YTBEPXKIEHA

pemenriemM CoBeTa AUPEKTOPOB
AO "Halyk Finance"
(IpoToKOa 00 UTOrax 3a04YHOI0 FOJIOCOBAHUS
ot 01 HosOps 2022 roma Ne 34/22-3)

NHBecTHIMOHHASA TeKJIapaLHsA
IO JOBCPUTECJIBHOMY YIIPABJICHHUIO ICHCUOHHBIMHA AKTUBAMHU
(¢ yuemom usmenenutl u donoanenuil no cocmosnuio na 27 mas 2024 200a)

T'naBa 1. O01mue moJ1osKeHus

Hacrosmas MuBecTuimonHas nekiapanus Ha NOpTdenb (PUHAHCOBBIX MHCTPYMEHTOB,
c(OpPMHUPOBAHHBII 3a CUET TICHCHOHHBIX AKTHUBOB, HAXOISAIIUXCS B JOBEPUTEIHHOM
yOpaBieHUH (Janee — TIEHCHOHHBIE aKTHUBBI) pa3padoTaHa B  COOTBETCTBUU
¢ 3aKoHOaTenbCcTBOM PecyOnuku KazaxcraH.

I/IHBCCTI/IHI/IOHHaﬂ JCKJapanuda I10 IICHCHOHHBIM aKTHBaM (z[anee — HeKHapaI_II/IH)
OMpeacCACT UCIN, CTPATCTUIO HHBCCTHUPOBAHUS IICHCUOHHBIX aKTHUBOB IIOA YIIPABJICHUECM,
ICPCUCHb 00BEKTOB HHBCCTHUPOBAHUS, YCIOBUA W OIPAHUYUCHUA HHBCCTHHHOHHOﬁ
ACATCIIBHOCTH B  OTHOUICHHUHW ITICHCHUOHHBLIX AKTHBOB, YCJIOBUA XCIKHPOBAHUSA
n ,I[I/IBepCI/IQ)I/IKaI_[I/II/I INCHCUOHHBIX aKTHBOB.

I'nasa 2. I_Ie.]'ll/l U CTPATCIrMH UHBECTUPOBAHUSA NIECHCUOHHBIX aKTUBOB

]_ICJ'IHMI/I HWHBCCTUPOBAHUA MCHCHOHHBIX AaKTUBOB, NMPUHATBIX B YIIPABJIICHUC, SBJISAIOTCA
o0OecrieueHue COXPAaHHOCTH TNCHCUOHHBIX HaKOHHeHI/Iﬁ, " MOJYYCHHUE ITOJIOKUTCIBHOI'O
pCAJIbHOIO0 HMHBECTUIHUOHHOTO O0XO0da B HHTECPECAX BKIIAAYUKOB (nonyaneJIeﬁ)
IICHCUOHHBIX HAKOIIJICHUH.

Crparerust ”HBECTUPOBAHUS IEHCUOHHBIX aKTUBOB HAaIPaBJIEHAa HA MOJyYEHHE pPEaIbHON
JIOXOAHOCTH M COXPAaHHOCTH IEHCHUOHHBIX HAKOIUICHUH B JIOJITOCPOYHOM NEPCIEKTUBE,
MIOCPEJICTBOM TOJIyUEHHs! J0X0/a OT IPUPOCTa CTOUMOCTH (PMHAHCOBBIX MHCTPYMEHTOB,
IIPOLICHTHOT'O JOXO/AAa U PEMHBECTUPOBAHUSI AaKTUBOB, IIPH IIPUHUMAEMOM YPOBHE pHUCKa,
C BBICOKOW CTENEHBIO BEPOSATHOCTH IO3BOJIAIONIEM O0ECHeunBaTh COXPAHHOCTb
CTOMMOCTH TI€HCHOHHBIX aKTHBOB, IIyTEM ONTHMAJBHOIO COYETaHUs KJIACCOB
MHBECTULIMOHHBIX aKTHBOB, BAJIIOTHOMU, reorpaduueckon
U O0TpaclieBoy nuBepcuUKaly, U MPUMEHEHHUS! CUCTEMbI YIIPAaBJICHUS PUCKaMHU.

JIns  AOCTWKEHHUsI YKa3aHHBIX 1eJedl CTpaTeruss WHBECTUPOBAaHHS OCHOBaHAa Ha
CJIEYIOIINX TPUHITUIAX:

WHBECTUPOBATh IIEHCHOHHBIE AKTUBBI HCXONS W3 HEOOXOAMMOCTH OOecTeueHUs
MPUHITAIIOB COXPAHHOCTH, TIOXOTHOCTH, TUBEPCUPUKAIINY U TUKBUIHOCTH;

— INpUHUMAaThb BO BHHMAHHUC MAKPO3KOHOMHYCCKYKO CHUTyallMlO, B TOM YHUCIIC
INOTCHIHUAJIBHBIE JKOHOMMHYCCKHE U q)HHaHCOBI)Ie IOCICACTBHUA, a TaKXeE
NEPCICKTUBLI U TPCHABI HA PBIHKAX KaIllUTalla,;

— (opmupoBaTh U TOJAEPKHUBATH CTPYKTYpY HMHBECTULIMOHHOIO  MOPTQens
MEHCUOHHBIX  aKTHBOB, oOOecleuynBasi ONTHMAlIbHOE COOTHOIIEHHE pPHUCKa
H 0’KUTaeMOM TOXOHOCTH;

—  TPOBOJUTH THIATEIBHBIN OTOOP M aHANNU3 (PMHAHCOBBIX UHCTPYMEHTOB M SMUTEHTOB
B COCTaB MHBECTHIIMOHHOTO MOPT(hEs;



nuBepcu(PpUIIMPOBaTh WHBECTHIIMOHHBIM mHoOpTdens Mo BUIAaM aKTHUBOB, CpPOKam
WHBECTUPOBAHUS, BATFOTE NHBECTUPOBAHUS U CTPAHOBBIM MTPU3HAKAM YMUTCHTA;

B mensx MOBBIMICHUS WHBECTHUIIMOHHON JOXOAHOCTH W JUBEPCU(DUKALINU, YaCTh
MIEHCUOHHBIX AaKTHBOB OyJeT WHBECTUPOBAThCS B (DMHAHCOBBIE WHCTPYMEHTHI,
oOpamarongecss Ha  MEKIYHApOJIHBIX  PBIHKaXx. B 3aBHCHMOCTH  OT
MaKpO3KOHOMUYECKOW CHUTYalldd ¥ PBIHOYHBIX TPEHIIOB, MECHCUOHHBIC AKTUBBI
noprdeis B HAIIMOHAIBHON BaiOTe OYIyT MPEUMYIICCTBCHHO MHBECTHPOBATHCS B
WHCTPYMEHTHI ¢ PUKCHPOBAHHOM JOXOTHOCTHIO (IICHHBIE OyMaru rocy1apcTBEHHOTO,
KBa3UTOCYJIapCTBEHHOIO M KOPIOPATHBHOTO CEKTOpa), a TaKKe B HMHCTPYMEHTHI
JICHE)KHOTO PBhIHKA (OTepaIuy perno M JIeno3uThl), HOpMHpPOBAHUE BATIOTHOW YacTH
noprdens OyaeT NPEUMYINECTBEHHO OCYHISCTBIATBCS 33 CYET  JOJICBBIX
WHCTPYMEHTOB (aKIMH, JCTO3WTApHBIC pPACIHCKH ¥ HWHICKCHBIE (DOHIBI),
€BPOOOIMTalii U MHIEKCHBIX (DOHIOB OOIUTAIIHIA.

