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[OHEPHAA KOMMAHMUA HAPOJHOIO BAHKA KASAXCTAHA

hesonipmonts | onis | iwonis | it | onis |

KazPrime 3M 6.50 6.50 6.50 6.67
MosPrime 3M 10.72 10.67 10.24 6.79
IMNDF KZT 14.40 9.34 3.52 483
3M NDF KZT 21.37 9.54 4.76 6.93
LIBOR USD 6M 0.3 023 0.3 024
LIBOR EUR 6M 0.56 0.56 0.57 0.52
i poron o | 1714 | 100w 14| 17cents | w13
TONIA 6.12 2.83 037 287
TWINA 8.73 353 3.53 6.21
O6wem REPO, KZT mnH 66 118 35719 31080 65259
Cson 1] 10.06 0.00 4.01 737
Banomsipurox | 170014 | 100 1 | 7cenia | o1 |
USD/KZT 182.13 181.80 181.96 153.91
EUR/KZT 232.99 29.67 234.13 210.84
RUB/KZT 447 451 473 4.84
USD/RUB 40.65 40.37 38.37 31.89
EUR/RUB 51.91 51.02 49.69 43.57
EUR/USD 1.28 1.26 1.29 137
GBP/USD 1.61 1.6 1.63 1.62
USD/KZT TOD yp., $ MAH 3217 162.0 179.7 128.8
USD/KZT TOM, $ mnx 29.30 18.80 14.40 40.27
mm
Kazakhstan SY

Russia 5Y 258 257 245 153

iTraxx CEEMEA H/A 264.36 264.36
KASE BY 7.84 781 7.96 14.05
KASE BP 72.20 72.20 71.80 102.79
KASE BOND CAP 35086 3512 34081 35190

06beM TOprog, $ TbiC. 232.7 320 2203.8 1253

rp 2.95 3.66 5.09 6.05
NDF KZT nogpas. 2137 13.44 8.70 H/A
posigums L purts Lgeri ot Liur
1094.0 1137.3 12725 905.3
OBbew Topros, $ ThiC. 513 580 366 1178
KASE CAP, $ mnpa 26.40 27.08 29.34 3179
Noummipuo | 1on | btk | 4005 | 1% |
BpexT, $/6ap. 86.16 47) (13.6) (17.0)
Meab, $/mT 6675.00 (11) (34) (87)
Ypan, $/dyur 35.75 0.7 0.7 (22)
3on0T, $/yHu. 1239.00 11 02 (38)
Cepebipo, $/yHu. 17.33 (05) (74) (19.5)
Hukenb, $/mr 15653.00 (59) (134) 9.2

Muwernua, $/6yw. 516.00 46 40 (263)
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bank BTBh (KaszaxcraH) pa3MecTu/ nepBble TEHroBble
o6nuraumm c 2010 roaa

Ha npownoii Henene baHk BTH (KasaxcTaH) rpeasioxus pbiHKY
ABe TeHroBble 6ymarn.Topru rno 3-netHum obaunraumsim 6biam
OTMEHEHbI U3-3a OTCYTCTBUSA Crpoca, B TO BPEMS KaK CrpocC Ha 5-
JIeTHMe obnuraymmn cocraBms 65% OT nNpeaoxXeHHoOro obnema.
AnneTuT MHBECTOPOB K TEHIOBbIM 06/MraLmsiM OCTaeTcsl BCe eLye
HU3KNM.

S&P CHU3UJ10 HaUNOHaIbHbIN PEeUuTUHr u
cybopanHnpoBaHHoro gosra KaskommepubaHka.

PEeUTUHI

[leHe>XHbIA U BaNlOTHbIA PbIHOK

TeHre okpen Ha nNpOWOA Heaene HeCMOTps Ha YyXYALeHue
PbIHOYHbIX YCNOBMW W BONATUIBHOCTb [EHEXHOro pblHKa. B
TeyeHue Hegenum TEeHre Toprosancs B Auana3oHe 181,46-
181,90KZT/USD wn 3akpbinl Hegento Ha yposHe 181,54 KZT/USD.
HepenbHbih 06beM ToproB aonnapoMm CLUA Ha KASE yasowncs Ao
$2,31mnpa, 4to Ha 50% Bbiwe cpegHero obbema 3a npeabiaylime
20 Hegenb. 0 HaWWMM OUEHKaM, KPYMHbIA yYaCTHUK, TOPryoLWwuni
npoTUB TpeHaa, npoaan okono $1,0Mnpa.

CraBku PEMO, TONIA n TWINA, 6b1511n BONnaTUAbHLIMU U BbICOKUMU
B cepeAuHe Heaenu, HO 3aKpblIMCb B MATHMLY Ha ypoBHe 6,1%
(+3,8nn) n 8,73% (+5,9nn). HenenbHbili 06beM pbiHka PEMO
BblpoC Ha 17,9% po T212mnppa, 4to Ha 25% Bblwe cpefHero
obbema 3a npeabiaywue 20 Hepenb.

OaHoaHeBHblE M ABYXAHEBHblE CTaBKWM MO BaslOTHbIM CBOMaM
3aKpblIMCb NO uTOraMm Hegenu Ha ypoBHe 10% u 20%,
COOTBETCTBEHHO. HepaenbHblli 06beM pblHKa BaslOTHbIX CBOMOB
BblpoC Ha 5,5% no $621MnH.

KopnopaTuBHbie o6nuraumm

17 oktabpa BTB baHk (KasaxctaH) pa3smectun T6,4Mnpa
TeHrosbix obnuraumn (BVTBb2, uionb 2019, kynoH 8,0%, S&P
BB+) no poxopgHoctm 9,0%. Cnpoc coctaBun 66% oT
npeanoxeHHoro obvema B T10Mnpa. JoxogHocTn cnpoca 6biim B
aAvanasoHe 9,0-9,5% co cpeaHeB3BELWEHHON [AOXOAHOCTbIO B
9,0%. B 1O Xe BpemMsi,, 6aHK He CMOr pasMecTuTb 3,3-NeTHue
obnuraumn (BVTB3, aHBapb 2018, kynoH 6,0%, S&P BB+) n3-3a
OTCYTCTBMSA cnpoca. Mbl oOueHWBaeM CrpaBen/iMBbli YPOBEHb
cnpsga Mexay Bbinyckom BTB wm  LecHabaHka co cpokom
noraweHus B 2019 roay Ha ypoBHe 906n.

Packpbitne mHpopmaummn: Xanabik ®UHAHC BbICTYrNu/ B KadyecTBe
®uHaHcoBoro KoHcynbTaHTa un COBMECTHOro aHgeppantepa
HoBoOro Bbinycka, BVTBb2.

KpeanTHbI KOMMeHTapui

17 okTabps KaskommepubaHk u BTA coobwmnm o npoBeseHumn
BCcTpeun 10 Hosi6ps C gepxatensMm esBpoobnurauum Ha Ccymmy
$750MnH co cpokoMm noraweHus B 2022 roay, KoTopble 6biu
BbinyweHbl BTA 6aHkoM.
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OepxaTtenen espoobnurauuni npocsaTt 0406pUTh: 1)
npeanaraemylo 3amMeHy OCHOBHoOro smuteHTa (BTA 6aHK) Ha
Kaskom cornacHo ycnosumsiMm obnuvraumMin wn [OBEPUTESIBHOIO
cornaweHus; 2) onpefeneHHble npeanaraeMble U3MEHeHUs B
yCnoBuMs U NOJIOXEHWA  obnuraumMihi U COOTBETCTBYHOLLME
M3MEHeHMs B  [OBepuTeNlbHOoe  corjiaweHue, a  WMMEHHO
cornacoBaTb KOBEHaHTbl UM YyCoBUS cobbiTuii  gedonTta; 3)
WCK/IlOYEeHMe MNyT OmnuMoHa Ha CMeHy KOHTpPons U npoyue
N3MEeHeHuns.

BTA Bbinnatut $2,5 3a Kaxayto HOMUHANbHY CyMMy obnurauuni
B $1 000 pepxatensm eBpoobnuraumii B cny4dyae onobpeHus
npeanaraeMom 3aMeHbl U U3MEHEHWI A0 MM Ha gaty 6 Hosbps
WNn Ha BCTpeye, KoTopas nponget 10 Hos6ps.

B TeuyeHuMe npowsion Heagenn AOXOAHOCTU cnpoca espoobnunrauyunm
Kaskoma Bblpocnn Ha 10-1466n, B TO BpeMs Kak no
eBpoobnuraumam BTA - Ha 206n. Mbl gyMaeMm, 4YTo 3TO CBSI3@aHO
6onbwe c nomeweHneMm areHTCTBoM S&P  [40ArocpoyHoro
penTnHra Kaskom Ha yposBHe B B cnucok Credit Watch Negative n
NMOHWXEHMUS  HauWOHaNIbHOrO  peuTUHra W penuTUHra no
cybopavHupoBaHHoMy pgonry 6aHka po kzBB wu  CCC,
COOTBETCTBEHHO. [1eNCTBMUS areHTCTBa NocneaoBann 3a HeAaBHUM
npuobpeteHnem BTA 6aHka n 06paTHbIM BbIKYNOM aKUWR, 4TO
ocnabmno kanutanmsaumio Kas3KkOM Ha KOHCOAMAMPOBaHHOM
OCHOBe.
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BTOpuu4HbIii pbiHOK LB ocTaeTcs BsJIbIM.

