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B urone Temrnbl NOTPEOUTENBLCKONM MHGDSUMM 3aMEATNINCB, XOTS BCE €Le M OCTaBasICb Ha BbICOKOM ypoBHeE B 1.1%
M/M. 3amensieHne pocra LeH Mpoun30oLLIo o4 B/IUSHMEM CE30HHOIo yAelleB/ieHWUs] M1040BOOBOLLHON nNpoayKUun 1
rpynnsl HErnpoAOBOILCTBEHHbIX TOBapoB. bosee CylleCTBEHHOMY 3aMEAIEHNIO POCTa MOTPEOUTENIbLCKUX LiEH 0Ka
npensaTcTByrOT oc/1abieHne Kypca HaunoHaabHOM BaltoTbl U CyLECTBEHHbIE FOCPacXoAbl, POCT KOTOPbIX CTUMY/INPyeT
BHYTPEHHUI CrIpOC. YPOBEHbL roA40BOM MHGISILUMM TPOAOIIXKN BOCXOASLWMI TpeHA v gocTur 15% B uone (8.4% r/r B
nrone 2021 r.). TakuM o6pa3omM, NHGISUNOHHOE f[aB/IEHNE HA IKOHOMUKY COXPAHSAETCS Ha BbICOKOM YpPOBHE, YEMY

CI'IOCO6CTBnyT 3aTsAHYyBLIGsACA eorioJiInTU4ecKasl Harips)keHHOCTb B MuUpe W conyTcrtByrwLjne AancbanaHcbl Ha
pas/indHblX pbIHKax.

Mo pgaHHbIM BOpO HauMoHanbHOM cTaTUCTUKK PK, TeMnbl NnoTpebutenbCckon MHONSUMN B Utonie 3aMeannancek Ao 1.1%
M/M € 1.6% ™M/M B uioHe (+3.7% M/M B MapTe 2022 r.). B rogoBOM BblpaXeHUU pPOCT NOTpebuTenbCckon MHdNALMN

yckopunca ao 15% r/r (14.5% r/r B utoHe). PocT ueH B rogoBOM Bblpa>XeHUU OTMEYAETCs HENpEePbIBHO C siHBaps
TeKkyLero roga.

TeMnbl pocTa LUeH B WOe YCKOPWAUCb MO MpPOAOBONLCTBEHHBIM W HEMNPOAOBOJSIbCTBEHHLIM TOBapaM, KOTOpble
nogopoxanun Ha 19.7% r/r (+19.2% r/r B utoHe) n Ha 14.2% r/r (+13.2% r/r B UtoHe) COOTBETCTBEHHO, B TO BpeMs
KaK Ha NnaaTHble YyCyrn COXpaHWIMUCb Ha YPOBHE NMpoLwwsioro mecsua 9.2% r/r.

TeMmnbl noTpe6uTenbCcKoi MHpNALUM
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UctoyHuk: BHC

LleHbl Ha NpPOAOBOSIBCTBEHHbIE TOBapbl MO UTOraMm MioAs Bbipocan Ha 1% m/M, obecneums 0.4nn Bkiaga B o6wun
nokasartenb NoTpebuTenbCckon MHPAAUMU. B 4acTHOCTM, NOAOPOXKaAN TakMe NPOAYKTbl NUTaHUSA, Kak caxap (+5.9%

M/M), Kpynbl (+4.1% m/m), myka (+3.5% M/M), MonodHble NpoaykTbl (+1.7% M/M) n msaco (+1.4% m/m). OpyKTbl 1
oBolM noaewesenn Ha 4.3% M/M.

LleHbl Ha HenpoAoBOSILCTBEHHbIE TOBapbl B MIONE MoBbicMANCb Ha 1.5% M/M, obecneums 0.4nn Bknaga B 06wui
nokasartesnb MNOTPebuUTeNnbCKOM WHOMASUMKM. 3aMETHO MNOAOPOXaNAW TOBapbl NIMYHOrO nonb3oBaHusa (+3.1% m/M),

Mowwme n unctawme cpeactea (+2.7% m/M), ogexga n obyeb (+1.1% m/m). LleHbl Ha 6€H3UH 1 ANM3TONIIMBO He
VM3MEHWU/TUCD.

B cdhepe nnaTHbIX ycnyr ueHbl yBenunumnmcb Ha 0.8% M/M, a nx Bkiaa B obwuii pocT ueH B uone coctasmn 0.3nn.
MoBbICMNACb CTOMMOCTb YCAYr Mo cogepxaHuto xunba (+1.1% m/Mm), obpasosaTenbHbix ycnyr (+1.1% m/m), ycnyr
obuwenuta (+1.6% M/M) n nepcoHanbHbIX ycnyr (+1.3% Mm/M). B 1o e BpeMms nogewesena ropsadvas soga (-0.4%

M/M).
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OcHOBHble kOoMnoHeHTbl WML, %

Wionb 2022 . : Wionb 2021 .

