HALYK BbeaHocTb B KazaxcTtaHe: ce30HHOEe CHUXXeHue,
RESEARCH HO COXPaHSIOLMNECS BbI3OBbI

27 mapTta 2025 ropaa

B 1V kBaptane 2024 roga ypoBeHb 6e4HOCTM B KazaxcTtaHe CHU3u/CS 40 4,8%, 4To OTpa>aetT CE30HHYH
TeHaeHuwnto: B III kBapTase rokasaresib 06bI4YHO BbILIE, YTO MOXET ObiTb CBSI3aHO C AOMOJIHUTE/IbHbBIMU
coumnasibHbIMU U MPEMUAsIbHBIMW BbirJlaTaMy B KOHUE roaa. beaHOCTb Cu/ibHEE 3aTparuBaeT MHOMOAETHbIE
cembu (8,92% A/159 AOMOXO3SIMCTB U3 5+ yenoBek) u cesibckue pernoHsi (6,8% npotns 3,6% B ropogax),
0cobeHHO TypKecTaHCKy n MaHrncrayckyto obaacru.

Takxxe CoxpaHsieTcsi HepaBeHCTBO 4oxoa0B: 10% 6oraTterimnx rnosydarotT 25% Bcex 40Xx0[408B, a B KPYTHbIX
ropogax OHO 3HA4YUTEJSIbHO YCWJINBAETCSs, HECMOTPSI Ha HWU3KMe ypoBHM begHoctn. B cpegHem 10%
Hanbosiee obecrie4eHHOro ropoACKoro HacesneHus 3apabatbiBaer B 6,8 pa3 6osblwe 10% HanmeHee
obecrie4eHHOro, B TO BpeMS Kak B Cejle 3TOT rioKasaresib paseH 4,9.

B 4 kBapTtane 2024 ropa Aons HaceneHust ¢ oX0A4aMM HUXE MPOXUTOYHOr0O MMHMMYyMa B CpefHeM no
KasaxctaHy coctasuna 4,8%, 4To HEMHOIo HUXe, YeM B npeablaywem keaptane — 5,1%. B uenom MoxHo
OTMETUTb HEKOTOPYK CE30HHOCTb B YPOBHAX 6eAHOCTM B TeyeHue roga. Tak, obblyHO B 3 KBapTane
HabnopaeTcs yBennMyeHme nokasaTess, KOTOpbIi AOCTUraeT CBOMX MaKCMMasibHbIX 3HadeHui 3a rog. B
YeTBEepTOM KBapTane ypoBeHb 6€4HOCTN 3HAUNTENbHO CHUXKAeTCcs — 3a nocseaHmne 5 net yposHun 6eaHOCTM
B nocnegHeM KBapTane B cpeaHeM no4vtu Ha 0,6 nn HUXKe K KOHUY roaa, YeM B TpeTbeM. NpUUYMHON Takomn
OVHaMUKKN, BO-MNEPBbIX, MOTyT ObiTb BbIPa>XeHHbIN CENIbCKOXO3SINCTBEHHbINA UMK/ N 3aHATOCTb — ypoXaWn
elle He peanusoBaH WM COOTBETCTBYHOLME A0XOAblI MOCTYNAOT C 3a4epXKoW B 4 kBapTane. Bo-BTopbliX,
CTpouTenbHble paboTbl, 0CO6EHHO B rOCyAapCTBEHHOM cekTope, rae obbiyHO HabnwaaeTcsa BbiCOKas
BPEMEHHas 3aHATOCTb, AKTMBU3MPYIOTCA BO BTOpPOM MonOBMHe rogda. B-Tpetbmx, B 4 KBapTane
Npon3BOAATCS CouMasibHble BbiNAaTbl WU BbiNJaTbl MPEMUIA HAEMHbIM COTPYAHMKAM, KOTOPbIX B TPETbLEM
KBapTane 0bbl4HO HeT.

