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Hosibpbckas cTaTUCTMKA yKa3blBa€T Ha YCTOMUMBOCTb BOCCTAHOBAEHUS pbiHKa Tpyada. C yyeTom
CE30HHOM KOPPEKTUPOBKWU, CMUCOYHbIE WTaTbl pabOTHMKOB BbIPOCAM B HOsIbpe 3a Mecsuy Ha
0,2%, BepHYyBLUINCb Ha ypoBeHb 2008r. CpeaHne HOMUHAbHbIE 3apnaaThl BbIPOC/AM 3a MecCsL Ha
2,1% ck n 3a rog Ha 12,3%, nobmB ypoBeHb WHINAUMM. HecMOoTps Ha HawM OXuaaHus

Ce30HHOro pocrta 6espabotuubl 40 6,5-6,6% k koHuUy 2009r., 6e3paboTuua ocTanacb Ha ypoBHe
6,3%.

B Hosibpe MOXxHO HabnwgaTb KOMOMHaAUMIO pacTylWKMX 3apnjaT M CHMXAKLWMXCS LWTaToB
paboTHMKOB B Haubonee UMKIMYHBIX CEKTOpPaxX, TakMX KaK CTPOMTENbCTBO, HEABUXMMOCTb W
ycnyrm 6usHecy, nepepabaTbiBatowas MpPOMbIWAEHHOCTb U ToproBas. CXOXuUA TpeHAa
NPOC/EXNBaAEeTCs B KOMMYHabHbIX YCAyrax u Npon3BOACTBE 3/1eKTPO3HEPrnM, BOAbI U rasa, uTo
6blI10 onpeneneHo Kak UCKanbHOMW MONUTUKON MpaBUTENbCTBA, TakK U ee MONUTUMKON B cdepe
obuwecTBeHHbIX ycnyr. CnmMcodHble wTaTbl BCe ewe Huxe ypoBHS 2008r. B CTpouTenbCTBE U
nepepabaTtbiBatloLwen MPOMbILLIIEHHOCTH.

PucyHok 1. YpoBeHb 6e3paboTuubl PucyHok 2. HoMMHanbHble 3apniaTthbl, CK
(nHaekcnpoBaHHbIe Ha siHBapb 2007r.)
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PucyHok 3. CnucouyHas YUCNEHHOCTb PucyHok 4. CnMcoyHass YNC-HOCTb PabOTHUKOB M
paboTHUKOB, CK SKOHOMMYECKUN aKTUBHOE HaC-HMUE, ThIC. Yesl, CK
(nHpekcnpoBaHa Ha ssHBapb 2006r.) (nHaekcupoBaHa 1kB.2006)
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PucyHok 4. CnMco4yHas YMC-HOCTb PaboTHMKOB M
3KOHOMMYECKUN aKTUBHOE HacC-HMUEe, ThbIC. YeJsl, CK
(nHaekcnpoBaHa 1kB.2006)
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CNNUcoYyHoe Koa-Bo paboTHUKOB
3KOHOMMUYECKUN aKT-HOE HaceneHue
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3apnnaTbl CHMXanWCb, a WTaTbl pacWUpPSAIMCb B CENbCKOM XO035GMCTBEe, (PMHaAHCaxX M FOpPHOM
cekTope. B cenbCKOM XO3AMUCTBE YMUCIO CMMUCOYHbIX PaboOTHMKOB OTXOAWT OT AOJITOCPOYHOrO
HUCXOASLEro TpeHAa yXe BTOPOMN Mecsil noapsia, 3apnjaTel B Hosibpe ynanum 3a mecsy Ha 6,7%

CK nocne 3HauyuTenbHoro npupocta B 5,7% B okTsa6pe, UTO Mbl MPUMUCBIBAEM CHUXEHUIO
HeOobblYHO BbICOKOIO CNpOCa Ha Ce30HHbIN Tpya.

