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[ROMEPHSAA KOMIMAHWA HAPOZIHOTO BAHKA KA3AXCTAHA

22.02.2016 - 26.02.2016

26 hes 16 | 19 dhes 16 | 27 s 16 | 26 pes 15

KazPrime 3M 17.17 17.50 22.00 9.00
MosPrime 3M 11.94 11.95 11.97 17.08
1M NDF KZT 15.07 16.63 29.25 26.81
3M NDF KZT 15.89 19.05 30.20 44.23
LIBOR USD 6M 0.64 0.62 0.62 0.26
LIBOR EUR 6M 0.59 0.59 0.59 0.56

26 hes 16 | 19 ches 16 | 27 s 16 | 26 pes 15

TONIA 15.00 15.00 24.34 14.84
TWINA 15.20 15.09 23.91 10.31
06bem REPO, KZT M 215658 226 742 201 925 89724
Ceon 1] 15.65 0.14 0.29 0.16

26 hes 16 | 19 cpes 16 | 27 w8 16 | 26 pes 15

USD/KzZT 349.30 355.75 376.73 185.07
EUR/KZT 382.04 393.60 411.62 207.88
RUB/KZT 4.59 4.61 4.82 3.03
USD/RUB 76.32 77.00 78.08 61.18
EUR/RUB 83.40 85.72 84.92 68.50
EUR/USD 1.09 1.11 1.09 1.12
GBP/USD 1.39 1.44 1.42 1.54
USD/KZT TOD yTp., $ MAH 64 110 104 116

USD/KZT TOM, $ Mk

Kazakhstan 5Y

Russia 5Y 332 341 334 485
KASE BY 11.62 11,60 11.68 8.24
KASE BP 77.40 76.90 75.60 72.70
KASE BOND CAP, $ MaH 25 368 25245 24988 34 667
06bem TOpI'OB $ ThiC.

KASE 949.3 931.6 837.6 827.3
O6beM T0pros, $ ThiC. 192 322 351 155
KASE CAP, $ Mnpn 35.68 35.59 34.20 22.49
Bpen, $/6ap. 35.1 24 7.8 (49.3)
Menb, $/m 4716 3.0 3.8 (17.9)
YpaH, $/dyHT ky) (4.5) (4.5) (21.0)
30n01o, $/yHu. 1220 (0.5) 8.9 12

Cepebpo, $/yHul. 15 (4.8) 0.9 (11.6)
Hutkenb, $/Mt 8470 1.7 2.2) (41.6)
Nuwetnua, $/6yw. 452 (3.5) (7.7) (16.1)

3a Hegeno TeHre ykpenuscs Ha 1,58% pao 349,8KZT/USD.
BmecTe ¢ TeM, 06bEMbI BaIOTHbIX TOProB 3HaYNTE/ILHO
yBENNYNANChb. HegenbHbivi 06beM TOProB Mo BasatOTHOM nape
KZT/USD Bbipoc B 1,73 pa3a o $808M/iH.

Bcreg 3a CHUXXEHUEM [OJITOCPOYHbIX CYBEPEHHbIX KPEANTHbIX
pentnHroB KazaxcraHa ¢ BBB o BBB-, S&P rnoHu3unsio
A0/IrOCPOYHbIE KPEANTHbIE penTuHrn Campyk-KasbiHa, baHka
Pa3suntus KazaxcraHa (bPK), JAMY, bavitepek, KazArpo u
AKK. IHTepra3 o6bsiBn1 06 OTKPbITUUN MPEATIOXKEHUS O
BbIKyre cO6CTBEHHbIX 0b6mnraunii Ha cymmy 4o $100maH. BPK
coobLm1 0 pUHaHCMPOBaHUN NEPBON CAETIKMN Ha yCI0BUSIX
ucnamckoro ausuHra - "Vigkapa". Takxe, bPK coobunn o
rnaaHupyemMom yBendeHnn 0653aTtesibCTB 6aHKa Ha BE/IMYNHY
10% u 60s1€e OT CO6CTBEHHOIrO KanuTasa rnyTeM BbllycKa
obsmraymii B paMmkax BTOpo# 06mralmoHHoM rporpamMmel. C
4 mapta 2016 roga oTKkpbiBaroTcss Topru obanraumnsimm AO
"ArpapHas KpeanTHasi kopriopaumns" c obbemom 30 M/IpAa
TeHre.

