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[OHEPHAA KOMMAHMUA HAPOJHOIO BAHKA KASAXCTAHA

Doy | Bunn 4 | it wun 4| o 14 o 3

KazPrime 3M 6.33 6.50 6.50 4.50
MosPrime 3M 9.47 9.34 9.55 7.00
M NDF KZT 3.90 3.64 2.80 329
3M NDF KZT 4.83 4.68 3.90 4.79
LIBOR USD 6M 0.23 0.23 0.23 0.27
LIBOR EUR 6M 0.56 0.55 0.55 051
e poon, | 18won14 | 1uon 4| 80w 14| 18on 1
TONIA 0.87 222 1.02 0.36
TWINA 2.02 2.25 2.75 0.85
O6bem REPO, KZT mnH 30162 31363 36 632 55895
Cson 10 133 3.98 1.99 242
Banorsipunoc | S5 won 14 |11 non 14| 8 on 1 18 on 3|
USb/Kzt 183.68 183.52 183.45 152.88
EUR/KZT 248.49 249.78 249.45 200.45
RUB/KZT 5.2 5.37 5.34 4.70
USD/RUB 35.13 34.22 34,54 3247
EUR/RUB 47.49 46.55 46.88 42.47
EUR/USD 1.35 1.36 1.36 1.3
GBP/USD 17 17 1.70 1.52
USD/KZT TOD ytp., $ MnH 217.0 183.8 190.4 151.8
USD/KZT TOM, $ mH 35.40 33.37 112 52.31
mm
Kazakhstan 5Y

Russia 5Y 206 173 181 166
iTraxx CEEMEA

T e e
KASE BY 7.01 7.02 7.05 13.18
KASE BP 7270 7320 83.20 87.02
KASE BOND CAP 32593 32607 32572 31
(O6bem Topros, $ ThiC. 469 838 2 17.000

rs 2.39 332 4.98 5.94
NDF KZT nogpas. 4.83 5.76 7.34 H/A
i st Lot punis s
1212.2 1179.4 1109.0 850.6
QO6bem Topros, $ ThiC. 742 638 196 396
KASE CAP, $ MDA, 27.90 27.64 26.53 3047
bt L L ik Liicn
Bpenr, $/6ap. 107.24 (1 6) (4 9)
Meab, $/MT 6987.50 (26) 4 0.9
Ypak, $/dyHT 28.50 04 04 (255)
3on010, $/yHu. 1311.00 (22) 30 19
Cepebpo, $/yHL. 20.89 (29) 56 6.5
Hukens, $/mr 18613.50 3.1) (25) 313
Muwernua, $/6yw. 532.25 (3.0) (99) (242)
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TeHre ocraercsa noa AaBeHNnEeM U36bITOYHOM
JINKBMAHOCTU M cnabetowero pybns

Ycunenne skoHomuyeckmnx caHkymi CLUA npotus Poccuu n
pPE3KOE MOBbILLIEHNE rEOMNOIMTUYECKNX PUCKOB 10C/1E TOrO,
KaKk Ha BOCTOKE YKkpauHbl 6b11 COUT rpa>kaaHCKui
CaMo/IeT, OKa3sbIBarOT AaB/ieHne Ha pyb6sb, a Takxe Ha
KYpPCOBbIE OXWUAAHWNSI TEHIE.

Huskne craBku Ha [AEHEXHOM PbIHKE [M0AAEPXKNBAIN
MHTEpPEC 6aHKOB K bymaram MuHpuHa.

Ha npownoi Hegene Habawaanocb ciaboe 0XxuBaeHue
aKTUBHOCTU Ha NepBUYHOM pbiHKE obauraumi nocae 1,5-
MecssYHOro riepepbiBa. baHk LleHTpKpeanT npogas o4eHb
maneHbKknii obbem obauraumii, Bcero T26MJIH MPOTUB

3anaHupoBaHHbIx  T25Map4. Obanraymv  BbI3Baau
MHTEPEC TOJIbKO Y HECKOJIbKUX GPOKEPCKUX KOMMaHui, B
TO BpeMsi KakK KpyrHble  UrpoKY  BO3AEPXKAJIUCH.

PernoHasibHasi pacripegesnntesibHass KoMmrnaHus MaHrucray
P2K nnanunpyetr npeanoxuts 10-netHne obauraymm B
KOHUe wmros. Mbl oxugaem, 4qTOo Obamraumn 6yayT
rnpuBreKaTesbHbIMU M0 4OXOAHOCTU He Huxke 9,5%.

HBK npoaomxaer
BOJIaTUJIbHOCTb

Crna)xmBaTb KpPaTKOCPOUYHYIO

Ha npowsnoin Hemene TeHre TOprosancsd B [AManasoHe
183,51-,54/USD wn 3aKkpbil Hegentd Ha  OTMEeTKe
183,52/USD. HepenbHbin 06beM Topros gonnapom CLUA
Ha KASE cHu3unca Ha 4,5% po $1,08MnH, 4to Ha 6%
Bblle cpeaHero obbema 3a npegblaywme 20 Hegenb. Mo
HalIMM OLEHKaM, KPYMHbIA YYacCTHUK, TOPryloLwmii npoTms
TpeHaa, npogan okono $240MnH B gmanasoHe 183,52-
,54USD/KZT. Mbl nonaraeM, 4TO0 Takmm o6pa3om
perynatop yaep>XuBaeT Bas/OTHbIN KypC B Y3KOW nosioce
183,.45-,55 USD/KZT.

N36bITOK 6aHKOBCKOM JINKBUAHOCTH

Ha npownoi Heaene ycnoBus Ha [AEHEXHbIX pPbIHKaX
ocTaBanCb 6,1aronpuUATHbLIMU, yTOo oTpaxaet
coxpaHsawwmiica n3bbITOK JIMKBUAHOCTU B LENOM Mo
6aHKOBCKOMN CUCTEME.

Mo pesynbTaTtaMm HeAenun MHAMKATOPbLI pbiHKa peno TONIA
n TWINA cHum3mnmucb Ha 1356n go 0,9% wn Ha 236n go
2,0%, cooTrBeTcTBEHHO. HegenbHbin 06bem pbiHka PEMO
BblpoC Ha 7% po T154mnpa (Ha 3% HuXe cpegHero 3a
npeabiaywmne 20 Hepenb).
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OnHoAHeBHble CTaBKM MO BasilOTHLIM CBOMaM 3a Hejenwo
CHM3MANCb Ha 2656n o 1,4%, Toraa Kak OBYXAHEBHbIE
CTaBKM CHU3MAKCb Ha 1306n go 2,6%. HepenbHbIn 06beM
pblHKa BaJIlOTHbIX CBOMOB BbIpOC Ha 16% no $1,66Mnpa.

MuH(pUH pasMecTUn AONroCpPoOUHbIA AoNr

16 wuwona MuHpuH pasMectun T23,5mnpg  11-neTHux
obnanraumn MUM132_0006 no 7,25% rogosbix. Cripoc B 1,6
pasa npeBbICUN nNpeasioxeHHble T1l6mnpa. [oxoaHocTu
WecTn 3asiBOK Haxoaunucb B aAnanasoHe 7,20-7,35%.
Perynatop onpegenun  AOXOAHOCTb  OTCEYEHUs MO
cpegHeB3BELLEHHOMY 3HaYeHMI  A0XOAHOCTEN  3asBOK,
KoTopoe coctaswnio 7,25%, pa3amectuB TeM caMmbiM 147% oT
3aniaHMpoBaHHoro obwvema cpean 6aHkoB (27,7% ot
T23,5mMnpa), knueHToB 6aHKoB (25,5%) 1 EHMNO® (46,8%).

KopnopaTuBHble 06Mrauumu

15 wwona BaHk UeHTpKpeant pasmectun T5,6MAH
obnuraumn (CCBNb24, anpenb 2017, 3anaaHuMpoBaHO
T10mnpa, kynoH 7,5%, Fitch B) no poxogHoctn 7,5%.
Cnpoc coctaBun nuwb 0,1% OT npeanoXxeHus C OAHOM
3asaBKO OT 6pokepckon KoMnaHuu. [eHb cnycta 6aHk
pasmectmn T20mnH obnuraumin (CCBNb25, anpenb 2019,
3annaHuvpoBaHo T15mnpa, kynoH 8,0%, Fitch B) no
poxogHoctn 8,2%. Cnpoc wu3bsaBuMaM paABe 6pokepckue
KoMnaHun (T20,7MNH) C AOXOAHOCTSAMW B AnanasoHe 7,99-
8,20%.

28 wwona MP3K nnaHupyeT pasMmectutb T2,4mnpa 10-
netHux obnuraumm (MREKbS8, nionb 2024, T2,4mnpga, Fitch
BBB-). B Hauane 2atoro Mecsua Fitch npuceowuno
duHanbHbIn  peuTUHr Ha YypoBHe BBB- crapwemy
HeobecrneyeHHOMY BbIMYCKY B HaUMOHaNbHOW BankTe, Ha
OAHOM YpOBHe C AOArocpodvHbiM PO3 B HaumoHanbHOWN
BanioTe. [llpuBneyeHHble cpeactsa 6yAyT WMCNOSb30BaHbI
ana  @uWHaHCMpPOBaHMS  MHBECTMUMOHHOM  MporpamMmbl
KomMnaHunm po 2015 ropma. [lo J[AaHHbIM ¢ areHTCTBa,
KanuTanbHble WHBECTULUW KOMMAHWUM COCTABAT OKOSO
T27,8vnpa B Tedyenne 2013-2017rr., wn3  KOTOpPbIX
T18,1mnpa 6yayT noTpayeHbl Ha CTPOUTENbCTBO ABYX
HOBbIX " HECKONbKMX CYLLEeCTBYOLMX JIVHUIA
anekTponepeaad, 3NEKTPUYECKNX NoACTaHUNIA, a
oCTaBllasaca CcyMMa - Ha Aapyrue npoekTbl. CornacHo
OXXMAAHUSAM areHTCTBa, B pe3y/sbTaTe 3anjaHUpPOBaHHbIX
KPYMHbIX  KansaTpaT CcBOOOAHbIN  AEHEXHbI  MOTOK
KoMnaHun 6yaeTr oTpuuaTeslbHbIM B Te4YeHUMe TOro xe
nepunoda, n MP3K noTpebyercsa cywecTBeHHOe AO0STOBOE
dbunHaHCKpoBaHue.

