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Ha ¢oHe 6naronpuaTHOM LUEHOBOVW KOHBIOHKTYPbl HaA BHELUHUX PbIHKax MexayHapodHble pe3epBbi HBK B unone
yBenmymance Ha $0.8 mapg go $32.8 mapa, npu 3TOM BaJIlOTHbl€ akTuBbl HaumoHasbHoOro ¢ oHga Takxke
rPOAEMOHCTPUPOBAIN yBendYeHne Ha $1.4 mapa Ao $53.3 mapal. B pe3ysbTate, COBOKYIHbIE 30/10TOBA/HOTHbIE
pe3epBbl (3BP) cTpaHbl yBenn4Ynincb 3a Mecsiy Ha $2.3 mapa Ao $86.1 mapa, npoaeMOHCTPUPOBaB MakCUMasibHbiM
npupocrt ¢ masi 2021 r.

B nione 2022 r. mexayHapoaHble pe3epBbl HBEK nocne aoByx MecsLeB COKpalleHUs NpoAeMOHCTpMpoBanu pocT Ha $0.8
mnpa (+2.6% M/M - MakcMManbHOEe 3HayeHue TeMMoB pocTa 3a nocnegHune 11 mecsues) Ao $32.8 mnpa. Mpu 3TOM
akTnebl B CKB B nione yBennunnucb cpasy Ha $2.1 Mnpa, HMBennpoBaB COKpalleHWe akTUBOB B 30/10Te Ha $1.3 mnpa.

Mo paHHbIM HBK, OCHOBHbIM ApaWBepoOM pOCTa Bas/lOTHbIX PE3epBOB CTpaHbl B MIOE CTaslo yBennyeHue obbema
KoppecnoHAeHTCckmx cyeTtoB 6aHkoB B HBK, Toraa Kak akTuBbl B 30/10T€ CHU3WAUCL BCNeACTBME KOPPeKUMN LeHbl Ha
3% c $1814 po $1759 3a TPOMCKY YHUWNIO Ha MEXAYHapOAHbIX pbiHKax. B cBOO oyepeab NpeanoXxeHue BankoThbl Ha
MECTHOM pblHKe obecneynnm KBasm-rocKOMMNaHuM, peanu3oBaBlUMe BajlOTHYHO BbIPYYKY NpuMMepHO Ha $540 MAH um
npoAaxu BanoTbl M3 HaudoHaa B pamMkax TpaHcdepToB B 60axeT noytu Ha $600 mnH. HaubaHk B uione He
OCYLLEeCTBNAN UHTEPBEHLMA Ha BaltOTHOM pblHKeE.

Puc.1 MexayHapoaHble pesepsbl HBK
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Hapsay c poctom 3BP HaubaHka B vtone yBennYMAMCb BasntoTHble akTuBbl HauuoHanbHoro doHza Ha $1.4 mnpa
(+2.7% m/m) po $53.3 mnpa. Mo gaHHbIM HBK, pocTy akTneosB HaudoHaa cnocobcTBOBanM NOCTYNAEHUS HANOMOBbIX
O0XOA0B M MHBECTUUMOHHbIA A0X0A, KOTOpbi cocTaBun $1.2 mnpa. HenocpeACTBEHHO POCTY WMHBECTULIMOHHOMO
poxoaa Haudonga 6naronpusTcTBOBanM BOCCTAHOBMEHME OUMpPXKEBbIX WMHAEKCOB M ocnabneHme HauuoHasbHOM
BaNtoThl.

OTMeTMM, 4TO B TeKyLEeM roay, HauuHas ¢ despans, noctynneHms B HaudoHa Bnepsble ¢ 2014 roga ctabunbHO
npesblWwaoT 06bEMbI U3bATUA. COBOKYMHbIE aKkTMBbl HaudoHaa Ha KOHel Mions Tekylero roga gocturnm T29.5 tpnH,
yBENMUMBLWNCb Ha 8.7% c Havyana roga. OToMy cnocobcreoBanun 6naronpusaTHbIE YCNOBUSA BHELIHEN TOProean. Tak, B
TeKyLWweM rogy Ha oHe BbICOKMX LIEH Ha Cbipbe 3KCMOPTHble A0X0Abl pecnybnunkm 3a 6M2022 r. BbIpoCAu cpasy Ha
57% r/r, Torga Kak npouuuT BHELWWHEN TOProBAW YBEMNYMACS B 2.4 pasa.