Kpuasi X® nocTtpoeHa no coBeplueHHbIM caenkaMm Ha KACE 3a nocnegHune 90 aHen.
Ha rpaduke ykasaHHbl TONbKO CAENKWU N 3a9BKW NpeabiayLLy0 HeAento.
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KasaxcraH - -
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17 cen 14 3.52 4.76 7.53 7.26 8.00
17 okt 13 4.83 6.93 8.32 7.17 6.54 < {5 |
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20 anp 14 3.61 5.08 5.97 6.46 6.75 CDS KazaxcraHa
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BonamunbHocmb 8asllOMHbIX Kypcoe

BonatunbHOCTb %
Tukep
3M Moppas
$

KasaxcraH USDKZT 145 - - 189

USDKZT u MynbTUBanioTHas Kop3vmHa
Poccus USDRUB 13.6 13.5 13.6 9.9

140 - "‘\,,,  —— - 184
YKkpaviHa USDUAH 29.8

H/A H/n, H/A . 179
EBpo3oHa EURUSD 7.3 7.3 7.5 6.5 135 -
BenukobpuTaHus GBPUSD 6.6 6.8 7.2 6.0 - 174

130 -
AnoHus USDIPY 8.0 8.1 8.3 6.1 L 169
KuTait USDCNY 2.3 2.4 2.6 1.4 125- | 164
Kopes USDKRW 7.8 8.5 9.4 6.2 120 - 159
KaHapa USDCAD 7.4 7.6 7.8 6.3
115 Reefr ™ - 154
ABcCTpanus AUDUSD 9.4 9.4 9.5 8.7
Typumst USDTRY 10.7 11.7 12.9 8.6 110 —— T T T T 149
X 13
WHams USDINR 7.1 7.7 8.5 61 N NN N NN NN NN NN
& & ® & L L F» @‘\ \os\ & R
Bpasunus USDBRL 19.7 17.4 16.5 130 © ¥ ¢ & ¥ & o & §F § P ¢
0A3 USDAED 0.5 0.4 0.4 0.0 MynbTBanioTHas KOp3nHa USDKZT (npasas wkana)
Manaisus USDMYR 7.6 7.8 8.0 5.3

CraBku CDS 5-ner, 6.0.

RETEETA ORI T N T

CLUA 19 (17) NHpaekc iTraxx

BenukobputaHus 20 (0) (4) (8) KKB 525 0 0 (87)
lepmanus 20 (0) 2 (3) Xanblk 452 0 0 0

®paHuus 53 10 11 9) BPK H/Ao H/0 H/0 H/0
SiNoHmA 49 4 17 9) Cbep 343 22 40 143

KuTai 127 0 (11) 9 BTB H/A H/O H/A H/A
lOxHas Kopes 93 0 (16) (31) [asnpom 337 2 7 118

KasaxcTaH 155 0 20 (15) Unicredit 113 15 28 (128)
Poccus 258 1 13 105 RBS 75 (1) (10) (65)
YkpauHa 1402 45 176 476 Citi 75 (2) 8 (16)
Yexus H/0 H/0 H/0o H/0 HSBC 45 -1 2 -38
BeHrpus 174 2 13 (89) Deutsche 77 1 15 (22)
Monbwa 68 3 2 (17) BNP Paribas 64 3 7 (37)
WcnaHus 97 18 33 (98) Credit Agricole 68 5 8 (64)
MopTyranus 195 28 45 (189) Barclays 64 2 8 (50)
Typums 191 (11) 6 12 Raiffessen 49 2 5 (33)
WpnaHaus 61 9 12 (69) UBS 49 (1) 6 (31)
Wrtanus 120 14 30 (88) Credit Suisse 58 1 5 (32)
Bpasunus 158 (2) 18 11 Mizuho Corporate Bank 59 3 8 (26)
Yunn 81 4 11 (2)

Mekcuka 87 1 10 (17)

lOxHasa Adpuka 189 (6) 14 16
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PexkomeHOauyuu

Yuctoit |EBITDA/Mpo| Mapxa
O6bem Mocn. nonr/EBI | ueHt.pacxon | EBITDA,
KopnopaT1BHble 3MUTEHTbI MnH "| ueHa DTA bl % PekomeHpauus

EBpoo6nurauuu

KasaxcraH Temup Xonbl KTZKZ usb 7.0 CpouHble ~ Oukc  Mali-16 350 107.0 24 BBB| Baa3| BBB- 2.0 7.7 33.3 Aepxatb 28.01.2014
Kasaxcran Temup Xonbl KTZKZ ~ USD 6.4  Cpounble Oukc okt-20 700 110.0 44 BBB| Baa3| BBB- 2.0 7.7 33.3 pepxatb 28.01.2014
Kasaxcrat Temup Xonbl TMlLel  USD 7.0  CpouHbe ®wukc won-42 1100 1124 6.0 BBB| Baa3| BBB- 2.0 7.7 33.3 pepxatb 28.01.2014
Nostrum Oil&Gas ZHAIK  USD 6.4 OtsbiBrble Oukc  des-19 400  101.6 5.9 N.R.| B2| B+ 0.7 9.7 61.0 gepxats  04.07.2014
Nostrum Oil&Gas ZHAIK  USD 7.1 OrsbiBHble  Oukc  Hos-19 560 103.2 6.2 N.R.| B2| B+ 0.7 9.7 61.0 pepxatb 04.07.2014
ViR SNRGel USD 38  cpoussie oOukc gex-i7 200 100159 pag sx|NR|BB+ 18 68 466 geprary  0409.2014
TeHroBble 06nurayumn

Kasakcnopractbik KASTb3  KZT 8.5 CpouHble  Oukc  wion-16 37700 80.3 22.0 = -18.5 -0.6 -7.5 npopasatb  07.03.2014
Steppe Cement CACMb2  KZT ~ 10.0  CpouHble ®ukc Hos-17 2500 102.6 9.0 - 1.3 6.8 21.7 nepxatb 25.12.2013
Campyk-3Hepro SNRGb1  KZT 6.0  Cpoudple ®ukc Hos-15 3000  102.0 42 BBB- /*-| N.R.| BB+ 1.8 6.8 46.6 nepxats  04.09.2014

Hepa6ota| Yucras
Bup 06beM, I owue npoueH. [ROAE, %
DNHAHCOBbIE MHCTUTYTbI Tukep Kyn. Gymary MnH LeHa b kpeguTsl,| Mapxa, % PekomeHaaums
npea. mmm

EBpoo6aurauumn

ATO BaHk ATFBe5 USD 9.0  CpouHble Oukc Mai-16 257 n/a 8.3 B-| Caa2| NR 45.3 26 0.8 nepxatb 09.12.2013
ATO BaHk ATFBe7 ~ USD  10.0 becpourble [nas Hos-16 100 74.4 11.0 CClca|NR 45.3 2.6 0.8 nepxatb 09.12.2013
TeHroBble 06nuraunmu

ArpapHas KpeauTHas Kopn. AGKKb3  KZT 7.0 Cpounble  Oukc  pek-15 2900 102.3 5.0 -|-|BB+ 16.4 5.8 0.7 pepxatb 28.07.2014
Xoym Kpeaut HCBNb1  KZT 8.5 CpouHble  Oukc  Hos-16 7000 101.9 7.5 BB-|-|- 8.3 25.2 49.0 pepxatb 20.06.2014
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KaneHOapb cobbimuli

Mpouwnble pa3melleHns

Cpok Mn Pe3ynbTaThl pasmeLleHus
KIMEHTBI KNMEHTBI
[lata IMUTEHT TuKKep PaIATUHT norateHms . M-e |Lexa cnpoc  |HNO Hky |6aHkoB BA

05.03.2014 MuHOUMH MUM180_0009 BBB+;Baa2, BBB 10.12.2028 KZT 7.2% 14.00 2.00 100.0  7.2% 100% 14% 86%
12.03.2014 MUHOUH MUM144_0003 BBB+;Baa2, BBB 26.04.2023 KZT 5.3% 20.00 20.90 90.0 6.8% 164%  65% 35%
14.03.2014 KTT Aiimak KTGAb1 Fitch BB+ 27.12.2018 KZT 7.5% 120 2.70 973  8.2% 225% 100%
19.03.2014 MuHOUH MUM108_0005 BBB+;Baa2, BBB 19.10.2019 KZT 5.6% 20.00 22.00 97.0 6.3% 112%  50% 1% 49%
09.04.2014 MiuHOUH MUMO084_0014 BBB+;Baa2, BBB 09.04.2021 KZT 6.7% 20.00 22.40 100.0  6.7% 136% 26% 75%
16.04.2014 MUHOUH MUM180_0005 BBB+;Baa2, BBB 23.11.2026 KZT 5.0% 22.00 6.30 80.3 7.5% 35% 100%
23.04.2014 MuHOMH MUM192_0002 BBB+;Baa2, BBB 18.04.2028 KZT 5.0% 28.00 3.20 794  7.4% 16% 9% 91%
30.04.2014 MUHOMH MUM156_0003 BBB+;Baa2, BBB 25.01.2024 KZT 52% 28.00 8.00 86.6 7.1% 33% 100%
05.05.2014 MiuHOUH MUMO084_0012 BBB+;Baa2, BBB 19.03.2020 KZT 6.0% 20.00 1.10 98.0 6.4% 22% 76% 24%
12.05.2014 AT® 6aHK” ATFBbY Fitch B- 13.02.2019 KZT 8.5% 0.03 0.03 9.2 9.5% 100% 100%
12.05.2014 MuHOUH MUM240_0002 BBB+;Baa2, BBB 12.05.1934 KZT 8.1% 35.00 55.00 100.0  8.1% 100%

