Hdlyk NMpoMbIlWIEHHOCTb B sHBape-uioHe 2026 ropa:
Resea rch yCKOpeHue pocta obpabaTbiBarlowero cekropa

29 nronna 2026 ropa

B nepsom rionyrogun 2026 roga rpombilLieHHOE Mpou3BoACTBO Ka3zaxcraHa rnpoAgeMOHCTPUPOBasao pocT
Ha 3,5% no cpaBHeHWIO C aHasiorn4yHbiM riepnogom 2025 roga (+6,5% r/r 3a 6M2025). OcHOBHOM BK/1aA4
B pocT obecrieunsin obpabatpiBaroLyasi rnpoMbILLIEHHOCTb, @ TaKXe OTPacsy BOAO- U SJ1EKTPOCHabXEHUS.
Ha anHamuky B ropHO406bIBaIOLLEM CEKTOPE B 3HAYNTE/IbHOM CTENEHM MOBJINSII0 CHUXEHME 06bIYN HEDTHU
Ha 8,4% r/r, 4TO OTpPasusiOCb Ha ANHAMUKE CMEXHbIX OTpacsrer, BKJ/K4Yasi ONTOBYyK TOProB/awo U
TPy60rnpoBOAHbIN TPAHCMIOPT.

B aHBape-utoHe 2026 roga 06bEM NpPOU3BOACTBA MPOMbILWNEHHOW NpOAYKUUK yBennuuncsa Ha 3,5% no
CPaBHEHMIO C aHaJIOMMYHbIM NeprMoaoM npoworo roga (+6,5% r/r 3a 6M2025) (Puc. 1). OcHOBHOW BK/ag
B AOMHAaMWKY MPOMbIWJIEHHOrO MpomM3BoAcTBa obecrneynna obpabaTbiBaowas MNPOMbILNIEHHOCTD,
yBenuumsliasacsa Ha 9,8% B rogoBOM BblipaXKeHuu 1 3aHumatowas 47% obwero o6bema NpoMbILLIEHHOIO
npoussoactea. OcTtanbHas [ons pacnpegensercs Mexay ropHoaobbiBalowen MnpOMbILNEHHOCTbIO
(46,0%), cHabXeHMeM 3neKTpO3Hepruen, rasom, napoMm, ropsiyen BOAOM M KOHAWMLMOHUPOBAHHbLIM
BO34yXOM (6%), a TakXe CEeKTOpPOM BOAOCHabxeHus, BogooTBedeHus, cbopa, obpaboTku u yaaneHus
OTXO0A4O0B, Ha KOTOpbIM Npuxoautcs 1% npoOMbIW/IEHHOrO NPON3BOACTBA.

Puc. 1. MNMpomblwneHHoe npounssoacTteo, % r/r
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UctoyHuk: BHC

B nepsoM nonyroaun 2026 roga obpabaTbiBatowas npoMbIlWIeHHOCTb obecneymBana OCHOBHOW BKNaj B
AVHaAMUKY npoMmbliWwneHHoro npoussoactesa. O6bEM npousBoacTBa Bbipoc Ha 9,8% no CpaBHEHUIO C
aHanorM4yHbiM NEpMoAOM NpeablayLero roga, NpeBbiCMB TeEMMNbl pOCTa, 3aMKCMPOBaHHbIE B SHBape—MioHe
2025 ropga (+5,5% r/r). Poct 6bin obecnevyeH MONOXUTENbHON AMHAMWUKOM B 6ONbLUMHCTBE KKOYEBbIX
HanpasJ/ieHWn, cpean KOTOpbIX HaMbonblMin BKNaL BHECM NPOU3BOACTBO NPOAYKTOB nuTaHusa (+14,7%
r/r) n mawmnHoctpoenme (+23,1% r/r), 3aHumatowme 13,1% un 17,2% obwero o6véma obpabaTtbiBatoLLei
NPOMbILINEHHOCTU, COOTBETCTBEHHO. MeTannyprus, obecneumsarowas 43,3% obbéma obpabaTbiBatoLlei
MPOMBILLUNEHHOCTN, NMoKa3sana CHMXeHue Ha 2,7% no cpaBHeHUIO C nepsBbiM nonyroanem 2025 roga. 310
6b1510 CBA3@HO C COKpalleHMeM NpOU3BOACTBA OCHOBHbIX 61aropoAHbIX U UBETHbIX MeTannioB (-6,0% r/r),
Ha [O0JII0 KOTOPbIX NPUXOAUTCS 0KOS0 79% MeTannyprmyeckoro npov3BoAcCTBa.