6. I/IHBCCTI/IpOBaHI/Ie INEHCUOHHBIX aKTHBOB OCYHICCTBJIACTCA B COOTBCTCTBUH C IICPCUHCM
(1)I/IHaHCOBI>IX HHCTPYMCHTOB, Pa3pCHICHHBIX K npno6peTeHH}0 3a CYCT IICHCHOHHBIX
AKTHUBOB U IMMHUTOB MHBCCTUPOBAHHA B COOTBETCTBUU C I[eKHapaHHefI.

Ilynxkm 7 uznooicen 6 pedakyuu co2iacHo usmeHenuio 2, ymeepicoennomy pewenuem Cosema
oupexmopos AO "Halyk Finance" om 27 mas 2024 200a Ne 15/24-3.

7. IlepeyeHb (HUHAHCOBBIX HHCTPYMEHTOB, pa3peIICHHBIX K MNPUOOPETEHUIO 3a CYeT
MIEHCUOHHBIX aKTUBOB U JIMMUTHI HHBECTUPOBAHHS .

Ne HaumenoBanue GpUHAHCOBOr0 HHCTPYMEHTA Jumut
(B mporeHTax oT
CTOMMOCTH
INCHCHUOHHBIX aKTHBOB,
HaXoJSIIUXCs B
JIOBEPUTEIIEHOM
yIPaBJICHHUH)
1 JleHexHbIe Cpe/ICTBAa B HAIMOHAIBHOW BATIOTE — TEHTE 100%
(KZT)
2 OO6patHoe perno 100%
3 ['ocynapcTBeHHbIE IIeHHBIE OyMaru PecyOnuku 100%
Kazaxcran (B TOM 4Mcie, SMUTHPOBAaHHbBIE B
COOTBETCTBHUH C 3aKOHOJATEIIHCTBOM HHOCTPAHHBIX
roCyJIapCTB), BINMyIIEHHbIE MUHUCTEPCTBOM (PMHAHCOB
Pecny6mmku Kazaxcran n HanmmonansaeiM bankom
Pecny6nuku Kazaxcran, a Taxke 1ieHHbIe OyMary,
BBINTYIIIEHHBIE TTO/] TAPAHTHIO U (HMJTH) IOPYIHTEITHCTBO
[TpaBuTensctBa PecnyOnuku Kazaxcran
4 Jlonrossle ieHHbIE OyMaru, BBITYIIEHHbIE MECTHBIMU 100%
UCTIOTHUTENbHBIMU opraHamu PecnyOnmmkn Kazaxcran
5 JlonroBele 1leHHbIE OyMaru, BhITYIIEHHbIE 100%
IOPUJINYECKUM JIUIIOM, CTO MPOLIEHTOB aKIHi KOTOPOTro
npuHaieskat Hanronansnomy banky Pecry6nuku
Kazaxcran
6 JlosroBble LIeHHbIE OyMary, BBITYIIIEHHbIE 70%
aKIIMOHEpHBIMU oO1ecTBaMu 'bank PazButus
Kazaxcrana", "®oH HAMOHAIBHOTO 0JaroCOCTOSHUS
"Campyk-Kazpiaa", "HarmoHanbHbIN yIpaBIISFOIITHI
xonauHr "Baiitepex”, "®oH TpoOIEMHBIX KPEIUTOB" B
COOTBETCTBHUH C 3aKOHOJATENbCTBOM PecnyOnuku




Kazaxcran u 1pyrux rocyiapcts

Bxunanel B 6ankax BToporo ypoBHs PecryOnuku
Kazaxcran, npu COOTBETCTBUU OJTHOMY U3 CJIECAYIOIINX
YCJIOBUIA:

— OaHKH UMEIOT JOJITOCPOYHBINA KPEAUTHBIH
peiitunr He HUke" "BB-" no mexayHaponHo mikane
arerTcTBa Standard & Poor's (Cranmapz sux [lypc) unu
PEUTHHTOBYIO OIIEHKY aHAJIOTUYHOTO YPOBHS areHTCTB
Moody's Investors Service (Mynuc MuBectopc CepBuc)
niu Fitch (Ouv), wim peRTHHTOBYIO OLICHKY HE HIKE
"kzA-" mo nanmonaneHoM mkane Standard & Poor's
(Crannpapa sup Ilypc);

— OaHKH SIBJISIFOTCS TOUEPHUMH OaHKaMU-
pPEe3UICHTAMH, POTUTEIILCKHI OaHK-HEPE3UICHT
KOTOPBIX UMEET JOJITOCPOUYHBIA KPEAUTHBIN PEUTHHT IO
MEXIyHapOaHOM mKane areHTcTBa Standard& Poor's
(Cranpmapa sup [lypc) He Hipke "A-" unu pedTHHTOBYIO
OIICHKY aHAJIOTHYHOTO YPOBHS areHTcTB Moody's
Investors Service (Mynuc MuBectopc CepBuc) niu
Fitch (®uy)

30%

Bxuanel B GaHKax-HEepe3ueHTaX, HMEIOIINX
JIOJITOCPOYHBIN PEUTUHT HE HUXKe "A-" 1o
MeXIyHapoaHOH mkane arentcTBa Standard & Poor's
(Cranmapn sup [lypc) wim pedTHHTOBYIO OLICHKY
aHAJIOTMYHOTO ypoBHA areHTcTB Moody's Investors
Service (Mynuc UuBectopc Cepsuc) nnu Fitch (Ouu)

20%

JlonroBble 11IeHHbIE OyMaru, BhITYIIEHHbIE
CJIEAYIOUIMMHU MEXYHAPOAHBIMUA (PMHAHCOBBIMHU
OpraHu3aINsIMH, UMEIOIINE PEUTHHTOBYIO OIICHKY HE
Hiwke "BB+" mo Mex1yHapoaHOI 11Kane areHTcTBa
Standard & Poor's (Crangapn sun Ilypce) nnm
PEUTHHTOBYIO OLIEHKY aHaJOIMYHOI'O YPOBHS ar€HTCTB
Moody's Investors Service (Myauc Musectopc Cepsuc)
i Fitch (Ouy):

- Asuarckuii 6ank pazsutus (the Asian
Development Bank);

- Mexamepukanckuii 6ank pazsutus (the Inter-
American Development Bank);

— Adpukanckuii 6ank pazsutus (the African
Development Bank);

- EBpomnelickuii 6aHK peKOHCTPYKIIUU U Pa3BUTHS
(the European Bank for Reconstruction and
Development);

- EBpomneiickuii ”HBECTUIIMOHHBIN OaHk (the
European Investment Bank);

- bank Passutust Espomneiickoro Cosera (the
Council of Europe Development Bank);

