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B nyskre 7 Tabmnuimy

"l[lepeuenr (HUHAHCOBBIX HWHCTPYMEHTOB,

pa3pelieHHbIX

K MPUOOPETECHHUIO 32 CUET MEHCUOHHBIX aKTUBOB W JIMMHUTHI HHBECTUPOBAHHUS:" H3JI0OKHUTh
B HOBOM pEIaKIuu:

HaumenoBanne GpUHAHCOBOr0 HHCTPYMEHTA

JlumMut
(B mporIeHTax ot
CTOMMOCTH ITEHCHOHHBIX
aKTUBOB, HAXOJAIMXCS B
JIOBEPUTETHHOM
yIpaBICHUH)

JleHexxHbIe cpelIcTBa B HALIMOHAJIBHOW BAJIFOTE — TEHTE
(KZT)

100%

O6parHoe peno

100%

['ocynapcTBeHHble IIeHHbIe OyMaru PecryOnuku
KazaxcraH (B TOM uucie, SMUTHPOBAaHHbBIE B
COOTBETCTBUU C 3aKOHOJATEIbCTBOM MHOCTPAaHHBIX
TOCYJIapCTB), BHIMyIIEHHBIE MUHUCTEPCTBOM (PMHAHCOB
Pecny6nuku Kazaxcran u Hanimonansueiv bankom
Pecny6mmku Kazaxcran, a Taxke 1ieHHbIE OyMard,
BBINYILEHHBIE 101 FAPAHTUIO U (UJIH) HOPYUYUTEIbCTBO
[TpaButenscTBa Pecniybnuku Kazaxcran

100%

,Z[OJII“OBBIC OCHHBIC 6yMam, BBITYIICHHBIC MCCTHBIMU
HCIIOJIHUTCIIbHBIMU OpTraHaMH PeCHY6HI/IKI/I Kazaxcran

100%

Jlonrossle ieHHbIE OyMaru, BbIMYIICHHbIE
FOPUINYECKHAM JIMLIOM, CTO IIPOLIEHTOB aKIUil KOTOPOTO
npuHaanexat HanmonansHomy banky PecniyGnuku
Kazaxcran

100%

JlonroBele 11IeHHbIE OyMaru, BhITYIIEHHbIE
aKIMOHEpHbIMU oOmecTBamMu "baHk Pa3zButus
Kazaxcrana", "®oH1 HAIMOHAIIEHOTO 0JIArOCOCTOSIHUS
"Campyk-Kasbina", "HanmoHaneHbIi yIpaBiasiommni
xonauHr "baittepex”, "®oHa poOIEeMHBIX KPEIUTOB" B
COOTBETCTBUH € 3aKOHOJATeNbCTBOM PecnyOnuku

KazaxcTaH u 1pyrux rocyaapcts

70%

Bxunanel B 6aHkax BToporo ypoBHs PecryOnuku
KazaxcraH, Ipu COOTBETCTBUM OAHOMY M3 CIEAYIOIINX
YCJIOBUIA:

—  0aHKM UMEIOT JAOJITOCPOYHBIN KPEIUTHBIA PEUTHHT
He Hike" "BB-" mo MexayHapoaHoOH 1mkae
areaTcTBa Standard & Poor's (Crannmapa s [Typc)
WM PEUTHHTOBYIO OIIEHKY aHAaJIOTUYHOTO YPOBHS
areHTcTB Moody's Investors Service (Mynuc
Husectopc Cepsuc) unu Fitch (Ouu), unmn
PEUTHHTOBYIO OLIEHKY HE HuXke "kzA-" no
HarmoHapHOM mkaie Standard & Poor's
(Cranmapn sup Ilype);

30%




—  OaHKH fABISAIOTCA JOYEPHUMHU OaHKaMU-
PE3UIEHTAMHU, POJUTEIBCKUNA OaHK-HEPE3UIEHT
KOTOPBIX UMEET JOJITOCPOUYHBINA KPEAUTHBIH
PEUTHUHT [0 MEXIYHAPOAHOMU IIKAJIE areHTCTBA
Standard& Poor's (Crannapa s [1ypc) He Huxke
"A-" unu pedTUHTOBYIO OLIEHKY aHAJIOTUYHOTO
ypoBHs areHTcTB Moody's Investors Service
(Mynuc MuBectopc Cepsuc) nnu Fitch (Ouy)