C Havana 3a12 C Havana 3a 12
ToBap nnu ycnyra 3a mecay, roga Mecaues | 3a mMecsy roga Mecsaues
Bce ToBapbl nycnyrm 1.1 11.7 15.0 : 0.7 5.3 8.4
NMpoaoBO/IbCTBEHHbIE TOBapPbl 1.0 16.9 19.7 0.7 7.3 11.0
Xne6obynoyHblie n Kpynbl 2.9 21.0 26.0 : 0.9 4.4 8.0
Msico 1.4 10.0 14.3 2.1 6.6 8.6
OpyKTbl M 0OBOLM -4.3 18.8 14.5 : -3.2 14.8 12.8
MosnoyHble NpoAYKTbI 1.7 18.9 22.7 | 0.4 4.0 7.4
Macna u xupbl 1.4 12.1 15.3 : 2.3 138.9 31.3
HenpoaoBosbCTBEHHbIE TOBapbl 1.5 10.0 14.2 0.5 4.5 7.2
Onexnpa n 06yBb 1.1 8.2 10.5 |1 0.4 3.3 6.2
Motowme 1 yncrtawme cpencrea 2.7 21.7 23.5 : 0.5 4.1 7.6
BeH3uH 0.0 -0.9 3.2 1 0.9 15.0 14.8
[v3TonNMBO 0.0 -2.3 363 i 2.0 5.0 1.2
Ycnyrm 0.8 6.2 9.2 | 0.8 3.6 6.1
CoaepxaHue Xunbs 1.1 2.4 4.0 : 1.5 2.6 2.9
Ycnyrn o6wecTBeHHOro nuTaHus 1.6 13.6 16.8 1 0.8 3.0 8.1
O6pa3zoBaHue 1.1 4.2 11.5 : 0.0 0.9 4.1
AMbBynaTopHble ycnyrm 0.5 12.3 15.0 0.2 3.0 5.7
MepcoHanbHble yCnyru 1.3 10.7 13.0 : 0.4 4.3 8.6
CB43b 0.2 0.6 1.9 0.1 1.7 2.0

UctouyHuk: BHC

MoAa BAWSIHWMEM CE30HHOr0 yaelleBieHUs GpyKTOB U OBOLLEN TEMMbI poCTa LEeH NpoA0BONLCTBEHHbLIX TOBApOB B UiOJe
2022 r. JOCTUINM MUHUMaANbHOIO 3HavyeHus B 1.0% M/M ¢ MapTa TeKyLero roga, Korga MecssyHas guHamuka nHdnsauum
yckopunack ¢ 1.2% m/m B dpeBpane ao 5.8% m/m.

[asneHuve Ha noTpebuTenbckue LeHbl NoAAEPXKMBAETCS 3@ CHET ocnabneHns HauMoHanbHOW BantoThl B utone Ha 10.5%
OTHOCUTESIbHO MancKoro nokasartens Ao 476 tedre 3a 1 gonnap CLWA (B cpegHem), npu 3TOM K pybnto, TeHre ocnab
noyTn Ha 21% B TOM Xe nepuoge. OTO B CBOKO Oovepefb BEAET K YAOPOXaHWUI0O MMAOpTa TOBapoB, 06beM KOTOpPOro BO
2kB2022 r. B HOMWUHANbHOM BblpaxeHun yeenuuunca Ha 15% r/r. Takas gMHaMnKa Kypca HauuMOHanbHOW BankoThl,
OTYaCTW OKa3blBAaeT CAEpXMBalLWee BAUSAHME Ha LEeHbl Ha HENpOAOBOJSIbCTBEHHblE TOBapbl 3@ CYET CHUXEHUS
noTpebuTenbCKOro Crnpoca, a TakXe 3a CYeT CYXEHUS KOHEYHOro noTtpebneHns AOMOXO03AUCTB A0 >KWU3HEHHO
HeobX0AUMbIX NPOAYKTOB NUTaHUS.

HecMoTps Ha To, YTO TEMMNbl pOCTa LEH Ha NAaTHble YCNYyrn cCOXpaHanncb 6e3 nsMeHeHus yxe Tpu Mecaua noapsa,
NOBbIWEHNE LUEeH Ha 3HEPrOHOCUTENIN Ha BHELWHWUX PbIHKAX U UCTEYEeHMe CpoKa MOpaTopus Ha MNOBbIWEHME LeH Ha
KOMMYHasnbHble YCIyrm u TOMAMBO B UOHe 6yayT cnocobCTBOBaTb YCKOPEHWIO TEMMNOB WMHMASUMM U NO 3TOMY
KOMMNOHEHTY BO 2[12022 r.
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© 2022 r. AO «Halyk Finance» (aanee - HF), nouyepHss opranmsaumst AO «HapoaHbii 6aHk KasaxcTtaHa».