B ropHogobbiBatoLel NpoMbILLAEHHOCTM 3adMKCMPOBAHO CHUMXeHne o6bemMoB npomssoacTea Ha 4,0% r/r.
OvHamnka 6bina obycnoBneHa nNpenMyLecTBEHHO CHuxXeHneM O06bEMOB A06biun Cbipoi HedTUM B
HaTypasbHOM M CTOMMOCTHOM BblpaxeHuun Ha 8,4% r/r, AONS KOTOPOW B CTPYKType CeKTopa cocTaBuna
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66,7%. CHumxeHune gobbiun 66110 rnaBHbIM 06pa3oM CBA3aHO C BPEMEHHbLIM OrpaHMYeHneM 4obblum HedpTH
Ha MeCTopoOXAeHUN TeHruns.

B sHepreTuyeckom oTpacam (CHabxeHne aneKTposHeprmemn, rasoMm, Nnapom, BOAOMN U KOHAULMOHUPOBAHHbLIM
BO34YyXOM) B siHBape-utoHe 2026 roga Habntogancsa poct npomssoacTea Ha 10,5% r/r. PocT 6bin o6ecneveH
yBe/IMYEHMEM MPOM3BOACTBA B CErMeHTe CHabXeHus napoMm, ropsiyer BOAOW M KOHAMUMOHMPOBAHHBIM
B034yXOM (+37,2% r/r), Ha KOTOPbIN NPUXOANTCHA OKON0 19% BbiNycKa oTpac/u.

CekTOop BOAOCHabXeHMs U yTuaM3auMm OTXOAOB, KOTOpbIM B sHBape-utoHe 2025 roga nokasbiBan
CHMXeHne Ha 5,3% r/r, nepewén k pocty (+9,8% r/r 3a 6M2026). lNMonoxutenbHas AMHaMMUKa
obycnoBneHa yBenuuyeHnem ob6bEMa 3abopa, o06paboTkm u pacnpeneneHus eoabl (+8,4% r/r), cbopa,
obpabotkn ortxogoB (+10,8% r/r) n crtouyHbix Bog (+10,2% r/r), Ha AOMAK KOTOPbIX MNPUXOAUTCS
cooTBeTcTBeHHO 50,5%, 32,5% un 16,8% Bbinycka oTpacnu.

B aHBape-utoHe 2026 roga npoMbilsieHHOE NPOM3BOACTBO YBeNYMNocb B 16 pernmoHax KasaxcraHa no
CPaBHEHMIO C aHanormyHbiM nepunogoM 2025 roga (Puc. 2). CHMXEHMe MpOMbIWIEHHOr0 NpPoOU3BOACTBA
Habnoganocbk B ATblpayckon n 3anagHo-KasaxcTaHckol 0651acTsX, B 3KOHOMUKE KOTOPbIX 3HAYUTENbHYIO
ponb urpaet HedTepobbIBaOWMA cekTop. Hanbonee Bbicokue TeMmnbl pocta Habnwozanuce B XeTicy u
TypkecTtaHckon obnacrsx.

Puc. 2. MNMpoMbIWNeHHOE NMPOM3BOACTBO MO pernoHam 3a ssHBapb-UoHb 2026 roaa, % r/r

TypkecTtaHckas 32,4
XKerticy 28,0
r. AnmaThbl 24,2
CKO 18,7
Xambbinckas 18,5
AnMaTuHckas 17,9
r. ActTaHa 11,9
r. LUbIMKeHT 11,0
¥nbiTay 10,8
MNasnogapckas 5,8
KaparanaunHckas 5,2
AKTIO6MHCKas 3,7
MaHruncrayckas 3,6
Kbi3blnopanHckas 2,4
KocTaHalickas 2,3
Abari 1,5
BKO - 3,6
AKMOSIMHCKas - 4,2
ATbipayckas - 71
3KO - 9,6
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UcTtouHuk: BHC
B uenom no wutoram nepsBoro nonyroaus 2026 roga npoOMbIlWIEHHOE TMPOU3BOACTBO COXPaHANO0
NONOXUTENbHY AMHaMuKy. OCHOBHOM Bknag B pocT obecneumna obpabaTbiBatowas npoMbILIEHHOCTb.

[AnHaMuKa oTAeNbHbIX oTpacnei ¢opMupoBanacb NoA BAMAHUMEM U3MEHEHMII 06bEMOB MPOU3BOACTBA B
HedTerasoBoM CekTope.