Bxuagpl B OaHKax-Hepe3nuIeHTaX, HMEIOIIUX
JIOJITOCPOYHBIA PEUTHHT HE HIDKE "A-" 10
MEXIyHapoaHOH mKkane arenTcTa Standard & Poor's
(Crannapa sua [lypc) ninm pedTHHIOBYIO OLICHKY
AHAJIOTHYHOTO ypOBHs areHTCTB Moody's Investors
Service (Mynuc UuBectopc Cepsuc) wiu Fitch (Ouu)

20%

JlonroBele 1IeHHbIe OyMaru, BBITYIIEHHBIE
CJICAYIOUIMMH MEKTYHAPOAHBIMHA (PUHAHCOBBIMU
OpraHU3aIsIMHI, UMEIOIINE PEHTUHTOBYIO OLIEHKY HE
Huke "BB+" no mexxayHapoiHOM 11Kajie areHTcTBa
Standard & Poor's (Ctangapn sun Ilypc) unm
PEUTHHTOBYIO OIICHKY aHAJIOTHYHOTO YPOBHS areHTCTB
Moody's Investors Service (Myauc UuBectopc CepBuc)
w Fitch (Ouy):

—  Aswmarckwuii 6ank pazsutus (the Asian Development
Bank);

—  Mexamepukanckuii 6aHk passutus (the Inter-
American Development Bank);

—  Adpuxanckuii 6ank paspurtus (the African
Development Bank);

—  EBponeiickuii 6aHK peKOHCTPYKIIMU U PAa3BUTHUS
(the European Bank for Reconstruction and
Development);

—  EBporneiickuii ”HBECTUIIMOHHBIH OaHK (the
European Investment Bank);

—  Bank Paszeutus Esporneiickoro Cosera (the Council
of Europe Development Bank);

— Hcnamckas Kopmopanus 1o pa3sBUTHUIO YaCTHOT'O
cekropa (the Islamic Corporation for the
Development of the Private Sector);

—  Hcnamckwuii 6ank passurus (the Islamic
Development Bank);

—  MHoOrocTopoHHee areHTCTBO rapaHTUN WHBECTHULIMN
(the Multilateral Investment Guarantee Agency);

—  CkaHIWHABCKHI MHBECTUIIMOHHBIN OaHK (the
Nordic Investment Bank);

—  Mexaynapoanslii BamoTHbIi Goup (the
International Monetary Fund);

30%




—  MexnayHapoaHas accolanus pa3BUTHs (the
International Development Association);

—  MexnyHapOoaHbIM LHEHTP M0 YPETYIUPOBAHHIO
HHBECTUIIMOHHBIX crtopos (the International Centre
for Settlement of Investment Disputes);

—  MexayHapoaHblii OaHK pEKOHCTPYKLIMU U
passutus (the International Bank for
Reconstruction and Development);

—  Mexnaynapoanas ¢punaHncoBas kopropanus (the
International Finance Corporation);

a TaKKe LIeHHbIe OyMaru, BBITYIIEHHBIE
MEXTyHapOJHON (PMHAHCOBOM OpTraHU3aIUeH, JOJIs
Pecny6nmku Kazaxctan B ycTaBHOM KamuTtaje KOTOPOi
cocTaBisieT He MeHee 25%.