14.05.2014 MUHOUH MKMO012_0142 BBB+;Baa2, BBB 14.05.2015 KZT 10.00 1.10 9.2 4.0% 22% 46% 54%
16.05.2014 MUHOUH MUM192_0002 BBB+;Baa2, BBB 18.04.2028 KZT 5.0% 30.00 23.60 783  7.6% 234%  93% 7%
21.05.2014 M1HOMH MUM156_0003 BBB+;Baa2, BBB 25.01.2024 KZT 5.2% 15.00 19.10 86.7 7.1% 152%  50% 5% 45%
28.05.2014 MuHOMH MUM180_0005 BBB+;Baa2, BBB 23.11.2026 KzT 5.0% 22.00 26.60 80.5 7.4% 155%  56% 44%
30.05.2014 KasuHpect6aHk  KIBNbS Moody's Caal 29.06.2015 KZT  10.0% 2.10 0.90 99.0 11.0% 43% 7% 93%
04.06.2014 KasaxcraH Temup XKonbi" BBB/Baa3/BBB- 20.06.2019 CHF 2.6% 0.10 100.0  2.6%
04.06.2014 KasaxctaH Temup Xonbl" BBB/Baa3/BBB- 20.06.2022 CHF 3.7% 0.10 100.0 3.7%
12.06.2014 Kazaxcrax Temup Xonb!" BBB/Baa3/BBB- 20.06.2022 CHF 3.7% 0.09 100.0  3.7%
18.06.2014 MUHOUH MUM192_0002 BBB+;Baa2, BBB 18.04.2028 KZT 5.0% 30.00 23.80 785  7.6% 100%  88%  10% 2%
20.06.2014 M1HOMH MUM156_0005 BBB+;Baa2, BBB 20.06.2027 KZT 7.5% 10.00 16.00 100.0  7.5% 160%  63% 38%
25.06.2014 MuHOMH MUM144_0004 BBB+;Baa2, BBB 20.07.2023 KZT 5.0% 10.60 10.00 86.8  7.0% 116% 82% 18%
27.06.2014 MUHOMH MOMO060_0048 BBB+;Baa2, BBB 27.06.2019 KZT 6.2% 10.00 14.90 100.0  6.2% 74% 99% 1%
09.07.2014 MUHOUMH MUMO084_0015 BBB+;Baa2, BBB 09.07.2021 KZT 6.7% 14.00 8.30 100.0  6.7% 149% 83% 17%
15.07.2014 LlentpKpeant ~ CCBNb24 Fitch B- 26.04.2017 KZT 7.5% 10.00 0.01 100.0  7.5% 0% 100%
16.07.2014 LlentpKpeaut ~ CCBNb25 Fitch B- 26.04.2019 KZT 8.0% 15.00 0.02 99.2  8.2% 0% 100%
16.07.2014 MuHOUH MUM132_0006 BBB+;Baa2, BBB 16.07.2025 KZT 7.3% 16.00 23.50 100.0  7.3% 159%  47%  28% 26%
23.07.2014 M1HOMH MOMO060_0048 BBB+;Baa2, BBB 27.06.2019 KZT 6.2% 12.00 17.80 100.2  6.2% 148% 34% 66%
25.07.2014 MuHOMH MUM300_0002 BBB+;Baa2, BBB 25.07.2039  KZT 8.4% 10.00 25.00 100.0  8.4% 250%  100%
28.07.2014 MP3K MREKb8 Fitch BBB- 14.07.2024 KZT 9.0% 2.40 1.60 100.0  9.0% 67% 38% 31% 31%
30.07.2014 M1HOMH MOM240_0002 BBB+;Baa2, BBB 12.05.2034 KZT 8.1% 25.00 48.60 100.1  8.1% 231%  94% 6%
06.08.2014 MUHOUMH MUM120_0014 BBB+;Baa2, BBB 06.08.2024 KZT 7.1% 10.00 7.78 100.0  7.1% 78% 19% 81%
18.08.2014 EABP EABRK180819 - 18.08.2019 KZT 7.2% 20.00 20.00 100.0  7.2% 125%  80% 20%
19.08.2014 KasArpo®uHaHc KAFIb3 Fitch BBB-(EXP) 16.01.2023 KZT 8.0% 5.00 2.40 942 9.0% 17% 70% 30%
18.09.2014 EABP EABRK180919 - 18.09.2019 KZT 7.2% 20.00 20.00 100.0  7.2% 104%  100%
18.09.2014 KasArpoduHaHc KAFIb3 Fitch BBB- 16.01.2023 KZT 8.0% 14.50 14.50 942 9.0% 100% 100%
26.09.2014 Tsesnabank TSBNb17 - 01.06.2020 KZT 9.0% 5.00 0.00 0.0 0%
26.09.2014 Tsesnabank TSBNb18 S&P B+ 01.06.2016 KZT 8.0% 4.55 4.60 100.0  8.0% 100% 99.6% 0.4%
26.09.2014 Tsesnabank TSBNb19 S&P B+ 01.06.2018 KZT 8.0% 526 530 98.4  8.5% 100%  99.7% 0.3%
26.09.2014 Tsesnabank TSBNb20 S&P B+ 01.06.2023 KZT 9.0% 10.00 9.30 911 9.0% 100%  99.6% 0.4%
26.09.2014 Tsesnabank TSBNb21 - 01.04.2021 KZT 8.0% 10.00 9.40 90.5 10.0% 100%  99.8% 0.2%
26.09.2014 Tsesnabank TSBNb22 - 01.04.2021 KzZT 8.0% 5.00 4.70 90.5 10.0% 100% 99.6% 0.4%
26.09.2014 Tsesnabank TSBNb23 - 01.04.2021 KZT 8.0% 5.00 2.80 90.5 10.0% 60% 99.6% 0.4%
26.09.2014 Tsesnabank TSBNb24 S&P B+ 01.04.2017 KZT 6.0% 10.00 9.70 944  8.5% 100%  99.8% 0.2%
26.09.2014 Tsesnabank TSBNb25 S&P B+ 01.04.2019 KZT 8.0% 3.00 2.90 94.5  9.5% 100% 99.8% 0.2%
06.10.2014 MUHOUMH BBB+;Baa2, BBB 14.10.2024 USD 3.9% 150 1.50 98.4 4.1%  440%
06.10.2014 MUHOMH BBB+;Baa2, BBB 14.10.2044 USD 49% 1.00 1.00 96.3 5.1% 0%
17.10.2014 BTB 6aHk (Kasax« BVTBb2 S&P BB+ 17.07.2019 KZT 8.0% 10.00 6.40 96.2  9.0% 65%
17.10.2014 BT 6akk (Kasax(BVTBb3 S&P BB+ 17.07.2018 KZT 6.0% 10.00 0.00

AKK S&P BB+ 85ner KZT  8.5% 10

TeHruswespoin usb 11.0

Espasuiickuit  EUBNb12 8ner KZT  9.0% 5.0

Espasuiickuii  EUBNb13 10ner KZT 9.0% 10.0

Campyk-KasblHa 15 ner  KZT 300.0

HK KasmyHalira3 usb ~3.0

*Halyk Finance BbICTynnn B kayecTse EAMHCTBEHHOrO MeHeaxepa u bykpaHHepa AaHHOro BbiMycKa.
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MexxdyHapoOHble kopriopamueHbie obnuzayuu KazaxcmaHa

g - K i
06bem KynoH AoX-Tb, % WU3M-e pox-Tn peeurubm
BbIN-Ka fata Bbin-ka | flata noraw. | Atop. ner cnpoca, 6.n. PENTHHT,

Fitch| Moody's| S
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AnbsHc Bank 615 usb Mnas  104/8  25.03.2010  25.03.2017 2.1 56.6 62.1 40.8 35.6 7678 (1333) C|cu|D

AnbsiHc BaHk 219 usb Mnas 46/8 26.03.2010  25.03.2020 53 53.0 57.9 -58.0 -59.1 H/B (18) (584) c|cu|D

AT® BaHk 100 usb Mnas 10 10.11.2006  10.11.2016 1.8 70.4 74.4 11.6 11.0 1235 (0) H/A  CC|Ca|NR

AT® BaHk 350 usb duke 9 11.05.2006  11.05.2016 1.4 99.6 H/A 9.2 8.3 909 15 73 B-| Caa2| NR