AeHe)>XHbl! N BaNOTHbINA PbIHKU

Ha npownoin Hepgene cpeaHeB3BeLIEHHbIM Kypc gonnapa CLUA
CHM3uNca Ha 5,65 TeHre go 349,8 KZT/USD Ha ¢oHe
BOMIATWU/IBHOCTM LieH Ha HedTb.

HepenbHbIM cyMMapHbIi 06beM 6upxeBbixX onepaunin no
BastoTHOM nape KZT/USD ysenunuuncsa go $808MnH (unu B
1,73 pasa) B cpaBHeHMU C CyMMapHbIM 06bEMOM TOProB
npeabiaywen Hegenn. CpegHuin o6beM TOProe 3a A€Hb
coctaBun $162MnH.

C 10 deBpansa 2016 roga cpeagHeB3BeLWEHHAs cTaBka No 1-4H.
peno 6bis1a Ha YPOBHE HUXHEN FpaHuLbl Kopuaopa 6asoBoi
ctaBku (15%), a cTaBkM NO CBOMNAM Ha NpoLon Heaene
6binun Bbiwe 15% B AnanasoHe 15,32% - 15,49%.

CTOWUT OTMETUTb U3MEHEHUNE CTPYKTYPbl AEHEXHOIO pbIHKA, a
MMEHHO - CHMXEHMe A0/IN CBOMOB Ha pbliHKe. Tak, 11 despans
[0S CBOMOB Ha AEHEXHOM pblHKe cocTaBuna 57,2%, a 12
deBpansa gonsa no 2-gH.ceonam cocrtasuna 26,4%. C 16
deBpansa no 26 despansa gons no 1-gH.ceonam 6bina B
ananasoHe 27,8% - 34,5%.

Mo nporHo3am HaumoHanbHoro 6aHka PK, nHbnaumsa octaercs
B NpexHeM kopuaope 6-8% B 2016 roay. B AHBape
nHdbnsaumna coctaemna 14,4% r/r cornacHo gaHHbiM HBPK.

CraHucnas Yyes
+7(727) 244-6538 s.chuyev@halykfinance.kz

CanTtaHat MaaueBa
+7 (727) 330-0153 s.madiyeva@halykfinance.kz
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[onroBoM, AeHeXHblA U BaNOTHbIN pbiHkN KasaxcraHa (22.02.2016- 26.02.2016)

PeiTuHroBbie aelcteusa S&P B peBpane 2016

PeiTuHrMN

HoBbii Mpen.

MporHo3

KasaxcraH
Campyk-KasbiHa

BaHk Passurua Kasaxcra
AAMY

Baitepek

KasArpo

AKK

KEGOC

HK KasMyHaiilas
KasTpaHclas
Ka3TpaHcOin
KasaxcrtaH Temup Xonbi
HapoaHblii BaHk

CaMmpyk-IHepro

BBB-
BBB-
BBB-
BBB-
BB+
BB+
BB+
BB
BB
BB
BB
BB
BB
BB

BBB
BBB
BBB
BBB
BBB-
BBB-
BB+
BB+
BB+
BB+
BB+
BB+
BB+
BB

HeraTuBHbI
HeraTuBHbIN
HeraTvBHbIN
HeraTvBHbIN
HeraTuBHbIl
HeraTtuBHbIN
HeraTvBHbIN
HeraTvBHbIN
HeraTuBHbI
HeraTtuBHbIN
HeraTuBHbIN
HeraTvBHbIN
CTabunbHbIN