10 [{enHbIe OyMaru, UMEIOIIUE CTATyC FOCYAapCTBEHHBIX, menee 50%
BBITYICHHBIC IEHTPAJIBHBIMU IIPAaBUTEILCTBAMHU
MHOCTPAaHHBIX TOCYIAPCTB, UMEIOIINX CYBEPEHHBIN
peiitunr He Hike "BB+" mo MexnyHapoaHoi mikaie
arentctBa Standard & Poor's (Cranmapn sun Ilype) wmu
PEUTHHIOBYIO OLIEHKY aHAJOTHYHOTO YPOBHS areHTCTB
Moody's Investors Service (Mynuc MuaBectopc CepBuc)
i Fitch (duy)
11 HerocynapcTBeHHbIE IIeHHbIE OyMaru, BhITYILIEHHbIE cm. [Ipumeuanne
WHOCTPaHHBIMU OPTaHU3AIHSIMU:
1) axuMM MHOCTPAaHHBIX IMUTCHTOB, MMEIOIIIUX 30%
PEUTHHTOBYIO OLIEHKY He Hibke "BB" no
MeXIyHapOaHOM 1Kayie areHTcTBa Standard &
Poor's (Ctangapn sup Ilypc) wim pedTHHTOBYIO
OLICHKY aHAJIOTMYHOT0 YpOBHA areHTcTB Moody's
Investors Service (Myauc Uusecropc CepBuc) uiau
Fitch (®uu), u neno3zurapHble pacnucku, 6a30BbIM
aKTUBOM KOTODBIX SIBJISIOTCA JaHHbIE aKLUH,
2) aKIUM UHOCTPAHHBIX YMUTEHTOB, BXOISIIHE B
COCTaB OCHOBHBIX ()OHIOBBIX HHIEKCOB, U
JIeTI03UTapHbIE PACIIHCKH, Oa30BbIM aKTHBOM
KOTOPBIX SIBJISIFOTCS JAHHBIC aKIUH;
3) [oNTOBBIE IIEHHBIC OyMaru, HUMEHOIINE 40%
PEUTHHTOBYIO OLIEHKY He Hibke "BB" mo
MeXIyHapOJAHOM IKayie areHTcTBa Standard
&Poor's (Crannapa sux [lypc) mim peMTHHIOBYIO
OILICHKY aHAJIOTMYHOT0 YpOBHA areHTcTB Moody's
Investors Service (Myauc Uusecropc CepBuc) uiau
Fitch (®uy)
12 HerocymapcTBeHHBIC IIEHHBIE OyMaru, BHITYIIICHHBIE cm. [Tpumeuanne

opranuzamusamu Pecniy6nmku Kaszaxcran B
COOTBETCTBUM C 3aKOHOJATeNbCTBOM PecnyOnuku
KazaxcraH u Ipyrux rocy1iapcrs:




1) axiuu SMUTEHTOB KBA3UTOCYIAPCTBEHHOI'O CEKTOpa
Pecniyonuku Kazaxcran, pazMenieHHbIE
(pa3merniaembie) B paMKax MyOJIUYHOTO
peI0kKEHUS (IPOJIAXKH) CPEIU IHUPOKOTO KpyTa
WHBECTOPOB Ha (OHIOBOM OHpIKe, U (HIIN)
JIeTI03UTapHBIE PACIIHCKH, 0a30BbIM aKTUBOM
KOTOPBIX SIBJISIFOTCS IaHHBIE aKIIHH;

2) aKIHW IOPUIXYECKUX JIHII, BKIFOUYECHHBIE
B O(puLIMaNbHBINA CIMCOK (OHIOBOM OHPKH,
COOTBETCTBYIOIIHE TPEOOBAHUSAM KaTETOPUHU
"nmpemMuyM" cexTopa "akuuu' MIIOMIAKH
"OcHoBHas" o(pHUIMAIBHOTO CITHCKa (hOHIOBOM
OMPIKU ¥ JIETIO3UTAPHBIC PACITHCKH, 0a30BBIM
AKTHBOB KOTOPBIX SBJISIFOTCS JAaHHBIC aKIUU;

3) aKIuM IOPUINYECKUX JIHII, BXOISIIUE B COCTAB
OCHOBHBIX (DOH/IOBBIX UHJICKCOB;

30%

4) 1OJTrOBBIC IICHHBIC OYMaru, BITYIICHHBIC
opranm3anusamu Pecy6nuku Kazaxcran B
COOTBETCTBHUH C 3aKOHOJATEIbCTBOM PecnyOnuku
Kazaxcran u 1pyrux rocy1apcTB, UMEIOLIUMHI
PEUTHHIOBYIO OLIEHKY He Hike "B+" o
MEXIyHApOJIHOM IIIKalie areHTCTBA
Standard&Poor's (Ctanmapa a7 [lypc) wim
PEUTHHTOBYIO OIIEHKY aHAJJIOTUYHOTO YPOBHS
areHTcTB Moody's Investors Service (Mynuc
Husectopc Cepsuc) unn Fitch (Ouu), unu
pelTHHTOBY10 olleHKY He Huke "kzBBB" no
HanmoHaipHOM 1mkase Standard & Poor's
(Cranmapn sup Ilype);

5) 1ueHHbIe OyMaru, BBIMYIICHHBIC B paMKax
pPECTPYKTYpHU3aluu 0053aTeIHCTB IMUTEHTA B
1eJsix oOMeHa Ha paHee BBITYIICHHBIC IIEHHBIC
OyMaru nmu00 uHbIe 003aTENBCTBA JAHHOTO
OMUTECHTA.