1 CornacHo npeaBapuTenbHbIM AaHHbIM HBK
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Puc.2 CosokynHble 3BP PK
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HacToswas nybnamkaums HOCUT MCKAIOYUTENBHO WHMOPMALMOHHLIN XapakKTep W He ABASETCH NpeasoXeHWeM WAW NOMbITKON Co
CTOpOHbl HF KynuTb, nNpoAaTb WAM BCTYNWUTb B MHYIO CAENKY B OTHOWEHWW KakKnX-nnmbo UeHHbIX 6yMar u MHbIX (UHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacTosAleln Nybamkaumm MoXeT CoAepX)aTbCs CCblsika, NPeAoCTaBUTb Kakme-nnbo MHBECTULIMOHHbIE
pekoMeHAaUMn Uan ycnyru. YKasaHHble npeasioxXeHns MoryT 6biTb HanpaBieHbl UCKIIOYUTENbHO B COOTBETCTBUM C TpeboBaHUSAMU
NpUMEHNMOro 3aKoHoaaTenbCcTBa. Hactoswas nybnnkaums ocHoBaHa Ha MHPOPMaLMK, KOTOPYIO Mbl CYMTAEM HaLEXHOW, OAHAKO Mbl
He yTBepXaaeM, YTo BCe npuBedeHHble cBeaeHns abCconoTHO TOYHbI. Mpu 3TOM, OTMeYaeM, YTO Npolwias AOXOAHOCTb He SIBNSeTCs
nokasaTeneM AOXOAHOCTU WHBeCTULUMI B 6yaAyuwieM. Mbl He HeCceM OTBETCTBEHHOCTM 3@ UCMOMb30BaHWe KAWEHTaMu MHdopMaumm,
cofepxallenca B HacToswen nybnukauuu, a TakxKe 3a CAEeNKM U onepaunn C UeHHbIMW ByMaraMu U WHbIMW (DUHAHCOBLIMU
WHCTPYMEHTaMK, ynoMumHalowmnMmcs B Hel. Mbl He 6epeM Ha cebsa o6a3aTenbCTBO perynsapHo obHoBAATb MHMOPMauUuio, KoTopas
COAEPXUTCH B HacTosWwen nybankaunmm nnm ncnpaensaTe BO3MOXHbIE HETOYHOCTU. HF, ero acddunmpoBaHHbIe N AONXKHOCTHbIE NMLA,
napTHepbl U COTPYAHUKM, B TOM YMCAe NnLa, y4yacTByOLWME B MOATOTOBKE M BblMyCKe 3TOro Matepuana, ocTaBnsioT 3a coboi npaso
y4yacTBoBaTb B CAeflkax B OTHOLEHWW YMNOMMHAKWMKMXCA B HacToswen nybnuvkauum UeHHbIX 6yMar M WMHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. TakXXe OTMeYaeM, YTO Ha LeHHble 6yMarn u uHble PUHAHCOBblE MHCTPYMEHTbI, pacCMaTpuMBaeMble B HacCTosLeWn
ny6nvkaumMm 1 HOMMHMpPOBaHHbIE B MHOCTPAHHOW BasntoTe, MOryT OKa3biBaTb B/MSIHUE 06MeHHble KypCbl BantoT. I3MeHeHne 06MeHHbIX
KYpPCOB Ba/toT MOXET BbI3BaTb CHMXXEHNE CTOMMOCTM MHBECTULMIA B YKa3aHHble akTuBbl. CneayeT uMeTb B BUAY, YTO MHBECTMPOBaHWE
B AMEpUKaHCKUEe Aeno3uTapHble pacrnuckm Takxe MoABEPXEHO PUCKY M3MeHeHUs OBMEeHHOro Kypca BasoT, @ UHBECTMpOBaHuE B
Ka3axcTaHCKue LeHHble 6yMarn n nHble PUHaAHCOBbIE MHCTPYMEHTbI MMEEeT 3HaYUTENbHbIN PUCK. B yKa3aHHOM CBSA3M, MHBECTOPLI A0
NPUHATUS pelleHns 06 yvacTum B caenkax € LeHHbIMM BymaraMm u MHbIMM DUHAHCOBLIMU MHCTPYMEHTaMM, pacCMaTpuBaeMbiMn B
HacToswWwen nybankaumm, AOKHbI NPOBOANTL COBCTBEHHOE UCCNEefOBaHNE OTHOCUTENIbHO HAaAEXHOCTU 3MUTEHTOB AAHHbIX LIeHHbIX
6yMar n MHbIX PUHAHCOBbLIX NHCTPYMEHTOB.

HacToswasa nHdopmaunsa He npeaHasHadeHa Ana Ny6aNMYHOro pacnpocTpaHeHUs U He MOXeT 6bITb BOCNpou3BeAeHa, nepejaHa unm
ony6nvMKoBaHa, LenmMKoM Uam rno vyactam, 6e3 npeasaputenbHOro nNnMcbMeHHoro paspewennsa AO «Halyk Finance».
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