B anpene 2014 roga rocypapcrtBo €ooblwimno, 4To 4acTb
akuum MPOK 6yaet npusaTmampoBaHa B 2014 rogy. OgHako
A0 CuX Mnop  peanusauma  naaHa  npuBaTu3aunu
onpefeneHHbiX HaUKOMMaHWn  ABUMXETCA  MeasieHHbIMU
Temnamn.  Fitch  yTtBepxpaetr, u4t0o CaMpyk-2DHepro,
MaTepUHCKas KOMMNaHWg, He paccMmatpuBaer MP2K B
KayecTBe CTpaTernMyeckoro akTuea, HO B TO Xe€ BpeMs He
NpPOsIBNAET BbICOKON aKTUBHOCTWU MO CHMXXEHUIO CBOEWN 40U
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B KOMNaHuu. [podunb KOMMAHMKM Ha CaMOCTOSTESIbHOM
OCHOBE oOueHuMBaeTca Ha ypoBHe BB- arentctBom Fitch.
PenTtnHr KOMNaHum nonydaer NOMOXNTENbHYIO
KOPPEKTUPOBKY B TpW CTyneHun 6narogapss yMepeHHOM
CBS3M C KOHEYHbIM aKLMOHEPOM, FOCyAapCTBOM.

Mbl oxwupgaeMm, 4yTo obnuraunmm 6yayT NpuBEKATENbHbI
MHBECTopaM npu AOXOAHOCTM He MeHee 4yeM 9,5%,
yUYnTbiBass AOXOAHOCTb pa3MelleHuss 5-neTHux obnurauni
KasTpaHcla3z AiMmak Ha ypoBHe 8,2% (KTGAb1l, nekabpb
2018, T8,6Mmnpa, kynoH 7,5%, Fitch BBB-) B saHBape wu
MapTe 2014 roaa.

Mbl He ocywecTBnsseM KpeguTHoe nokpboiTne MPoK.

PbiHOK IF'LIB ocTaeTcs BANbIM.
KpuBasi X® nocTtpoeHa no coBeplueHHbIM caenkam Ha KACE 3a nocnegHue 90 aHewn.
Ha rpaduke ykasaHHbl TO/IbKO CAENKU U 3a9BKWU 3@ NPOLLYO HEeAeno.

HF Curve period: 18.04.14 - 18.07 14 <> Plotted ordersideals period: 14.07 14 - 18.07 14

© Halyk Finance 2014 5 5 ———— YTM Halyk|Finance :
18_Ju|_14 ....... .Friday ................. ............... ................ ................ ......... . . ...... TMKASE 0n2014l07l14

8123758:33

Rate, %
&

: : : Deals : 5 : Lirmit Ordefs : : 5
........ DrlmaryMar et---.)(-Exdudedfromcur-\@e------ SeilQancell9d-=@®=-EeII-Act§-ve
§ © Secondary Mdrket @) {Part Executedd.CancelledBuy Cancellpd -6 Buy Active : :
1 _ ...... N P N TR B ARSEEEEE I IR N XTI ................. RN R ................................
I R A o LR I Y W 1 ’ _____ s7E |
g : <160 <600 <1000 <2000 <4000 =1000P=10000 | min KZT :
0 2 4 6 8 10 12 14 16 18 20
laturity, yrs




BronsieTreHb AONTrOBOro pbiHKa
21 vionga 2014 r.

KasaxcraH

NDF, nogp. % | aM | 3 | 6M [ 1r | 3r |
18 uion 14 3.90 4.83 5.88 5.76 7.34
11 nion 14 3.64 4.68 5.89 5.52 6.86
18 nioH 14 2.80 3.90 5.26 6.12 6.90
18 nion 13 3.29 4.79 5.22 5.32 5.34

90

18 mion 14 40 150 175 195
11 mion 14 30 80 140 165 185
18 uioH 14 35 85 145 170 190
18 nion 13 68 118 178 203 223

rus, % | ar | 3r | 51 | 74 j100
18 nion 14 3.32 4.98 5.94 6.51 7.00
11 mion 14 3.99 5.16 5.94 6.47 6.97
18 vioH 14 3.43 4.82 5.75 6.37 6.95
19 gHB 14 291 4.81 5.95 6.58 7.08
18 nion 13 2.82 4.81 5.49 5.80 6.03

Poccus

NDF, nopp. % | M | 3M [ 6M [ ar | 3r
18 nion 14 8.56 8.55 9.12 9.07 8.43
11 nion 14 8.69 8.74 8.69 8.48 8.04
18 uioH 14 8.72 8.64 8.63 8.60 8.10
18 mion 13 6.40 6.30 6.20 6.06 6.07

cos,6n. | ar | 3r | s | 71 [ 107

18 nion 14 117 155 206 230 249
11 mion 14 95 135 173 205 225
18 nioH 14 97 134 181 204 226
18 mion 13 87 131 166 204 226

003, % | ar | 3r | 51 [ 101 [150
18 wion 14 8.39 8.70 8.80 8.92 9.05
11 vion 14 8.10 8.31 8.43 8.55 8.73
18 uioH 14 8.04 8.33 8.40 8.57 8.72

18 uion 13 5.90 6.20 6.40 H/A 7.67

CLLA

usT,o | ar | 3r | 51 [ 101 (307
18 nion 14 0.08 0.97 1.67 2.48 3.29
11 nion 14 0.09 0.93 1.64 2.52 3.34
18 nioH 14 0.08 0.93 1.67 2.58 3.40

18 nion 13 0.10 0.59 .59 2.53 3.63
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BonamunbHocmb 8asllOMHbIX Kypcoe

Bo NbHOCTb %
CrpaHa Tukep
K USDKZT = = 1.9 USDKZT n MynbTMBanioTHas KOp3uHa
a3axcTaH H/A H/0 H/A . 145 - - 189

Poccus USDRUB 9.9 10.1 10.8 10.0

140 - "\~_‘_)—r 184
YkpanHa USDUAH H/A H/0 H/A 22.4 w 179

N

EBpo30Ha EURUSD 5.1 5.6 6.4 3.9 135 -
BenvkobputaHus GBPUSD 5.4 5.9 6.6 3.9 130 - F 174
AnoHus USDJIPY 5.2 6.0 7.1 4.7 L 169
Kurait USDCNY 1.9 2.2 2.5 22 125 | 164
Kopesi USDKRW 6.2 6.7 7.6 4.8 120 - 159
KaHaza USDCAD 5.1 5.6 6.2 4.9

115 - - 154
ABCTpanusa AUDUSD 6.7 7.3 8.1 6.4
Typums USDTRY 8.4 9.4 10.7 9.6 110 T T T T T 149
NHans USDINR 7.0 7.7 8.8 5.9 g\,’\?’ Q"\?’ ‘X"rn’ Q’,’\P‘ Q,'\/b‘ ,\x\f‘fb‘
Bpasunus USDBRL 11.0 11.9 12.5 109 «° & L & ® ®
OA3 USDAED 0.4 0.4 0.4 0.0 e My IbTUBANIOTHAA KOP3UHA == JSDKZT (npaBas wwkana)
Manaitsus USDMYR 5.4 5.8 6.2 4.8

CraBku CDS 5-nert, 6.11.

