOKA3aTeNIb KOMIIO3UTHOTO MHACKCA (CTaHAapTHOE
OTKJIOHEHHE) Oonee ueM B 1,2 (oHa 1ienast 1Be AEeCITHIX) pasa.

I'nasa 4. Ilpu coBepiieHUN CA€JI0K ¢ IEHCUOHHBIMHM AKTUBAMM Y IPABJIS IO LU
PYKOBOJCTBYETCH CJIeIYIOIIMMHU OTPAHNYECHUSIMH
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5)

6)
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8)

9)

10)

20.

21.

22.

23.

)
2)

3)

Crenku 3a c4eT NMEHCHUOHHBIX aKTUBOB C IICHHBIMH OyMaramMu Ha BTOPUYHOM DPBIHKE, a TaKKe C
MPOU3BOJHBIMU (PUHAHCOBBIMHM HHCTPYMEHTAMU 3aKJII0YAI0TCS HCKITIOUUTEIbHOHA (POHI0BOM OUpKe,
3a UCKJIIOYEHUEM CITY4aeB:

KOHBEPTAIMX 3MUTEHTOM MMEIOIINXCS B MHBECTUIIMOHHOM TOpTderne o0aurannii BaKuuy,
peanu3ay npasa NpeUMYIIECTBEHHOH MOKYTIKH;

TpeOOBaHMUs BBIKYIIa SMUTEHTOM MMEIOIIUXCS B MHBECTUIIMOHHOM HOpTQeIe akuuii;
peanu3anuy HeHHbIX Oymar, MoABEeprHyThIX (POHI0BON OUpPIKEH NETUCTHHTY;

obMeHa IECHHBIX 6YMaF U HMHBIX 00g3aTeIbCTB OMHTEHTA Ha APYyru€ 1LICHHbIC 6}7MaFI/I JaHHOI'O
SMUTCHTA, BBITYIICHHBIC B LHCIIAX PCCTPYKTYpHU3aIUN 00513aTeNILCTB OMUTCHTA,

peanu3aniy HeHHBIX OyMar, 1o KOTOpbIM (DOHOBOW OMprKel Ha MOMEHT 3aKIIIOUEHHS C/ICIKH TOPTH
OTKPBITHI HE OBLIH;

OCYHIECTBJICHUA SOMUTCHTOM BBIKYIIa COOCTBEHHBIX LECHHBIX 6YMaF;

3aKJTFOYCHUS CICJIOK Ha MEXKTyHApOIHBIX (MHOCTPAHHBIX) PHIHKAX MO KyIUIe- Mpojake (PUHAHCOBBIX
WHCTPYMEHTOB, BBINMYIICHHBIX (TIPEIOCTABICHHBIX) AMHUTCHTAMH-pPE3UICHTaMUu PecryOnuku
Kazaxcran u amureHTamu-HepesuneHtamuPecnyonrku Kasaxcran, TOpryeMbpIX Ha MEKIYHAPOTHBIX
(MHOCTpaHHBIX )(PMHAHCOBBIX PHIHKAX;

3aKJTFOYCHUS CACTOK Ha (poHIOBOM Ouprke, GYyHKIIMOHUPYIOIIEH Ha TeppUTOpUU MexXTyHapOIHOTO
®unancoBoro LlenTpa «Acrtanay;

3aKJTFOYCHUS CIENOK C MPOU3BOJHBIMH (PUHAHCOBBIMH HHCTPYMEHTAaMH, COBEPIICHHBIX C YYETOM
TpeOOBaHM, MPEyCMOTPEHHBIX IMyHKTamMu 22 1 24 Jlexnapaluu.

Crenku KyIUTH-TIPOJQXH IICHHBIX Oymar, coBepiiaeMbie Ha (OHIOBOW OWpKe, 3aKITFOYAIOTCS
METOJIOM OTKPBITBIX TOPTOB, 32 HCKIIOUEHHUEM CJIEJIOK M0 MOKYIKE IIEHHBIX OyMar Mpu ux NepBUYHOM
pa3MeIIECHUH.

Omnepanuu «o0paTHOE PEroy 3a CYeT MEHCHOHHBIX aKTUBOB Ha (POHJIOBOM OHMpIKE OCYIICCTBIISIOTCS
«aBTOMAaTHUYECKUM» CITIOCOOOM C IPUMEHEHHEM YCIYT IIEHTPAITHHOTO KOHTpPAareHTa Ha CPOK He OoJiee
90 (neBsiHOCTA) KaJICHIAPHBIX JTHEH.