- Hcnamckas kopriopanus 110 pa3BUTHIO YaCTHOTO
cektopa (the Islamic Corporation for the Development
of the Private Sector);

30%




- Wcnamckuit 6ank passurtus (the Islamic
Development Bank);

- MHOrocTopoHHEE areHTCTBO rapaHTUU
unsectuimii (the Multilateral Investment Guarantee
Agency);

— CkaHIUHABCKHI HHBECTUIIMOHHBIN OaHk (the
Nordic Investment Bank);

- MeskayHapoaHblii BamoTHbI (Gorp (the
International Monetary Fund);

— MexayHapoaHas acconuaius paspurus (the
International Development Association);

- MexyHapOoaHBIN HEHTP MO YPETyIMPOBAHUIO
UHBeCTHIIMOHHBIX criopoB (the International Centre for
Settlement of Investment Disputes);

— MesxtyHapoAHbII 0aHK PEKOHCTPYKIIUH U
pasButus (the International Bank for Reconstruction and
Development);

— MexnyHnapoanas puHancoBas koproparius (the
International Finance Corporation);

a TakKe IeHHbIe OyMaru, BIMYIIIEHHbIE
MEXIyHapOAHON (PMHAHCOBOM OpraHu3aluen, A0
Pecniybnuku Kazaxcran B ycTaBHOM KamnuTajie KOTOPOH
cocrasigeT He MeHee 25%.

10

Llennble OyMaru, MMEIOIE CTaTyC roCcy/1apCTBEHHBIX,
BBINTYIIIEHHBIE IIEHTPAJIHHBIMH ITPABUTEIHCTBAMHU
MHOCTPaHHBIX FOCYJIapCTB, UMEIOIINX CYBEPEHHBIN
pedTHHT He Hike "'BB+" mo MexayHapoaHoi mikaie
arentctBa Standard & Poor's (Ctanmapa sug Ilypc) unm
PEUTHHTOBYIO OIICHKY aHAaJIOTHYHOTO YPOBHS areHTCTB
Moody's Investors Service (Myauc UuBectopc Cepauc)
i Fitch (duy)

meHee 50%

11

HerocynapctBeHHble 1IeHHbIE OyMaru, BbITYLICHHbIE
MHOCTPAHHBIMH OPraHU3ALUSIMH:

cM. [Ipumeuanue

1) aKIIUU UHOCTPAHHBIX 3MUTEHTOB, UMEIOIINX
peUTHHrOBY1O OlIeHKY He Huxe "BB" mo
MeXIyHapoaHOH mmkane arenTcTBa Standard & Poor's
(Cranpmapa sup Ilypc) unn peTHHIOBYIO OLIEHKY
aHaAJIOTHYHOTO ypoBHs areHTCTB Moody's Investors
Service (Mynuc UuBectropc Cepsuc) unu Fitch (Ouu),
U JIENIO3UTapHbIE PACIIUCKHU, 0A30BBIM aKTMBOM KOTOPBIX
SIBIISTIOTCSI TAHHBIE aKIIHH,

2) aKI[M1 UHOCTPAHHBIX SMUTEHTOB, BXOAIINE B
COCTaB OCHOBHBIX (DOHIOBBIX HHIEKCOB, U
JIETTO3UTAPHBIE PACTIHCKH, 0a30BBIM aKTUBOM KOTOPBIX
SIBJISIIOTCS IAaHHBIC aKIIWH;

30%

3) JIONITOBBIE IIEHHBIE OyMaru, UMEroIIue
PEUTHUHTOBYIO OLICHKY He HIke "BB" mo
MEXIyHapoaHOH mmikane arenTcTBa Standard &Poor's
(Cranmapn sup [lypc) nnm pedTHHTOBYIO OIICHKY
AHAJIOTMYHOTO YpoBHA areHTcTB Moody's Investors

40%




Service (Myauc MuaBectopc Cepsuc) uinu Fitch (Ouy)
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HerocynapcTBeHHbI€ LIeHHbIE OyMaru, BbITYILICHHbIE
opranuzamusamu Pecniy6onmku KazaxcraH B
COOTBETCTBUH € 3aKOHOJATeNbCTBOM PecnyOmnuku
Kaszaxcran u 1pyrux rocy1apcrs:

cM. [Ipumeuanue

1) axiMu SMUTEHTOB KBA3UTOCYIAPCTBEHHOI'O CEKTOpa
Pecny6nuku Kazaxcran, pa3menieHabie (pa3MeriaeMoie)
B paMKax ITyOJIMYHOTO NpeioKeHus (TIPOIaXKH) CpeIn
IIMPOKOT0 Kpyra MHBECTOPOB Ha (POHIOBOI OupKe, U
(1K) Aeno3uTapHble PaCUCKH, 0230BBIM aKTUBOM
KOTOPBIX SIBJISIFOTCS JJAHHBIC aKIUH;

2) aKIUH IOPUIMYECKUX JIHI, BKIIOYCHHBIC

B O(pUIIMaNBHBINA CIMCOK (OHIOBOM OHPXKH,
COOTBETCTBYIOIIIKE TPEOOBAHUIM KaTerOpUH ""TIpeMUuyMm"
cekropa "akiuu' miomanku "OcHoBHAs"
opHUIIMATBLHOTO CIIUCKa POHIOBON OMPKU 1
JIeTIO3UTapHBIE PACTIHCKH, 0a30BBIM aKTUBOB KOTOPBIX
SIBIISIFOTCSI TAHHBIC aKIINU;

3) aKIuM IOPUINYECKUX JIHII, BXOISIIUE B COCTAB
OCHOBHBIX (DOH/IOBBIX UHJICKCOB;

30%

4) nonroBble IICHHbIC OyMaru, BBIIYIICHHbIC
opranuzanusamu Pecy6nuku Kazaxcran B
COOTBETCTBUM € 3aKOHOJATeNbCTBOM PecnyOnuku
Kazaxcran u 1pyrux rocy1apcTs, UMEIOLUIMHI
PEUTHHIOBYIO OLIEHKY He Huke "B+" o
MeXyHapoaAHOH 1Kkane areHTcTBa Standard&Poor's
(Cranmapn sup [lypc) wim pedTHHTOBYIO OLICHKY
aHaJIOTUYHOTrO ypoBHs areHTCTB Moody's Investors
Service (Mynuc UuBectopc Cepsuc) niu Fitch (Ouu),
WIN PeUTHHIOBYIO OLleHKY He Hike "kzBBB" mo
HanroHanpHOM mkane Standard & Poor's (Ctanmapn
sz [ype);

5) 1eHHbIe OyMaru, BBIIYIICHHBIC B PAMKaXx
PECTPYKTypHU3alUU 00s3aTEIBLCTB IMUTEHTA B LEJIAX
oOMeHa Ha paHee BBINyIEHHbIE [IEHHbIe OymMaru 1mu6o
MHBbIE 0053aTeNIbCTBA JAHHOT'O IMUTEHTA.