[ Cysepenmwit | 18won | ain | amm | aar [ Koproparwonwit | 18won | atn | aiM | air
H/A H/A

CLWA 16 (1) (1) (8) MHpekc iTraxx - H/A

BenukobputaHus 19 (0) (0) (22) KKB 525 0 0 (75)
FepMaHuns 23 1 3 (7) Xanbik 452 0 0 52
OpaHums 43 (0) 6 (31) BPK 194 1 (6) H/A
AnoHuns 37 2 1 (27) C6ep 261 33 31 38
Kutai 127 0 (11) 9 BTB - H/A H/AO H/A
lOxHasa Kopes 93 0 (16) (31) BaHk MockBbl 391 48 36 H/A
KasaxcraH 188 0 38 10 [asnpom 297 65 69 64
Poccus 206 33 25 41 Kookmin Bank 84 0 (34) (67)
YkpanHa 791 40 (58) 9) Unicredit 111 0 25 (236)
Yexus - H/A H/0 H/A RBS 85 (2) 11 (112)
BeHrpus 173 (1) 6 (116) Citi 67 (4) 7 (37)
Monbwa - H/A H/A H/A HSBC 51 (0) 9 (53)
Wcnanuns 75 (2) 10 (201) Deutsche 77 (4) 15 (33)
MNopTyranus 196 (2) 50 (329) BNP Paribas 67 (2) 8 (68)
PyMbIHMS - H/A H/O H/A Credit Agricole 76 1 15 (105)
Typums 183 6 3 (4) Natixis H/A H/A H/A H/A
peuns 447 (2) (26) (753) Barclays 69 (2) 14 (73)
Upnanausa 52 (1) 8 (104) Raiffessen 47 (4) 3 (46)
Utanus 102 3 13 (172) Erste - H/A H/A H/A
Bpasunus 145 (2) 8 (19) UBS 49 2 8 (43)
Yunun 70 4 4 (14) Credit Suisse 60 2 10 (41)
Mekcuka 76 5 12 (35) China Development Bar 120 3 7 H/A
OA> 52 2 10 H/A Mizuho Corporate Bank 65 (2) (7) (51)
IOxHas Adpuka 186 3 12 (13)
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KaneHOapb cobbimuli

Mpownbie paamemeuvm

Cpok Pe3ynbTaThbl pasmeLleHmns
KANEHTbI KJ'IMeHTbI
[Hata OMUTEHT Tukkep PaiTuHr noraweHus KynoH cnpoc 6aHKkoB

14.01.2014 BaHk RBK INBNb3 S&P B- 27.12.2016 8.0% 8.00 2.58 98.7 8.5% 33% 100%
15.01.2014 MUHOMH MUM108_0004 BBB+;Baa2, BBB 10.03.2019 KZT 15.00 38.40 1013  6.2% 341% 17%  60% 23%
17.01.2014 C6epbank SBERbY Fitch BBB- 25.09.2020 KZT 7.5% 5.00 7.40 95.0 8.5% 209% 96% 5%
22.01.2014 MUHOMH MUM180_0009 BBB+;Baa2, BBB 10.12.2028 KZT 7.2% 14.00 9.70 100.0  7.2% 69% 100%
27.01.2014 MUHOMH MUM156_0003 BBB+;Baa2, BBB 25.01.2024 KZT 52% 15.00 5.20 89.0 6.7% 39% 43% 57%
29.01.2014 KTT Aiimak  KTGAb1 Fitch BB+ 27.12.2018 KZT 7.5% 6.68 2.57 97.2  8.2% 71% 42% 1% 57%
30.01.2014 MUHOMH MUJ132_0005 BBB+;Baa2, BBB 30.01.2025 KZT whd+0,19 16.00 14.00 100.0  0.1% 119%
31.01.2014 AsusKpeauT bz LARIb3 S&P B- 30.09.2020 KzT 8.0% 1.00 0.80 97.5 8.5% 80% 100% 0%
05.02.2014 MUHOMH MUM096_0010 BBB+;Baa2, BBB 20.05.2021 KZzT 6.1% 1500 6.20 98.8  6.3% 113% 41% 59%
07.02.2014 Anbta-BaHk  ALBNb3 Fitch B+ 04.11.2018 KZT 7.0% 450 3.00 98.0 7.5% 67% 100% 0%
12.02.2014 MuHOMH MUM144_0003 BBB+;Baa2, BBB 26.04.2023 KZT 53% 12.00 17.10 90.6 6.7% 192% 4% 22% 74%
18.02.2014 XoyM Kpeant* HCBNb2 Fitch BB- 11.02.2019 KZT 9.5% 3.00 3.70 98.1 10.0% 126%  54% 6% 40%
19.02.2014 MUHOMH MUM180_0004 BBB+;Baa2, BBB 18.08.2026 KZT 5.5% 15.00 15.97 87.0 7.1% 202% 7%  42% 51%
20.02.2014 KMK** KZ1Kb24 Fitch BBB 26.07.2018 KZT 8.0% 2.50 2.99 100.0 8.0%  1193% 100%
20.02.2014 KMK** KZIKb25 Fitch BBB 26.07.2020 KZT 8.5% 2.50 3.91 100.0  8.5% 215% 50% 37% 13%
24.02.2014 MUHOMH MUJ192_0004 BBB+;Baa2, BBB 24.02.1930 KZT wnd+0,19 21.00 21.00 100.0  0.1% 214%
05.03.2014 MUHOMH MUM180_0009 BBB+;Baa2, BBB 10.12.2028 KzT 7.2% 14.00 2.00 100.0  7.2% 100% 14% 86%
12.03.2014 MUHOMH MUM144_0003 BBB+;Baa2, BBB 26.04.2023 KZT 5.3% 20.00 20.90 90.0 6.8% 164%  65% 35%
14.03.2014 KTT Aiimak ~ KTGAb1 Fitch BB+ 27.12.2018 KZT 7.5% 1.20 2.70 97.3  8.2% 225% 100%
19.03.2014 MuHOMH MUM108_0005 BBB+;Baa2, BBB 19.10.2019 KZT 5.6% 20.00 22.00 97.0 6.3% 112% 50% 1% 49%
09.04.2014 MUHOMH MUM084_0014 BBB+;Baa2, BBB 09.04.2021 KZT 6.7% 20.00 22.40 100.0  6.7% 136% 26% 75%
16.04.2014 MUHOMH MUM180_0005 BBB+;Baa2, BBB 23.11.2026 KZT 5.0% 22.00 6.30 80.3 7.5% 35% 100%
23.04.2014 MUHOMH MUM192_0002 BBB+;Baa2, BBB 18.04.2028 KZT 5.0% 28.00 3.20 79.4  7.4% 16% 9% 91%
30.04.2014 MUHOMH MUM156_0003 BBB+;Baa2, BBB 25.01.2024 KZT 5.2% 28.00 8.00 86.6 7.1% 33% 100%
05.05.2014 MUHOMH MUM084_0012 BBB+;Baa2, BBB 19.03.2020 KZT 6.0% 20.00 1.10 98.0  6.4% 22% 76% 24%
12.05.2014 ATO 6aHk~  ATFBbY Fitch B- 13.02.2019 KZT 8.5% 0.03 0.03 96.2  9.5% 100% 100%
12.05.2014 MuHOMH MUM240_0002 BBB+;Baa2, BBB 12.05.1934 KZT 8.1% 35.00 55.00 100.0  8.1% 100%
14.05.2014 MUHOMH MKMO012_0142 BBB+;Baa2, BBB 14.05.2015 KZT 10.00 1.10 9.2  4.0% 22% 46% 54%
16.05.2014 MUHOMH MUM192_0002 BBB+;Baa2, BBB 18.04.2028 KZT 5.0% 30.00 23.60 783  7.6% 234%  93% 7%
21.05.2014 MUHOMH MUM156_0003 BBB+;Baa2, BBB 25.01.2024 KZT 52% 15.00 19.10 86.7 7.1% 152% 50% 5% 45%
28.05.2014 MUHOMH MUM180_0005 BBB+;Baa2, BBB 23.11.2026 KZT 5.0% 22.00 26.60 80.5 7.4% 155%  56% 44%
30.05.2014 KasvHsect6ark KIBNbS Moody's Caal 29.06.2015 KZT ~ 10.0% 2.10 0.90 99.0 11.0% 43% 7% 93%
04.06.2014 Kasaxcta Temup XKonbi" BBB/Baa3/BBB- 20.06.2019 CHF 2.6% 0.10 100.0  2.6%
04.06.2014 KasaxctaH Temup Xonb!" BBB/Baa3/BBB- 20.06.2022 CHF 3.7% 0.10 100.0  3.7%
12.06.2014 KasaxcraH Temup Xonb!" BBB/Baa3/BBB- 20.06.2022 CHF 3.7% 0.09 100.0  3.7%
18.06.2014 MUHOMH MUM192_0002 BBB+;Baa2, BBB 18.04.2028 KZT 5.0% 30.00 23.80 78.5 7.6% 100% 88% 10% 2%
20.06.2014 MuHOMH MUM156_0005 BBB+;Baa2, BBB 20.06.2027 KZT 7.5% 10.00 16.00 100.0  7.5% 160%  63% 38%
25.06.2014 MUHOMH MUM144_0004 BBB+;Baa2, BBB 20.07.2023 KZT 5.0% 10.60 10.00 86.8 7.0% 116% 82% 18%
27.06.2014 MUHOMH MOMO060_0048 BBB+;Baa2, BBB 27.06.2019 KZT 6.2% 10.00 14.90 100.0  6.2% 74% 99% 1%
09.07.2014 MUHOMH MUMO084_0015 BBB+;Baa2, BBB 09.07.2021 KZT 6.7% 14.00 8.30 100.0  6.7% 149% 83% 17%
15.07.2014 LienTpKpeant CCBNb24 Fitch B- 26.04.2017 KZT 7.5% 10.00 0.01 100.0  7.5% 0% 100%
16.07.2014 LienTpKpeaut CCBNb25 Fitch B- 26.04.2019 KZT 8.0% 15.00 0.02 99.2  8.2% 0% 100%
16.07.2014 MUHOMH MUM132_0006 BBB+;Baa2, BBB 16.07.2025 KZT 7.3% 16.00 23.50 100.0  7.3% 159% 47%  28% 26%
28.07.2014 MP3K MREKb8 14.07.2024 KZT 9.0%  2.40
AKK S&P BB+ 8,5ner KZT  8.5% 10
TeHru3WeBpoin usb 11.0
Espasuiickuii  EUBNb12 8 ner KZT 9.0% 5.0
Espasuiickuii  EUBNb13 10 ner  KZT 9.0% 10.0
Campyk-Ka3sbiHa 15 ner KZT 300.0
KasaxcTaH usb 1.0
HK Ka3myHaiira3 usb ~3.0

