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CWA 1 Mup

e Yucno nepBMYHbIX 33ABOK Ha MonydyeHMe nocobuii no
6e3paboTmLLe 0Ka3aN0Ch HE3HAYNTENbHO HUXKE OXKUAAHUN;

e  ®uHanbHas oueHKa BBIM3a 2-kBapTan cnoxmnnach Ha yposHe 3%
r/r — 6€3 U3MEHEHWNA OTHOCUTENIbHO BTOPOW OLLEHKMU;

e  bBa3oBbli LLEHOBON MHAEKC PAacXoA0B Ha IMYHOe noTpebneHune
OKa3asncs Ha yposHe 0.1% M/M B aBrycTe, HUKe OKUAAHWIA B
0.2% m/m;

. Ha npepacroswen Hegene 6yayT onybaMKoBaHbl AaHHble MO
PbIHKY TpyAa 3a ceHTAbPb;

e  JloxogHocty no  UST

Pa3HOHanNpaB/IeHHYIO AWHAMWUKY Ha npou.le,u,Lueﬁ Hegene;

NPOAO/MKMAN  AEMOHCTPUMPOBaATL

U Cnpeabl MO KOPNOPaTUBHBIM OBANTALLUAM CY3UINCH 33
nocneaHOO Heagento.
MakposKOHOMMKa M MOHeTapHaa nonutuka CLUA

EXXeHeAenbHbI OTYET MO NEepBMYHbIM 3asaBKam Mo bGespabotuue
Bblllen Ha ypoBHe 218 TbiC. U OKa3a/aCA HE3HAYUTE/IbHO HUXKe
oXunaaHuin B 224 Toic.

[aHHble no BBIM 33 2-KBapTan, onyb/AMKOBaHHbIE HA NPOLU/ION
Hepene, CNOMUINCL Ha YPOBHE OXWAAHWMN U, COrNAcHO GUHANbHON
OLLEeHKe, TeMMN pocTa NOATBEPNKAEH Ha ypoBHe 3% r/r. HanomHum,
YTO BTOpas oueHKa BBIM 6bina Ha yposHe 3 % r/r. PMHaNbHan oLeHKa
BBIM aana 60bLyo yBEPEHHOCTb, YTO C 3KOHOMMKOW BCE B NOPsAKE,
M OHa MOKa ycTolumnBa.

Ha npoweaweit Hepene 6bian onybaMKoBaHbl AaHHble Mo 6a3oBoW
Bepcuun PCE (Core PCE, npeanoyTUTeNbHbIA NOKasaTenb MHOAALMM
®PC). B aBrycte 6a3oBbiit MHAeKc PCE okasancs Ha yposHe 0.1%
(HMKe KoHceHcyc-nporHosa B 0.2%), B pe3ynbTaTe 4Yero rogosas
2.7%. [JanHble no pedbnatopy BBM
noaTeepKaatoT MHeHne ®PC o Tom, YTO MHONALMA B SKOHOMUKE

AVWHaMWMKa cocTaBusia

CLUA 3amepnsneTcs, U faeT apryMeHTbl B NoAb3y 6onee arpeccBHOro
LMK/a COKPALLEHWNIT CO CTOPOHBI LLEeHTPaNbHOro 6aHKa.

Ha npeacrosaweit Hegene oxuaaertca nybamkauma paga 4aHHbIX Mo
PbIHKY TPYAa. DTW AaHHbIE ONPeAenaT AMHAMUKY U HanpasaeHue rno
UST Ha 6auxalniwee Bpema. C npeacToALLmX
MaKPO3KOHOMMYECKMX AAHHbIX MOMHO O3HAaKOMMUTbLCA B Tabauue-1,

KaneHaapem

B NPUIOKEHUWN K 0630pY.