HeraTtuBHbIN

UcToyHuk: S&P

[onroBoi pbIHOK

24 deBpans Bcnes 3a CHMXKEHUEM A0NTOCPOYHbIX CyBEpPEHHbIX
KpeAUTHbIX penTuHros KasaxcraHa B MHOCTPAHHOW U
HaunoHanbHoOM BantoTe ¢ BBB no BBB-, S&P noHusuno
OONroCpoYHble KpeauTHble perTuHrn AO "Campyk-KasbiHa",
AO "baHka pa3sutua KasaxcraHa", AO «®oHA pas3suTtus
npeanpuHuMmaTenscTea «AAMY», AO «HaumoHanbHbIN
Xonanur "bantepek"”, AO "HaumoHanbHbIM yrnpasnasoLwmin
xonauHr "KasArpo" n AO "ArpapHasi kpeanTtHast koprnopauus".

24 deBpans AO "WHTepras LleHTpanbHaa Asnsa" o6bsaBuio o6
OTKPbITUWN NPeAsIOXXeHUs O BblKyrne cobCTBEeHHbIX 06nnrauni
Ha cymMmy o $100MAH no ueHe 101,0% OT HOMMHana m
102,5% oT HOMWHana npu paHHen nogauun 3asaBKu.
EBpoobnurauumn NHTepras'l7 c kynoHHon ctaBkon 6,375% c
o6beMoM B obpaleHnn $270MH B AaHHbI MOMEHT TOPrylTCs
no ueHe 102,5% oT HOMMHanNa 1 ¢ 4oxo4HOCTbIo 4,2%.

25 despansa baHk Pa3zeutmna KasaxctaHa coobwun o
dnHaHCMpOBaHMN NepBOW CAENKN Ha YCIOBUAX NCIaMCKOro
nusuHra - "aoxapa". Tak, ero goyepHsis opraHmumna AO "BPK-
JI3nHr" oTkpblia 4OArOCPOYHOE IN3UHIOBOE
dunHaHcMpoBaHue Ha cymmy 6onee 1,1 mMapa TeHre npoekTa
no nocrtaskam 113 BaroHoB-uuctepH ansa TOO "UctkomTpaHc".

26 deBpans BPK coobuwmn o nnaHMpyeMoM yBESTMUYEHUN
obsazatenbcTtB 6aHka Ha 10% u 6onee oT cobCTBEHHOIO
KanuTana nyTteM BbiNycKa BTOPOM 06MraymMoHHOM NporpamMmbl
B o6beMe 100 Mnpa TeHre. B pamkax gaHHoM o6aMraymMoHHom
nporpamMmbl, BPK nepsoHa4anbHO naaHupyeT 3 BbiNycKka
obnuraumin c obwmm obvemom 87,5 mnpa TeHre. Takxe, BPK
naaHupyeT BTOPOM BbiNyCcK obnurauunii Ha cymmy 80 mnpa
TEeHre B paMkax nepsoi obnuraumoHHon nporpammbl (100
MNpA TeHre).

26 deBpans ctano M3BECTHO, YTO COrACHO peLleHno
MpaBneHuns KasaxctaHckoi ¢poHaoBon 6upxu, c 4 mapta 2016
roga oTkpbiBatoTcs Toprn obnuraunamm AO "ArpapHas
KpeauTHasa kopnopaums" ¢ o6beMom 30 Mnpa TeHre, C
norawenuem B 2021 roay n kynoHom 8,5% (Tukep AGKKb6).
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KasaxcraH
Inlmmn- KZT NDF, noap. %
26 d)eB 16 15.1 15.9 16.1 16.9 60 -
19 deB 16 16.6 19.1 19.4 17.6 8.8
27 sHB 16 29.3 30.2 27.6 18.0 8.8 45 -
26 deB 15 26.8 44.2 42.0 26.1 17.5 ) T

30 1A
m----m N e
26 ¢eB 16 15 - e e e - Bt + T T
19 ¢eB 16 220 270 320 340 360 T
27 siHB 16 225 275 325 345 365 0 '
26 tes 15 180 230 280 300 320 0 6 12 18 24 30 36

Cpok, Mec.