40%

13

HerocynapcTBeHHbIe 10TOBBIE IICHHBIE OyMard,
BBIMYIICHHBIE CYOhEKTaMH, OTHECEHHBIMH K MAJIOMY
WJIU CpeTHEMY TTPEANPUHUMATEIHECTBY COTIIACHO
[IpenmpuHMaTenbsCcKOMyY Koaekcy PecryOmuku
KazaxcTan, BKJIIOUEHHBIE B CEKTOD ' IOJITOBBIC IICHHBIC
Oymaru" miommanku "'OcHoBHas" 00
"AnpTepHaTuBHAA" o(pULIMATBHOTO crIUCKa (POHIOBOM
OMpIKU, U UMEIOIIUE TAPAHTUIO AKITHOHEPHOTO
oOmiectBa "®OH] pa3BUTHS NPEANPUHUMATENIHCTBA
"IAMY" u (unm) aknuoHnepHoro obmiectsa "bank
PazButnsa Kazaxcrana", cyMMa KOTOpO# MOKpHIBAET HE
MeHee 50 (mATuaecsITH) IPOLEHTOB HOMUHAJIBHOMN
CTOMMOCTH JJaHHBIX HETOCYJapCTBEHHBIX JOJITOBBIX
LIEHHBIX Oymar

3%




14

[Tan Exchange Traded Funds (Dxcuetinmk Tpaiima
dannc), Exchange Traded Commodities (Dxcueitnmk
Tpoiimpa Kommoautuc), Exchange Traded Notes
(Oxkcueitnx Tpaitnsg Hoyre):

cM. [Ipumeuanue

1) TIlam Exchange Traded Funds (Qkcueitnmk Tpaitna
daH/C), CTPYKTYypa aKTHBOB KOTOPBIX TIOBTOPSIET
CTPYKTYpPY OJTHOTO U3 OCHOBHBIX (DOHIOBBIX
WHJICKCOB, WJIH [IEHOOOPa30BaHUE I10 MasM
KOTOPBIX IIPUBA3aHO K OCHOBHBIM @OHHOBLIM
UHJICKCaM,

2) Ilam Exchange Traded Funds (Oxcueitamk Tpaiiaa
danyc), Exchange Traded Commodities
(Okcueiinmx Tpaitmpn Kommoaurtuc), Exchange
Traded Notes (Okcueiinmx Tpaiasa Hoyrc),
UMEIOIIIE PEHTHUHTOBYIO OLIEHKY HEe HUXKeE '3
3Be3/bl" PEUTHHIOBOTO areHTcTBa Morningstar
(MopnuHcTap), 3a uckiarouenuem Ilaes Exchange
Traded Funds (Qkcueiinmk Tpamasa Panc),
CTPYKTypa aKTHBOB KOTOPBIX IOBTOPSIET CTPYKTYPY
OJIHOTO M3 OCHOBHBIX (POHOBBIX HHICKCOB, HIIH
[ICHOOOpa30BaHKe 10 MasiM KOTOPBIX MPUBSI3AHO K
OCHOBHBIM (DOHJIOBBIM HHJIEKCAM

50%

15

[Tan nHTEpBANBHBIX A€BBIX HHBECTUIIMOHHBIX (POH/IOB,
yIpaBIoIas KOMIAHUS KOTOPBIX SBISETCS
IOPHINIECKUM JIUIIOM, CO3JJAHHBIM B COOTBETCTBHUH C
3akoHoJ1aTenbcTBOM PecnyOnuku Kazaxcran,
BKJIIOUEHHBIE B OUIIMAIIbHBIN CIIUCOK (OHI0OBOM
OMp>KH, COOTBETCTBYIOLIHME TPEOOBAHUSAM CEKTOpa
"lIeHHbIe OyMaru UHBECTUITMOHHBIX (DOHIOB" TJIOMIAKH
"CmemanHas" opUIMAIBHOTO crIMCKa (POHOBOM OUpPKH