40%
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HerocynapcTBeHHbIe J0NTOBBIE IEHHBIE Oymary,
BBINTYIIIEHHBIE CYOBEKTaMH, OTHECEHHBIMH K MAJIOMY
WIN CpeAHEMY MpeIIPUHUMATEIbCTBY COTIACHO
[TpennpunuMarensckomMy koaekcy PecryOmuku
KazaxcraH, BKIIIOUEHHBIE B CEKTOP "JJOJTOBBIE IIEHHBIE
Oymaru" omaaku "OcHoBHas" 60
"AnpTepHaTUBHAS  OPUIMAIBHOTO CIUCKa (POHIOBON
OMpP>KU, M UMEIOIINE TaPAHTUIO AKIIMOHEPHOTO
oOmiectBa "®OH] pa3BUTHS NPEANPUHUMATENIHCTBA
"IAMY" u (unm) aknuoHnepHoro obmiectsa "bank
PazButnsa Kazaxcrana", cyMMa KOTOpOU MOKpHIBAET HE
MeHee 50 (mATuaecsITH) IPOLEHTOB HOMUHAJIBHOMN
CTOMMOCTH JJaHHBIX HErOCYAapCTBEHHBIX JIOJITOBBIX
[IEHHBIX Oymar

3%




14

[Tan Exchange Traded Funds (Qxcuetinmk Tpaitma
®annc), Exchange Traded Commodities (Dxcueiinmk
Tpoiimpa Kommoautuc), Exchange Traded Notes
(Oxkcueitnx Tpaitnag Hoyre):

cM. [Ipumeuanue

1) Mau Exchange Traded Funds (Qkcueitnmk Tpaitasa
daH/C), CTPYKTYypa aKTHBOB KOTOPBIX TIOBTOPSIET
CTPYKTYpPY OJTHOTO U3 OCHOBHBIX (DOHIOBBIX HHICKCOB,
WX TICHOOOpa30BaHKE MO MasiM KOTOPBIX MPHUBSI3AHO K
OCHOBHbBIM (I)OHZ[OBBIM HHJICKCaM,

2) ITau Exchange Traded Funds (Qxcueiinmk Tpaiima
dannc), Exchange Traded Commodities (Dxcueiinmk
Tpoaitnea Kommoautuc), Exchange Traded Notes
(Okcueitnmx Tpaiiada Hoyrc), uMeronue peiTHHIOBYIO
OLIEHKY He HIDKe "3 3Be3/1bI" PEUTHHIOBOTO areHTCTBA
Morningstar (MopuuHcTap), 3a HckiodeHnem IlaeB
Exchange Traded Funds (Oxcueitnmk Tpaiiasa Panc),
CTPYKTypa aKTUBOB KOTOPBIX TOBTOPSIET CTPYKTYPY
OJIHOTO M3 OCHOBHBIX (DOHJIOBBIX UHJIEKCOB, WIH
[IEHOOOpa30BaHKe MO MasiM KOTOPBIX MPUBSI3aHO K
OCHOBHBIM (JOHJIOBBIM HUHJIEKCAM

50%
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[Tan nHTEPBANTBHBIX MACBBIX HHBECTUIIMOHHBIX (DOH/IOB,
yHpaBIIsomas KOMIAHUs KOTOPBIX SBISETCA
IOPHINYECKUM JIUIIOM, CO3JJAHHBIM B COOTBETCTBHUH C
3akoHoJarenbcTBOM PecryOnuku Kasaxcran,
BKITIOYECHHBIC B O(DUIIHAIBHBINA CIIUCOK ()OHIOBOM
OMp>KH, COOTBETCTBYIOLIHME TPEOOBAHUSAM CEKTOpa
"IIeHHbIe OyMaru UHBECTHITMOHHBIX (DOHIOB" TJIOMIAKH
"CmemranHas" opUIMAIBHOTO crIMCKa (POHOBOM OUpPKH

20%
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WNHocTpaHHas BaJtOTa CTpaH, UMEIOLINX CYBEPEHHBIN
peiTuHr He Hibke "BBB" mo mexayHapoaHoii mikane
arertcta Standard & Poor's (Cranaapn su1 [Typc) wiu
PEUTHHTOBYIO OIIEHKY aHAJIOTUYHOTO YPOBHSI ar€HTCTB
Moody's Investors Service (Myauc NuBectopc Cepsuc)
wiu Fitch (duu)

meHee 50%
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A¢ddunrpoBaHHbIE AparoleHHbIE METAJIBL,
COOTBETCTBYIOIINE MEXIYHAPOAHBIM CTaHIAPTaM
Ka4ecTBa, MPUHATHIM JIOHTOHCKOM accolMaiue pplHKa
nparoneHHbix MetaiioB (London bullion market
association) 1 0003HaUYE€HHBIM B JJOKyMEHTaX JaHHOM
accoluuanuu kKak crangapt 'JIoHI0HCKas KauecTBeHHAs
noctaBka” ("London good delivery™), u metamnnueckue
JIETIO3UTHI, B TOM YKcIie B OaHKax-Hepe3uIeHTaxX
Pecniyonmmku Kazaxcran, 00y1aaommux peMTHHTOBOM
oneHkoi He Hmke "AA" arenrcrBa Standard & Poor's
(Cranmapn sup [lypc) minm pedTHHTOBYIO OIICHKY
aHAJIOTMYHOTO YpOoBHA areHTcTB Moody's Investors
Service (Mynuc UuBectopc Cepsuc) niu Fitch (Ouu),
Ha CPOK He OoJiee ABEHAIIIATH MECSIIEB

meHee 50%
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Crnenyrolue Npon3BoAHbIE (PUHAHCOBbIE HHCTPYMEHTHI,
3aKJTFOUYCHHBIC B LIETISX XSHKUPOBaHUsI, 0a30BbIM
AKTHBOM KOTOPBIX SIBJISIFOTCS] PUHAHCOBBIE
UHCTPYMEHTHI, pa3pelieHHbIe K MPUOOPETEHHIO 3a CUET

10%




IICHCUOHHBIX aKTHBOB B COOTBETCTBUH C HACTOSIILIUM
IPUIIOKEHUEM!

ONIUOHBI — KOHTPAKT, JAAIOIINI MOKYMATeIto MpaBo, HO
He 00513aTeIBCTBO, KyIUTh WM MPOJATh YKa3aHHbIN
aKTHB 110 ONPEICNICHHOM 1IEHE WM JI0 ONPEACIICHHON
JIaThI;

(pbrovyepchl — KOHTPAKT, CBS3aHHBIN C B3aUMHOMN
niepeaveii mpaB u 00sI3aHHOCTEH B OTHOIIICHUU CICTIKU
KYIUTH-TIPOJIaXKH, KOTopasi OyZeT coBeplleHa B
Oynyuiem;

(¢opBapabI — 10roBOpP, O KOTOPOMY OJIHA CTOPOHA B
oTpezieNieHHbIE CPOKH 00sI3yeTcs epeaTh MpeIMeT
KOHTpPAKTa, a Apyras CTOpOHa NPUHSTH €ro 10
yKa3aHHON CTOMMOCTH, B YKa3aHHOE BpeMs 1
YKa3aHHOM MECTE;

CBOIIbI — COTJIAICHUEC MCKY JABYMS KOHTparcHTaMu 00
obMeHe B 6yz[ymeM aaTeXaMu B COOTBETCTBHUHU C
OIPCACIICHHBIMHA B KOHTPAKTC YCIIOBUSAMMU,

MIPOU3BOTHBIC (PMHAHCOBBIC HHCTPYMEHTHI,
MIPEACTABIISIFONTNE COO0H KOMOMHAIIHIO
BBIICTICPEUNCIICHHBIX TPOU3BOIHBIX (DMHAHCOBBIX
UHCTPYMEHTOB.