Poccus TekyweesH., == ==1H == 1M ====- ir

NDF, noap. % | M | _3m | eM | 1r | 3r |

26 ¢es 16
19 deB 16
27 sHB 16
26 deB 15

10.39
10.67
10.53
17.88

10.22
10.47
10.56
17.91

10.14
10.40
10.60
16.99

10.18
10.28
10.62
15.47

9.28
9.49
9.90
12.46

cos, 6. | | 3r | st | 71 | ton ]

26 deB 16
19 ¢eB 16
27 sHB 16
26 deB 15

155
165
185
445

260
270
280
475

332
341
334
485

365
375
375
487

380
390
388
490

003,% | | 3r | s1 | ion fisn |

26 des 16
19 ¢eB 16
27 sHB 16
26 deB 15

9.77
9.94
9.77
13.33

9.76
10.07
10.38
13.78

9.76
10.08
10.39
13.73

9.62
9.99
10.26
H/A

9.57
9.93
10.24
12.73

CLIA
ust, % | tr | 3 | 51 | o1 son |

26 es 16 0.57 0.93 1.24 1.76 2.64
19 cbes 16 0.51 0.90 1.22 1.74 2.60
27 sHB 16 0.44 1.05 1.41 2.00 2.80
26 ¢es 15 0.20 1.02 1.54 2.03 2.63
lFocypapcreeHHbii goar CLUA, %
3 -
3 -
2 - - T
2 .
1 -
1-
0 T . )
0 5 Cpok, net 10 15
Tekyuwees3H = = =1H == 1M ir

400
350
300
250
200
150
100

50

15 -
14 -
13 -
12 -
11 -
10 -

CDS KasaxcraHa, 6.n.

1 2 3 4 5 6 7
Cpok, net

Tekywee3H. = —1H == 1M ir

0od3, %

5Cp0K,neT
- ==1H == 1M ir

Tekylwee3H
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Bos1atn/1IbHOCTb Ba/IlOTHbIX KprOB N CTaBOK A€HEe>HOro pbiHKa

CrpaHa

Poccusi
EBpo3oHa
Benukobputanus

Anoxns
Kuait

Kopes
KaHaga
ABcTpanus
Typuna
NHans
Bpasunus
0A3
Manai3uns

BonaTuanocerh

Tukep
III!!H!!!IIII!!!!!!IIII!!!!!II!II:E’:II

USDRUB
EURUSD
GBPUSD

USDIPY
USDCNY

USDKRW
USDCAD
AUDUSD
USDTRY
USDINR
USDBRL
USDAED
USDMYR

25.9
10.9
iS5

12.2
8.1

12.1
11.0
12.5
12.9

7.5
19.4

0.9
13.0

25.9
11.5
13.4

11.8
8.7

12.6
11.0
12.9
13.9

8.2
19.6

1.3
13.0

5-nerune craBkn CDS, 6.n.

" Cyncpenmnin | 260es | ain | s | mar |
CLLA 20 1 3

BennkobputaHus
FepmMaHusa
®paHuuns
KuTawn

lOxHas Kopes
KasaxcTaH
Poccus

Yexus

BeHrpus
MonbLa
Ncnanusa
MNopTyranus
Typums
Wpnanaus
Ntanus
Bpa3ununs
Yunu

Mekcuka
lOxHas Adpuka

40
24
37
127
93
295
332
47
166
94
113
326
303
66
145
455
120
198
355

~
o = W W o
=

(25)
(9)

(2)
(4)
(20)
(4)

(4)
(19)
(7)
(5)

25.9
11.4
12.6

11.3
9.0

13.1
11.0
13.1
15.0

9.1
19.6

2.3
13.2

12
10
10

(11)