20%

16

WNHocTpaHHast BaJtoTa CTpaH, UMEIOLINX CYBEPEHHBIN
peiTuHr He HIbke "BBB" mo mexayHapoaHoii mikane
arertcta Standard & Poor's (Cranaapn au1 [Typc) wiu
PEUTHHTOBYIO OI[EHKY aHAJIOTUYHOTO YPOBHSI ar€HTCTB
Moody's Investors Service (Myauc HuBectopc Cepsuc)
wiu Fitch (®uy)

meHee 50%

17

AddunrpoBaHHbIE AparoleHHbIE METAIJIBL,
COOTBETCTBYIOIINE MEKIYHAPOAHBIM CTaHIAPTaM
Ka4ecTBa, MPUHATHIM JIOHTOHCKOM accolMaue pplHKa
nparoneHHbix MetaioB (London bullion market
association) 1 0003HaYEHHBIM B JJOKyMEHTaX JaHHOM
acconuanuu kKak crangapt 'JIoHI0HCKas KauecTBeHHAS
noctaBka” ("London good delivery™), u metamnnueckue
JETIO3UTHI, B TOM YKcIie B OaHKax-Hepe3uIeHTaxX
Pecniyommku Kazaxcran, 001aaommux peMTHHTOBOM
oneHkoi He Hmke "AA" arenrcrBa Standard & Poor's
(Cranmapn sup [lypc) nnm pedTHHTOBYIO OIICHKY
AHAJIOTMYHOTO YpoBHs areHTcTB Moody's Investors

menee 50%




Service (Myauc MuaBectope Cepsuc) unu Fitch (Ouy),
Ha CPOK He OoJiee TBEHAIIaTH MECSIICB

18

Crenyromue npou3BoAHbIe (PUHAHCOBBIE HHCTPYMEHTHI,
3aKJIFOUCHHBIC B LIEJAX XCDKUPOBAHUS, 0a30BbIM
AKTUBOM KOTOPBIX SIBJISIIOTCS (DUHAHCOBBIE
MHCTPYMEHTHI, pPa3pelIeHHbIE K TPHOOPETEHHUIO 3 CYET
NICHCUOHHBIX aKTHBOB B COOTBETCTBUH C HACTOSIILIUM
NPUIOKECHUEM:

ONIIMOHBbI — KOHTPAKT, JAIOLIMNA MOKYIATEII0 MPaBo, HO
HE 0053aTeIbCTBO, KYITUTh WU MPOJATh YKA3aHHBIH
aKTHUB I10 ONPECICHHOMN LIEHE WIH J10 ONPEACICHHOMN
JIaThl;

(pbrouepcyl — KOHTPAKT, CBA3aHHBIM C B3aUMHOMN
nepegaveii mpaB U 00s13aHHOCTEN B OTHOILICHUU CIETIKU
KYIUIM-TIPOJAXKH, KOTOpasi OyJeT coBepllIeHa B
Oynymwewm;

¢opBapabI — 10roBOp, IO KOTOPOMY OJIHA CTOPOHA B
OIpe/IeNIEHHBIE CPOKU 00sI3yeTCs epeiaTh MPEIMET
KOHTpPAKTa, a Apyras CTOpOHa NPUHSTH €ro 10
YKa3aHHOM CTOMMOCTH, B YKa3aHHOE BpeMs U
YKa3aHHOM MECTE;

CBOMIBI — COTJIAIIICHUE MEX/Ty JIByMsI KOHTpareHTaMu 00
oOMeHe B Oy/yleM IiaTekaMu B COOTBETCTBUU C
OTpeieIEHHBIMUA B KOHTPAKTE YCIOBUSMU;

PON3BOJIHbIE (PMHAHCOBBIE UHCTPYMEHTHI,
IpeJICTaBIsoIIMe cO00l KOMOMHAIIMIO
BBILIETIEPEUNCIIEHHBIX TPOU3BOIHBIX (PMHAHCOBBIX
HHCTPYMEHTOB

10%




