HALYK Mo mMepe CHMKEHNs MHGNALUMN BOCCTaHaBIMBaETCs
RESEARCH peanbHblii poCcT 3apaboTHbIX NaaT

17 masa 2024 r.

B nepBom kBaptane 2024 roaa cpeaHeMmecsiyHasi 3apaboTHas raara B CTpaHe coctaBuia T382.3 Teic.,
nokasas 12% HOMUHA/IbHOE yBEJIMYEHUE 0 CPABHEHUIO C aHas0rMyHbIM repuogom rnpoLusioro roga. B
peasibHOM BbIPa)XeHUM orisiata TpyAa HaeMHbIX paboTHUKOB BbIpOC/ia B cpeaHeM Ha 2.7% r/r — HeCMoTpsi
Ha Hebo/blLIOE 3HaYEHNE TAKOro pocTa, €ro roJIOXKNTEIbHAasH BE/IMYNHE rOBOPUT O TOM, YTO 3apaboTHbIe
rnaatbl MNOCTENEHHO BOCCTaHaB/IMBAKOTCS MOC/I€ LWOKOBOIro BO34EUCTBUSI ABY3HAYHON nH@asummn 2022-2023
., KOTopasi 3Ha4ynTesibHO COKpatusia 3apaboTKu v pacriosiaraeMblii 4O0X04 Ka3axcTaHuyeB. bbicTpee Bcero
B riepBom kBaptase 2024 roga pocam 3apaboTku B pMHaHCOBOM ceKkTope, UT mn B chepe onepaumnii c
HeABUXNMOCTBIO.

Tak, dmHaHcoBasa cdhepa nokasana 18% peanbHbli pocT 3apaboTHbIX MaaT, 3aMETHO BbIPOCNM AOXO0Abl B
chepe onepaumii ¢ HegBmxmMocTbio (12.5%), TenekomMmyHukaumax n UT (10.7%). Takxe cenbckoe
X035IMCTBO, Cchepa NCKyCCTBa NoKa3asaun XopoLune TeMrbl NPUPOCTa Mo onsiate Tpyaa. 3aMEeTHO CHU3UUCH
[0X0oAbl B CEKTOPE MPOXUBaHUSA U NuTaHus (-9.7%) n ctpoutenbctBa (-7.2%). MNocnegHee o4eHb CUJTbHO
KOHTPAcTUpyeT C AMHAMNKOW CTPOUTENBHOM OTpacin, KoTopas 3a nepsbiii kBapTan 2024 roga Bbipocia Ha
noytn Ha 16% r/r. MNMpoOMbIWNEHHOCTb — OAMH M3 HEMHOIMX CEKTOPOB, B KOTOPOM A0XOAbl MEHSIIOTCS B
COOTBETCTBUM C pa3BUTMEM OTpPaAC/IN, OTpa)kas CbipbeBYIO MPUPOAY 3KOHOMWKW. 3apaboTHbie nnaTbl B
NMPOMBbILWNEHHOCTU POC/IM HEOAHOPOAHO — B TO BPeMS KakK B A0ObiBalOLLEN OHM BbIpOCaN BCero Ha 3.1%,
OoTpaxas cTarHauuio B obbemax HedTenobblum 3a nepsbii KBapTan, To B obpabaTbiBatowein Habntogaertcs
6onee, uem 5% poct. Ob6pabaTbiBatowMii CEKTOP NoKasas pPOCT 3a nepsBbii KBapTan B 5.6% r/r, KOTopbIi
obecneumBancs poCTOM BbiMyCKa YEPHbIX MeTan/oB, MalWMHOCTPOEHMUS, MPOM3BOACTBA aBTOMOOWIEn U
TPAHCMOPTHbIX CPEACTB.