IIpumeyanue:

1)

2)

COBOKYIIHBI 00bEM HWHBECTUIMI NEHCHOHHBIX AaKTHUBOB B MOPT(EIb J0JIEBBIX
MHCTPYMEHTOB, YKa3aHHbIX B MOANYyHKTax 1, 2 myHkra 11 u B mognynkrax 1, 2, 3
nyHkTa 12 [Tepeunst prHAHCOBBIX HHCTPYMEHTOB, pa3pELIeHHbBIX K IPUOOPETEHHIO 32
CUeT MEHCHOHHBIX aKTHBOB, a TakKe B [1an MHTEpBaIbHBIX MTA€BBIX HHBECTHIIMOHHBIX
¢donnos, [lau Exchange Traded Funds (Oxcuelinmk Tpaitmsn Panxac), Exchange
Traded Commodities (Oxcueitnx Tpanapn Kommoautuc), Exchange Traded Notes
(Okcueitnmx  Tpaitmea Hoyrtc), HMHBECTHpYIOIIMX B JI0JIEBbIE WHCTPYMEHTHI
M yKa3aHHbBIX B yHKTax 14-16 Ilepeuns, He moimkeH npeBsmath S50 (MATHAECATH)
IIPOLIEHTOB OT CTOMMOCTH NEHCHOHHBIX aKTHBOB, HAXOJAALIMXCS B JIOBEPUTEIHLHOM
YIPaBJICHUH Y YIIPABISIONIETO HHBECTUITMOHHBIM TIOpTdhernem;

10 OCHOBHBIMHU (bOHIIOBBIMI/I HHACKCAMU IMOHUMAIOTCA CJICAYIOMUC PaCUHCTHBIC
ToKa3aTenu (MHIEKCHI):

CAC 40 (Compagnie des Agents de Change 40 Index);

CSI1 300 (Shanghai Shenzhen CSI 300 Index);

DAX (Deutscher Aktienindex);

DJIA (Dow Jones Industrial Average);

FTSE 100 (Financial Times Stock Exchange 100 Index);

HSI (Hang Seng Index);

KASE (Kazakhstan Stock Exchange Index);

KOSPI 200 (Korea Exchange KOSPI 200 Index);

MSCI World Index (Morgan Stanley Capital International World Index);
MOEX Russia (Moscow Exchange Russia Index);

NASDAQ-100 (Nasdag-100 Index);

NIKKEI 225 (Nikkei-225 Stock Average Index);




8.

10.

Russell 1000 (The Russell 1000 Index);
RTSI (Russian Trade System Index);
S&P 500 (Standard and Poor's 500 Index);

STOXX Europe Large 200 (The STOXX Europe Large 200 Index);

TOPIX 100 (Tokyo Stock Price 100 Index).

I'naBa 3. I[Ipu MHBeCTUPOBAHMHU MEHCHOHHBIX AKTHBOB Y IPABJIAIOIIHA
PYKOBOJACTBYETCSI CJIeXYIOIIMMHU OTPAHUYEHUSIMU

B nejix  MHHUMHU3AIKUHA  BO3MOXHBIX  ITOTCPb,

CBA3aHHBIX C q)HHaHCOBbIMI/I

HHCTPYMCHTaMH, IIPEAIIOIaracTcs I[I/IBepCI/I(bI/IKaI_[I/Iﬂ INEHCUOHHBIX aKTHBOB: IIO CTpaHaM

H 110 BaJIIOTaM.

JIMMUTBI MHBECTUPOBaHHUSI B (DUHAHCOBBIE WHCTPYMEHTHI SMHUTEHTOB, SBIISIOIIMXCS
PE3UICHTAMH OIPEACIICHHOTO FOCYIapCTBa («JIUMUT Ha CTPAHY»):

Crtpana

JIumMut
(B MNpOHUCHTax OT CTOMMOCTH IICHCUOHHBIX|
AKTHBOB, HAXOJAIIUXCA B
JIOBEPUTEIIHHOM YIIPABICHHH)

Pecny6iinka Kazaxcran

100%

I/IHOCTpaHHOC rocyaapcrBo

50%

JIuMUTEI HHBCCTHPOBAHUA II0 BaJIOTaM, B KOTOPbIX HOMHNHHUPOBAHLI (bPIHaHCOBbIC

MHCTPYMEHTBI:

BaJrora ¢puHaHCOBOro MHCTPpYMEHTA

JIlumurt
(B MNpOoHEeHTax OT CTOUMOCTH
IICHCHUOHHBIX aKTHUBOB, HAXOAAILIINUXCA B
JIOBEPUTEIHHOM YIPABICHHUH)

Tenre

100%

MHocTpaHHas BaIOTa

menee 50%




11.

JIuMUT Ha OTKPBITYIO BATIOTHYO no3unuio (nanee — OBII):

OBII JlumMur
(B HpOHeHTaX OT CTOUMOCTH
INCHCHUOHHBIX aKTHUBOB, HAXOJAIINXCS B
JIOBEPUTEILHOM yTIPABIICHNH)

OBII B nHOCTpaHHBIX BAIIOTaX menee 50%

Ilynkm 12 usznooicen 6 pedaxyuu co2iacHo U3MeHeHUsAM U OONOAHeHusm 1, ymeepicoeHHbim
pewernuem Cosema oupexmopos AO "Halyk Finance" om 06 cenmsaops 2023 cooa Ne 22/23-3.

12.

13.

14.

15.

CyMmMapHBIil pa3Mep HMHBECTHIMH 3a CYET ICHCHOHHBIX AaKTHBOB B (DMHAHCOBBIC
UHCTPYMEHTBI,  BBINYIIEHHblE  (IPEJOCTaBICHHbIE) OJAHUM  JIMIIOM U €ro
apGuIMpOBaHHBIMU JIMIIAMH, HE 10JDKEH IpeBbIaTh 10 (J1ecsTH) NpOoLEeHTOB CTOMMOCTH
IIEHCHUOHHBIX AKTUBOB, HAXOAAIIMXCA B JOBEPUTEIBHOM YIIPABICHUH Y YIIPABJIAIOLIETO
MHBECTULMOHHBIM HOPTdEIeM.