BTA BaHk 750 usb duke 54/8 21.12.2012  21.12.2022 6.3 75.1 76.8 10.0 9.7 820 20 (114)  B- /*+|N.R.|N.R.
LientpKpeaut 100 usb Mnas 91/8 03.03.2006  03.03.2016 1.3 86.7 89.4 7.7 7.5 792 (0) (59)  CCC|Caa2|N.R.
BPK 777 usb duke 54/8 20.12.2010  20.12.2015 11 103.3 104.2 2.6 1.9 251 4 (37)  BBB|Baa3|BBB+
BPK 100 usb Ouke 64/8 03.06.2005  03.06.2020 4.7 107.9 109.4 4.9 4.6 340 3 (56)  BBB|Baa3| BBB+
BPK 1425 usb duke 41/8 10.12.2012  10.12.2022 6.8 94.5 95.3 5.0 4.8 298 10 (59)  BBB|Baa3| BBB+
BPK 150 usb duke 6 23.03.2006  23.03.2026 8.4 102.3 104.0 5.7 5.5 355 7 (50)  BBB|Baa3| BBB+
EABP 500 usb Ouke 5 26.09.2013  26.09.2020 5.2 100.6 101.6 4.9 4.7 329 1 (25) N.R.|A3|BBB
EABP 500 usb duke 46/8 20.09.2012  20.09.2022 6.6 96.6 97.5 5.3 5.2 334 2 (32) WD|A3|BBB
Hapoa 6aHk 700 usb duke 72/8 03.05.2007  03.05.2017 23 106.4 107.5 4.5 4.1 398 (2) (51)  BB|Ba3|BB+
Hapoa 6aHk 500 usb duke 72/8 28.01.2011  28.01.2021 5.1 108.0 109.0 5.7 5.5 409 1 (86) BB|Ba3|BB+
WHTeplas 600 usb [ 63/8 14.05.2007  14.05.2017 2.3 106.9 107.9 35 3.1 297 (8) (72)  BB+|Baa3|BB+
Kaspi 200 usb duke 97/8 29.10.2013  28.10.2016 1.8 104.4 105.8 7.5 6.7 706 1 (158) N.R.|B1]|BB-
KazArpo 1000 usb duke 45/8 24.05.2013  24.05.2023 7.0 94.6 95.5 5.4 5.3 348 34 (26)  BBB|N.R.|BBB+
KasArpo 600 EUR duke 32/8 22.05.2014  22.05.2019 43 99.2 100.1 34 3.2 319 17 H/6  BBB|N.R.|BBB+
KasaxctaH WHxuHn 200 usb duke 44/8 03.12.2013  03.12.2016 2.0 100.5 102.2 4.3 3.5 386 5 7 BBB-| Ba2| N.R.
KasAtomIpom 500 usb duke 62/8 20.05.2010  20.05.2015 0.6 101.5 102.4 3.6 2.1 361 1) 44 BBB-| Baa3 /*-| N.R
Kaskom 400 usb Ouke 77/8  07.04.2004  07.04.2014 H/a H/a H/A H/A H/A /A H/A H/A  NR|WR|NR
Kaskom 100 usb Mnas 86/8 07.04.2004 07.04.2014 H/0 H/A H/D H/D H/n H/n H/n H/n NR| WR| NR
Kazkom 100 usb Mnas 92/8 09.11.2005  09.11.2015 1.0 79.3 81.5 8.6 8.4 904 10 (133)  CCC|Caa3u| CCC-/
Kazkom 500 usb duke 8 03.11.2005  03.11.2015 1.0 100.1 101.1 7.9 6.9 780 66 (4)  B|Caalu|B/*-
Kazkom 200 usb MNnas 66/8 27.07.2006  27.07.2016 1.7 91.0 94.5 12,6 10.3 1286 146 (57)  B-|Caa2u|CCC /*-
Kazkom 500 usb duke 74/8 29.11.2006  29.11.2016 1.9 99.6 100.9 7.7 7.1 732 38 (45)  B|Caalu|B/*-
Kazkom 750 EUR duke 67/8 13.02.2007  13.02.2017 2.1 100.8 102.4 6.5 5.7 629 43 (79)  B|Caalu|B/*-
Kazkom 250 usb Mnas 6 13.06.2007  13.06.2017 24 86.6 89.6 12.0 10.6 1187 95 (173)  B-| Caa2u|CCC /*-
Kazkom 300 usb duke 84/8 11.05.2011  11.05.2018 3.0 99.3 100.5 8.7 8.3 783 32 (47)  B|Caalu|B/*-
KasTemXon 350 usb duke 7 11.05.2006  11.05.2016 1.5 106.1 107.0 2.9 24 268 15 9 BBB| Baa3| BBB-
KasTemXon 700 usb duke 63/8 06.10.2010  06.10.2020 5.1 109.0 110.0 4.6 4.4 303 18 (19)  BBB|Baa3|BBB-
KasTemXon 1100 usb Ouke 7 10.07.2012 10.07.2042 131 1111 112.4 6.1 6.0 347 7 (63) BBB| Baa3| BBB-
KasTemXon 100 CHF duke 25/8 20.06.2014  20.06.2019 4.4 98.9 100.0 2.8 2.6 0 22 H/5  BBB|Baa3|BBB-
KasTemXon 185 CHF Ouke 35/8 20.06.2014  20.06.2022 6.7 99.8 100.5 37 3.6 0 16 H/5 ~ BBB|Baa3|BBB-
KMI 1500 usb duke 116/8  23.07.2009  23.01.2015 0.3 102.2 102.7 3.1 11 296 31 83 BBB| Baa3| BBB-
KMI 1600 usb duke 91/8 02.07.2008  02.07.2018 3.2 117.1 117.8 4.1 3.9 309 16 8 BBB| Baa3| BBB-
KMI 1500 usb duke 7 05.05.2010  05.05.2020 4.6 1115 1123 4.6 4.5 309 16 (0)  BBB|Baa3|BBB-
KMP 1250 usb duke 63/8 10.11.2010 09.04.2021 5.4 109.2 110.0 4.7 4.6 295 17 (17) BBB| Baa3| BBB-
KMI 1000 usb duke 43/8 30.04.2013  30.04.2023 7.0 96.2 97.0 5.0 4.8 283 20 (27)  BBB|Baa3|BBB-
KMI 2000 usb duke 56/8 30.04.2013  30.04.2043 13.7 96.1 96.9 6.0 6.0 329 11 (43) BBB|Baa3|BBB-
CaMpyk-JHepro 500 usb duke 36/8 20.12.2012  20.12.2017 3.0 100.5 101.5 3.6 3.2 278 7 (74)  BBB- /*-|N.R.| BB+
TeHruswesp 1100 usb duke 61/8 19.11.2004 15.11.2014 0.1 99.9 100.9 7.6 -7.2 621 379 261 BBB+| Baa2| N.R.
Temup baHk 61 usb duke 14 30.06.2010  30.06.2022 4.9 107.6 1115 124 11.7 1073 2 H/&  NR|N.R.|B-
Nostrum 560 usb duke 71/8 13.11.2012 13.11.2019 3.5 103.2 104.1 6.4 6.2 485 20 (13) N.R.| B2| B+
Nostrum 400 usb duke 63/8 14.02.2014  14.02.2019 3.0 100.1 101.6 6.3 5.9 515 45 18 N.R.| B2| B+

UcToyHnk: CBBT (Composite Bloomberg Bond Trader), BVAL, BGN, KAZA
EBpa3uiickmii — EBpa3uniickmii 6aHK pa3suTus.
* OTpuuaTenbHoe 3Ha4yeHne no AOXOAHOCTU MPEASIOKEHMNS M0APAa3yMEBAET MPeBbILLIEHNE KOTUPOBOYHOM LiEHbI MPEAIOXEHNS HaA BbINAATOM o obauraumm.
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Me>xdyHapoOHbIe kopriopamueHbie obnuzayuu Poccuu

JMUTEHT BbiN-kKa [laTa Bbin-Ka | flata norauw. cnpoca, 6.n. | Lty
Fitch| Moody's| S
e | [ [ e e s e