PucyHok 1. InHaMumKka peanbHoM 3apaboTHOM NnaTbl MO OTPacnsiM 3KOHOMUKM 3a 1 kBapTan 2024 roga K aHanorM4yHoMy
nepuoay 2023 roaa, %
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UctoyHuk: BHC
lMpumeyanne: MNMHT/ = npogeccrnoHaibHas U Hay4YHO-TEXHMNYECKasl 4eSITE/IbHOCTb
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TeM He MeHee, pacnpeaesnieHne 3apaboTHbIX MaaT No OTpac/siM OCTAeTCs BECbMa HepaBHOMEPHbLIM — B
AobbiBatowen NMpoMbILWIEHHOCTU CoXpaHsieTcs 6onee, YeM ABYKPaATHbIM pa3pblB OTHOCUTENBLHO CpeaHen
3apaboTHon nnatbl. B 6onbwelt yactm oTpacnen, B KOTOPbIX 3aHATO 68% HaeMHbiXx paboTHUKOB,
3apaboTHbIe NaTbl HMXE cpeaHen no cTpaHe. 25%-1 pa3pbiB coxpaHsaeTcs B o6pa3oBaHumM, elle Bbile
OH B chepe NCKYCCTBa, @ B CENTIbCKOM X035MCTBE 3apaboTkm COCTaBASIOT YyTh JIN HE NOJIOBUHY OT CPeAHUX,
HEeCMOTPS Ha HeMnJI0Xol TeMn NpMpOCTa B NepBOM KBapTane.

PucyHok 2. OTHOCMTENbHasi cpefHeMecsiyHas onsata TpyAa no BMAaM 3KOHOMWUYECKOW AesiTenbHOCTM 3a 1 kBapTtan
2024 r. (OTHOCUTENbHO CpeaHeMEeCcAYHON 3apaboTHOM NnaThl)
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UcTtoyHuk: BHC
lMpumeyanne: MNMHT/ = npogeccnoHaibHas U Hay4YHO-TEXHNYECKasl [eSITE/IbHOCTb

[axe c y4eToM HeoaHOpPOAHOCTU M OTPpULLATENIbHOM AMHAMUKUX OTAENbHbIX OTpac/ien, B LesIoM 3apaboTHble
nnaTtbl BownM B a3y BOCCTAHOBJIEHWUS, MOCNEA0BaBLUYIO MOCNE Nepuoaa BbICOKOW MHMAAUMK. TeM He
MeHee, UX NMPUPOCT BCe eLle AafieK OT UCTOPUYECKUX 3HAYEHWNI NPOLWbIX eT, KOrAa peanbHbli pOCT MOr
coctaButb U 6onee 10%. [Adaxe B naHaeMuiHbin 2020 rog oHwm pocnu 6onee, yeM Ha 7% npwu
OTpMUATENBbHOM POCTE 3KOHOMUKK. Beayllyto posib B peasbHbIX pa3aMepax 3apaboTHbIX naT NpoAoskaeT
urpatb UHOAAUMSA, @ HEe 3KOHOMMYECKMM pocCT. Tekylas cuTyaums BHOBb MNOATBEPXKAAET OTCYTCTBUE
KOppenaunm mexay peasibHbiM poCTOM OMiaThbl TpyAa U SKOHOMUKMN.
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PucyHok 3. PeanbHblli pocT 3apaboTHbix nnat 3a 1 kBaptan B 2019-2024 rr., %
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UctoyHuk: BHC