Cnenku 3a cueT MEHCHOHHBIX aKTUBOB 3aKIIIOYAIOTCS Ha MEXIYHApPOIHBIX (MHOCTPAHHBIX) PHIHKAX
LHEHHBIX Oymar mnpH YCIOBUHM, YTO pacueThl MO cJenkaM ¢ (UHAHCOBBIMU HHCTPYMEHTAMH
OCYILECTBISIOTCS 4€pe3 MHOCTPAHHBIE PACUYECTHBICOPraHU3AlUU 110 MPUHLHUIYY «IIOCTaBKa IPOTUB
IUIaTeXKay, P KOTOPOM HCIOJHEHUE 0053aTeNIbCTB CTOPOHOM CHIENIKH 10 MOCTaBKE (PMHAHCOBBIX
UHCTPYMEHTOB HEBO3MOXKHO 0O€3 HCIIOJHEHHs €€ BCTPEYHBbIX TPeOOBaHMUN IO MOJYUYEHHIO HHBIX
(UHAHCOBBIX HHCTPYMEHTOB, WK C IPUMEHEHUEM YCIyT HEHTPaIbHOIO KOHTPAreHTa.

B nynxkm 23 enecenwvt uzmenenus coanacro peuwenuro Cogema oupexmopoe om 15 auneaps 2026 cooa
(npomoxkon 3acedanusi om 15 sneaps 2026 cooa Nel/26-3)

Cnenku ¢ pUHAHCOBBIMH HHCTPYMEHTAMH 32 CUET IIEHCHOHHBIX aKTHBOB HE 3aKII0YAIOTCS C:
a¢GUIMpPOBaHHBIMHU JIMIIAMU YTIPABJISIOLUIET0 MHBECTULIMOHHBIM MOPTQeneM;

JIOBEPUTEIbHBIMHU  YTIPABJISIONMMHA  aKUIUSAMH  yIPABISIONIET0 HWHBECTHLMOHHBIM MOpTQernem,
MPUHAJISKAIIMMH KPYITHBIM aKIIMOHEpaM JaHHOTO YNPaBJISIONIEr0 MHBECTULIMOHHBIM OPTQEneM;

JIOBEPUTEIIbHBIMA  YNPABIAIOMIMMHU  aKIUSMH, BBINYIIEHHBIMH  KPYNHBIMA  aKLIHOHEpaMu
YOPaBISIOUIET0 WHBECTULMOHHBIM MopTdenem, U (W) JOJSIMHU Y4YacTHsl B YCTaBHOM KalluTaie
KPYITHBIX aKIIMOHEPOB YNPABIISAIOLIETO HHBECTULIMOHHBIM MOPTQenem;



4)

24.

25.

1))

2)

3)

4)

5)

6)

7)

8)

9)

10)

adGWIMPOBaHHBIMH JIMIIAMH JIOBEPUTEIBHBIX YIPABISIONNX, YKa3aHHBIX B IMOAMYHKTax 2) U 3)
YaCcTH MEPBOM HACTOAILETO MyHKTa Jlexknapanuu.

Hopwmsb! noanynkroB 1) — 4) HacTosmiero nyHkra Jlekiapanuu HE paclpoCTPaHSIIOTCS Ha CIENKH,
3aKJIIOYEHHBbIE HAa OPraHU30BAaHHOM pBIHKE METOJOM OTKPBITBIX TOProB, TAKKE HA CIy4aH,
IIPEyCMOTPEHHbIE NOAMYHKTaMHU 1) — 5) nmyHkra 19 Jleknapanuu.

Ynpapisomuil He TPUHUMAET PelIeHUI 0 MPUOOPETEHHUIO 32 CUET IEHCUOHHBIX aKTHBOB JI0JIEBBIX
(MHAHCOBBIX HMHCTPYMEHTOB, BBINMYIICHHBIX (IIPEIOCTABICHHBIX) JIMIIAMH, YKa3aHHbIMH B
noJAnmyHKTax 1) —4) HaCTOAIIEro MyHKTA, JOJITOBBIX (PMHAHCOBBIX HHCTPYMEHTOB, KOHBEPTUPYEMBbIX
B yKazaHHBbIC J0JieBble (DMHAHCOBBIE MHCTPYMEHTBI, a TaKXe CTPYKTYpHBIX TPOIYKTOB, 32
UCKJIIOYEHHEM JI0JIEBbIX (DMHAHCOBBIX MHCTPYMEHTOB, BKIIOUeHHbIX B HHAEKC KASE.

CI[GJIKI/I C TIMPOU3BOAHBIMU (I)I/IHaHCOBBIMI/I HHCTPYMCHTaMM 3a CUYCT IICHCHOHHBIX AaKTHBOB
3aKJIFOYAK0TCs TOJIBKO B LEIAX XEIKUPOBAHUA B ClIydac, €CIIN 0a30BBIN aKTHUB JaHHBIX ITPONU3BOAHBIX
(I)I/IHaHCOBBIX HHCTPYMCHTOB BXOAUT B COCTAB ICHCUOHHBIX AKTHBOB.