*Halyk Finance BbicTynun B kayectse EAnHCTBEHHOro MeHeaxepa n bykpaHHepa AaHHOro BbinycKka.
**Halyk Finance BbICTynun B ka4ecTse EAMHCTBEHHOrO bykpaHHepa 060ux Bbinyckos KUK,
~Halyk Finance siBnseTcs EAMHCTBEHHbIM ®rHaHCOBbIM KOHCYIbTaHTOM, AHAEPPaiTEPOM U MapKET-MEeHKEPOM AaHHOTO BbiycKa

"Halyk Finance BbicTynun B kadectse CoMecTHoro Beayujero MeHeaxepa n bykpaHHepa B KasaxctaHe Bbinyckos KTXK.
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PexkomeHOauyuu

Yuctbin |EBITDA/Mpo| Mapxa
By Mocn. ponr/EBI| ueHt.pacxon | EBITDA,
KopnopaTtusHble 3MUTEHTbI 6yMaAru ueHa PeiTnHrn* DTA bl % PekoMeHAauus

EBpoo6nuraumm

KazaxcraH Temup Xonbl KTZKZ usb 7.0 CpoyHble  Oukc  Maii-16 350 109.0 1.9 BBB| Baa3| BBB- 2.0 7.7 33.3 pepxatb 28.01.2014
KazaxcraH Temup Xonbl KTZKZ usb 6.4 CpouHble  ®ukc  okT-20 700 111.8 4.2 BBB| Baa3| BBB- 2.0 7.7 33.3 pepxatb 28.01.2014
KasaxcraH Temup Xosibl TMlLel  USD 7.0  CpouHble Oukc wuion-42 1100 111.3 6.1 BBB| Baa3| BBB- 2.0 7.7 33.3 Aepxartb 28.01.2014
Nostrum Oil&Gas ZHAIK  USD 6.4 Ot3biBHble Oukc  tes-19 400 106.0 4.9 N.R.|B2|B+ 0.7 9.7 61.0 Aepxarb 04.07.2014
Nostrum Oil&Gas ZHAIK  USD 7.1 Ot3biBHble  ®ukc  Hos-19 560 108.8 5.0 N.R.| B2| B+ 0.7 9.7 61.0 aepxatb 04.07.2014
TeHroBble o6nuraumumn

KazskcrnopTacTtbik KASTb3 KZT 8.5 CpouHble  Oukc won-16 37700 79.1 22.0 = -18.5 -0.6 -7.5 npojasats  07.03.2014
Steppe Cement CACMb2  KZT 10.0  CpoyHble  ®ukc  Hos-17 2500 102.8 9.0 - 1.3 6.8 21.7 pepxatb 25.12.2013

Hepa6ota Yucras
Mocn. owme npoueH. |ROAE, %
() T K S PeiiThHru* P
MHAHCOBbIE MHCTUTYTbI nkep yn. GrED LeHa eUTUHIY kpeautsi, | Mapwa, % eKoMeHAaums

EBpoo6nuraunm

ATO Bahk ATFBe5 USD 9.0  CpouHble Oukc Mai-16 257 H/A 6.3 B-| Caa2| NR 45.3 26 0.8 aepxats 09.12.2013
ATO BaHk ATFBe7 usb 10.0 bBecpouHble MnaB  Hos-16 100 73.6 11.2 CC| Ca| NR 45.3 2.6 0.8 nepxatb 09.12.2013
TeHroBble o6auraunu

ArpapHas KpeauTHas Kopn. AGKKb3 KZT 7.0 Cpounble  Oukc  pek-15 2900 102.6 5.0 -|-|1BB+ 16.4 5.8 0.7 nokynatb 21.06.2013
Xoym Kpeant HCBNb1  KZT 8.5 CpoyHble ~ OuKC  Hos-16 7000 102.1 7.5 BB-|-|- 8.3 25.2 49.0 pepxatb 20.06.2014
Xoym Kpeant HCBNb2  KZT 9.5 CpouHble  Oukc des-19 6700 105.6 8.0 BB-|-|- 8.3 25.2 49.0 pepxatb 20.06.2014

*Fitch|Moody's|S&P
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MexdyHapodHble koprniopamueHbie obnu2ayuu KazaxcmaHa

-@ JlOX- KpeguTHbli
I PEHTHH,
JMuTeHt BbiN-Ka [lata Bbin-Ka | flata norauu. | top. ner .

Fitch| Moody's|
M/H

Bup % Cnpoc Mpean. | Cnpoc npenn*

AnbsHC BaHK 615 USD  Mmas  104/8  25.03.2010 25.03.2017 21 52.5 55.0 45.1 424 8877 94 (907) C|CulD
AnbsHC BaHk 29 USD  Mnas  46/8  26.03.2010  25.03.2020 5.6 524 54.9 555 -56.1 H/A (16) (582) C|CulD

ATO Batik 00 UD Mee 10 10112006 10112016 20 708 736 117 112 131 2 (79)  CC|cal R
ATO Batik ¥ UD  Ome 9 11052006 11052006 17 1030 wa 72 63 686 10 (29) B-|cam
BTA Batik 750 USD Ome 548 21122012 211202 65 744 758 101 98 70 (1) (5 CCC/|NRINR
LekpKpemm 100 USD  Tmas 918 03032006 03032016 15 826 874 82 77 81  (0)  (16) CCClcaa2|NR.
5P 777 USD Omc 548 20122000 20422015 14 1041 148 25 20 B5 0 (1) BBB|Baa3| BB+
BPK 100 USD  Omc 648 03062005 0306200 50 1081 1095 49 46 308  (3)  (51) BBB|Baa3BBBt
BPK 1425 USD  ome 418 10422012 1002202 T4 M5 953 49 48 29 2 (55) BB Baa3| BB+
BPK 150 UD  omc 6 23032006 2303202 84 1028 1046 57 55 319 5 (56)  BBB| Baa3| BB+
EABP 500 USD  ome 738 2000000 20092014 02 1007 1008 37 27 37 126 233 WD|A3|BeB
EABP 50 USD  Ome 5 2609203 2609200 53 1021 1031 46 44 2 15 (2)  NR|A3|BBB
EABP 500 USD  Omc 468 20092012 2009202 67 977 %88 51 49 %0 16 (4)  WD|A3|B8B
Hapog 6k 700 USD  omc 728 03052007 0305207 25 1082 1092 41 37 38 (4  (21) BB|Ba3|BB+
Hapog 6k 500 USD  ome 728 28012011 2800200 52 1094 1104 55 53 39 (5)  (52) BB|Ba3|BB+
irepras 600 USD  Omc 638 14052007 14052007 26 1084 1096 32 28 28 (4 (55 BB+|Bas3|BB+
Kaspi 00 USD  ome 978 29102013 28102016 20 1045 1061 77 69 63 3 (130) NR/[BI|8B-
Kashrpo 1000 USD  Omc 458 24052013 2405208 73 %9 %9 52 51 23 5 (46)  BBB|NR.|BBB+
Kashrpo 600 ER  Omc 328 22052014 22052019 45 984 %91 36 35 30 5 Wa  BBB|NR.|BBB+

Kasaxctaw M~ 200 USD  Omkc 448 03122013 03122006 23 1010 1024 41 35 350 (7) 9 BBB-|Ba2|NR.
KasAtomTpow 50  USD Omkc  62/8 20052010 20052015 08 1030 1039 25 15 261 () (69)  BBB-|Baa3| N.R.

Kasom 40  USD  Omc 77/8  07.042004 07042014 WA WA HWA WA WA HB HWE o WA NR[WR|MR

Kaskom 100 USD  Mmas 868  07.042004 07042014  wa i i i i i Hia HA  NR|WR|NR

Kasom 100 USD M 928 09.0.2005 09112015 12 754 781 92 88 9%  (3)  (58) (CCC|Caadu|CCC-
Kaskom 50 USD  omke 8 03112005 03112015 12 101 1009 71 64 698 (9  (22) B|Caalu[B

Kaskom 00 USD  Tnas 66/ 27.072006 27.07.206 18 920 %41 113 101 1086 15 (21)  B-|Caadu| CCC#
KasKom 50 USD  omkc 74/ 29112006 2911206 22 1001 1012 75 69 685 (3)  (36) B|Caalu[B

Kasom 750 ER O omkc 678 13022007 13022007 24 1011 1025 64 58 619 (13)  (59) B|CaalulB

Kaskom 250 USD Mnas 6 13062007 13062017 27 877 80 110 105 1019 (5  (108) B-Caa2u|CCC+
Kaskom 300 USD  omkc 84/ 11052011 105208 33 1002 1013 84 81 79 (1)  (64) B|Caalu[B

KasTewKon 3% USD omke 7 11.052006 11.05206 17 1080 1090 24 190 () 4 BBB|Baa3| BBB-
KasTewKon 700 USD  omc 638 06102010 06102020 52 1109 1118 43 42 6 4 (45)  BBB|Baa3|BBB-
KasTewKon 10 USD  omec 7 10072012 10072042 133 1101 113 62 61 323 2 (61) ~ BBB|Baa3|BBB-
KasTewKon 100 CHF omc 258 20062014 20062019 47 997 1004 27 25 0 4 Ha  BBB| Baa3| BBB-
KaaTewXon 185  CHF  omc 358 20062014 2006202 70 96 1003 37 36 0 5 W BBB|Baa3|BBB-
KMr 1500 USD  Omc 1168 2307.2009 23012015 05 1051 1055 15 07 152 2 (57)  BBB|Baa3|BBB-
KMr 1600 USD  oOmc 918 02072008 0207.2018 34 105 1202 35 3300 8 (22)  BBB|Baa3|BBB-
KMr 1500 U  ome 7 05052010 0505200 49 1147 1155 41 40 M 8 (49)  BBB|Baa3|BBB-
KMr 1250 USD  Omc 638 10112000 09.042021 55 124 1132 42 41 25 5 (64)  BBB|Baa3|BBB-
KMr 1000 USD O 438 30042013 3004203 73 90 997 45 44 25 2 (74)  BBB|Baa3| BBB-
KMr 000 USD  Omc 568 30042013 30.042043 140 %65 973 60 5997 4 (60)  BBB|Baa3| BBB-