[OoxogHoctTn no UST npoaemoHCTpUpOBaaAW pasHOHANpPaB/eHHYo
AVMHAMUKY 33 npowealwyo Heaeno, Ho 6e3  CcylwecTBeHHbIX
OBVXKEHUW. BAVKHUI KOHel, npoao/KuMA nageHue, a AanbHUA U
CcpeaHuiA  KOHL,bl 10-netHunii  UST

cTapToBaa Hegento ¢ ypoBHA 3.72%, a K KOHLY Heenm 3aKpbIaca Ha

HEe3Ha4nTeNbHO MNOBbICU/INCD.

otmeTKe 3.75%.

CnpeAbl MO KOPNOPaTUBHLIM BymMaram He3HaYUTENbHO Cy3UAUCh NO
pesynbTaTam npownoi Hegenn (USHY —Ha 26n, USIG—Ha 2 6n, EM
HY —Ha 86n, EM IG —Ha 2 6n). BbicokogoxoaHble bymarv npes3oLwam
nHgekcol US HY n EM HY
B OT/AMYMe oOT bymar

6Gymarn WMHBECTULMOHHOTO YPOBHS,
NoKasanu MONOXKUTENbHYIO LUHAMUKY,
MHBECTULLMOHHOMO YPOBHSA, KOTOPble OKa3a/incCb B OTPULATENbHON
30He.

MakpogaHHble CLLA

cw suasenve | nporios | npea
CPI, r/r 2,50% 2,60% 2,90%
Core CPI, r/r 3,20% 3,20% 3,20%
Core PCE, r/r 2,70% 2,70% 2,60%
PMI (npombIlwneHHOCTb) 47,00 48,60 47,90
PMI (ycnyru) 55,40 55,30 55,70
YposeHb 6e3paboTuLpl 4,20% 4,20% 4,30%
BB, Kk8/kB 3,00% 3,00% 1.6%
UcmoyHuk: Bloomberg
MakpogaHHble EBPO30HbI
EBpo3oHa 3HayeHune MporHo3s Mpep.
Core CPI, r/r 2,80% 2,80% 2,90%

YposeHb 6e3paboTuupl 6,40% 6,50%

6,50%

BBI, k8/KB 0,20% 0,30%

0,30%

UcmouHuk: Bloomberg

OcHOBHbIE U HAOEKCbl

M3meHeHne U3meHeHmne
NHpekebl 3HayeHune
M/ M r/r

CraBka ®PC 5,00% - -
SOFR! 4,83% -51 6n -49 6n
10Y breakeven yield' 2,15% 06n -19 6n
DXY' 100,26 -1,41% -5,57%
US HY, OAS & 6n' 299 6n -116n -94 6n
USIG, OAS B 6n' 89 6n -5 6n -30 6n
Craska ELIB 3,65% - -
UcmoyHuK: Bloomberg
Kpnsaa UST 3a npownyo Heaento
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Kasaxcran

Cymma pasmelLeHHbIx obanraunii Mo PK coctasuna T22.2
MApS4, @ A0XO4HOCTb BapbMpoBaaach B AManasoHe 13.00%-
13.29%,;

CraBka TONIA 3a nocnegHo0 Hegento He3HauYMTeIbHO BbipoCcaa
n coctasmna 13.39% ronoBbIx.

MakpoakoHomuka u AKN
«Poct BB 3a 8M2024: TeKyw,asa CMTyauusa U NPOrHo3»

«CornacHo npaBWTENbCTBY, POCT 3KOHOMMKM 3a AHBapb-aBrycr
coctasun 3,7% r/r. Takum 06pasom, 3a MIOAb U aBryCT NPOU3OLWIO
[OBO/IbHO 3aMeTHOe YCKOpEeHMe PocTa S3KOHOMMKM € 3,2% r/r Ha KoHew,
MIoHA. K COXaneHuto, sTU AaHHble ele He 6blinM onybaMKOBaHbI Ha
canTe MWHUCTEPCTBA HALMOHAMbHOM 3KOHOMUKM PK uam BHC pgna
TOro, 4YTobbl MOMHO OblN1O caenatb 6bonee nNogpPobHLIM aHanu3 no
CEeKTOpaM 3KOHOMMKM. M3 MMEIOWMXCA LaHHbIX MOMHO CAenatb
BbIBOA, YTO APaiiBEpPOM POCTa NPOAO/IKAET OCTaBaTbCA CTPOUTENbCTBO,
TpaHcnopT pocT B KOTOpbIX npesblwaer 7% r/r.