AHanormyHasa TeHgeHums BmaHa B puHaHCOBOM cekTope (Puc 3): ¢ HayanoM HaMa paboTHUKOB
3a CHM3MBLUMECS 3apnjaTbl WTaTbl BbIPOCAW, 3apniaaTbl OMNyCcTMAMCbL. B ropHoM cekTope
UYMCMEHHOCTb WTaTa paboTHUKOB, AOMKHO 6biTb, AOCTMIA AHA, OCTAHOBMCS POCT 3apnsaTt. B
obounx cekTopax Bbicokas 6espabotmua (Puc 4 m 5). B 3kB09, B (puHAHCOBOM ceKTOope
9KOHOMMYECKM aKTUBHOE HacesieHMe BbIpOoC/o 3a rog Ha 4,5%, a wrtat paboTHMKOB COKpaTMICS
3a rog Ha 6,6% yoy. Mbl paccuMTbiBaeM oTpacieByl pa3buBKYy 3KOHOMWUYECKN aKTUBHOIO

HacefeHMe MNyTeM C/IOXKEHUS 3aHATOCTM MO CekTopaM U 6e3paboTuubl MO MOCIeAHEMY MecCTy
paboThbl.

B rocTMHMUax u pectopaHax, TPaHCNOpPTE U KOMMYHUKaUMSIX U B CEKTOPEe O6LEeCTBEHHbIX YCayr

(rocynpaBnenune, ob6pa3oBaHue, 34paBOOXpaHEHWE) BOCCTAHOBMIEHME CMUCOYHOrO 4ucna
paboTHMKOB COMPOBOXAAN0 POCT 3apnnart.

Bloomberg: HLFN <Go> www.halykfin.kz 2/4



v/€ <09> NATH :biaqwoo|g
@X 19L0R0ed Y|dLeLD) MHROLIY
9’y 0'c v'e 1'¢€ €0- 1°0- L'v6 159 0TI 91T 44 VIALDA SI9H- WO
VALY 9t £y v'C 0T 6’0 L'€6 s vee 9b€ LS€E avHaHedxoosedrg
¥'0¢C 8'¢ s’ 6'0 10 [30) £'56 Ty 6€L SLL 9/L auHeaoeedgQ
S 44 't €'y L' 10 0’0 €'/6 8'9g 8cE LEE cLE auHaLraeduAd0 |
€8T €’0- Z'o- 8'C 7’0 Z'o- [ 9'/0T 0ce 9¢c 96¢ ALO0WMKMNETSH
S’y $'0T- L'L- - €0 ) 7’86 9'zeT LL 8L 00T 190HeHU D
L's 0z- €1- ¥'8 7’0 10 876 0's8 99T 08¢ 009 'Wwos v "udHed]
v'e 0¢C 6'T 1 53 1'C L796 7’99 9¢ [T LTT 19H-123d 1 1a71-100 |
16 €’0- 1°0- €T Z’'0- Z’'0- 8796 6'S9 €eT 8€cT 64T T Busoldol
JAVA: s'e- 8't- 9'g c’o- Z'o- 6’68 7'L6 88T 60¢ T9S og1oquaLnodi)
8’ L'T 91 6’0 0’0 1'0- 7'L6 4 (433 9€T 6LT ecel 1 19709 ‘MUIdoHE
og-asmodyy
S'L 6'L- 0'8- 1T 1'0- z'o- v'v6 ¥'69 59¢ /8€ 09§ gemoiediqaLegedgQ
6'CT 6’0 v'T- L'0- ) 0’0 7'L6 v'12T L9T LT 00¢ seHdo |
6’6 0't- 6't- L0 0’0 1°0- 9’56 €08 99 69 6€£6 q1d0HHALMIGWod]]
/'8 L' PI- JACH T €0 £'08 8'v¢E S0T 0€T 62T 08-£0X 90329L3D
€T &) 0’0o 1'C €0 (4] L'v6 699 64T € 9SE € SS6 L Heldxese)|
elrevudes ql-1BHEeE og-L1oN elrevudes ql-1BHBRE og-1ox () EYTTEYREICTE o191 o1aL | (eoaxg)oiaL
BEH-WOH sex-mvied 9OH-2ULdD BBH-WOH | Bed-Died SOH-dUUdD ewAdL ‘ererudes ‘q1-1BHRE ‘og-Lrox ‘q1501BHRE
.0_)_0_.:40&0 ~0_JIZUNI ~0_JIZUNI UOZOIGOQU .U_A—.__zwm_._ .U_A—.:z@m_._ BUHed BeH-WOH Rmv_l._.v_mn—u SO0H-DULD .-.:._>v_°mOU
=-0€qLoudU Uw_zw—.:u_wn_u .w_n—.:zﬂm_._ ~0_JIZUNI
‘nudcdeo)y