Sistema usb dukc 7 18.05.2012 17.05.2019 70.0 73.4 16.6 15.2 1385.9 (80) 1008  iB- /*-|N.R.| BB+ /*
Alrosa usb duke 87/8 16.11.2004  17.11.2014 100.4 100.7 3.5 -1.4 336.3 22 (46) BB| Ba3| BB-
Alrosa 1000 usb duke 76/8 03.11.2010  03.11.2020 101.9 102.7 7.4 7.2 575.1 3 56 BB| Ba3| BB-
Borets 420 USD  Oukc  75/8  26.09.2013  26.09.2018  97.6 98.8 8.4 8.0 746.5 (5) (75) N.R.|B1|BB
Severstal 500 usb dukc 62/8 26.07.2011 26.07.2016 102.2 103.2 4.9 4.3 459.5 33 13 BB+ | Bal| BB+
Severstal 1000 usb dukc 66/8 25.10.2010  25.10.2017 103.1 103.9 5.6 53 480.0 10 (12) BB+|Bal| BB+
Severstal 600 usb dukc 44/8 19.03.2013 19.03.2018 95.0 95.9 6.1 5.8 524.5 13 63 BB+| NR| BB+
Severstal 750 usb duke 57/8 17.10.2012 17.10.2022 93.6 94.7 7.0 6.8 505.0 20 (10) BB+|Bal| BB+
Domodedovo 300 usb duke 6 25.11.2013  26.11.2018 96.0 98.0 7.1 6.6 611.3 (2) 6 BB+|N.R.| BB+
EDC 600 usb Ounke 47/8 17.04.2013 17.04.2020 88.7 89.6 7.4 7.2 599.1 20 47 BB| N.R.| BB+
Eurochem 750 usb Ouke 51/8 12.12.2012 12.12.2017 97.0 97.8 6.2 5.9 534.7 (8) 28 BB| N.R.| BB
Evraz 750 usb duke 82/8 10.11.2005 10.11.2015 101.1 101.9 7.2 6.3 710.2 44 (53) BB-| B1|B+
Evraz 600 usb duke 73/8 24.04.2012  24.04.2017 98.8 99.5 7.9 7.6 738.5 32 (62) BB-| B1|B+
Evraz 700 usb duke 94/8 24.04.2008  24.04.2018 102.4 103.3 8.7 8.4 780.0 32 (67) BB-| B1| B+
Evraz 850 usb Ouke 66/8 27.04.2011 27.04.2018 93.7 94.7 8.9 8.5 799.4 44 (52) BB-| Bl| B+
Evraz 1000 usb duke 64/8 22.04.2013  22.04.2020 89.2 90.1 9.0 8.8 762.6 41 (102) BB-| N.R.| B+
FESCO 550 usb duke 8 02.05.2013  02.05.2018 57.0 60.0 27.9 26.0 2738.3 182 1194 B|N.R.|B
FESCO 325 usb dukc 86/8 02.05.2013  02.05.2020 57.0 60.1 22.8 21.4 2151.6 136 836 B|N.R.|B
Gazprom 700 EUR dukc 53/8 04.06.2007  31.10.2014 100.0 100.2 5.0 -3.5 502.4 H/A 223 BBB| Baal| BBB-
Gazprom 1000 usb dukc 51/8 29.11.2010  29.11.2015 101.5 102.0 3.7 3.3 364.4 21 H/A BBB| Baal| BBB-
Gazprom 1000 EUR duke 57/8 01.06.2005  01.06.2015 101.5 102.1 3.3 2.4 308.5 (6) 9 BBB| Baal| BBB-
Gazprom 850 EUR dukc 81/8 31.07.2009  04.02.2015 101.5 101.7 2.9 2.1 279.8 (32) (6) BBB| Baal| BBB-
Gazprom 1000 usb dukc 5 23.11.2011 23.05.2016 101.3 102.0 4.1 3.6 378.0 20 49 BBB| Baal| BBB-
Gazprom 1350 usb Ouke 62/8 22.11.2006 22.11.2016 103.6 104.6 4.4 3.9 395.5 (0) 47 BBB| Baal| BBB-
Gazprom 1400 EUR duke 36/8 19.07.2012 15.03.2017 99.0 99.7 4.2 3.9 409.0 1 67 BBB| Baal| BBB-
Gazprom 500 EUR dukc 51/8 22.11.2006  22.03.2017 102.2 102.9 4.1 3.8 404.2 (8) 72 BBB| Baal| BBB
Gazprom 500 EUR Ouke 54/8 07.03.2007 02.11.2017 103.2 104.2 4.3 4.0 417.9 (7) 81 BBB| Baa1| BBB-
Gazprom 1100 usb dukc 81/8 11.04.2008 11.04.2018 109.0 109.8 5.3 5.0 437.4 5 43 BBB| Baal| BBB-
Gazprom 1200 EUR dukc 65/8 25.10.2007 13.02.2018 106.4 107.2 4.5 4.2 435.4 (0) 66 BBB| Baal| BBB-
Gazprom 900 EUR dukc 36/8 25.07.2013  25.07.2018 97.7 98.6 4.4 41 417.7 (1) 58 BBB| Baal| BBB-
Gazprom 2250 usb dukc 92/8 23.04.2009  23.04.2019 114.3 115.1 5.6 5.4 440.8 (6) 32 BBB| Baal| BBB-
Gazprom 500 CHF Ouke 27/8 25.10.2013 25.10.2019 93.3 94.8 4.4 4.0 454.9 1 167 BBB| Baal| BBB-
Gazprom 1000 EUR dukc 33/8 21.03.2013  20.03.2020 94.7 95.6 4.5 4.3 409.7 (2) 56 BBB| Baal| BBB-
Gazprom 500 GBP duke 53/8 25.09.2013  25.09.2020 96.9 98.2 6.0 5.7 433.4 (2) 80 BBB| Baal| BBB-
Gazprom 800 usb Ouke 37/8 06.02.2013  06.02.2020 92.0 92.9 5.6 5.4 413.2 (4) 27 BBB| Baal| BBB-
Gazprom 600 usb dukc 6 23.11.2011 23.01.2021 100.3 100.9 5.9 5.8 433.5 (7) H/A BBB| Baal| BBB-
Gazprom 750 EUR duke 35/8 26.02.2014  26.02.2021 94.7 95.6 4.6 4.4 407.3 (4) 51 BBB| Baal| BBB-
Gazprom 1300 usb duke 64/8 07.03.2007  07.03.2022 102.4 103.3 6.1 5.9 427.1 (7) (12) BBB| Baal| BBB-
Gazprom 1000 usb duke 5 19.07.2012 19.07.2022 93.9 94.9 5.9 5.8 402.8 (10) (14) BBB| Baal| BBB-
Gazprom 500 EUR dukc 43/8 21.03.2013  21.03.2025 96.7 97.8 4.8 4.6 378.3 (5) 32 BBB| Baal| BBB-
Gazprom 900 usb dukc 5 06.02.2013  06.02.2028 88.1 89.1 6.3 6.2 406.1 (2) (54) BBB| Baal| BBB-
Gazprom 1200 usb duke 85/8 28.04.2004  28.04.2034 115.9 117.2 7.1 7.0 475.2 1 (37) BBB| Baal| BBB-
Gazprom 1250 usb duke 72/8 16.08.2007 16.08.2037 105.8 107.0 6.8 6.7 432.0 (2) (56) BBB| Baal| BBB-
Norilsk Nickel 750 usb dukc 43/8 30.04.2013  30.04.2018 98.0 99.0 5.0 4.7 3927 6 20 BBB-| Baa2| BBB-
Norilsk Nickel 1000 usb dukc 54/8 28.10.2013  28.10.2020 98.6 99.4 5.8 5.7 419.1 1 (12) BBB- | Baa2| BBB-
Gunvor Group 500 usb dukc 57/8 21.05.2013  21.05.2018 91.5 94.0 8.7 7.8 772.7 17 90 N.R.|N.R.|N.R.
Severstal 475 USD  omkc 1 24.09.2012  24.09.2017  99.6 100.3 2.9 2.6 WA 3) (65  N.R.|N.R.|BB+
RusHydro 20000 RUB dukc 77/8 28.10.2010  28.10.2015 96.5 97.0 11.9 11.3 247.5 51 H/A BB+|Bal| BB+
Koks 350 usb dukc 76/8 23.06.2011 23.06.2016 90.5 93.5 14.3 12.2 1443.6 94 (221) N.R.| B3| CCC+
Kaznorgsintez 200 usb Mnas 10 30.10.2006 19.03.2015 99.5 102.1 11.2 4.7 1128.0 (28) H/8 CCC| N.R.|NR
Lukoil 900 usb duke 63/8 05.11.2009  05.11.2014 100.0 100.3 6.2 -0.2 582.7 13 323 BBB| Baa2| BBB-
Lukoil 1500 usb duke 25/8 16.12.2010 16.06.2015 98.0 98.6 5.7 4.9 /o 3 375 N.R.| N.R.| BBB-
Lukoil 500 usb dukc 63/8 07.06.2007  07.06.2017 104.3 105.1 4.6 4.3 403.9 (3) 55 BBB| Baa2| BBB-
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SMUTEHT Bbin-Ka [Aarta Bbin-Ka | lata norauw. !
| Bua | % | T
usb

