Halyk
B MapTe Ha651104a10Cb BOCCTAaHOBJIEHME 3KCNOpTa TOBapoB.
Research MMnopT Npoao/mHKaeT pacluMpATbLCA.

19 masa 2026 ropga

B mapte 2026 roga skcriopt ToBapoB KazaxcTraHa repeliesi K BOCCTaHOBJ/IEHNIO MOC/IE€ COKPalLleHusl B
¢eBpane, o4HaKo €ro pocCT MO-rNPeEXHEMY OrpaHN4YnBaeTcs AMHAMUKON HepTSIHOro cekropa. Vimrnopt
TOBapoB rnpoAO/IKNI AEMOHCTPUPOBATL ABY3HAaUYHbIE TEMMbI POCTa Ha (OHE YKPEM/IEHWUS Kypca TEHre,
rOBbILLEHNST CAPOCa Ha rOTOBYK [MPOAYKUMNIO M TOBapbl MHBECTULMOHHOIO HasHadyeHus. [lpogununt
BHELHEN TOProB/iyM TOBapaMu CHUXXasiCsl BTOPOU MecsL noapsia, COXpaHss AaB/ieHne Ha 6asnaHC BHELIHNX
cyetoB. [lo utoram nepsBoro KBaptaja TeKyLlero roga CTpaHbl A3umn Bbil/IN HA e€pBOE MECTO Cpeau
TOProBbix NapTHepoB KazaxcraHa, ornepeans cTpaHbl EBporibl. O4HOBPEMEHHO yCHUIINIIOCh 3Ha4YeHne CTpaH
CHI" Bo BHewwHeTOproBom 060poTe CTPaHskI.

Mo AaHHbIM BOPO HauMOHaNbHOM CTAaTUCTUKKM Pecnybnukn KaszaxcrtaH, B mMapTte 2026 roga 3KcnopTt
TOoBapoB yBenunumncsa Ha 2,5% m/m po $5,8 mnpa, npu atom 3a 3M2026 roga pocTt coctasmn 9,4% B
rogoBOM BblpaXkeHun. MIMnmopT ToBapoB B MapTe yBenumuuncs Ha 6,4% m/M, pocturHye $5,3 mnpa. lNo
utoram sHBaps—-mapta 2026 roga poct wuMmnopta coctasun 11,8% r/r. [llokasatenu 3sKcnopTa
OEMOHCTPUpPOBANM YMEPEHHbIN pOCT BCIeACTBUE CHUXEHUS 06beMoB A06biun HedTH, Toraa Kak AnHaMmnKa
UMNoOpTa XapaKTepusyeTcs JABY3HauHbIMWM TeMMnaMum poCcTa, onepexas TeMmnbl pocTa 3akcnoprta. Kak
cnencTene caepXXaHHOro paclnpeHmsl aKcnopTa B CpaBHEHUM C MMAOPTOM, NPOodUUNT TOProBoro 6anaHca
B MapTe CHU3UCA A0 MMHUMANbHbIX 3HA4YeHMI Kak MMHMUMYM ¢ 2023 roga, coctasue $0,6 mnpa, Toraa Kak
B L€/IOM 3a SiHBapb-MapT CHMXeHue cocTtasmio 1,2% r/r.

Puc. 1. luHaMmKa BHELWHEN TOProBan
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HcrtoyHunk: BHC

Bbipyuka OT nNocTaBoOK HedTW B MapTe CHM3UMacb Ha 16% m/M po $2,2 mnpa, 06HOBUMB MWHUManbHoe
3HavyeHue ¢ MapTa 2021 roga. dusmyeckne ob6beMbl MOCTAaBOK HedTUM Ha BHELWHME PbIHKU TakXe
yMeHbWnAncb Ha 14,5% oTHOCUTENbHO npeabiaywero mecsua, NoBTopAs AWMHaMuUKy A06biun HedTU.
YuuTbiBass BpeMeHHOM nar Mexay CTaTUCTMKOM NOo 3KCNopTy HedTn U PpakTUYeCKUMM pacyeTaMun 3a Hee,
BO3poOCLIME LeHbl Ha HedTb NOKa He CNocobCTBOBaNM yAYULIEHUIO AaHHbIX MO BHELWHEN Toprosese. Tak,
HEecMOTps Ha TO, YTO B MapTe cpeAHsas CToMMOCTb HedTu Mapkm Brent npesbicMna otMeTky B $103 3a
6appenb, o4eBUAHO, YTO pacyeTbl 3a YrNneBoaopoabl MPOM3BOAUINCE NCXOAS U3 MPEXHUX KOTUPOBOK.
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C y4YeToM CHMXEHMUS BbIPyYKM HEPTSHOro ceKTopa, YBelM4yeHne aKCnopTa B sHBape-MapTe obecrneunnu:
arponpoaykums (+39,2% r/r), metannbl n mnsnenus ma Hux (+31,5% r/r), npoaykumst XUMUYECKOM
otpacnm (+19% r/r), npoune ToBapbl (+70,5% r/r). Mpn 3TOM Ha 19% CHM3NACSA 3KCNOPT MO CTaTbe
MawunHbl U obopyaoBaHme. TeM He MeHee HeHedTSHOW 3KCMOopT CnocobCcTBOBaN yBEMYEHUIO obLiero
aKkcnopTa Ha 9,4% r/r.