Hopwmbl, ycTaHOBIIEHHBIE 4YacThIO MEPBOM HACTOSIIETO IyHKTa Jlekiapanuu, B 4acTH
CYMMapHOT0 pa3mMepa WHBECTULUH, BBIITYICHHBIX (mpe1ocTaBIEHHBIX )
apGIMPOBaHHBIMU TI0 OTHOIICHUH APYT K JIPYTy JIHIAaMHU, HE PacHpOCTPAHAIOTCS B
OTHOWICHUHM  (UHAHCOBBIX  WMHCTPYMEHTOB,  BBINYLIEHHbIX  (TPEIOCTABICHHBIX)
apGIMpPOBaHHBIMU 10 OTHOIICHWH IpYr K Apyry jumamu, Oonee 50 (msartumecsarTn)
IIPOLIEHTOB  TOJIOCYIOIIMX  AaKUUM  KOTOPBIX  INpUHAAJIEXaT TIOCyAapCTBY WU
HAllMOHAJILHOMY YIpaBisitonieMy xoiaunry uinu HamuonansHoMmy banky PecnyOmnuku
KasaxcraH.

Hopmbl, ycTaHOBIEHHBIE YacThIO I€pBOM HacTtosmero myHkra [lpaBui, He
pacrpoCTPaHSAIOTCS. B OTHOLIEHMH T'OCYJApCTBEHHBIX LEHHBIX OyMar M (pUHAHCOBBIX
MHCTPYMEHTOB, BBINYIIEHHBIX JOYEPHMMM opranuzauusmu HanuonansHoro banka
Pecny6nuku Kazaxcran, a Takoke (MHAHCOBBIX MHCTPYMEHTOB, SBJISIOIIUXCS TPEIMETOM
ornepaiuu "oOpaTHOe perno", 3aKJII0YEHHON ¢ yJYaCTHEeM LIEHTPAJIbHOTO KOHTpareHTa.

CymMapHbIil pa3Mep MHBECTHMLIMH 3a CYET NEHCHOHHBIX AaKTHUBOB B (DMHAHCOBBIE
WHCTPYMEHTBHl, HOMHMHHUPOBAHHBIE B MHOCTPAaHHOM BAJIIOTE, BKJIKOYAas OCTAaTKU B
MHOCTPAaHHOU BaJlIOTE€ HAa OAHKOBCKMX CUETaX KAaCTOJMaHA, OCYIIECTBISIOLIETO y4YeT U
XpaHEHUEe JJaHHBIX IEHCUOHHBIX aKTUBOB, cocTaBisieT MeHee 50 (MATHAeCATH ) IPOLIEHTOB
OT CTOMMOCTHU IIEHCHOHHBIX aKTMBOB, HaXOJALIUXCS B JOBEPUTEIBHOM YIIPABICHUHU Y
YIPABIISIONIEr0 HHBECTUIIMOHHBIM NOpTdenem.

CymMmapHBbIil pa3Mep MHBECTHLIMM 3a CUET NEHCHOHHBIX aKTHBOB B JIOJIOBBIE LIEHHBIC
OyMaru OJHOrO BBIIyCKa dSMUTEHTa cocTaBisieT MeHee 50 (MATUIECITH) MPOLIEHTOB OT
OO0IIIEero KOJIMYEeCTBAa pa3MEIIEHHBIX JOJTOBBIX IIEHHBIX OyMmar JaHHOTO BBINTyCKa
SMUTEHTA.

CyMMapHbIil pa3Mep UHBECTULIMN 33 CUET MEHCUOHHBIX aKTUBOB B aKIMH, BHITYIICHHbBIC
opranuzanueit Pecryonmuku Kaszaxcran, B TOM 4ucie sBJstomyecs 0a30BbIM aKTHBOM
JIETIO3UTAPHBIX PACIUCOK, cocTaBisger MeHee 10 (mecsiTv) TPOIEHTOB OT OOIIEro
KOJIMYECTBA TOJIOCYIONINX aKIIMA TAHHOTO YMUTEHTA.

CoBOKynHBIE 00BEM WHBECTHLMH aKTUBOB WMHBECTHIIMOHHBIX (DOHIOB, AaKTHBOB
WHBECTUIIMOHHBIX TOpT(deneld, cOopMHUPOBAHHBIX 32 CYET YAacTH CTPAXOBBIX IMPEMHUN
(cTpaxoBBIX B3HOCOB), MOJYYEHHBIX OT CTpaxoBaTelei AJs Lieield MHBECTUPOBAHMS, U
T0X00B (YOBITKOB), TOJYYEHHBIX OT WX MHBECTUPOBAHMS, TI0 IOTOBOPAM CTPaXOBaHUS,
NpeIyCMaTpUBAIOIIMM YCIOBUE YYaCTHsl CTPaxoBaTelis B MHBECTHIMAX, MEHCHOHHBIX
aKTHBOB, Haxoasmuxcs B ynpasiennn AO «Halyk Finance», u coOCTBEHHBIX aKTHBOB
AO «Halyk Finance» B roiocyromue akiiuy JUIEH3UaTOB (PMHAHCOBOTO PhIHKA JOJDKEH
OBITh MEHBIIIE pa3Mepa, TPEOYIOIIETo MOTYYEeHHUS COTIIaCHs YIIOJIHOMOYEHHOTO OpraHa Ha
UX MpHOOpETEHNE.



16.

17.

18.

19.

20.

21.

VYrpapnstomuii He TPUHUMAET PEIICHUH 10 TPHUOOPETEHHUIO 32 CUET ICHCHOHHBIX aKTHBOB
aKIUii, BRIMYIICHHBIX opranu3amuei Pecnyonmku Kazaxcran, B TOM 4ucie sBISIOUIXCS
0a30BbIM aKTHUBOM JIEMIO3UTAPHBIX PACIHUCOK, B CiIy4yae €CIM CyMMapHbI pasmep
I/IHBGCTI/II_II/Iﬁ 3a CHCT INICHCHUOHHBIX AKTHBOB €AWHOI'O HAKOIIUTCIBbHOI'O IICHCHOHHOI'O
dboHma, HaxomAlUXcs B JOBEPUTENbHOM ymopasieHuu HanmonanbHoro banka
PecnyOnukn Kaszaxctan W ynpaBisiOIIMX HHBECTHUIIMOHHBIM MOPTQENeM, COTIacHO
CBEACHUSIM O CTPYKTypE€ HMHBECTULHOHHOIO TMOpPT(Ens eIUHOro HaKOMUTEIbHOTIO
IICHCUOHHOI'O (1)0H,Ha 3a CUCT IICHCHUOHHBIX AaKTHUBOB, OHY6JII/IKOB3,HHBIM CANHbBIM
HAaKOMUTEJIbHBIM TEHCUOHHBIM (OHAOM Ha CBOEM HHTEpPHET-pecypce, IpeBbIIIaeT
10 (mecsTh) MPOLIEHTOB OT OOIIETO KOJWYECTBA TOJIOCYIOIIUX AKIMHI TAHHOTO SMUTEHTA.

Cpok pa3meleHus! IEHCUOHHBIX aKTUBOB B JICTIO3UTHI (BKJIabl) B 0aHKE BTOPOrO YPOBHS
Pecriyonmukn Kazaxcran He mpeBbimaer 12 (nBeHaamatv) MecseB, B MHOCTPAHHBIX
Oankax — 12 (n1BeHaIaTH) MECSIICB.

MaxkcruMaibHbIN 10y CTUMBIN pa3Mep yObITKA IO IEHCUOHHBIM akTHUBaM cocTasiisieT 20%
OT CTOMMOCTH NICHCUOHHBIX aKTHBOB.