unw | Cnpoc | Npenn. | Cnpoc | Mpean.* | :
Lukoil 1500 Oukc  33/8  24.042013  24.042018  93.9 94.7 5.3 5.1 438.5 ©) 65 BBB| Baa2| BBB-
Lukoil 600 USD  dukc  72/8 05112009  05.11.2019  106.0  106.4 5.9 5.8 452.8 (4) /o~ BBB|Baa2|BBB-
Lukoil 1000 USD  Omkc  61/8  09.11.2010  09.11.2020  100.2  100.8 6.1 6.0 450.2 () Ww/n  BBB|Baa2| BBB-
Lukoil 500 USD  dukc 658  07.06.2007  07.06.2022  102.2  102.6 6.3 6.2 447.9 3 o ~ BBB|Baa2|BBB-
Lukoil 1500 USD  Oukc  45/8 24042013  24.04.2023  89.2 90.4 6.2 6.0 422.7 1 10 BBB| Baa2| BBB-
Metalloinvest 750 USD  dukc  64/8  21.07.2011  21.07.2016  100.0  100.8 6.5 6.0 608.7 1 72 BB| Ba2| N.R.
Metalloinvest 1000 USD  Omkc  55/8  17.04.2013  17.04.2020 885 89.4 8.3 8.0 682.5 11 108 BB| Ba2| BB
MTS 750 USD  dukc 858  22.06.2010  22.06.2020 1065  107.5 7.2 7.0 571.9 (12) 122 BB+ /*-| Baa3| BBB-
MTS 500 USD  dukc 5 30.05.2013  30.05.2023  87.9 88.9 6.9 6.7 489.6 (22) 58 BB+ /*-| Baa3| BBB-
Novolipetsk steel 800 USD  dukc  44/8  19.02.2013  19.02.2018  95.8 96.8 5.8 5.5 499.7 7 45 BBB-| Baa3| BB+
Novolipetsk steel 500 UsD  Oukc 5 26.09.2012  26.09.2019 955 96.5 6.0 5.8 466.7 2 2 BBB-| Baa3| BB+
Nord gold 500 USD  Oukc  63/8  07.05.2013  07.05.2018  94.3 95.5 8.3 7.9 722.9 11 (41) BB-| Ba3| N.R.
Novatek 600 USD  dukc  53/8  03.02.2011  03.02.2016  101.5 1019 4.1 3.8 405.7 (0) W4~ BBB-|Baa3|BBB-
Novatek 650 USD  dukc 658  03.02.2011  03.02.2021  101.5  102.0 6.3 6.2 469.8 (18) /o BBB-|Baa3|BBB-
Novatek 1000 USD  oukc  43/8 13122012  13.12.2022  86.8 88.0 6.5 6.3 459.0 (6) (5)  BBB-|Baa3| BEB-
Novatek 14000 RUB  Oukc  76/8  19.02.2013  21.02.2017  93.2 94.0 114 11.0 190.0 k) 153 BBB-|Baa3| BBB-
Polyus gold 750 USD  ®ukc 558  29.042013  29.04.2020 955 96.5 6.6 6.4 513.6 3 (27)  BBB-|N.R.|BB+
Phosagro 500 USD  dukc  42/8  13.02.2013  13.02.2018 959 96.8 5.6 5.3 4714 ) 28 BB+ | Baa3| N.R.
Petropaviovsk 380 USD  oukc 4 18.02.2010  18.02.2015  71.9 74.5 1245 109.8 Wia (1777) 9068  N.R.[NRJNR.
Raspadskaya 400 USD  Oukc  76/8  27.042012  27.04.2017  89.3 90.8 12.9 121 12043 114 142 B+|B2[NR.
Brunswick rail 600 USD  dukc  64/8  01.11.2012  01.11.2017  87.7 89.6 114 106 10610 109 449 N.R.|B1|B+
Rosneft 1000 USD  oukc  31/8 06122012  06.03.2017  94.9 95.7 55 5.1 494.7 (0) 92 WD| Baal | BBB-
Rosneft 2000  USD  dukc  42/8 06122012  06.03.2022  85.7 86.7 6.7 6.5 484.5 @) 1 WD| Baal | BBB-
Russian Railways 1500  USD  Owkc  56/8  01.04.2010  03.042017 1023  103.0 47 44 417.7 0 67 BBB| Baal| BBB-
Russian Railways 1400  USD  oukc  56/8 05042012  05.04.2022  99.1 99.9 5.9 5.7 401.5 5 (49)  BBB|Baal|BBB-
Russian Railways 525 CHF  oukc  21/8  26.02.2013  26.02.2018  91.0 91.9 5.2 4.8 496.8 3) W4 BBB|Baal|BBB-
Russian Railways 37500  RUB  Oukc  82/8  02.04.2012  02.04.2019  89.7 90.6 116 113 173.9 33 119 BBB| Baal|BBB
Russian Railways 150 CHF  oukc  26/8 26022013  26.02.2021  84.6 86.0 5.7 5.4 545.4 (16) w/n  BBB|Baal|BBB-
Russian Railways 1000  EUR  Oukc  33/8  18.04.2013  20.05.2021  93.6 94.5 4.5 4.4 395.8 @) 7 BBB| Baal | BBB-
Russian Railways 500 EUR  Oumkc  45/8  06.03.2014 06.03.2023  96.6 97.7 5.1 4.9 432.7 ) 21 BBB| Baal | BBB-
Russian Railways 650 GBP  Oukc  74/8  25.03.2011  25.03.2031  102.0  103.4 7.3 7.1 497.5 8 12 BBB| Baal | BBB-
Sovcomflot 800 USD  dukc  53/8  27.10.2010  27.10.2017  94.1 95.3 7.6 7.1 683.6 6 12 BB-| Ba3| N.R.
Gazprom neft 750 EUR  Omc  27/8 26042013  26.04.2018  93.6 94.5 5.0 47 4755 (6) 97 BBB| Baa2| BBB-
Gazprom neft 1500  USD  oukc  43/8  19.09.2012  19.09.2022  86.5 87.4 6.6 6.4 463.1 3) (7)  BBB|Baa2| BBE-
Gazprom neft 1500  USD  Oukc 6 27112013 27.11.2023  94.8 95.7 6.8 6.6 472.7 3) (8)  BBB|Baa2| BBE-
Sibur 1000 USD  oukc  37/8  31.01.2013  31.01.2018  91.1 92.1 7.0 6.6 606.8 5 2 BB+|Bal| N.R.
SINEK 250 USD  Oukc  76/8  03.08.2005 03.08.2015 1012 1034 6.1 3.3 628.5 117 w/n  BBB|Baa3|NR.
TNK-BP 500 USD  ukc  62/8 02022010  02.02.2015  100.6  101.0 4.0 26 465.8 (10) 108 WD|Baal|BBB-
TNK-BP 1000 USD  oukc  74/8  18.07.2006  18.07.2016 1041  104.6 5.0 4.8 474.0 3 W4 WD|Baal|BBB-
TNK-BP 800 USD  dukc 658  19.03.2007  20.03.2017  102.8  103.2 5.4 5.2 505.9 3) 83 WD| Baal | BBB-
TNK-BP 1100 USD  ouwkc  77/8  10.10.2007  13.03.2018 1054  106.1 6.1 5.9 521.4 9 Wn  WD|Baal|BBB-
TNK-BP 500 USD  ukc  72/8 02022010  02.02.2020  103.7  104.5 6.4 6.2 496.2 (4 88 WD| Baal | BBB-
TMK 413 USD  dukc  52/8  11.02.2010  11.02.2015  98.5 99.1 104 8.2 W/a 135 254 N.R.|NR.|B+
TMK 500 USD  dukc  76/8  27.01.2011  27.01.2018  99.7 100.7 7.8 7.5 700.0 15 (84) N.R.|B1|B+
TMK 500 USD  Oukc  66/8  03.04.2013  03.04.2020  88.2 89.5 9.6 9.3 806.8 29 17 N.R.|B1| B+
Uraklali 650 USD  Oukc  36/8  29.04.2013  30.04.2018  95.7 96.6 5.1 48 413.2 7 (21)  BBB-|Baa3|N.R.
Uranium One 300 USD  dukc  62/8  13.12.2013  13.12.2018  87.8 90.5 9.9 9.0 867.1 42 H/n BB-| Ba3| B+
Transneft 1050  USD  oukc  86/8  07.08.2008  07.08.2018  111.5 1124 5.3 5.1 433.2 7 72 N.R.| Baal| BBB-
Vimpelcom 500 USD  dukc  64/8  02.02.2011  02.02.2016  100.9  102.2 5.7 47 536.1 20 31 N.R.|Ba3| BB
Vimpelcom 600 USD  Oukc  82/8  22.05.2006  23.05.2016  103.7  104.6 5.8 5.2 526.5 21 37 N.R.| Ba3| BB
Vimpelcom 500 USD  dukc  62/8  29.06.2011  01.03.2017  99.9 100.9 6.3 5.8 561.6 8 33 N.R.|Ba3| BB
Vimpelcom 1000 USD  oukc  91/8  30.04.2008  30.04.2018 1056  106.5 7.3 7.0 635.4 33 48 N.R.|Ba3| BB
Vimpelcom 12000 RUB  Omkc 9 13.02.2013  13.02.2018  92.9 94.3 12.0 114 217.9 18 105 N.R.|Ba3| BB
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BronnereHb AOJZIFOBOro pbiHKa HALYK

21 okTsbps 2014 r. FINANCE
Vimpelcom 600 usD Ouke  52/8  13.02.2013  13.02.2019 9.8 95.7 6.6 538.3 14 (14) NR.| Ba3| BB
Vimpelcom 1000 usb Ouke 76/8 02.02.2011  02.02.2021 100.4 101.3 7.7 7.5 606.9 21 7 N.R.| Ba3| BB
Vimpelcom 1500 usb Ouke 74/8 29.06.2011  01.03.2022 98.3 99.1 7.8 7.7 601.6 29 19 N.R.| Ba3| BB
Vimpelcom 1000 usb Ouke 6 13.02.2013  13.02.2023 89.4 90.3 7.7 7.5 577.6 17 6 N.R.| Ba3| BB
Alliance oil 350 usb Ouke 97/8 11.03.2010  11.03.2015 99.3 101.0 11.6 7.1 1167.3 53 164 WD| N.R.| NR
Alliance oil 500 usb Ouke 7 03.05.2013  04.05.2020 80.4 81.9 12.0 11.5 1063.1 28 134 WD| N.R.| NR
Yandex 690 usb Ouke 11/8 17.12.2013  15.12.2018 85.1 86.3 5.2 4.8 H/A (46) 234 N.R.| N.R.| N.R.
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BronnereHb 4ONTOBOro pbiHKa
21 okTsbps 2014 r.