Bknag B poCcT MMNopTa TOBapoOB BHeC/M: aHeproHocutenun (+57,9% r/r), mawmnHbl n obopyaosaHue (+14%
r/r), npoaykums xmMmmnyeckom otpacam (+10,9% r/r), arponpoaykums (+9,7% r/r), metannbl N U3penuns
n3 Hux (+2,8% r/r). MnopT npoumx ToBapoB yMeHbLnicsa Ha 5,8% r/r. CooTBETCTBEHHO, NMOKa3aTenu
COBOKYMHOro nmnopTta ToBapoB NoBbicMancb Ha 11,8% r/r.

Puc. 2. 3kcnopT n MMAOPT NO rpynnamM ToBapos, $ MJH

MeTannbl n U3penua U3 HMUX -1 235
MuHepanbHble NpoAYyKTbI -1 256
Mpoune -1 689
CX cbipbe 1 NULenpoayKTbl -1 798
Xumuns -2 386
MawwuHbl, 060pynoBaHue -6 547
MuHepanbHble NPOAYKTbI 10 340
MeTannsl U n3genus U3 HNX 3137
CX cblpbe 1 NULWENpoayKThbI 2184
Xumunsa 841

Mpoune 764

MawwHbl, o6opyaoBaHue 727

$ MAH
UctoyHuk: BHC

B nepBoM KBapTane TekyLiero roga AMHaMnka BHewHen Toproenm KasaxcraHa cywecTtBeHHO passinyanach
B pa3spese oTAefbHbIX CTpaH. Tak, akcnopT B benapyck ysenunuunca Ha 70% r/r, B Y36ekuctaH — Ha 44%
r/r, B Kutam - Ha 42% r/r, B Typuuio — Ha 58% r/r, B Kopeto (x16 r/r). B To e BpeMs 3KCNOpT B
eBponenckmne cTpaHbl cokpatuica Ha 8,4% r/r, B TOM uucne B Utanuwo - Ha 25% r/r. DKcnopT B
Poccuiickyto ®egepaunto (P®) ymeHbwmncsa Ha 12% r/r, B8 CLUA - Ha 59% r/r. Ha ¢oHe Takon guHammku
pgona P® B coBokynHOM obbeMe 3KCnopTa yMeHbwwuiacbk 3a rog ¢ 10,3% po 8,3%, Y3bekucraHa -
yBenunuunaco ¢ 4,6% pno 6,1%, Kutaa - ¢ 15% ano 19,5%, Typuun - ¢ 5,1% po 7,4%, Kopen - ¢ 0,1%
0o 1,6%.

B cTpyKkType MMnopTta OTMEYEHO yBe/nimdeHue noctaBok n3 Kutas Ha 22% r/r, benapycn — Ha 24% r/r, PO
- Ha 28,5% r/r, CLLUA - Ha 31% r/r. MNMpn 3TOM 3aMKCUPOBAHO CHMXEHMEe 06BEMOB MMMNOPTa M3 CTpaH
EBponbl (-5,6% r/r), Typuun (-8% r/r), Kopen (-29% r/r). Jlngnpyowmne no3mumm, ncxoas U3 Aosen B
nmnopTte, 3aHAnn: Kutam (29%), PO (33,3%), ctpaHbl EBponbl (15,9%) u CLLUA (4%).

B MapTe aKkcnopT TOBapoB Mnepewen K yMepeHHOMY BOCCTAHOBMIEHWIO 3@ CYET MOCTAaBOK HeHedTAHOM
npoAyKUMK, TOr4a KakK npoAoskaBlieecs CHUXXeHue A06bluM yrnesBo4opoAOB OrpaHMuMBano 3KCNopT
HedTU. WMNopT TOBapoB BbLIPOC [ABY3HAYHbIMKM TeMnamMu Ha @OHe YKpenneHus Kypca TeHre W
WHBECTULMOHHOM aKTUBHOCTM B CTpaHe. Mo wutoramM 1 KBapTana cpeaun CTPaH-TOProBbiX MNapTHepoB
KazaxcTtaHa pacwupunacbk gons ctpaH Asum (36%), CTaBWMX KPYMHENHWNM NapTHEPOM U onepeamsBLlnXx
cTpaHbl EBponbl (31%). CBOM NO3numMmM Takxe ycununu ctpanbl CHI (28%).
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KypMaH6ekoB AcaH — AHAJINTUUECKUIA LeHTp

lpwn ucronb3oBaHuu MaTepuasna 13 AaHHOM My6anMKaUuy CCblsika Ha NeEPBOUCTOYHUK 06si3aTesIbHa.
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© 2026 AO «Halyk Finance» (nanee - HF), godyepHsas opraHusauusa AO «HapoaHbin 6aHk KasaxcTtaHa».