I'naBa 5. Uudopmanusi 00 0OCHOBHBIX PHCKAX, CBA3AHHbIX
C HHBECTULIMOHHOM 1eITeJIbHOCTHIO

Puckn HHBCCTHPOBAHUA IICHCHMOHHBIX aKTHUBOB B (bHHaHCOBBIe HHCTPYMCHTBI BKIIFOYAaKOT,HO HEC
OrpaHU4YMBarOTCA CICAYHOIHNMU PUCKaMU:

MOJIUTHYECKHE ¥ HKOHOMUYECKUE PUCKH, CBA3AHHBIE C BO3MOMXHOCTHIO U3MEHEHUS MOJIUTUYECKOM
CUTyalluu, OHKCIPONpPHUALMK, HAIMOHAIMU3AIUU, MPOBEACHUS TMOJMUTUKH, HAMpaBICHHOM Ha
OTpaHMYEHUE WHBECTUIUI B OTpAciIu SKOHOMHKH, SIBIstoLIHECS c(hepoil 0COObIX TOCYIapCTBEHHBIX
MHTEPECOB, MMaJICHUEM IIeH HaYHEPTOPECYPCHI M MTPOUHEe OOCTOSTENHCTBA;

CHCTEMHBIHN PHCK, CBSI3aHHBIM C HECIOCOOHOCTHIO OOJBIIOrO YHCIIA (bHHaHCOBLIX HHCTUTYTOB
BBITIOJIHATH CBOU 0651321T€JH)CTB3,, B TOM YHCJIC PHUCK 0aHKOBCKOM CHUCTCMBI,

PBIHOYHBIN PUCK, CBA3aHHBIN C KOIEOaHUSAMHU KypCOB BaJIIOT, IPOLIEHTHBIX CTABOK, 1IEH (PMHAHCOBBIX
MHCTPYMEHTOB U MHOT'O UMYIIIECTBA (MMYILIECTBEHHBIX IPaB);

PUCK HEMpPaBOMOYHBIX JEUCTBUI B OTHOIIEHWU MMYyLIECTBa (MMYILECTBEHHBIX NPaB) CO CTOPOHBI
TPETHUX JIULL;

KPEIUTHBIM pHUCK, CBSI3aHHBIM, B YAaCTHOCTH, C BO3MOYKHOCTBIO HEHCIIOJHEHUS MPHUHATHIX
00513aTEJIbCTB CO CTOPOHBI SMHUTEHTOB IEHHBIX OyMar, JHIl, BEITYCTUBIIMX (IIPEIOCTAaBUBIINX )
(uHaHCOBBIE HHCTPYMEHTBI, U KOHTPAreHTOB IO CJENIKaM;

PUCK JIMKBUAHOCTH, CBSI3aHHBI C BO3MOXHBIM HEBBIIIOIIHEHHEM JIMOO HECBOEBPEMEHHBIM
BBIIOJTHEHUEM 00S13aTENHCTB.

PUCK IOTCPHU JIMKBUAHOCTU HCHHBIX 6YM3.F KaK aKTHBOB OIPCACIIACTCA UX CIIOCOOHOCTBIO 6BICTpO
PECATIN30BbIBATHCA C HU3KUMH U3ACPKKAMU U 110 MPUCMIIEMBIM LICHAM

OTEPALIMOHHBIM  PHUCK, CBS3aHHBIM C BO3MOXKHOCTHIO HENPaBWIBHOTO (DYHKIIMOHHUPOBAHHUS
000pyA0BaHUS U IPOrPaMMHOT0 00eCIeYeHHs], UCTI0Ib3YEeMOTr0o pU 00pabOTKe TPaH3aKIIMA, a TaKKe
HENpaBWIbHBIX IeHCTBUIA WK Oe3/1eHCTBUS NIEpCoHaa;

PUCK TIpeANPUHUMATEIS, CBI3aHHBIA C OTCYTCTBHEM (HEIOCTaTOYHOCTHIO) HA PHIHKE HYXKHBIX JUISI
UCTIOJIHEHUS 00513aTEILCTB TOBAPOB, PA0OT HITH YCIIYT;

PHCK, CBSI3aHHBIM C M3MEHEHHUSIMHU JIEHCTBYIONIETO 3aKoHOJaTenbcTBa PecyOnuku Kaszaxcran wim
MEKIYHApOAHBIX COIJIAlIEHUN;



11) puck BO3HMKHOBEHHUS YpPE3BBIYAMHBIX MM HEMPEIOTBPATUMBIX COOBITHHA HEMPEOJOTUMON CHIIBI
(popc-MakOpHBIX OOCTOSITENBCTB), TAKUX KaK MPUPOJHBIE KATAKIU3MbI, CTUXHHHBIC SIBICHUS,
MOXXaphbl, BOCHHBIC ﬂeﬁCTBHﬂ, 6HOKaIH:I, 3aMpClICHUA SKCIIOpTa WK UMIIOPTA U T.II.

I'naga 6. [lomTHKa HAYKMCJIEHUS BOZHATPAKIEHUS

26. HauucneHue KOMMCCHOHHOTO BO3HATPAKIACHUS Y NPABISIOLIETO IPOU3BOAUTCS BCOOTBETCTBUU C
JIOTOBOPOM O JIOBEPUTEIBHOM YIIPABICHUHU IEHCUOHHBIMU aKTHBAMHU.