MoNoXNTENbHYIO AMHAMMKY MOKA3blBAET U CEKTOP TOProB/AN C POCTOM

M cBA3b,

5,5% r/r — BepoATHO, 6narofapAa HEKOTOPOMY BOCCTaHOB/IEHUIO
OUHAMWKWM ONTOBOM TOProOB/AM NOCNE HU3KUX 3HAYEHWUI POCTa NEPBbIX
6 mecaues. lopHOA0ObLIBAOLMI CEKTOP HEMHOTO YCKOPUACA B CBOEM
pocte ¢ 0,3% r/r 3a 6M2024 po 1% r/r 3a 8M2024. Tem He meHee, Ha
doHe nNpofoMKatoweroca naseHns ob6bemos A06bl4M HedTH, KoTopoe
3a AHBapb-aBryct coctasuno 0,6% r/r, mbl npegnonaraem, 4To
ropHog,06bIBalOWMIA CEKTOP BCE €LLe TOPMO3UT AanbHellwunit 6onee
AKTUBHbBIW POCT 3KOHOMUKU. Mbl COXpaHAieM Hall MPOrHO3 Mo PocTy
BBIM Ha KoHeL, roaa B 3,9% — C y4eTOM CKNAAbIBAIOLLENCA B MOMEHTE
AVWHAMUKW OH BLITAAUT peanusyembim..» bonee noapobHo co

cTaTben un APYTMMU MaTepnanamm MOXHO O3HAKOMUTbLCA MO CCblIIKE.

TeHre K OCHOBHbIM BaslOTam

N3meHeHue 3a Hep,

M3meHeHne m/m

MU3meHeHue r/r

Bantota 3HaveHune % % %

usD/KZT 480,86 0,21% -0,05% 0,48%
EUR/KZT 536,43 0,10% 0,18% 6,63%
RUB/KZT 5,15 -0,50% -1,97% 4,52%

UcmoyHuk: Bloomberg

NHan KaTopbl 4O0OXO4HOCTU AEHEeXHOro pblHKa

LTS U3meHeHwMe 3a N3meHeHue [U3meHeHue r/
Hegento B 6N m/mB 6n B 6n
TONIA? 13,39% 13 15 -235
TRION? 13,37% 10 11 -213
TRIWN?! 13,42% 8 6 -158
SWAP-1D (USD)? 8,45% 166 212 -205
SWAP-2D (USD)? 8,23% 56 55 -377
MM Index? 12,73% 15 23 -220
UcmouHuk: KASE
MHAVI KaTopbl 40XO4HOCTU A0NTOBOro pbiHKa
uavenme M3meHeHwue 3a N3meHeHue 3a M3meHeHne
Hegeno 6n mecsL, 6n YTD 6n
KZGB_Y? 12,49% -30 -34 -52
KZGB_Ys? 12,77% -68 -52 -282
KZGB_Ym? 12,48% -31 -58 -103
KZGB_YI? 12,29% -28 -5 2
KASE_BMY? 13,61% -19 225 89