Puc. 1. HaceneHne c poxoaamMmu HUXE BEMNYUYMHBI MPOXUTOYHOrO MMHUMYMa B 3aBMCUMOCTU OT pa3Mepa AOMalLHEero
Xx0351icTBa 3a 4 kBapTan 2024 roaa
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YpoBeHb 6e4HOCTM NpPOMNOpLUMOHaNeH KOAMYEeCTBY 4YesNloBEeK B JAOMAllHEM XO35MCTBe, MNpuYyeM 3Ta
3aBUCUMOCTb HE SABJISETCHA IMHENHOWN. TaK, ecnn B AOMOXO03SNCTBE U3 OAHOro nuua aons 6egHbix — 0,12%,
n3 2 nuy - 0,44%, n3 3 nnu - 1,08%, n3 4 nuy - 2,54%, TO B 4OMOX0358NCTBaX, COCTOAWMX U3 5 nuy u
b6onee, aTa gons cocrasnsetT yxe 8,92%. KpoMe Toro, ceMbu C AeTbMM MNaawe 16 ner 4yawe nonagatoT B
rpynny € HU3KMMM A4O0XO0A4aMUN C YBEJIMYEHNEM YPOBHS 6€4HOCTN CeEMeN C POCTOM KOJIn4yecTBa AETEN B HUX.

Takxe HabnwogalTcs O4YeHb CU/bHbIE pacxoXAeHus B nokasaTtensx 6egHoctn mn aunddepeHumaymm
[0X0A0B B pa3pese pernoHoOB, a TakxKe B paspese ropoa-ceno. B cambix KpynHbIX ropoAax CTpaHbl YPOBHU
6enHocTn camble Huskue (ActaHa - 2,1%, Anmatbl - 3,5%). Hanbonee BbiCOKMIA ypoBeHb HeaHOCTU
Habnogaetcas B TypkecTtaHckon obnactm (8,4%) n Manrucrayckon obnactun (7,9%). MNMokynatenbHas
CNocobHOCTb A0XOA0B BapbupyeTcs: B KaparaHauHckon obnactm aoxoabl B 2,7 pasa npeBbilatoT
MPOXWUTOYHbIA MMHUMYM, TOrAa Kak B TypkecTaHCckon obnactu — Tonbko B 1,4 pasa.

Puc. 2. lona HaceneHus, nMmerLero A40Xo4bl HUXe BETNYMHbI MPOXUTOYHOrO MUHMUMYMa 3a 4 KBapTas 2024 ropa
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B ropoackoin MecTtHOCTU ypoBeHb beaHocTu (3,6%) nouTn B ABa pa3sa HUXe, YeM B cenbckon (6,8%). Mpu
3TOM B CE/bCKOM MECTHOCTU MaHrucrtayckon obnactu 3auKCnMpoBaH CaMblii BbICOKUI yYpoBEHb 6eaHOCTH
B cTpaHe — 11,9%, 4TO O4YeHb CUJIbHO KOHTpPAcTUpPYyeT C YpoBHEM 6e4HOCTN ropoACKOro HaceneHus aTom
e obnactu - 3,2%. B uenom cpeaHuini foxon B ropoackoi mectHoctn (T116 455) noutn B 1,4 pasa Bbiwe,
yeMm B cenbckoi (T84 437).

[OaHHble BHC nokasbiBatloT 3Ha4YNTE/IbHOE HEPABEHCTBO B A0X0A4aX MeXAY pa3HbIMU rpynnamMu HaceneHus.
10% caMbix obecneyeHHbIX KaszaxCTaHueB nony4datoT 25% Bcex AOX0A4O0B, UTO B 6,4 pa3a 6onblue, 4YeM
10% cambix 6eaHbIX (KoadduumeHT poHaos). 20% nonyyatoT 40% Bcex 4oxo40B, 4TO nNo4yTth B 4,5 pasa
6onblwe, yem nonydaT 20% camMbix 6eaHbIX.