UctoyHunk: CBBT (Composite Bloomberg Bond Trader), BVAL, BGN, KAZA
EBpa3suvickuii — EBpa3niickmii 6aHK pa3BuTus.
* OTpuuaTesbHoe 3Ha4YeHne no AOXOAHOCTU MPEASIOKEHMS M0APAa3yMEBAET MPEBbILLIEHNE KOTUPOBOYHOM LiEHbI MPEAIOXEHNS HaA BbINAATOM Mo obauraumm.
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Me>xdyHapoOHbIe kopriopamueHbie obnuzayuu Poccuu

WU3M-e pox-Tn KpeanTHbI

:::j:: cnpoc:, 6.n. PENTHHr,
Fitch| Moody's| S

Sistema usb ouke 7 18.05.2012  17.05.2019  104.8 105.8 5.8 5.6 57 37 BB-| N.R.| BB+
Alrosa usb duke 87/8 16.11.2004 17.11.2014 102.2 102.7 2.0 0.3 17 14 BB| Ba3| BB-
Alrosa 1000 usb Ouke 76/8 03.11.2010  03.11.2020 108.9 109.9 6.0 5.8 40 43 BB| Ba3| BB-
Borets 420 usb duke 75/8 26.09.2013  26.09.2018 100.2 101.6 7.6 7.2 33 16 N.R.|B1| BB
Severstal 500 usb duke 62/8 26.07.2011  26.07.2016 105.2 106.1 3.5 3.1 49 8 BB+|Bal| BB+
Severstal 1000 usb duke 66/8 25.10.2010  25.10.2017 106.4 107.4 4.6 4.2 36 14 BB+|Bal| BB+
Severstal 600 usb duke 44/8 19.03.2013  19.03.2018 98.3 99.4 5.0 4.6 42 52 BB+ | NR| BB+
Severstal 750 usb Ouke 57/8 17.10.2012  17.10.2022 97.5 98.5 6.3 6.1 25 9 BB+|Bal| BB+
Domodedovo 300 usb oukc 6 25.11.2013  26.11.2018  99.8 100.7 6.0 5.8 67 75 BB+|N.R.| BB+
EDC 600 usb duke 47/8 17.04.2013  17.04.2020 94.6 95.6 6.0 5.8 66 78 BB| N.R.| BB+
Eurochem 750 usb duke 51/8 12.12.2012  12.12.2017 99.2 100.2 5.4 5.1 57 57 BB|N.R.| BB
Evraz 750 usb Ouke 82/8 10.11.2005 10.11.2015 103.9 104.7 5.1 4.5 49 52 BB-| Bl| B+
Evraz 600 usb duke 73/8 24.04.2012 24.04.2017 102.5 103.4 6.4 6.0 38 33 BB-| Bl| B+
Evraz 700 usb Ouke 94/8 24.04.2008  24.04.2018 106.8 107.8 7.4 7.1 37 59 BB-| B1|B+
Evraz 850 usb duke 66/8 27.04.2011  27.04.2018 97.8 98.7 7.4 7.1 40 67 BB-|B1|B+
Evraz 1000 usb duke 64/8 22.04.2013  22.04.2020 92.9 93.9 8.1 7.8 30 37 BB-| N.R.| B+
FESCO 550 usb Ouke 8 02.05.2013  02.05.2018 78.9 81.3 15.6 14.6 156 553 B|N.R.| B+
FESCO 325 usb duke 86/8 02.05.2013  02.05.2020 79.4 81.1 14.1 13.6 83 376 B|N.R.| B+
Gazprom 1250 usb dukc 81/8 31.07.2009 31.07.2014 H/A H/A H/A H/A H/A H/A BBB| Baa1| BBB-
Gazprom 700 EUR dukc 53/8 04.06.2007 31.10.2014 101.0 101.4 1.8 0.1 49 46 BBB| Baa1| BBB-
Gazprom 1000 usb duke 51/8 29.11.2010 29.11.2015 103.7 104.2 2.3 1.9 42 78 BBB| Baal| BBB-
Gazprom 1000 EUR Ouke 57/8 01.06.2005  01.06.2015 102.9 103.5 2.4 1.8 86 104 BBB| Baal| BBB-
Gazprom 850 EUR duke 81/8 31.07.2009  04.02.2015 102.9 103.7 2.6 1.1 120 129 BBB| Baal| BBB-
Gazprom 1000 usb duke 5 23.11.2011  23.05.2016 104.7 105.3 23 2.0 25 27 BBB| Baal| BBB-
Gazprom 1350 usb duke 62/8 22.11.2006  22.11.2016 108.0 108.6 2.7 2.4 38 37 BBB| Baal| BBB-
Gazprom 1400 EUR duke 36/8 19.07.2012 15.03.2017 102.1 103.2 29 2.5 63 59 BBB| Baal| BBB-
Gazprom 500 EUR duke 51/8 22.11.2006  22.03.2017 105.8 106.6 2.9 2.5 41 52 BBB| Baal| BBB-
Gazprom 500 EUR duke 54/8 07.03.2007  02.11.2017 107.8 108.8 2.9 2.6 43 39 BBB| Baal| BBB-
Gazprom 1100 usb dukc 81/8 11.04.2008 11.04.2018 112.8 113.8 4.4 4.1 50 90 BBB| Baa1| BBB-
Gazprom 1200 EUR duke 65/8 25.10.2007 13.02.2018 111.3 112.1 3.2 3.0 43 30 BBB| Baal| BBB-
Gazprom 900 EUR duke 36/8 25.07.2013 25.07.2018 101.7 102.6 3.2 3.0 44 37 BBB| Baal| BBB-
Gazprom 2250 usb duke 92/8 23.04.2009  23.04.2019 118.7 119.6 4.8 4.6 51 58 BBB| Baal| BBB-
Gazprom 500 CHF duke 27/8 25.10.2013  25.10.2019 101.5 102.8 2.5 23 36 42 BBB| Baal| BBB-
Gazprom 1000 EUR Ouke 33/8 21.03.2013  20.03.2020 99.1 100.2 3.6 3.4 41 23 BBB| Baal| BBB-
Gazprom 500 GBP duke 53/8 25.09.2013 25.09.2020 101.2 102.6 5.1 4.8 41 78 BBB| Baal| BBB-
Gazprom 800 usb duke 37/8 06.02.2013  06.02.2020 94.9 95.8 4.9 4.7 52 56 BBB| Baal| BBB-
Gazprom 600 usb duke 6 23.11.2011  23.01.2021 103.4 104.2 5.4 5.2 52 40 BBB| Baal| BBB-
Gazprom 750 EUR Ouke 35/8 26.02.2014  26.02.2021 99.1 100.0 3.7 3.6 36 H/A BBB| Baal| BBB-
Gazprom 1300 usb Ouke 64/8 07.03.2007  07.03.2022 105.7 106.6 5.6 5.4 48 31 BBB| Baal| BBB-
Gazprom 1000 usb duke 5 19.07.2012  19.07.2022 97.0 98.0 5.4 5.3 44 18 BBB| Baal| BBB-
Gazprom 500 EUR duke 43/8 21.03.2013  21.03.2025 102.1 103.5 4.1 4.0 23 9) BBB| Baal| BBB-
Gazprom 900 usb duke 5 06.02.2013  06.02.2028 88.6 89.6 6.2 6.1 49 19 BBB| Baal| BBB-
Gazprom 1200 usb duke 85/8 28.04.2004 28.04.2034 119.3 120.5 6.8 6.7 34 20 BBB| Baal| BBB-
Gazprom 1250 usb Ouke 72/8 16.08.2007  16.08.2037 107.6 108.8 6.6 6.5 34 8 BBB| Baal| BBB-
Norilsk Nickel 750 usb duke 43/8 30.04.2013  30.04.2018 99.9 100.7 4.4 4.2 30 3 BB+| Baa2| BBB-
Norilsk Nickel 1000 usb duke 54/8 28.10.2013 28.10.2020 100.8 101.8 5.4 5.2 19 (13) BB+| Baa2| BBB-
Gunvor Group 500 usb duke 57/8 21.05.2013  21.05.2018 97.0 98.9 6.8 6.2 53 92 N.R.|N.R.|N.R.
Severstal 475 usb duke 1 24.09.2012  24.09.2017 98.8 99.6 3.0 2.7 6 44 N.R.|N.R.| BB+
RusHydro 20000 RUB (o' 77/8 28.10.2010  28.10.2015 97.4 98.0 10.3 9.8 216.1 38 192 BB+ | Bal| BB+
Koks 350 usb Ouke 76/8 23.06.2011  23.06.2016 91.1 94.5 13.2 11.0 1146.3 140 232 N.R.| B3| CCC+
Kaznorgsintez 200 usb Mnas 10 30.10.2006 19.03.2015 H/A H/A H/A H/A #N/A N/A H/B H/B CCC| N.R.| NR
LenSpecSMU 150 usb duKe 96/8 15.11.2010  09.11.2015 H/a H/a H/A /A H/A H/A H/A N.R.|N.R.|NR
Lukoil 900 usb [T 63/8 05.11.2009  05.11.2014 101.0 101.5 2.7 1.1 288.8 116 146 BBB| Baa2| BBB-
Lukoil 1500 usb duke 25/8 16.12.2010  16.06.2015 100.8 101.2 1.7 1.2 H/a 197 343 N.R.| N.R.| BBB-
Lukoil 500 usb Ouke 63/8 07.06.2007  07.06.2017 108.7 109.5 3.1 2.9 236.0 35 48 BBB| Baa2| BBB-
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Lukoil 1500 usD Duke 33/8  24.04.2013  24.04.2018 98.8 99.6 3.8 3 273.7 27 59 BBB| Baa2| BBB-
Lukoil 600 usb DUk 72/8 05.11.2009  05.11.2019 112.2 112.8 4.6 4.5 296.2 37 51 BBB| Baa2| BBB-
Lukoil 1000 usD Duke 61/8  09.11.2010  09.11.2020  105.7 106.3 5.1 5.0 316.6 40 49 BBB| Baa2| BBB-
Lukoil 500 usD duke 658  07.06.2007  07.06.2022  109.1 109.8 5.2 5.1 307.7 34 14 BBB| Baa2| BBB-