01 BE SUH-WEMU 0/

MO "NMBOOW BE DUH-WEU O/

600C adgosoH

*1600¢C 2d9BOH 8 eAdL MOHIqd 'T ehuuge)




Disclaimer

© 2009 Halyk Finance, a subsidiary of Halyk Bank. For contact details see the information on Halyk Finance website www.halykfin.kz or
contact Halyk Finance office. All rights reserved. This document and/or information has been prepared by and, except as otherwise
specified herein, is communicated by Halyk Finance.

This document is for information purposes only. Opinions and views expressed in this document do not necessarily represent the
opinions and views held by Halyk Finance, or other subsidiaries of Halyk Bank. The differences of opinion stem from different
assumptions, sources information, criteria and methodology of valuation. Information and opinions expressed herein are subject to
change without notice; and neither Halyk Finance, or Halyk Bank, or any of its subsidiaries or affiliates are under any obligation to keep
them current.

This document is not an offer or an invitation to engage in investment activity. It cannot be relied upon as a representation that any
particular transaction necessarily could have been or can be effected at the stated price. This document does not constitute an
advertisement or an offer of securities, or related financial instruments. Descriptions of any company or companies or their securities
or the markets or developments mentioned herein are not intended to be complete. Views and opinions expressed in this document
cannot substitute for the exercise of own judgment and do not attempt to meet the specific investment objectives, financial situation or
particular needs of any specific investor.

The information and opinions herein have been arrived at based on information obtained from sources believed to be reliable and in
good faith. Such sources have not been independently verified; information is provided on an ‘as is’ basis and no representation or
warranty, either expressed or implied, is provided in relation to the accuracy, completeness, reliability, merchantability or fitness for a
particular purpose of such information and opinions, except with respect to information concerning Halyk Finance and its affiliates.

The securities described herein may not be eligible for sale in all jurisdictions or to certain categories of investors. Options, derivative
products and futures are not suitable for all investors and trading in these instruments is considered risky. Past performance is not
necessarily indicative of future results. Foreign-currency denominated securities are subject to fluctuations in exchange rates that could
have an adverse effect on the value or the price of, or income derived from, the investment.

Halyk Finance and its affiliates, directors, representatives, employees, or clients may have or have had interests in issuers described
herein. Halyk Finance may have or have had long or short positions in any of the securities or other financial instruments mentioned
herein at any time and may make a purchase and/or sale, or offer to make a purchase and/or sale, of any such securities or other
financial instruments at any time, as principal or agent.

Halyk Finance and its affiliates may act or may have acted as market maker in the securities or other financial instruments described
herein, or in securities underlying or related to such securities. Employees of Halyk Finance or its affiliates may serve or have served as
officers or directors of the said companies. Halyk Finance and its affiliates may have or have had a relationship with or have provided
investment banking, capital markets, advisory, investment management, and/or other financial services to the relevant companies.
Halyk Finance relies on information barriers to avoid the appearance of conflict of interests within Halyk Finance or in its relations with
clients, other issuers, and external investors.

The information herein is not intended for distribution to the public and may not be reproduced, redistributed or published, in whole or
in part, for any purpose without the written permission of Halyk Finance. Neither Halyk Finance nor any of its affiliates accepts any
liability whatsoever for the actions of third parties in this respect. This information may not be used to create any financial instruments
or products or any indices. Neither Halyk Finance, nor its affiliates, nor their directors, representatives, or employees accept any
liability for any direct or consequential loss or damage arising out of the use of any information herein.
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Address

Halyk Finance

19/1, Al-Farabi Ave., Nurly-Tau Business Center, Suite 3b
Almaty, Republic of Kazakhstan, 050013

Tel. +7 (727) 259 0467

Fax.+7 (727) 259 0593
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