HoxodHocmu kpusol X®, %

Mecsuy ia 1H 2H iM 3M 6M ir 2r 3r 4ar 5N m 8n ain
Anpenb 2012 0.79 0.81 0.84 0.89 1.12 1.42 1.94 2.75 3.32 3.73 4.04 4.44 4.58 4.69
Mait 2012 0.65 0.68 0.71 0.77 1.06 1.45 2.10 3.07 3.70 4.10 4.36 4,62 4,68 4,71
WioHb 2012 1.03 1.04 1.05 1.07 1.23 1.48 2.09 3.09 3.70 4.07 4.30 4.57 4.66 4.72
Wonb 2012 0.76 0.78 0.81 0.88 1.12 1.45 2.02 2.87 3.45 3.85 4.14 4,51 4.63 4.72
ABryct 2012 0.38 0.43 0.49 0.61 1.08 1.65 2.51 3.50 4,01 4.30 4.48 4.68 4.75 4.80
CeHTs16pb 2012 0.83 0.87 0.90 0.99 1.31 1.73 2.50 3.60 4.31 4.77 5.05 5.31 5.35 5.37
OkTs6pb 2012 1.02 1.05 1.02 1.06 1.45 1.95 2.79 3.95 4.66 5.13 5.44 5.82 5.95 6.04
Hosi6pb 2012 1.10 1.13 1.16 1.24 1.49 1.93 2.65 3.75 4,53 5.10 5.52 6.07 6.26 6.41
[ekabpb 2012 0.55 0.65 0.65 0.70 1.06 1.56 2.42 3.69 4.55 5.12 5.51 5.96 6.09 6.18
SAHBapb 2013 0.49 0.74 0.73 0.83 1.19 1.70 2.57 3.80 4.59 5.11 5.47 5.91 6.06 6.17
®epanb 2013 0.35 0.85 0.98 1.20 1.46 1.84 2.57 3.64 4.41 4.98 5.40 5.97 6.16 6.31
Mapt 2013 0.48 1.45 1.37 1.34 1.60 1.93 2.57 3.61 4.39 4.96 5.37 5.84 5.95 6.00
Anpenb 2013 0.73 0.77 0.81 0.90 1.22 1.69 2.46 3.58 4.32 4.83 5.18 5.63 5.77 5.88
Maii 2013 0.40 0.44 0.47 0.59 1.10 1.75 2.79 4.06 4.77 5.19 5.46 5.78 5.87 5.95
NioHb 2013 1.02 1.04 1.07 1.13 1.36 1.70 2.33 3.38 4.19 4.81 5.27 5.86 6.03 6.14
Wionb 2013 0.65 0.69 0.74 0.85 1.26 1.79 2.70 3.89 4.61 5.07 5.37 5.74 5.86 5.95
Asryct 2013 1.45 1.48 1.50 1.56 1.79 2.07 2.62 3.51 4,18 4.70 5.10 5.66 5.86 6.02
CeHTs6pb 2013 2.18 2.18 2.18 2.19 2.25 2.41 2.84 3.80 4,58 5.14 5.54 6.04 6.19 6.32
OkTs6pb 2013 1.74 1.76 1.79 1.84 2.05 2.35 2.90 3.83 4.56 5.11 5.53 6.06 6.21 6.31
Hosi6pb 2013 1.64 1.67 1.70 1.77 2.01 2.37 3.01 4.00 4.72 5.25 5.62 6.09 6.23 6.33
[ekabpb 2013 1.99 2.00 2.02 2.05 2.18 2.40 2.91 3.93 4,79 5.45 5.95 6.60 6.82 6.99
SAHBapb 2014 1.86 2.23 2.09 2.08 2.28 2.60 3.23 4.27 5.06 5.64 6.06 6.56 6.68 6.74
®espansb 2014 0.61 1.45 1.66 1.96 2.19 2.53 3.19 4.15 4.85 5.38 5.76 6.29 6.46 6.61
Mapt 2014 1.79 1.82 1.85 1.92 2.17 2.51 3.15 4,13 4.85 5.38 5.77 6.31 6.50 6.64
Anpenb 2014 2.05 2.06 2.07 2.09 2.18 2.37 2.81 3.72 4.49 5.08 5.50 6.06 6.24 6.38
Maii 2014 2.80 2.81 2.83 2.86 3.00 3.21 3.61 4.29 4.86 5.34 5.74 6.36 6.60 6.80
NioHb 2014 3.12 3.14 3.16 3.19 3.34 3.55 3.94 4,61 5.15 5.59 5.95 6.49 6.69 6.85
Wionb 2014 3.27 3.28 3.29 3.44 3.45 3.63 3.99 4.61 5.12 5.55 5.92 6.48 6.70 6.89
Agryct 2014 3.21 3.23 3.24 3.27 3.39 3.57 3.92 4.52 5.03 5.47 5.84 6.43 6.66 6.85
CeHTs6pb 2014 2.55 2.57 2.59 2.64 2.82 3.08 3.57 4.40 5.07 5.61 6.06 6.72 6.96 7.17
OkTa6pb 2014 2.70 2,72 2.95 2.78 2,95 3.19 3.66 4.44 5.09 5.62 6.05 6.71 6.95 7.16

Mpopomxexue io0n 111 120 131 14N 151 161 17n 181 191 2071 Nbr.Incl Nbr.All SD.All
Anpenb 2012 4.78 4.85 4.91 4.96 5.01 5.04 5.08 5.10 5.13 5.15 5.17 168 170 0.57
Man 2012 4.73 4.73 4.73 4.73 4.72 4.72 4.71 4.70 4.70 4.69 4.68 236 267 0.75
NioHb 2012 4,78 4.82 4.85 4.88 491 4.93 4.95 4,96 4,98 4.99 5.00 181 191 0.55
Wionb 2012 4.80 4.86 4.92 4.96 5.00 5.03 5.06 5.08 5.10 5.12 5.14 109 111 0.29
Asryct 2012 4.84 4.87 4.90 4,92 4.94 4.96 4.97 4.98 4.99 5.00 5.01 144 150 0.92
CeHTs6pb 2012 5.36 5.34 5.32 5.29 5.26 5.23 5.20 5.18 5.15 5.13 5.11 108 108 0.78
OkTs6pb 2012 6.12 6.18 6.23 6.27 6.31 6.34 6.37 6.39 6.41 6.43 6.44 191 210 0.74
Hos6pb 2012 6.53 6.63 6.71 6.78 6.83 6.88 6.92 6.96 6.99 7.02 7.05 139 139 0.32
[ekabpb 2012 6.25 6.30 6.33 6.36 6.39 6.40 6.42 6.43 6.44 6.45 6.46 72 72 0.37
AHBapb 2013 6.25 6.33 6.38 6.43 6.47 6.51 6.54 6.57 6.59 6.61 6.63 89 92 0.47
®espanb 2013 6.44 6.54 6.62 6.69 6.75 6.80 6.85 6.88 6.92 6.95 6.97 101 101 0.54
Mapt 2013 6.02 6.00 5.96 5.90 5.82 5.74 5.65 5.56 5.46 5.37 5.27 79 80 0.31
Anpenb 2013 5.98 6.05 6.11 6.16 6.20 6.24 6.27 6.30 6.33 6.35 6.37 134 135 0.33
Maii 2013 6.01 6.06 6.10 6.13 6.16 6.19 6.21 6.23 6.24 6.26 6.27 65 65 0.37
NioHb 2013 6.21 6.23 6.23 6.21 6.17 6.12 6.06 5.99 5.92 5.84 5.77 52 53 0.21
Nonb 2013 6.02 6.08 6.12 6.17 6.20 6.23 6.25 6.28 6.30 6.31 6.33 114 114 0.31
Agrycrt 2013 6.15 6.26 6.35 6.43 6.49 6.55 6.60 6.64 6.68 6.71 6.74 74 74 0.33
CeHTs6pb 2013 6.41 6.49 6.56 6.61 6.66 6.70 6.73 6.76 6.79 6.81 6.83 35 35 0.28
OkTs6pb 2013 6.37 6.39 6.39 6.37 6.33 6.28 6.22 6.16 6.08 6.01 5.93 38 38 0.29
Hos6pb 2013 6.40 6.46 6.50 6.53 6.55 6.56 6.57 6.58 6.59 6.59 6.60 69 69 0.67
[ekabpb 2013 7.12 7.23 7.32 7.39 7.45 7.50 7.55 7.59 7.62 7.65 7.68 123 123 0.93
SiHBapb 2014 6.76 6.75 6.71 6.66 6.59 6.51 6.42 6.33 6.24 6.14 6.04 51 51 0.60
®epanb 2014 6.72 6.82 6.89 6.96 7.01 7.06 7.10 7.14 7.17 7.19 7.22 121 140 0.86
Mapt 2014 6.76 6.86 6.94 7.01 7.06 7.11 7.16 7.19 7.22 7.25 7.27 149 171 0.82
Anpenb 2014 6.49 6.58 6.65 6.72 6.77 6.81 6.85 6.89 6.91 6.94 6.96 212 225 0.43
Maii 2014 6.97 7.12 7.24 7.35 7.45 7.53 7.60 7.66 7.71 7.76 7.80 149 173 1.20
WioHb 2014 6.99 7.11 7.21 7.30 7.37 7.43 7.48 7.53 7.57 7.61 7.64 100 101 1.41
Nonb 2014 7.05 7.18 7.30 7.40 7.49 7.56 7.63 7.69 7.74 7.78 7.82 105 107 1.33
Agryct 2014 7.02 7.17 7.29 7.40 7.50 7.58 7.65 7.71 7.77 7.81 7.86 116 116 1.32
CeHTsi6pb 2014 7.34 7.48 7.60 7.70 7.79 7.87 7.93 7.99 8.03 8.08 8.11 186 222 1.14
OkTa6pb 2014 7.33 7.47 7.60 7.70 7.79 7.87 7.93 7.99 8.04 8.08 8.12 173 209 1.14