(16)

(30)
(2)

22
118
28
24
36
(19)
(20)
(2)

25.3
10.3
8.9

9.5
34

8.8
9.5
11.9
12.4
5.0
17.9
0.0
11.1

20
7
(5)

(31)
15

(153)

(2)
49
33
17
190
113
18
34
207
30
94
168

CpepHeHeAeslbHble CTaBKU [ EHE)XHOro pbiHKa
KaszaxcraHa

250% 1

200% A
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100% -
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N4
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e@

" Koproparwawi |20 den | a1n | aim | air
KKB 771 0 (7) 331

Xanbik

BPK

Cbep

BTB

[asnpom
Unicredit

RBS

Citi

HSBC
Deutsche

BNP Paribas
Credit Agricole
Barclays
Raiffessen
UBS

Credit Suisse
Mizuho Corp. Bank

486
360
415
450
419
217
132
109
121
225
109
109
132

80

84
159
132

(1)
(13)
(5)
(10)
(10)
(15)

(16)

(9)

(1)
10

(1)
(11)
(20)

()

(0)

53

52

26
89
31
30
56
18
27
63
43

79
164
(200)
(360)
(235)
122
81
35
74
165
48
H/A
88
37
42
109
62
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KazaxcraH: me>kgyHapoaHblie o6anraymm
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Cpok Ao noraweHus, net

*Mpagnk He BKIIOYAET BblryCckn eBpoobauraynii, norawaemsie nocae 2028 roaa.
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D[onroBoi, AeHeXXHblA U BaNOTHbIN pbiHKkM KasaxcraHa (22.02.2016- 26.02.2016) FINANCE

Me>xayHapoaHbie obanraynn KaszaxcraHa
CyBepeHHbIe

:bsl:-eK: [fara Bbin-Ka | flaTa noraw. e e T C:Aes pane gex erAMTHbIM peTUHI,

m- ESE Sk e
MIH Cnpoc

KasaxcraH 1500 ok 37/8 14102014  14.10.2024  95.0 95.7 (50)  BBB+|Baa2|BBB-
KasaxcraH 2500  USD  Oukc  51/8  21.07.2015  21.07.2025  101.0  101.7 5.0 49 333 (25) (44)  BBB+|Baa2|BBB-
KasaxcraH 1000 USD  Oukc  47/8 14102014 14102044  85.4 86.2 5.9 5.9 358 (34) (40)  BBB+|Baa2|BBB-
KasaxcraH 1500  USD  Oukc  64/8  21.07.2015  21.07.2045  99.9 100.7 6.5 6.4 422 (32) (33)  BBB+|Baa2|BBB-
KopnopatuBHbie

W3M-e pox-tn
0X-Tb 0/0 _ 7] ]
O6nem _ “ cnpoca, 6.n. KpeanTHbiii peiTnHr,

g 2 N e

ATO baHk 100 usD Mnas 10 10.11.2006  10.11.2016 59.9 63.5 14.1 133 1398 5 124 CC|Cau|NR