HacToswas nybnamkaums HOCUT MCKAIOYUTENBHO WHMOPMALMOHHLIN XapakKTep W He ABASETCH NpeasoXeHWeM WAW NOMbITKON Co
CTOpOHbl HF KynuTb, nNpoAaTb WAM BCTYNWUTb B MHYIO CAENKY B OTHOWEHWW KakKnX-nnmbo UeHHbIX 6yMar u MHbIX (UHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacTosAleln Nybamkaumm MoXeT CoAepX)aTbCs CCblsika, NPeAoCTaBUTb Kakme-nnbo MHBECTULIMOHHbIE
pekoMeHAaUMn Uan ycnyru. YKasaHHble npeasioxXeHns MoryT 6biTb HanpaBieHbl UCKIIOYUTENbHO B COOTBETCTBUM C TpeboBaHUSAMU
NpUMEHNMOro 3aKoHoaaTenbCcTBa. Hactoswas nybnnkaums ocHoBaHa Ha MHPOPMaLMK, KOTOPYIO Mbl CYMTAEM HaLEXHOW, OAHAKO Mbl
He yTBepXaaeM, YTo BCe npuBedeHHble cBeaeHns abCconoTHO TOYHbI. Mpu 3TOM, OTMeYaeM, YTO Npolwias AOXOAHOCTb He SIBNSeTCs
nokasaTeneM AOXOAHOCTU WHBeCTULUMI B 6yaAyuwieM. Mbl He HeCceM OTBETCTBEHHOCTM 3@ UCMOMb30BaHWe KAWEHTaMu MHdopMaumm,
cofepxallenca B HacToswen nybnukauuu, a TakxKe 3a CAEeNKM U onepaunn C UeHHbIMW ByMaraMu U WHbIMW (DUHAHCOBLIMU
WHCTPYMEHTaMK, ynoMumHalowmnMmcs B Hel. Mbl He 6epeM Ha cebsa o6a3aTenbCTBO perynsapHo obHoBAATb MHMOPMauUuio, KoTopas
COAEPXUTCH B HacTosWwen nybankaunmm nnm ncnpaensaTe BO3MOXHbIE HETOYHOCTU. HF, ero acddunmpoBaHHbIe N AONXKHOCTHbIE NMLA,
napTHepbl U COTPYAHUKM, B TOM YMCAe NnLa, y4yacTByOLWME B MOATOTOBKE M BblMyCKe 3TOro Matepuana, ocTaBnsioT 3a coboi npaso
y4yacTBoBaTb B CAeflkax B OTHOLEHWW YMNOMMHAKWMKMXCA B HacToswen nybnuvkauum UeHHbIX 6yMar M WMHbIX (PUHAHCOBbIX
WHCTPYMEHTOB. TakXXe OTMeYaeM, YTO Ha LeHHble 6yMarn u uHble PUHAHCOBblE MHCTPYMEHTbI, pacCMaTpuMBaeMble B HacCTosLeWn
ny6nvkaumMm 1 HOMMHMpPOBaHHbIE B MHOCTPAHHOW BasntoTe, MOryT OKa3biBaTb B/MSIHUE 06MeHHble KypCbl BantoT. I3MeHeHne 06MeHHbIX
KYpPCOB Ba/toT MOXET BbI3BaTb CHMXXEHNE CTOMMOCTM MHBECTULMIA B YKa3aHHble akTuBbl. CneayeT uMeTb B BUAY, YTO MHBECTMPOBaHWE
B AMEpUKaHCKUEe Aeno3uTapHble pacrnuckm Takxe MoABEPXEHO PUCKY M3MeHeHUs OBMEeHHOro Kypca BasoT, @ UHBECTMpOBaHuE B
Ka3axcTaHCKue LeHHble 6yMarn n nHble PUHaAHCOBbIE MHCTPYMEHTbI MMEEeT 3HaYUTENbHbIN PUCK. B yKa3aHHOM CBSA3M, MHBECTOPLI A0
NPUHATUS pelleHns 06 yvacTum B caenkax € LeHHbIMM BymaraMm u MHbIMM DUHAHCOBLIMU MHCTPYMEHTaMM, pacCMaTpuBaeMbiMn B
HacToswWwen nybankaumm, AOKHbI NPOBOANTL COBCTBEHHOE UCCNEefOBaHNE OTHOCUTENIbHO HAaAEXHOCTU 3MUTEHTOB AAHHbIX LIeHHbIX
6yMar n MHbIX PUHAHCOBbLIX NHCTPYMEHTOB.

HacToswasa nHdopmaunsa He npeaHasHadeHa Ana Ny6aNMYHOro pacnpocTpaHeHUs U He MOXeT 6bITb BOCNpou3BeAeHa, nepejaHa unm
ony6nvMKoBaHa, LenmMKoM Uam rno vyactam, 6e3 npeasaputenbHOro nNnMcbMeHHoro paspewennsa AO «Halyk Finance».

© 2022 r., BCe NpaBa 3alMLLEHbI.
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