ApcnaH ApoHOB — AHAJIMTUYECKUI LLeHTP

lpu ucronb3oBaHuu Matepuasna 13 AaHHOM Myb6anMKaUumM CCblsika Ha MNEPBOUCTOYHUK 06si3aTesIbHaA.
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HacTtosiwaa ny6nukauus HOCUT UCKIOUYUTENBHO MHMOPMALMOHHbIA XapakTep W He SIBNSIETCA NpefnoXeHWeM WAW MOMbITKOW Co
CTOpoHbl HF KynuTb, nMpofaTb WAM BCTYNWUTb B WHYIO CAENKY B OTHOLEHMM KaKMX-TM60 LieHHbIX 6yMar M WMHbIX (DUHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOPble B HacToslen ny6anmkauum MOXeT COAepXaTbCsl CCblsika, NPeaoCTaBUTb Kakne-nnm6o UHBECTULIMOHHbIE
peKoMeHAaUUN UK YyCyru. YKasaHHble NpeasioXXeHUs MoryT 6biTb HanpasieHbl UCKTIOYNTENIbHO B COOTBETCTBUM C TPEOOBAHUAMU
NpPUMEHNMOro 3akoHoAaTenbCcTBa. HacTtosawas nybnmkaums ocHoBaHa Ha UHMOpMaLmMmK, KOTOPYH Mbl CYUTAEM HAAEXHOW, OAHAKO Mbl
He YyTBEpXAAeM, YTo BCe NpuBeAeHHble CBeaeHMs abCcooTHO TOYHbI. Mpyn 3TOM, 0TMeYaeM, YTo NpoLUnas AOXOAHOCTb He ABnseTcs
nokasaTesieM A0XOAHOCTU MHBECTULMI B ByayuieM. Mbl He HECEM OTBETCTBEHHOCTM 3@ UCMONb30BaHWe KIMeHTaMu MHdopmaumu,
coAepxalleincs B HacTosiwel nNybavkaumMu, a TakxXke 3a CAeNIKM M onepauum C LeHHbIMM 6yMaramMuM M WMHbIMM (DMHAHCOBLIMU
WHCTPYMEHTaMM1, YNOMUHAKLIMMUCA B Hell. Mbl He 6epeM Ha cebsi 0653aTenbCTBO perynsipHo o6HOBASATL MHbOpPMaLUMIo, KoTopas
COAEPXUTCS B HacTosWwel Ny6aAnKaumm UM UCnpaBnsTb BO3MOXHble HETOYHOCTU. HF, ero addunnpoBaHHbie U OHKHOCTHbIE NNLa,
napTHepbl U COTPYAHMKM, B TOM YMCIIe NMLa, y4acTBYHOLWMe B MOArOTOBKE M BbiMyCcKe 3TOro Matepuana, oCTaBnstoT 3a coboi npaso
yyacTBoBaTb B CAE/IKax B OTHOWEHWM YMNOMMHAMOWMXCS B HacTosdlWwen nybaMkaumyM LeHHbIX 6yMar M WMHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. TakXe OTMeyaeM, YTO Ha LeHHble 6yMarM U MHble PUHAHCOBbIE MHCTPYMEHTbI, pacCMaTpuvBaeMble B HacTosLein
ny6anKaunm U1 HOMMHUPOBAaHHbIE B MHOCTPaAHHOW BastoTe, MOryT OKa3blBaTb BAUSHUE OEMEHHbIE KYpCbl BastoT. i3aMeHeHne 06MeHHbIX
KYPCOB BasltOT MOXET BbI3BaTb CHWXXEHWE CTOMMOCTW MHBECTULMI B yKa3aHHble akTuBbl. CneflyeT UMeTb B BUAY, YTO MHBECTUPOBaHMUE
B AMepuKaHCKMe Aeno3uTapHble PacnmncKu Takxke MoABEPXKEHO PUCKY M3MeHeHUsl 06MEeHHOro Kypca BasioT, a UHBECTUpPOBaHUE B
Ka3axCTaHCKMe LeHHble 6yMary u uHble hMHaHCOBbIE MHCTPYMEHTbI MMEET 3HAYUTENbHbIN pUCK. B yKa3aHHOI CBS3W MHBECTOPbI A0
NPUHATUS pelleHns 06 yyacTum B cAeNikax C LeHHbIMM 6yMaramMmu M MHbIMU (PUHAHCOBLIMM MHCTPYMEHTaMK, pacCMaTpuBaeMbIMU B
HacTosiweln ny6ankauumn, AOKHbI MPOBOAUTbL COBCTBEHHOE UCCNef0BaHUE OTHOCUTENbHO HAAEXHOCTU SMUTEHTOB AAHHbIX LIEHHbIX
6yMar M MHbIX (MHAHCOBbLIX UHCTPYMEHTOB.
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