ATO baHk 350 usD Ouke 9 11.05.2006  11.05.2016 97.5 H/A 21.8 11.8 2042 305 1098  B-|Caa3u|NR
BLK 100 usD Mnas 91/8 03.03.2006  03.09.2016 70.0 73.4 9.8 9.4 1280 (17) 103 CCC|Caa2u|N.R.
BPK 100 usb duke 64/8 03.06.2005  03.06.2020 102.4 103.6 5.9 5.5 H/A (35) 8 BBB |Baa3 | BBB-
BPK 1425 usD Ouke 41/8 10.12.2012  10.12.2022 88.1 88.6 6.3 6.2 477 (41) (18)  BBB|Baa3|BBB-
BPK 150 usb Ouke 6 23.03.2006  23.03.2026 86.8 88.2 7.9 7.7 484 (5) 109  BBB|Baa3|BBB-
EABP 500 usD Ouke 5 26.09.2013  26.09.2020 99.2 100.5 52 4.9 626 (8) (51)  N.R.|Baal|BBB-
EABP 500 usD Ouke 46/8 20.09.2012  20.09.2022 93.2 94.5 6.0 5.8 402 (2) (1)  WD|Baal|BBB-
EBpasuiickuit 6ank 500 usb duke 74/8 06.11.2014  06.11.2017 101.3 102.3 6.7 6.1 446 15 26 N.R.|NR.|B
AcTkOMTpaHC 100 usD Ouke 76/8 22.04.2013  22.04.2018 92.9 93.9 11.6 11.0 597 11 (33) B|B3|NR.
ForteBank 237 usD Ouke 116/8  15.12.2014  15.12.2024 92.0 94.1 13.3 12.9 1088 (1) /A  NR.NR.|B
Hapoa 6aHk 700 usb Ouke 72/8 03.05.2007  03.05.2017 100.9 101.8 6.4 5.6 1297 (16) 11 BB|Ba3|BB
Hapoa 6aHk 500 usD Ouke 72/8 28.01.2011  28.01.2021 98.6 99.7 7.6 7.3 579 (12) 42 BB|Ba3|BB
NHTeplas 600 usb Ouke 63/8 14,05.2007  14.05.2017 101.5 102.5 5.1 4.2 642 (46) 1 BBB- |Baa3 /*-|BB
Kacnn 200 usD Ouke 97/8 29.10.2013  28.10.2016 100.6 101.6 8.8 7.3 445 33 (243) N.R.|B2|BB-
KasArpo 1000 usD Ouke 45/8 24.05.2013  24.05.2023 82.4 83.6 7.9 7.6 846 (39) 44 BBB|N.R.|BB+
KasArpo 600 EUR Ouke 32/8 22.05.2014  22.05.2019 89.7 90.9 6.9 6.5 635 (73) 101 BBB|N.R.|BB+
KazaxcTaH WHXUHUpUHT 200 usb duke 44/8 03.12.2013  03.12.2016 96.2 98.0 9.9 7.3 717 (26) 341 BBB-|Ba3|N.R.
Kaskom 100 usD Mnas 66/8 09.11.2005  09.05.2016 67.5 723 10.3 9.6 901 14 279 C|cCau|ccc-
Kaskom 200 usD Mnas 66/8 27.07.2006  27.07.2016 95.7 98.0 18.1 12.0 H/A (142) 481  CC|Caa3u|CCC
Kaskom 500 usD Ouke 74/8 29.11.2006  29.11.2016 95.6 97.1 13.9 11.7 1996 (99) 177 CCC|Caa2u|B-