HacToswasa nybnmkaums HOCUT MCKAIOYUTENBHO WMHMOPMALMOHHLIN XapaKTep W He ABASETCH NpeasioXeHWeM WAW NOMbITKON Co
CTOpOHbl HF KynuTb, nNpoAaTb WAM BCTYMWUTb B MHYIO CAENKY B OTHOWEHWW KakKnX-nnmbo UeHHbIX 6yMar U WHbIX (PUHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacTosAleln Nybamkaumm MoXeT CoAepXaTbCs CCblsika, NPeAoCTaBUTb Kakme-nnbo MHBECTULIMOHHbIE
pekoMeHAaUMn Unn ycnyru. YKasaHHble NpeasioxXeHns MoryT 6biTb HanpasieHbl UCKIIOUYUTENBHO B COOTBETCTBMM C TpeboBaHUAMU
NpUMEHNMOro 3aKoHoAaTenbCTBa. Hactoswas nybankaums ocHoBaHa Ha MHPOPMaLMnN, KOTOPYIO Mbl CYNTAEM HaAEXHOW, OAHAKO Mbl
He yTBepXAaeM, YTo Bce NpuBeAeHHble cBeaeHUs abCoNtoTHO TOYHbI. pn 3TOM OTMeYaeM, YTO npolwias AOXOAHOCTb HE SIBNSETCS
nokasaTeneM AOXOAHOCTU WHBECTULUMI B byaylieM. Mbl He HeceM OTBETCTBEHHOCTM 3@ WCMOJSIb30BaHWE KIMEHTaMn nHdbopMauuu,
cofepxallenca B HacToswen nybnukauuu, a TakxKe 3a CAEeNKM U Oonepaunn C UeHHbIMW ByMaraMu U WHbIMW (DUHAHCOBLIMMU
WHCTPYMEHTaMK, ynoMmHalownMmncs B Hel. Mbl He 6epeM Ha cebsa 06a3aTenbCTBO perynspHo 06HOBASTb MHGOPMauMio, KoTopas
COAEPXMUTCA B HACTOsALWeEN Ny6amMKaumm nnm ncnpasnsaTb BO3MOXHble HeTouHOCTU. HF, ero addunupoBaHHble 1 AOKHOCTHbIE NMLA,
napTHeEpbl U COTPYAHUKM, B TOM Yncne nuua, yyacTsylolwme B NOAFOTOBKE M BbiMyCKe 3TOr0 Matepuasna, ocTaBnsioT 3a coboi npaso
yyacTBoBaTb B CAeflkax B OTHOWEHWW YMNOMMHAKWLWMXCA B HacToswen nybnuvkauuu LUeHHbIX 6yMar M WHbIX (UHAHCOBbLIX
WHCTPYMEHTOB. Takxe OTMeyaeM, YTO Ha LeHHble 6yMarn M MHble PUHAHCOBbIE MHCTPYMEHTbI, pacCMaTpuBaeMble B HaCTOsLLEN
ny6nvkaumMm 1 HOMMHMPOBaHHbIE B MHOCTPAHHOW BantoTe, MOryT OKa3blBaTb BIMSIHWE O6MeHHble KypCbl BanioT. I3MeHeHne 06MeHHbIX
KYpPCOB Ba/toT MOXET BbI3BaTb CHMXXEHNE CTOMMOCTM MHBECTULMIA B YKa3aHHble akTuBbl. CneayeT UMeTb B BUAY, YTO MHBECTUPOBaHNe
B AMEpUKaHCKUEe Aeno3uTapHble pacrnuckm Takxe MoABEPXEHO PUCKY M3MEHEHMS OBMEHHOro Kypca BajloT, @ UHBECTUpPOBaHWE B
Ka3axcTaHCKMe LeHHble 6yMarn n nHble PUHaHCOBbIE MHCTPYMEHTbI MMEET 3HaYUTENbHbIN PUCK. B yKa3aHHON CBSA3WM MHBECTOPLI 40
NPUHATUSA peleHns o6 yyacTm B caenkax C UeHHbIMK ByMaraMum u UHbIMU (PUHAHCOBbIMWU MHCTPYMEHTaMU, pacCMaTpuvBaeMbIMU B
HacToswWwen nybankaumm, AOMKHbI NPOBOAUTL COBCTBEHHOE UCCNeA0BaHNE OTHOCUTENIbHO HAAEXHOCTU 3MUTEHTOB AaHHbIX LIEHHbIX
6yMar n MHbIX PUHAHCOBbLIX NHCTPYMEHTOB.

© 2026, Bce npaBa 3aWMLLEHbI.
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