Lukoil 1500 usD Duke 45/8  24.042013  24.04.2023 95.1 96.0 53 5.1 306.6 24 (5) BBB| Baa2| BBB-
Metalloinvest 750 8] Duke 64/8  21.07.2011  21.07.2016  104.0 104.6 4.4 4.1 4024 43 33 BB|Ba2| N.R.
Metalloinvest 1000 usD Duke 55/8  17.04.2013  17.04.2020 96.0 97.0 6.5 6.3 480.8 39 46 BB| Ba2| BB
MTS 750 8] Duke 85/8  22.06.2010  22.06.2020  117.9 118.9 5.1 4.9 341.8 21 (1) BB+| Baa3| BBB-
MTS 500 usb duke 5 30.05.2013  30.05.2023 95.9 97.1 5.6 54 339.5 21 (17)  BB+|Baa3|BBB-
NKNK 200 usb duke 84/8 22.12.2005 22.12.2015 H/A H/A H/B H/B H/B /B /B WD| Ba3| N.R.
Novolipetsk steel 800 usD Duke 44/8  19.02.2013  19.02.2018 98.9 99.8 4.8 4.5 369.7 37 25 BBB-| Baa3| BB+
Novolipetsk steel 500 usb duke 5 26.09.2012  26.09.2019 98.3 99.4 53 5.1 372.9 37 24 BBB-| Baa3| BB+
Nord gold 500 usD Duke 63/8  07.05.2013  07.05.2018 97.8 98.9 7.0 6.7 589.2 65 (23) BB-| Ba3| N.R.
Novatek 600 usD Duke 53/8  03.02.2011  03.02.2016  102.2 103.0 3.8 33 351.3 165 163 BBB-| Baa3| BBB-
Novatek 650 usD Duke 658  03.022011  03.02.2021  104.0 104.5 5.9 5.8 391.7 72 99 BBB-| Baa3| BBB-
Novatek 1000 usb duke 43/8 13122012 13.12.2022 89.4 91.0 6.1 5.8 395.6 66 64 BBB-| Baa3| BBB-
Novatek 14000 RUB Duke 76/8  19.02.2013  21.02.2017 9.1 94.9 10.7 103 236.6 85 252 BBB-| Baa3| BBB-
Polyus gold 750 8] Duke 55/8  29.04.2013  29.04.2020 98.3 99.3 6.0 5.8 424.3 38 (6) BBB-| N.R.| BB+
Phosagro 500 usb duke 42/8  13.02.2013  13.02.2018 97.9 99.3 4.9 4.4 372.6 60 76 BB+| Baa3| N.R.
Petropavlovsk 380 usb dukc 4 18.02.2010  18.02.2015 67.8 71.6 86.9 73.6 H/A (150) 4591 N.R.| N.R.| N.R.
Raspadskaya 400 usD duke 76/8  27.04.2012  27.04.2017 98.6 99.8 8.3 7.8 757.4 62 152 B+|B2| N.R.
Brunswick rail 600 usb DUk 64/8 01.11.2012  01.11.2017 100.9 102.1 6.2 5.8 524.4 32 58 N.R.| Bl| B+
Rosneft 1000 usD Duke 31/8  06.12.2012  06.03.2017 97.6 98.7 4.1 37 337.5 120 146 WD| Baal| BBB-
Rosneft 2000 S) Duke 42/8 06122012  06.03.2022 88.9 89.9 6.0 5.9 4129 79 81 WD| Baal| BBB-
Russian Railways 1500 usD Duke 56/8  01.04.2010  03.04.2017  105.7 106.6 3.5 3.2 281.9 50 56 BBB| Baal | BBB-
Russian Railways 1400 usb duke 56/8  05.04.2012  05.04.2022  101.2 102.2 55 53 350.9 39 20 BBB| Baal | BBB-
Russian Railways 525 CHF duke 21/8  26.02.2013  26.02.2018 98.6 99.7 2.6 23 261.8 30 91 BBB| Baal | BBB-
Russian Railways 37500 RUB Duke 82/8  02.04.2012  02.04.2019 93.4 94.8 103 9.9 167.9 49 160 BBB| Baal| BBB
Russian Railways 150 CHF duke 26/8  26.02.2013  26.02.2021 96.7 98.5 B 3.0 3149 25 51 BBB| Baal | BBB-
Russian Railways 1000 EUR Dukc 33/8  18.04.2013  20.05.2021 95.4 96.6 4.2 3.9 359.1 39 47 BBB| Baal | BBB-
Russian Railways 500 EUR duke 458  06.03.2014  06.03.2023 99.5 100.6 4.7 4.5 379.6 42 H/A BBB| Baal| BBB-
Russian Railways 650 GBP Duke 74/8 25032011  25.03.2031  104.4 106.0 7.0 6.9 428.2 19 51 BBB| Baal | BBB-
Sovcomflot 800 usb Duke 53/8 27102010  27.10.2017  100.2 101.2 53 5.0 443.2 74 16 BB-| Ba3| N.R.
Gazprom neft 750 EUR duke 27/8  26.04.2013  26.04.2018 97.6 98.4 3.6 34 358.6 60 63 BBB| Baa2| BBB-
Gazprom neft 1500 US)) Duke 43/8  19.09.2012  19.09.2022 90.0 90.9 5.9 5.8 388.7 55 57 BBB| Baa2| BBB-
Gazprom neft 1500 S) Duke 6 27.11.2013  27.11.2023 98.8 99.8 6.2 6.0 397.6 53 60 BBB| Baa2| BBB-
Sibur 1000 usD Duke 37/8  31.01.2013  31.01.2018 95.1 95.8 53 5.2 469.0 60 105 BB+|Bal|N.R.
SINEK 250 usb Duke 76/8  03.08.2005  03.08.2015 H/A H/A H/A Wi #N/AN/A - H/a H/A BBB| Baa3| N.R.
TNK-BP 500 usD Duke 62/8  02.02.2010  02.02.2015  101.5 102.4 3.4 17 344.2 145 206 WD| Baal| BBB-
TNK-BP 1000 8] Duke 74/8  18.07.2006  18.07.2016  108.6 109.4 3.0 2.2 253.9 66 68 WD| Baal| BBB-
TNK-BP 800 usb duke 658  19.03.2007  20.03.2017  107.3 107.8 3.7 3.5 356.5 77 80 WD| Baal | BBB-
TNK-BP 1100 usb Ouke 77/8 10.10.2007  13.03.2018 110.6 1111 4.7 4.5 350.3 101 113 WD| Baa1| BBB-
TNK-BP 500 usb Dduke 72/8  02.02.2010  02.02.2020  109.6 0.0 5.2 5.0 386.9 84 73 WD| Baal| BBB-
TMK 413 usD Duke 52/8  11.02.2010  11.02.2015 99.2 0.0 6.8 4.9 H/A 224 272 N.R.|N.R.| B+
TMK 500 usD Duke 76/8  27.01.2011  27.01.2018  102.8 0.0 6.8 6.4 580.6 45 46 N.R.| BL| B+
TMK 500 usD Duke 66/8  03.04.2013  03.04.2020 96.2 0.0 7.6 74 598.5 43 29 N.R.| B1| B+
Uraklali 650 usD Duke 36/8  29.04.2013  30.04.2018 96.7 0.0 4.7 4.4 354.8 26 39 BBB-| Baa3| N.R.
Uranium One 300 usb duke 62/8  13.12.2013  13.12.2018 97.1 0.0 7.0 6.6 561.1 30 H/A BB-| Ba3| B+
Transneft 1050 usb Oukc  86/8  07.08.2008  07.08.2018 1184 1194 38 3.5 251.0 34 43 N.R.| Baa1| BBB-
Vimpelcom 500 usD Duke 64/8  02.02.2011  02.02.2016  104.1 104.7 3.7 33 377.1 49 75 N.R.| Ba3| BB
Vimpelcom 600 usD Duke 82/8  22.05.2006  23.05.2016  107.6 108.5 B9 3.4 353.4 50 61 N.R.| Ba3| BB
Vimpelcom 500 usD Duke 62/8  29.06.2011  01.03.2017  103.7 104.5 4.7 4.4 407.2 58 96 N.R.| Ba3| BB
Vimpelcom 1000 usD duke 91/8  30.04.2008  30.04.2018  111.8 113.1 5.6 53 449.0 45 99 N.R.| Ba3| BB
Vimpelcom 12000 RUB Duke 9 13.02.2013  13.02.2018 93.4 97.1 116 10.2 247.5 99 250 N.R.| Ba3| BB
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N3M-e fox-Tn ol
IMUTEHT :::fk: [arta Bbin-Ka | flaTta noraw. cn oc:, 6.n. . peﬁ'runr,.
Vimpelcom USD  Oukc  52/8  13.02.2013  13.02.2019 984 99.3 5.6 5.4 . 50 66 N.R.| Ba3| BB
Vimpelcom 1000  USD  Owkc  76/8 02022011  02.02.2021 1066  107.5 6.5 6.3 44 50 N.R.|Ba3| BB
Vimpelcom 1500 usD Duke 74/8 29.06.2011 01.03.2022 105.8 106.6 6.5 6.4 36 9 N.R.I Ba3| BB
Vimpelcom 1000 UsD dukc 6 13.02.2013 13.02.2023 96.3 97.3 6.5 6.4 41 (1) N.R.l Ba3| BB
Alliance oil 350 usD duke 97/8 11.03.2010 11.03.2015 101.2 103.0 7.8 5.0 151 262 B /*-| N.R.| NR
Alliance oil 500 usb dukc 7 03.05.2013 04.05.2020 89.9 91.1 9.3 9.0 761.5 61 196 B /*-l N.R.| NR
Yandex 690 usb duke 11/8 17.12.2013 15.12.2018 H/B H/D H/D H/o #N/A N/A H/A H/A N.R.| N.R.| N.R.
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BronnereHb AOJZIFOBOro pbiHKa
21 viong 2014 r.