¥ - KpuBasi JOXOAHOCTH NOCTPOEHA MO CAENKaM 3aK/II04YEeHHbIM 3a npegwectsyiowme 90 fHei A0 yKa3aHHOM AaTbl

Uctounuk: IRBIS. PacyeTsl: Xanbik ®uHaHC
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BronnereHb 4ONTOBOro pbiHKa
21 okTsbps 2014 r.

AO «Halyk Finance» (nanee - HF), nouyepHsis opraHmsaums AO «HapogaHbiii 6aHk KasaxcraHa».

HacTtosiwaa ny6nukaumsi HOCUT UCKIOUYUTENBHO MHMOPMaLMOHHBIN XapakTep U He SBASIeTCS NpeasioXeHWEeM WM MOmMbITKON co
CTopoHbl HF KynuTb, nMpoAaTb WAW BCTYMWUTb B MHYK CAENKY B OTHOLUEHWM KaKUX-IMG0 LEHHbIX 6yMar U MHbIX DUHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacTosiwel ny6nankaunm MoXeT CoAepXaTbCsl CCblnka, NPefocTaBUTb Kakne-nn6o MHBECTULMOHHbIE
pekoMeHAaumMu Win ycriyru. YKkasaHHble NpeanoXeHus MoryT 6biTb HanpaBfieHbl UCKITIYUTENIbHO B COOTBETCTBMM C Tpe6oBaHUsSMU
NPUMEHNMOro 3akoHoAaTeNbCcTBa. HacTosiwasa ny6nukauus ocHoBaHa Ha MHMOPMaLMK, KOTOPYH Mbl CUMTAEM HAZLEXHOW, OAHAaKO
Mbl HE YTBEpX[aeM, YTO BCE MPWBEAEHHblE CBEAEHUsI abCoMOTHO TOYHbI. [lpyM 3TOM, OTMeYaeM, YTo Mpowsas AOXOAHOCTb He
ABNAETCS MokKasaTeNeM [LOXOAHOCTU WMHBecTMuuMii B 6yaylwieM. Mbl He HeceM OTBETCTBEHHOCTM 3a WMCMOMb30BaHWE KIMEHTaMu
WHdbOpMaLMK, coaepxalleiics B HacTosilei ny6nukauuu, a Takxe 3a CAeNKWM W onepauuu C UeHHbIMKM ByMaraMu U UHbIMU
(PUHAHCOBLIMW MHCTPYMEHTaMM, YMOMUHAOWUMUCA B Hel. Mbl He 6GepeM Ha cebsi 06a3aTenbCTBO perynspHo O6HOBAATb
WHdbOpMaLMio, KOoTopasl COAEPXMTCS B HacTosien nybnvkauum WauM  UCMpaBnsiTb  BO3MOXHble HeTouyHocTU. HF, ero
acddUMpoBaHHble U AOHKHOCTHbIE NMLA, NapTHEPbl U COTPYAHWKM, B TOM YMCie Nnua, y4acTBylolMe B NOAFOTOBKE U BbIMycke
3TOro MaTepuasna, oCTaBnsoT 3a coboi NpaBo yyacTBOBaTb B CAENKaX B OTHOLIEHWM YMNOMUHAKLWMXCS B HacToswel ny6avkaunm
LeHHbIX 6yMar n UHbIX PUHAHCOBBLIX MHCTPYMEHTOB. TakXXxe OTMeYaeM, YTo Ha LieHHble 6yMaru u nHble UHAHCOBbIE MHCTPYMEHTHI,
paccMaTpuBaeMble B HacToswein ny6nmkaumm 1 HOMMHUMPOBaHHbIE B MHOCTPaHHOWM BantoTe, MOryT OKasblBaTb B/MsSHME OB6MEHHbIE
KypcCbl BasntoT. M3MeHeHMe O6MeHHbIX KypCOB BasllOT MOXET Bbi3BaTb CHWMXEHWE CTOMMOCTU MHBECTULUWMIA B yKa3aHHble aKTUBbI.
CnefyeT uMeTb B BMAY, YTO UHBECTMpPOBaHWE B AMEPUKAHCKWE AEMO03UTapHble PacrncKU TakxXe MOoABEPXEHO PUCKY U3MEHEHWS
06MEHHOro Kypca BafloT, a WHBECTUPOBaHWE B Ka3axXCTaHCKWe UeHHble 6yMarn u uHble (UHAHCOBblE WHCTPYMEHTbl UMeeT
3HaUYUTENbHbIA pUCK. B ykasaHHOW CBSI3W, WHBECTOPbI A0 MPUHATUS pelleHust 06 yyacTum B cAenkax C LeHHbIMM Bymaramu u
WHBbIMXU  (UHAHCOBLIMU UWHCTPYMEHTaMW, pacCcMaTpMBaeMbiMW B HacToswel ny6nvkaumu, AOMXKHbI MPOBOAUTL CO6CTBEHHOE
uccnefoBaHe OTHOCUTENIbHO HAaAEXHOCTU SMUTEHTOB AaHHbIX LIeHHbIX 6yMar U UHbIX UHAHCOBbLIX MHCTPYMEHTOB.

HacTosiwaa vHdopMauns He npeaHasHavyeHa Ans Ny6anMYHOro pacnpocTpaHeHWst U He MoXeT 6blTb BOCMpou3BeAeHa, nepefaHa
unu ony6nvMKoBaHa, LefIMKOM UK Mo Yactam, 6e3 npeasapuTesibHOro NMcbMeHHOro paspeleHust AO «Halyk Finance».

© 2014, Bce npaBa 3allMLLEHbI.
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AenaptameHT Mpopax

AvpekTop AenapTaMeHTa
Appak HypaxaesBa, +7 (727) 244 69 91
a.nurakhaveva@halykfinance.kz

ONa MHCTUTYLUMOHANbHbIX MHBECTOPOB:
Mapwmsa NaH, +7 (727) 244-6545
m.pan@halykfinance.kz

AlxaH Typanuesa, +7 (727) 259-6202
a.turaliyeva@halykfinance.kz

AenaptamMmeHT UccnepoBaHum

MakpoakoHOMuMKa
Cabut XakmMmrxaHoB, +7 (727) 244-6541
s.khakimzhanov@halykfinance.kz

Ackap AxmepoB,+7 (727) 330-0157
a.akmedov@halykfinance.kz

JonroBble MHCTPYMEHTbI
EpynaH MycraduH, +7 (727) 244-6986
e.mustafin@halykfinance.kz

Ca6uHa AmaHrenbabl, +7 (727) 330-0153

S.amangeldi@halykfinance.kz

Appec:
Halyk Finance

np. Anb-®apabwu, 19/1, “bL Hypnbi-Tay”, 3b

050013, AnmaTbl, Pecnybnunka KasaxcTtaH
Ten. +7 (727) 244 6540
®dakc. +7 (727) 259 0593

www.halykfinance.kz

ONns pO3HUYHbBIX MHBECTOPOB:
Aapbsa MaHeeBa, +7(727) 2446980
d.maneyeva@halykfinance.kz

CabuHa MykaHoBa, +7 (727) 259-6203
s.mukanova@halykfinance.kz

[oneBble UHCTPYMEHTDI
Mapwusam Xymapun, +7 (727) 244-6538
m.zhumadil@halykfinance.kz

EpkunH A6apaxmaHoB, +7 (727) 244-6538
e.adrakhmanov@halykfinance.kz

Hukurta NyHpapes, +7 (727) 330-0157
n.gundarev@halykfinance.kz

Bloomberg
HLFN <Go>

14


mailto:a.nurakhayeva@halykfinance.kz
mailto:d.maneyeva@halykfinance.kz
mailto:s.mukanova@halykfinance.kz
mailto:s.khakimzhanov@halykfinance.kz
mailto:e.mustafin@halykfinance.kz
mailto:s.amangeldi@halykfinance.kz
mailto:1@halykbank.kz
mailto:e.adrakhmanov@halykfinance.kz
http://www.halykfinance.kz/