B TO BpeMs Kak ypoBeHb 6e4HOCTM B KPYMHbIX ropogax TPaaAULMOHHO HWXe, HEpaBEeHCTBO B A0X04AX B
HMX ropasno Bblle, YeM B MeHee ypb6aHM3MpOBaHHbLIX perMoHax. CaMmbllii BbICOKMI paspbiB B A0XO04aX
Habnogaetca B AnMmaTtbl (kKoadpduumeHT doHgos — 7,31), B ActaHe (koadpduumeHT dpoHgos — 5,98), a
caMbil HU3KMM - B MaHrucrayckon, ATbipayckon, TypkecTtaHckoin obnactax (2,68; 3,41; 3,36
COOTBETCTBEHHO).




HALYK

RESEARCH

Ecnu paccmaTtpuBaTb notpebneHue M pacxoabl Mo AOXOAHbIM rpynnamM, To BuagHo, 4to 10% HawmmeHee
obecneyeHHOro HaceneHus Hanpas/sieT Ha NpPoAOBOSILCTBME MOYTU 59% CBOMX OEHEXHbIX PacxoAos,
Toraa kak 10% Haubonee obecnedyeHHbIX — Tonbko 42,5%. Mpu 3TOM Ans nNocnegHuMxX ropasao Bbllle
pacxoAbl Ha HENPOAOBO/ILCTBEHHbIE TOBapbl, KOTOpble 3aHUMatOT 26,5% no cpaBHeHuto ¢ 19,8% y 10%
beaHenwnx.

B To BpeMsi Kak ypoBeHb 6e4HOCTU YCTOMUYMBO AEPXUTCS Ha YPOBHSAX, 6M3kmx K 5%, a 3a 4yeTBepTbin
kBapTan 2024 roaa yaanocb CHM3UTb ero a0 4,8%, coxpaHsatTcsa rnybokue amcnponopuun B paspese
pernoHoB - HekoTopble obnactn (TypkecTaHckasi, MaHrmcrayckasi) MHorme roabl OCTaBnsaloT 3a cobol
aHTWUANAEPCTBO NO YPOBHIO 6€4HOCTN, a TakXe B pa3pese ropoa-cenio — yposeHb 6e4HOCTM B ropoae oyt
B ABa pa3a HMXe CesIbCKOro. YSA3BMMbIMU OCTAlOTCS MHOMOAETHbIE CEMbWM, MOCKONbKY A015 6eaHbIX pe3Ko
pacTeT C yBesim4yeHnem cembn. Kpome TOro, CoOXxpaHseTcs HepaBeHCTBO B A40X04aX, KOTOPOeE, B OT/InYME OT
YPOBHS 6€4HOCTU, YCUITMBAETCH B KPYMHbIX ropoaax, rae goxoabl 10% cambix obecneyeHHbIX MOryT B 7 U
6onee pa3 npeBbiWwaTh A0x0oAbl 10% HaMMeHee obecneyeHHbIX.

MaauHa Ka6xananosa — AHaJINTUUECKUINA LLeHTP

lpun ucronb3oBaHuyM MaTepuasna 13 AaHHOM My6anKaumy cCblisika Ha MNeEpPBOUCTOYHMK 06si3aTeslbHa.
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© 2025 AO «Halyk Finance» (aanee - HF), noyepHss opranmsaumst AO «HapoaHbin 6aHk KasaxcTtaHa».