Kaskom 750 EUR Ouke 67/8 13.02.2007  13.02.2017 91.5 93.2 17.3 15.0 1325 (14) 515  CCC|Caa2u|B-
Kaskom 250 usb Mnas 6 13.06.2007  13.06.2017 88.3 90.1 16.4 14.7 1708 184 357  CC|Caa3u|CCC
Kaskom 300 usb Ouke 84/8 11.05.2011  11.05.2018 87.9 89.2 15.2 14.4 1602 (45) 375  CCC|Caa2u|B-
Kazkom 750 usb duke 54/8 21.12.2012  21.12.2022 62.6 64.8 14.3 13.6 1439 (1) 319 CCC|N.R.|B-
KasTemXon 350 usD Ouke 7 11.05.2006  11.05.2016 100.5 101.3 4.2 0.5 388 99 89 BBB |Baa3 |BB
KasTemXon 700 usD Ouke 63/8 06.10.2010  06.10.2020 96.9 98.0 7.2 6.9 605 (27) 107  BBB|Baa3|BB
KasTemXon 1100 usb duke 7 10.07.2012  10.07.2042 83.6 84.9 8.5 8.4 640 (6) 33 BBB |Baa3 |BB
KasTemXon 100 CHF Ouke 25/8 20.06.2014  20.06.2019 87.5 89.3 6.9 6.3 0 (16) 329  BBB|Baa3|BB
KasTemXon 185 CHF Ouke 35/8 20.06.2014  20.06.2022 81.9 83.6 73 6.9 0 (22) 258  BBB|Baa3|BB
KMr 1600 usD duke 91/8 02.07.2008  02.07.2018 107.3 108.1 5.7 5.4 494 (56) 98 BBB |Baa3 /*-| BB
KMr 1500 usD Ouke 7 05.05.2010  05.05.2020 102.2 103.0 6.4 6.2 534 (65) 50 BBB |Baa3 /*-| BB
KMr 1250 usD duke 63/8 10.11.2010  09.04.2021 99.1 100.1 6.6 6.4 537 (53) 44 BBB | Baa3 /*-|BB
KMr 1000 usD Ouke 43/8 30.04.2013  30.04.2023 86.7 87.8 6.8 6.6 527 (24) 38 BBB | Baa3 /*-|BB
KMr 2000 usD Ouke 56/8 30.04.2013  30.04.2043 79.1 80.8 7.6 7.4 534 (13) (13)  BBB|Baa3/*-|BB
KMr 500 usb Ouke 47/8 07.11.2014  07.05.2025 89.9 91.6 6.3 6.1 473 (14) (28) BBB|Baa3 /*-|BB
KMr 1000 usb duke 6 07.11.2014  07.11.2044 79.8 81.8 7.8 7.6 552 5 (4)  BBB|Baa3/*-|BB
CaMmpyk-JHepro 500 usD dukc 36/8 20.12.2012 20.12.2017 95.6 97.0 6.4 55 531 (40) 144 BB+ | N.R. | BB
ForteBank 61 usb duke 14 30.06.2010  30.06.2022 104.4 106.5 13.0 12.5 1179 (0) 25 NR|N.R.|B
Nostrum 560 usD Ouke 71/8 13.11.2012  13.11.2019 78.2 79.4 15.0 14,5 1402 0 269 N.R.|B2/*-|B
Nostrum 400 usD Ouke 63/8 14,02.2014  14.02.2019 78.0 79.6 16.0 15.2 1507 12 324 N.R.|B2/*|B