HoxodHocmu kpusol X®, %

Mecsy iD 1w 2W iM 3M 6M 1y 2Y 3Y 4y 5Y 7Y 8y 9Y
Mapt 2012 0.61 0.64 0.68 0.74 1.05 1.45 2.09 2.94 3.46 3.79 4.01 4.27 4.36 4.42
Anpenb 2012 0.79 0.81 0.84 0.89 1.12 1.42 1.94 2.75 3.32 3.73 4.04 4.44 4.58 4.69
Maii 2012 0.65 0.68 0.71 0.77 1.06 1.45 2.10 3.07 3.70 4.10 4.36 4.62 4.68 4.71
Mionb 2012 1.03 1.04 1.05 1.07 1.23 1.48 2.09 3.09 3.70 4.07 4.30 4.57 4.66 4.72
Nionb 2012 0.76 0.78 0.81 0.88 1.12 1.45 2.02 2.87 3.45 3.85 4.14 4.51 4.63 4.72
Asrycr 2012 0.38 0.43 0.49 0.61 1.08 1.65 2.51 3.50 4.01 4.30 4.48 4.68 4.75 4.80
CenTa6pb 2012 0.83 0.87 0.90 0.99 1.31 1.73 2.50 3.60 4.31 4.77 5.05 5.31 5.35 5.37
OxkTsabpb 2012 1.02 1.05 1.02 1.06 1.45 1.95 2.79 3.95 4.66 5.13 5.44 5.82 5.95 6.04
Hos6pb 2012 1.10 1.13 1.16 1.24 1.49 1.93 2.65 3.75 4.53 5.10 5.52 6.07 6.26 6.41
[Nekabpb 2012 0.55 0.65 0.65 0.70 1.06 1.56 2.42 3.69 4.55 5.12 5.51 5.96 6.09 6.18
finBapb 2013 0.49 0.74 0.73 0.83 1.19 1.70 2.57 3.80 4.59 5.11 5.47 591 6.06 6.17
Oespansb 2013 0.35 0.85 0.98 1.20 1.46 1.84 2.57 3.64 4.41 4.98 5.40 5.97 6.16 6.31
Mapt 2013 0.48 1.45 1.37 1.34 1.60 1.93 2.57 3.61 4.39 4.96 5.37 5.84 5.95 6.00
Anpenb 2013 0.73 0.77 0.81 0.90 1.22 1.69 2.46 3.58 4.32 4.83 5.18 5.63 5.77 5.88
Mait 2013 0.40 0.44 0.47 0.59 1.10 1.75 2.79 4.06 4.77 5.19 5.46 5.78 5.87 5.95
NioHb 2013 1.02 1.04 1.07 1.13 1.36 1.70 2.33 3.38 4.19 4.81 5.27 5.86 6.03 6.14
Mionb 2013 0.65 0.69 0.74 0.85 1.26 1.79 2.70 3.89 4.61 5.07 5.37 5.74 5.86 5.95
Asryct 2013 1.45 1.48 1.50 1.56 1.79 2.07 2.62 3.51 4.18 4.70 5.10 5.66 5.86 6.02
CeHTs6pb 2013 2.18 2.18 2.18 2.19 2.25 2.41 2.84 3.80 4.58 5.14 5.54 6.04 6.19 6.32
OxTsabpb 2013 1.74 1.76 1.79 1.84 2.05 2.35 2.90 3.83 4.56 5.11 5.53 6.06 6.21 6.31
Hos6pb 2013 1.64 1.67 1.70 1.77 2.01 2.37 3.01 4.00 4.72 5.25 5.62 6.09 6.23 6.33
[Dekabpb 2013 1.99 2.00 2.02 2.05 2.18 2.40 2.91 3.93 4.79 5.45 5.95 6.60 6.82 6.99
fiusapb 2014 1.86 2.23 2.09 2.08 2.28 2.60 3.23 4.27 5.06 5.64 6.06 6.56 6.68 6.74
®espanb 2014 0.61 1.45 1.66 1.96 2.19 2.53 3.19 4.15 4.85 5.38 5.76 6.29 6.46 6.61
Mapt 2014 1.79 1.82 1.85 1.92 2.17 2.51 3.15 4.13 4.85 5.38 5.77 6.31 6.50 6.64
Anpens 2014 2.05 2.06 2.07 2.09 2.18 2.37 2.81 3.72 4.49 5.08 5.50 6.06 6.24 6.38
Mait 2014 2.80 2.81 2.83 2.86 3.00 3.21 3.61 4.29 4.86 5.34 5.74 6.36 6.60 6.80
NioHb 2014 3.12 3.14 3.16 3.19 3.34 3.55 3.94 4.61 5.15 5.59 5.95 6.49 6.69 6.85
Mionb 2014 2.05 2.08 2.10 2.16 2.39 2.72 3.32 4.27 4.98 5.52 5.94 6.51 6.71 6.87
Mpoponmxenne 10Y 11y 12y 13Y 14Y 15Y 16Y 17y 18Y 19Y 20Y Nbr.Incl Nbr.All SD.All
Mapt 2012 4.47 4.51 4.55 4.58 4.61 4.63 4.65 4.66 4.68 4.69 4.70 247 249 0.89
Anpenb 2012 4.78 4.85 4.91 4.96 5.01 5.04 5.08 5.10 5.13 5.15 5.17 168 170 0.57
Mait 2012 4.73 4.73 4.73 4.73 4.72 4.72 4.71 4.70 4.70 4.69 4.68 236 267 0.75
NioHb 2012 4.78 4.82 4.85 4.88 491 4.93 4.95 4.96 4.98 4.99 5.00 181 191 0.55
Mionb 2012 4.80 4.86 4.92 4.96 5.00 5.03 5.06 5.08 5.10 5.12 5.14 109 111 0.29
Asrycr 2012 4.84 4.87 4.90 4.92 4.94 4.96 4.97 4.98 4.99 5.00 5.01 144 150 0.92
CenTa6pb 2012 5.36 5.34 5.32 5.29 5.26 5.23 5.20 5.18 5.15 5.13 5.11 108 108 0.78
OxkTsabpb 2012 6.12 6.18 6.23 6.27 6.31 6.34 6.37 6.39 6.41 6.43 6.44 191 210 0.74
Hos6pb 2012 6.53 6.63 6.71 6.78 6.83 6.88 6.92 6.96 6.99 7.02 7.05 139 139 0.32
[DNekabpb 2012 6.25 6.30 6.33 6.36 6.39 6.40 6.42 6.43 6.44 6.45 6.46 72 72 0.37
Siueapb 2013 6.25 6.33 6.38 6.43 6.47 6.51 6.54 6.57 6.59 6.61 6.63 89 92 0.47
®espanb 2013 6.44 6.54 6.62 6.69 6.75 6.80 6.85 6.88 6.92 6.95 6.97 101 101 0.54
Maprt 2013 6.02 6.00 5.96 5.90 5.82 5.74 5.65 5.56 5.46 5.37 5.27 79 80 0.31
Anpenb 2013 5.98 6.05 6.11 6.16 6.20 6.24 6.27 6.30 6.33 6.35 6.37 134 135 0.33
Mait 2013 6.01 6.06 6.10 6.13 6.16 6.19 6.21 6.23 6.24 6.26 6.27 65 65 0.37
Mionb 2013 6.21 6.23 6.23 6.21 6.17 6.12 6.06 5.99 5.92 5.84 5.77 52 53 0.21
Mionb 2013 6.02 6.08 6.12 6.17 6.20 6.23 6.25 6.28 6.30 6.31 6.33 114 114 0.31
Asryct 2013 6.15 6.26 6.35 6.43 6.49 6.55 6.60 6.64 6.68 6.71 6.74 74 74 0.33
CeHtab6pb 2013 6.41 6.49 6.56 6.61 6.66 6.70 6.73 6.76 6.79 6.81 6.83 ES 35 0.28
OxkTsabpb 2013 6.37 6.39 6.39 6.37 6.33 6.28 6.22 6.16 6.08 6.01 5.93 38 38 0.29
Hos6pb 2013 6.40 6.46 6.50 6.53 6.55 6.56 6.57 6.58 6.59 6.59 6.60 69 69 0.67
[ekabpb 2013 7.12 7.23 7.32 7.39 7.45 7.50 7.55 7.59 7.62 7.65 7.68 123 123 0.93
fiueapb 2014 6.76 6.75 6.71 6.66 6.59 6.51 6.42 6.33 6.24 6.14 6.04 51 51 0.60
O®espanb 2014 6.72 6.82 6.89 6.96 7.01 7.06 7.10 7.14 7.17 7.19 7.22 121 140 0.86
Mapt 2014 6.76 6.86 6.94 7.01 7.06 7.11 7.16 7.19 7.22 7.25 7.27 149 171 0.82
Anpenb 2014 6.49 6.58 6.65 6.72 6.77 6.81 6.85 6.89 6.91 6.94 6.96 212 225 0.43
Mait 2014 6.97 7.12 7.24 7.35 7.45 7.53 7.60 7.66 7.71 7.76 7.80 149 173 1.20
NioHb 2014 6.99 7.11 7.21 7.30 7.37 7.43 7.48 7.53 7.57 7.61 7.64 100 101 1.41
Wonb 2014 7.00 7.11 7.19 7.27 7.33 7.39 7.43 7.47 7.51 7.54 7.57 107 107 1.35