I'naBa 4. IIpu coBeplIeHHHU C/1€JI0K € IEHCHOHHBIMU AKTHBAMHU Y IPABJISAIOIIM A
PYKOBOJACTBYeETCS CJIeAYIONUMHA OrPaHUYCHUAMHU

C,I[GJ'IKI/I 3a CUYCT IICHCHMOHHBIX AKTHMBOB C IICHHBIMH 6YMaFaMI/I Ha BTOPHUYHOM PLIHKC, a
TAKKC C IIPOU3BOAHBIMHU (bI/IHaHCOBI)IMI/I HHCTPYMCHTAMHU 3aKIHOYAaOTCA UCKITIOUYUTCIIBHO
Ha (I)OHHOBOﬁ 6Hp>1<e, 3ad UCKIIFOUCHUCM CIIydacCB:

1) KOHBepTaIlMK¥ dYMHUTEHTOM MMEIOIIMXCS B HHBECTHIIMOHHOM MOPTQeiie oOaurauii B
aKIUH;

2) peanu3alyy npaBa NIPEeUMYIIECCTBEHHOW MOKYIIKH;
3) TpeboBaHMS BBIKYIIA SMUTEHTOM HMEIOLIMXCSl B MHBECTHIIHOHHOM MOPT(dere akIiuii;
4) peanu3aluy ICHHBIX OyMmar, OABEPTrHYTHIX (OHIOBON OUpIKEH METUCTHUHTY;

5) oOMeHa IIeHHBIX OyMar ¥ WHBIX 00sI3aTeIbCTB SMUTEHTA Ha Ipyrie ICHHbIC OymMaru
JAaHHOTO SMHUTEHTA, BBHINMYIIEHHBIE B MEISIX PECTPYKTYPU3ALUU O00s3aTEIHCTB
OMUTEHTA;

6) peamu3aUu ICHHBIX OyMar, Mo KOTOPbIM ()OHI0BOM OHUpPIKEil HAa MOMEHT 3aKTFOUCHHS
CIETKU TOPTH OTKPBITHI HE OBUIH;

7) OCYIIECTBICHUS] SMUTESHTOM BBIKYIa COOCTBEHHBIX IICHHBIX Oymar;

8) 3akimroueHHs CHENOK Ha MEKAYHAPOAHBIX (MHOCTPAHHBIX) PBIHKAX IO KyILIe-
npojake (UHAHCOBBIX HMHCTPYMEHTOB, BBIMYUIEHHBIX  (TPEJOCTaBICHHBIX )
SMHUTEeHTaMU-pe3usieHTaMu PecniyOnuku Kazaxctan v sMUTEHTaMu-Hepe3uAeHTaMH
PecniyOnmukn  Kazaxcran, TopryemblXx Ha MEXAYHapOAHBIX (MHOCTPAHHBIX)
(UHAHCOBBIX PHIHKAX;

9) 3akiroueHHs CAENOK Ha (OHAOBOW OupxkKe, GYHKIHMOHHPYIOUICH Ha TEPPUTOPUHU
Me:xnynaponnoro @unancosoro Llentpa «AcraHay;

10) zakiaroueHHss CACNOK C  MPOU3BOAHBIMH  (DUHAHCOBBIMH  WHCTPYMEHTaMH,
COBEPLICHHBIX C Y4eTOM TpeOOBaHMH, MPEIyCMOTPEHHBIX MyHKTamMu 22 u 24
Hexnapamumu.

Chenku KymIU-IpOJaXKW IIGHHBIX Oymar, coBepiiaeMble Ha (DOHIOBOW OupiKe,
3aKJIFOYAIOTCS METOZOM OTKPBITBHIX TOPTOB, 32 HCKITIOYEHNUEM CJICJIOK IO TIOKYTIKE IIEHHBIX
OyMar npu uX NepBUYHOM Pa3MELICHUH.

Omneparuun  «oOpaTHOE permo» 3a CYeT IEHCHOHHBIX aKTHBOB Ha (OHIOBOU OupKe
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22.

23.

24,

25.

OCYILECTBIISIOTCS «aBTOMAaTHUYECKHM» CIOCOOOM C IMPUMEHEHHEM YCIYT LEHTPAIbHOIO
KOHTpareHTa Ha cpok He Oonee 90 (neBsiHOCTa) KaJeHIAPHBIX JTHEH.

Crenky 3a cueT NEHCUOHHBIX aKTUBOB 3aKJIFOYAIOTCS HA MEXKYHAPOAHBIX (MHOCTPAHHBIX )
pBIHKAaX IEHHBIX Oymar MpH YCIOBUH, YTO pacyeTbl MO CHaelKaM C (PUHAHCOBBIMU
MHCTPYMEHTAMHU OCYILECTBIIAIOTCA 4Yepe3 HMHOCTPAHHBIC PACYETHBIC OPraHU3alUU I10
NPUHIUIY «IIOCTaBKa IMPOTUB IUIATEXKa», MPH KOTOPOM HCIOJIHEHUE O005S3aTEIbCTB
CTOPOHOM CHEIKM 10 TOCTaBKe (PMHAHCOBBIX WHCTPYMEHTOB HEBO3MOXHO 0e3
UCTIOJHEHUSI €€ BCTPEYHBIX TpPeOOBaHUI MO TMOJYyYEHHIO MHBIX (PUHAHCOBBIX
MHCTPYMEHTOB, WJI C IPUMEHEHUEM YCIIyT LICHTPAJIbHOIO KOHTPAreHTa.

CI[CJIKI/I C q)HHaHCOBBIMI/I HHCTPYMCHTAMU 3a CUHCT ICHCUOHHBIX aKTUBOB HEC 3aKJIFOYAIOTCs
C:

1) addunrpoBaHHBIMHU JIUIIAMH YIIPABISIOIIETO HHBECTHIIMOHHBIM MOpTdenem;

2) JIOBEpUTEIBbHBIMH YIPABIIOMMMU aKLIUSIMHU YIPABISIIOLIETO HHBECTHIIMOHHBIM
nopTdenem, MpUHAUISKAIMAMH KPYIHBIM aKIIMOHEpaM JaHHOTO YIPABISIONIETO
MHBECTULIMOHHBIM NOPTQenem;

3) [IOBCPUTEIbHBIMH  YIPABISIONMMH  AKIUSAMH,  BBIIYIICHHBIMH  KPYIHBIMH
aKLIMOHEpaMHU YIPABISAIONIETO0 HHBECTHIIMOHHBIM mMOpTdeneM, U (WiIu) AOJIIMU
y4acTHsi B YCTaBHOM  KamuTaje KPYNHBIX aKIIMOHEPOB  YIPABJISIIOLIETO
WHBECTUIIMOHHBIM MOpTdenem;

4) abGwIMpoBaHHBIMU JIMIAMH JOBCPUTEIBHBIX YIPABISIOIINX, YKa3aHHBIX B
HNOJNYHKTaX 2) ¥ 3) HACTOsAIIEro MyHKTa Jleknaparuu.