UcTto4yHnk: CBBT (Composite Bloomberg Bond Trader), BVAL, BGN, KAZA
* OTpuyatenbHoe 3Ha4yeHne 1o JOXOAHOCTU MPEAJIOKEHNS M0APa3yMeBaEeT MPEBbILIEHNE KOTUPOBOYHOM LieHbI MPEAIOKEHNUS HaA BbINaToN Mo obauraumm.
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AO «Halyk Finance» (nanee - HF), noyepHsis opraHmsaums AO «HapogaHbiii 6aHk KasaxcrtaHa».

HacTosiwas nybnvkauns HOCUT UCKIOYUTENBHO MHMOPMALIMOHHbBIN XapaKTep U He ABNSETCS npeasioKeHneM Uaun nonbiTKOW co
CTOpOHbl HF KynuTb, NpoAaTb UAW BCTYMUTb B UHYIO CAENIKY B OTHOLIEHUU KakKUX-Mb0 LeHHbIX 6yMar U MHbIX HUHAHCOBbLIX
WHCTPYMEHTOB, Ha KOTOpble B HacTosiwen nybnukaumm MOXET COoAepXaTbCs CCblKa, MpeaocTaBUTb  Kakue-nmbo
WHBECTUUMOHHbIE peKOMeHAauuuM WAn yCnyru. YKasaHHble npeasokeHns MoryT ObiTb HamnpasieHbl WCKAYMTENIbHO B
COOTBETCTBMM C TpeboBaHUSAMM MNPMMEHUMOro 3akoHoAaTenbCTBa. Hacroswas nybnukaums OCHOBaHa Ha MH@opMauumm,
KOTOPYIO Mbl CUMTAEM HAAEXHOWN, OAHAKO Mbl HE YTBEPXAAEM, YTO BCe NPUBEAEHHbIE CBeAEeHNS abCONOTHO TOYHbI. Mpu 3ToM,
oTMeYaeM, 4TO npowsas AOXOAHOCTb He SBASETCA nokasaTesneM AO0XOAHOCTU WHBeCcTUuuin B byaywem. Mbl He HeceMm
OTBETCTBEHHOCTW 3@ MUCMOMb30BaHNE KAMEeHTaMn MHdopMaLmm, coaepxalleincs B HacTosawen nybamkaumm, a Takxe 3a cAenku
W onepaumu C UeHHbIMK ByMaraMm n UHbIMU (PUHAHCOBBLIMWU MHCTPYMEHTaMM, YNOMUHAOWMMUCA B Hell. Mbl He 6epeM Ha cebs
0653aTeNbCTBO perynspHo O06HOBASATbL MH@OPMauMio, KOTOpas COAEPXMTCA B HacTosdwewh nybamkaumm uam mucnpasnaTb
BO3MOXHble HeTo4yHocTu. HF, ero addunmpoBaHHble U AO/MHKHOCTHbIE NMUA, NapTHEPbl U COTPYAHWKW, B TOM 4ucCie nuua,
yyacTByOLWME B NOATOTOBKE U BbiMyCKe 3TOr0 MaTepuana, ocTaBsloT 3a co60i NpaBoO yyacTBOBaTb B CAESIKAX B OTHOLUEHWM
YNOMWHAIOLWMNXCA B HacToswelr nybnmkaumm ueHHbIX ByMar U MHbIX (PUHAHCOBbIX UHCTPYMEHTOB. TakXe OTMeyaeM, YTO Ha
LeHHble 6ymarn U uHble UHAHCOBblE MHCTPYMEHTbI, pacCMaTpuBaeMble B HacToswen nybnaukaumm v HOMUHUPOBaHHbIE B
WHOCTPaHHOM BasnktTe, MOTryT OKa3blBaTb BAMAHME OOMEHHble KypcCbl BantoT. M3MeHeHMe OO6MEeHHbIX KypCOB BaslOT MOXeT
Bbl3BaTb CHMXXEHWE CTOMMOCTM MWHBECTULMI B YyKasaHHble akTusbl. CrneayeT wWMeTb B BMAY, 4YTO WHBECTMpPOBaHWE B
AMepUuKaHCKMe Aeno3uTapHble pacnnCcKu Takxe NoABEPXKEHO PUCKY M3MeHeHUs 0O6MeHHOro Kypca BastoT, @ MHBECTUPOBaHWe B
Ka3axcTaHCKMe LUueHHble 6yMarn M WHble (UHAHCOBblE WHCTPYMEHTbl WMMeeT 3HauuTeNbHbli pUCK. B ykasaHHOW cBA3M,
WHBECTOPbl A0 MNPUHATMSA peweHus o6 yyactum B caenkax C ueHHbIMM 6ymaramMm M UHbIMWU (PUHAHCOBBLIMW MHCTPYMEHTaMy,
paccMaTpuBaeMbiMK B HacToswWen nybankaumm, AOMKHbI NPOBOAUTbL COBCTBEHHOE MCCNefoBaHWE OTHOCUTENbHO HaAEeXHOCTH
SMUTEHTOB AAHHbIX LieHHbIX 6yMar n MHbIX PUHAHCOBbLIX NHCTPYMEHTOB.

HacToswasa wHdopMaums He npepgHas’HavyeHa ANS Nyb6JMYHOro pacnpocTpaHeHUss M He MOXeT OblTb BOCNPOU3BEAEeHa,
nepegaHa wnu onyb6svkoBaHa, LENMKOM WAM no 4vacTtam, 6e3 npeaBapuTeNnbHOro MUCbMEHHOro paspeweHns AO «Halyk
Finance».
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