* - KpuBasi JOXOAHOCTH MOCTPOEHA MO CAE/IKaM 3aK/II0YeHHbIM 3a npegwectsytowmne 90 gHel 40 yKa3aHHOM AaTbl

Uctoynumk: IRBIS. PacyeTsl: Xanbik ®uHaHC

0603HaueHus:

D - Ann Nbr.Incl - ynucno caenok BKNKOYEHHBIX B MOCTPOEHWE KPUBOIA Xanbik ®uHaHC
M - Mecsiupl Nbr.All - obLuee KONMYECTBO CAELNMOK 3@ Nepuos

Y - rogbl SD.All - cTaHAapTHOE OTK/IOHEHWE MO BCEM CAENKAM 3a NeEpMoa
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AO «Halyk Finance» (nanee - HF), nouyepHsis opraHmsaums AO «HapogaHbiii 6aHk KasaxcraHa».

HacTtosiwaa ny6nukaumsi HOCUT UCKIOUYUTENIbHO MHGMOPMALUMOHHBIN XapakTep U He ABASIeTCS MpeanoXeHWeEM WM MOmMbITKON co
CTOpoHbl HF KynuTb, nMpoAaTb WUAW BCTYMWUTb B MHYI CAENKY B OTHOLIEHUMU KakWUX-SIM60 LEHHbIX 6yMar U MHbIX (UHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacTosiel ny6ankauum MoXeT COAepXaTbCsl CCblnka, NPefoCcTaBUTb Kakne-nn6o MHBECTULMOHHbIE
pekoMeHAauuMu Wnmn ycrnyru. YkasaHHble NpeanoXeHus MoryT 6biTb HanpaBlieHbl UCKITIYMTENIbHO B COOTBETCTBUUN C TPE6OBaHUSMU
NPUMEHNMOro 3akoHoAaTenbCcTBa. HacTosiwas nybnukaums oCHoBaHa Ha MHMOPMauuK, KOTOPYH Mbl CYMTAEM HAAEXHOMN, 0AHAKO
Mbl HE YTBEpX[aeM, YTO BCE MPWBEAEHHblE CBEAEHUsI abCoMOTHO TOYHbI. [lpyM 3TOM, OTMeYaeM, YTo Mpowsas AOXOAHOCTb He
ABNAETCS MokasaTeneM [AOXOAHOCTU WMHBecTMuuii B 6yaylieM. Mbl He HeceM OTBETCTBEHHOCTM 3a WMCMOMb30BaHWE KIMEHTaMu
WHdbOpMaLMK, coaepxalleiics B HacTosileil nybnukauumu, a TakXe 3a CAeNKUM U onepaurMu C LEHHbIMM ByMaraMu U UHbIMU
(PUHAHCOBLIMW MHCTPYMEHTaMM, YMOMUHAWUMUCA B Hell. Mbl He 6epeM Ha cebs 06s3aTenbCTBO perynsipHo O6HOBASATb
WHdbOpMaLMio, KOoTopasl COAEPXMUTCS B HacTosien nybnvkauum WauM  UCMpaBnsiTb BO3MOXHble HeToyHocTn. HF, ero
acddUNMpoBaHHble U AOHKHOCTHbIE NULA, NapTHEPbl U COTPYAHWKM, B TOM 4YMCie Nunua, y4acTByllIMe B NOArOTOBKE WU BbIMyCKe
3TOro MaTepuasna, oCTaBnsoT 3a coboi NpaBo yyacTBOBaTb B CAENKaX B OTHOLIEHWM YMNOMUHAKLWMXCS B HacToswel ny6avkaunm
LeHHbIX 6yMar n UHbIX PUHAHCOBBLIX MHCTPYMEHTOB. TakXXxe OTMeYaeM, YTO Ha LieHHble 6yMaru u nHble UHAHCOBbIE MHCTPYMEHTHI,
paccMaTpuBaeMble B HacTosiwein ny6nmkaumm M HOMUHUPOBAHHbIE B MHOCTPAHHOW BankoTe, MOTyT OKasblBaTb BUsSIHUE OBMEHHble
KypcCbl BasntoT. M3MeHeHMe O6MeHHbIX KypCOB BaslOT MOXET BbI3BaTb CHWXXEHWE CTOMMOCTM MHBECTULMIA B yKasaHHble aKTUBbI.
CnefyeT uMeTb B BMAY, YTO UHBECTUpPOBaHWE B AMEPUKAHCKWME AENO3WTapHble pacrnuCKy TakXe MOABEPXEHO PUCKY U3MEHEHUS
06MEeHHOro Kypca BafloT, a WHBECTMPOBaHME B Ka3axXCTaHCKUe UeHHble 6yMarn U UHble (PUHAHCOBbIE WMHCTPYMEHTbl MMeeT
3HAUYUTENbHbIA pUCK. B ykasaHHOW CBSi3W, WHBECTOPbI A0 MPUHATUSA pelleHus 06 yyacTum B CAenkax C LeHHbIMM ByMaramu u
WHBbIMXU  (UHAHCOBLIMU UWHCTPYMEHTaMW, pacCcMaTpMBaeMbiMW B HacToswel ny6nvkaumu, AOMXKHbI MPOBOAUTL CO6CTBEHHOE
uccnefoBaHWe OTHOCUTENIbHO HaAEeXHOCTU SMUTEHTOB AaHHbIX LIEHHbIX ByMar U UHbIX UHAHCOBbIX MHCTPYMEHTOB.

HacTosiwaa vHdopMauns He npeaHasHavyeHa ANns Ny6AnYHOro pacrnpocTpaHeHWs U He MoXeT 6biTb BOCMpOU3BeAeHa, nepefaHa
unu ony6nvMKoBaHa, LefIMKOM UK Mo Yactam, 6e3 npeasapuTenbHOro NMCbMEHHOro paspelleHust AO «Halyk Finance».

© 2014, Bce npaBa 3allMLLEHbI.
KonTakTtbl B Halyk Finance:

AenaptameHT Mpopax

AvpekTop AenapTaMeHTa
Appak HypaxaesBa, +7 (727) 244 69 91
a.nurakhaveva@halykfinance.kz

ONa MHCTUTYLUMOHANbHbIX MHBECTOPOB: [Ona po3HUYHbIX MHBECTOPOB:
Acenb UcaTtaeBa, +7 (727) 244-6545 Aapbsa MaHeeBa, +7(727) 2446980
a.isatayeva@halykfinance.kz d.maneyeva@halykfinance.kz

CabuHa MykaHoBa, +7 (727) 259-6203
s.mukanova@halykfinance.kz

AenaptamMmeHT UccnepoBaHum

MaKpO3KOHOMMKA JoneBble UHCTPYMEHTHI
CabuTt XakmMmikaHoB, +7 (727) 244-6541 Mapwusam Xymapun, +7 (727) 244-6538
s.khakimzhanov@halykfinance.kz m.zhumadil@halykfinance.kz

Hypdartuma hkaHpaposa, +7 (727) 330-0157
n.jandarova@halykfinance.kz EpknH A6apaxmaHoB, +7 (727) 244-6538
e.adrakhmanov@halykfinance.kz

[JonroBble UHCTPYMEHTbI

Bakaii Mapbi6aes, +7 (727) 330-0153
b.madybayev@halykfinance.kz

EpynaHn MycradumH, +7 (727) 244-6986
e.mustafin@halykfinance.kz

Ca6uHa AmaHrenbabl, +7 (727) 330-0153
S.amangeldi@halykfinance.kz

Appec: Bloomberg
Halyk Finance HLFN <Go>
np. Anb-®apabwu, 19/1, “bU Hypnbi-Tay”, 3b

050013, AnmaTbl, Pecnybnunka KasaxcTtaH

Ten. +7 (727) 244 6540

dakc. +7 (727) 259 0593

www.halykfinance.kz
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