Hopwmbl moanynktoB 1) — 4) HacTosimero nyHkTa [lekiapanuu He paclipoCTpaHsIIOTCA Ha
CZIEJIKH, 3aKJIFOUEHHBIE HA OPTaHU30BAHHOM PBIHKE METOJIOM OTKPBITBIX TOPTOB, & TAKKE
Ha CJTy4ya, TpelyCMOTpeHHbIe MoaAnyHKTaMu 1) — 5) mynkra 19 [leknaparmu.

VYnpapisromuii He IPUHUMAET PEeLIeHUH 10 MPUOOPETEHHIO 3a CUET IEHCUOHHBIX aKTHBOB
JOJIEBBIX (DMHAHCOBBIX MHCTPYMEHTOB, BBINYIIEHHBIX (TMPEJOCTaBICHHBIX) JHIAMH,
yKa3aHHBIMH B TMOIMyHKTaXx 1) — 4) HACTOSIIEro IMyHKTA, JOJTOBBIX (MHAHCOBBIX
MHCTPYMEHTOB, KOHBEPTUPYEMBIX B YKa3aHHbIE J0JI€Bble (PMHAHCOBBIE MHCTPYMEHTHI, a
TaKXKe CTPYKTYPHBIX IIPOLYKTOB.

CI[GJ'IKI/I C IMPOU3BOAHBIMHU (1)I/IHaHCOBI)IMI/I HHCTPYMCHTAMHU 3a CUCT ICHCUOHHBIX aKTHBOB
3aKJIIIOYAKTCA TOJIBKO B HCJIAX XCIXKUPOBAHUA B ClIy4dac, C€CJIN 0a30BBIH aKTHUB JaHHBIX
IMPOU3BOJHBIX (1)I/IHaHCOBBIX HHCTPYMCHTOB BXOAWUT B COCTAB ICHCHUOHHBIX AKTHBOB.

I'naBa 5. Undopmanys 06 0CHOBHBIX PUCKAX, CBSI3AHHBIX
C l/lHBeCTI/IHI/IOHHOﬁ JeATCJIbHOCTBIO

Puckn HWHBCCTUPOBAHUSA ICHCHUOHHBIX dKTHBOB B (I)I/IHaHCOBBIe HHCTPYMCHTBI BKJIIFOYAKOT,
HO HC OTpaHUYHBAarOTCA CICAYIOINMU PUCKaMU:

1) moMUTHYECKUE M IKOHOMUYECKHE PUCKH, CBSI3aHHBIC C BO3MOXXHOCTHEO M3MEHCHUS
HOJIUTHYECKON CUTyaluu, OKCIpoImpuranuu, HalmMOHaJIN3alluu, IMPOBCACHUA
MOJINTUKY, HATpPaBIEHHOW HA OTpaHUYCHHE WHBECTUIIMH B OTpaciud IKOHOMHUKH,
sBIsTfoIMecss cepoil 0coObIX TOCYJapCTBEHHBIX WHTEPECOB, MaJeHHEM IIeH Ha
SHEPrOPECYPCHI U IPOUHE 0OCTOSATENHCTBA;

2) CHCTEMHBIH PHUCK, CBSA3aHHBIH C HECIIOCOOHOCTHIO OONBIIOrO YHCIa (HHAHCOBBIX
WHCTUTYTOB BBHITMIOJHATH CBOHM O0053aTEIhCTBA, B TOM YHCIE PUCK OAHKOBCKOM
CUCTEMBI;

3) pPBIHOYHBIN PUCK, CBSI3aHHBINH C KOJCOAHUSIMH KYpCOB BAIIIOT, MPOICHTHBIX CTABOK,
11eH (PMHAHCOBBIX HHCTPYMEHTOB U MHOTO UMYIIIECTBA (MMYIIECTBEHHBIX IIPaB);
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4)

5)

6)

7)

8)

9)

10)

11)

PHUCK HEMTPaBOMOYHBIX IEHCTBUIN B OTHOLICHUH UMYIIECTBA (MMYILIECTBEHHBIX MTPAB)
CO CTOPOHBI TPETHUX JIUIL;

KPEAUTHBI PHUCK, CBS3aHHBIA, B YAaCTHOCTH, C BO3MOXKHOCTHIO HEHCIIOJIHEHUS
MIPUHSTHIX 00S13aTEIILCTB CO CTOPOHBI AMUTEHTOB IICHHBIX OyMar, JIUII, BEITYCTUBIITNX
(npegocTaBuBIINX) (PMHAHCOBBIC HHCTPYMEHTHI, © KOHTPAreHTOB I10 CHIEIKaM;

PpHUCK JIMKBUJHOCTH, CBSI3aHHBIN C BO3MOXHBIM HCBBIIIOJTHCHHUECM 1100
HECBOCBPEMCHHBIM BBIIIOJITHCHUEM 00513aTeNILCTB.

PUCK TMOTCPU JIMKBUAHOCTU HCHHBIX 6YMaI‘ KaK aKTHUBOB OIIPpCACIIAACTCA HUX
CITOCOOHOCTBIO 6BICTpO PE€AIN30BBIBATECA C HHU3KUMH H3ACPKKAMH MW IIO
IMPpUEMIICMBIM LICHAM,

ONCPAllMOHHBIA ~ PHUCK,  CBS3aHHBIH C  BO3MOXKHOCTBIO  HENPABUIBHOTO
(YHKIMOHMPOBAHUS 00OPYAOBAHUS U IPOTPAMMHOTO 0OECTIEYSHHUS, HCTIOJIb3YEMOTO
npu 0o0pabOoTKe TpaH3aKIMK, a TaKKe HENPaBHJIBHBIX ICHCTBUHA WM Oe31eiCTBHS
[IepCOHANA;

PHCK MpeANPUHUMATES, CBSI3aHHBIM ¢ OTCYTCTBHEM (HEAOCTATOUHOCTBIO) Ha PhIHKE
HY>KHBIX Ul HCIIOJIHEHUS 00513aTeNbCTB TOBAPOB, pa0OT WM YCIIYT;

PHUCK, CBSI3aHHBIM C M3MEHEHHUSIMH JEHCTBYIOIIErO 3aKOHOJAaTelnbcTBa PecmyOnuku
Kazaxcran nim MexayHapOIHbIX COTJIAIICHUN;

PUCK  BO3HUKHOBEHHS UPE3BBIYAWHBIX WM  HENPEAOTBPATHUMBIX  COOBITHIA
HETPEOoIOTMMON CHITBI ((hOpC-MaXKOPHBIX OOCTOSITENIBCTB), TAKMX KaK IMPUPOIHBIC
KaTakJIU3Mbl, CTUXUHHBIC SIBJICHUs, IIOXKapbl, BOEHHbIE JEHUCTBUs, OJOKAJBI,
3alpelieHys SKCIopTa Wik UMIopTa U T.I1.

I'nasa 6. [ToauTHKA HAYKMCIEHUS BOSHAIPaAKACHUA

26. HauuciaeHne KOMHCCHOHHOTO BO3HArpaxxJi€Hus praBJIHIOH_[eFO IMPOU3BOAUTCA B
COOTBCTCTBHUH C JOTOBOPOM O JOBCPUTCIBbHOM YIPABJICHUH ICHCMOHHBIMH aKTHUBAMM.
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