HacToswaa nybnmkaums HOCUT MCKAIOYUTENBHO WMHMOPMAaLMOHHBLIN XapaKTep W He SBASETCA MPeAsioXEHMEM WAW MOMbITKOM CO
CTOpoHbl HF KynuTb, mMpofaTb WAM BCTYMUTb B MHYIO CAENKY B OTHOWEHWW KakMX-NMbo UeHHbIX 6yMar U WHbIX (PUHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacTosAlel Nybamkaumm MoXeT CoAepXaTbCs CCblsika, NPeAoCTaBUTb Kakme-nnbo MHBECTULIMOHHbIE
pekoMeHAaUun UAn ycnyru. YKasaHHble npeasioxXeHns MoryT 6biTb HanpaBieHbl UCKIIOYUTENbHO B COOTBETCTBUM C TpeboBaHUSAMU
NpUMEHNMOro 3aKoHoAaTenbCTBa. Hacroswas nybankaums ocHoBaHa Ha MH@OPMaLMK, KOTOPYIO Mbl CYUTaEM HaAeXHOW, OAHAKO Mbl
He yTBepXAaeM, 4YTO BCe npuBeAeHHble cBefeHMs abCoNtoTHO TOYHbI. [Tpn 3TOM, OTMeYaeM, 4YTO npownas 4OXOAHOCTb He ABNSeTcs
nokasaTeneM AOXOAHOCTU WHBECTUUMI B byaylieM. Mbl He HeceM OTBETCTBEHHOCTWU 3@ UCMOJSIb30BaHUE KIIMEHTaMu WMHdopMauumm,
coaepiallelnca B HacToswen nybnuvkauuu, a Takxke 3a CAeNlKM M onepauuu C UeHHbIMKM BymMaraMm M MHbIMU (DUHAHCOBBLIMU
WHCTPYMEHTaMu, ynoMmHalowmnMmcs B Hel. Mbl He 6epeM Ha cebsa 06a3aTenbCTBO perynspHo o06HOBASATb MH@OpMauMio, KoTopas
COAEPXUTCS B HacTosWwen nybankaunmm nnm ncnpaensaTb BO3MOXHbIE HETOYHOCTU. HF, ero adpdunnmpoBaHHble N AO0NXKHOCTHbIE NMLa,
napTHepbl U COTPYAHUKM, B TOM YMCie NnLa, y4acTBYOLWME B MOATOTOBKE U BbIMyCKe 3TOro Matepuana, octaBnstoT 3a cobol npaso
y4yacTBoBaTb B CAeflkax B OTHOLWEHUW YMNOMMHAOWMXCA B HacToswen nybnvkauum UeHHbIX 6yMar M WMHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. Takxe OTMeyaeM, YTO Ha LeHHble 6yMarn n uHble PUHAHCOBbIE WHCTPYMEHTbI, pacCMaTpuBaeMble B HacTosLEeN
ny6nvkaumMm 1 HOMMHMpPOBaHHbIE B MHOCTPAHHOW BasntoTe, MOTYT OKa3blBaTb B/IMSIHWE O6MeHHble KypChl BanioT. I3aMeHeHne 06MeHHbIX
KYpPCOB BatoT MOXET BbI3BaTb CHMXXEHNE CTOMMOCTM MHBECTULNI B YKa3aHHble akTuBbl. CneayeT UMeTb B BUAY, UTO MHBECTUPOBaHWe
B AMEpUKaHCKUEe Aeno3uTapHble pacrnuckm Takxe MoABEPXEHO PUCKY M3MEHEHWS OBMEHHOro Kypca BajloT, @ UHBECTUpPOBaHWE B
Ka3axcTaHCKue LeHHble 6yMarn n nHble PUHAHCOBbIE NHCTPYMEHTbI MMEET 3HauuUTeNbHbIA PUCK. B yKa3aHHOW CBA3M MHBECTOpPLI A0
NPUHATUSA pelleHns o6 yyacTm B caenkax C UeHHbIMK ByMaraMm n MHbIMKM (OUHAHCOBLIMW WMHCTPYMEHTaMu, pacCMaTpuBaeMbiMU B
HacToswwen nybankaumm, AOMHKHbI NPOBOANTL COBCTBEHHOE MCCNefoBaHNE OTHOCUTENIbHO HAAEXHOCTU 3MUTEHTOB AAHHbIX LEHHbIX
6yMar n MHbIX PUHAHCOBbLIX NHCTPYMEHTOB.
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