MaauHa Ka6xananosa — AHaJINTUUECKUNA LLeHTp
lpu ncrosb30BaHun Matepuana u3 AaHHou nyoamKaumm CCbiJika Ha nepBONCTOYHMNK 0653aTeslbHa.
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HacToswas nybnumkaums HOCUT MCKIIOYUTENbHO WMHMOPMALMOHHLIN XapaKTep U He ABASETCS NpeasioXkeHWeM WKW MOMbITKON Co
CTOpOHbI HF KynuTb, mMpofaTb WAM BCTYMUTb B WHYIO CAENKY B OTHOWEHWW KakKMX-nnMbo LeHHbIX ByMar U WHbIX (PUHAHCOBbLIX
WHCTPYMEHTOB, Ha KOTOpble B HacToslel NybnmMkauum MOXeT coaepXaTbCs CCblfiIKa, NpeaocTaBUTb Kakne-nnbo MHBECTULMOHHbIE
pekoMeHAaUMu UAn yCnyru. YKasaHHble NpeasioxXeHns MoryT 6biTb HanpasefieHbl UCKIOYUTENIbHO B COOTBETCTBUM C TpeboBaHUSAMU
NpUMEHMMOro 3akoHoaaTeNnbCTBa. Hactoswas nybnnkaums ocHoBaHa Ha MHOPMaLUnnN, KOTOPYIO Mbl CYUTAEM HaAEXHOW, OAHAKO Mbl
He yTBepXxAaeM, YTo BCe npuBeAeHHble cBeAeHNs abcontoTHO TOYHbI. pu 3TOM, oTMeYaeM, YTO npolias AOXOAHOCTb HE SBNSEeTCA
nokasaTeneM AOXOAHOCTU WHBeCTUUMI B byaylieM. Mbl He HeceM OTBETCTBEHHOCTM 3@ UCMOJSIb30BaHME KIMeHTaMn MHdopmauuu,
copepicallenca B Hactoswen nybnuvkauuu, a Takxke 3a CAeNKM W onepaumm C UeHHbIMW 6ymMaraMm U WHbIMKM (UHAHCOBbLIMU
WHCTPYMEHTaMu, ynoMmHalowmnMmcs B Hel. Mbl He 6epeM Ha cebsa 06a3aTenbCTBO perynspHo o06HOBASATb MH@OpMauMio, KoTopas
COAEPXKMUTCA B HACTOALWENH NybamMkaumm nm ncnpaensTb BO3MOXHble HETOYHOCTU. HF, ero acddunnpoBaHHble 1 AOKHOCTHbIE NnLa,
napTHepbl U COTPYAHUKM, B TOM YMCie NnLa, y4acTBYOLWME B MOArOTOBKE U BbIMyCKE 3TOr0 Matepuana, octaBnstoT 3a cobol npaso
yyacTBoBaTb B CAeflkax B OTHOWEHUW YMNOMUHAKLWMXCA B HacToswen nybnuvkauum UeHHbIX 6yMar M WMHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. TakXXe OTMeYaeM, YTO Ha LeHHble 6yMarn u uHble PUHAHCOBblE MHCTPYMEHTbI, pacCMaTpuMBaeMble B HacCTosLein
ny6nvkaumMm 1 HOMMHMpPOBaHHbIE B MHOCTPAHHOW BantoTe, MOrYT OKa3blBaTb BIMSIHWE O6MeHHble KypCbl BantoT. 3MeHeHne 06MeHHbIX
KYpPCOB Ba/toT MOXET BbI3BaTb CHMXXEHNE CTOMMOCTM MHBECTULMIA B YKa3aHHble akTuBbl. CneayeT uMeTb B BUAY, YTO MHBECTMPOBaHWE
B AMEpUKaHCKUe Aeno3uTapHble pacrnuckm Takxe MoABEPXEHO PUCKY M3MEHEHWS OBMEHHOro Kypca BajloT, @ UHBECTUPOBaHWE B
Ka3axcTaHCKMe LeHHble 6yMarn n nHble (PUHAHCOBbIE MHCTPYMEHTbI MMEEeT 3HaYUTEeNbHbIN PUCK. B yKa3aHHOM CBSA3M, MHBECTOPLI A0
NPUHATUSA pelleHns 06 yyacTm B caenkax C UeHHbIMW 6yMaraMm n MHbIMKM (OUHAHCOBLIMW WMHCTPYMEHTaMu, pacCMaTpuBaeMbiMU B
HacToswwen nybankaumm, AOHKHbI NPOBOAUTL COBCTBEHHOE UCCNeA0BaHNE OTHOCUTENIbHO HAAEXHOCTU 3MUTEHTOB AAHHbIX LEHHbIX
6yMar n MHbIX PUHAHCOBbLIX NHCTPYMEHTOB.
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