UcmoyHuk: KASE

Craska TONIA
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MpunoxkeHue

Tabnvua 1. KaneHgapb SKOHOMUYECKUX AaHHbIX

JAara

Mpeppiaywee

CrpaHa [aHHble 3a nepuog KoHceHcyc
BbIXOAa 3Ha4YeHue
30.ceH FepmaHus MHaeke noTpebutenbckux ueH (UML) (m/m) CeHTA6PL 0,30% -0,10%
01.0kT EBpo3oHa NHAeke noTpebutensckmx uex (UML) (r/r) CeHTAGPL 2,20% 1,90%
01.0KT CWA ExKeMecAYHbIM NoKasaTeNb 3KOHOMMUYECKOW akTuBHOCTM ISM Manufacturing PMI CeHTA6PL 47.2 47.2
01.0KT CLWA YMCN0 OTKPLITBIX BAaKaHCUI Ha pbiHke Tpyaa JOLTS Asryct 7.673 mnH 7.650 mnH
03.0KT CLWA ExKeMeCAYHbIN MOKasaTe b IKOHOMMUYECKOW akTUBHOCTK ISM Services PMI CeHTAGPL 51.5 51.5
04.0KT CLWIA MN3meHeHMe Yncna 3aHATbIX B HECEIbCKOX03AWCTBEHHOM CEKTOpe CeHTAbpPb 142 ThIC. 144 TobIC.
04.0KT CLLA YpoBseHb 6e3paboTuubl CeHTABPL 4,2% 4,2%

McemoyHuk: Bloomberg

Tabnuua 2. Kntoyesble CbipbeBble TOBapbI

CblpbeBble TOBapbl 3HayeHune MN3meHeHue 3a Hea % N3meHeHune 3a mec % N3meHeHwue 3a 3 mec % N3meHeHue YTD %
Brent, $/6app. 72,0 -3,37% -8,48% -16,70% -8,01%
WTI, $/ 6app. 68,2 -5,20% -8,51% -16,38% -6,22%
301070, $/yHL. 2658,2 1,39% 6,13% 14,25% 30,21%
Cepe6po, $/ yHL. 31,6 1,25% 8,38% 8,32% 37,31%
Meas, $/ yHu. 9982,5 5,34% 7,80% 4,00% 17,21%
Yrons, $/7 139,8 0,18% -3,62% 4,72% 8,75%
Cran, $/7 734,0 4,26% 0,55% 8,90% -34,46%
Wenesnan pyaa, $/7 91,7 5,12% -2,86% -10,00% -32,58%

MemoyHuk: Bloomberg

PucyHok 1. IuHammKa cnpeja no pasHbIM Knaccam akTMBOB

US HY & US IG
) VI3MeHeHVI/§| B cnpeaaxun AO0XOAHOCTAX 0,140/0
-2 USHY 0,12% 0
OAS !
-2 -1
-2 0,10%
-2 -2
2 0,08% g
-2 0,06% .4
2 0,04% -5
-2
, 0,02% ©
2 0,00% 7
-8
Y -0,01% -0,02% o

MemoyHuk: Bloomberg

EM HY & EM IG
M3MEHEHNA B cnpeaax n AOXOAHOCTAX

-0,01%

0,35%
0,30%
0,25%
0,20%
0,15%
0,10%
0,05%
0,00%
-0,05%
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US IG

PucyHok 2. IntHamumKa crnpega no BblICOKOKa4YeCTBEHHbIM KOprnopaTueHbimM obauraumam CLUA (%)
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PucyHok 4. OxXngaemasa TpaeKTopua CHMKeHUs cTaBkn OPC, 3a10KeHHasa pbiHKOM ¢bloyepcos

HemoyHuk: Bloomberg
MNemovruk: CME FedWatch Tool

bl


http://www.halykfinance.kz/?lang=ru

Tabnuua 3. JoxogHocTb UST 3a npoLwiyto Heaento

Cpok A0 noraweHuna

YTM Ha 27.09.2024

YTM Ha 20.09.2024

N3meHeHWe 4oX0AHOCTK. 6N

im 4,76% 4,75% 1
3M 4,61% 4,66% -5
6M 4,39% 4,47% -8
1y 3,93% 3,94% -1
2y 3,56% 3,59% -3
3y 3,48% 3,48% 0
5Y 3,51% 3,50% 1
10Y 3,75% 3,74% 1
30¥ 4,10% 4,08% 2
MemoyHuk: Bloomberg
PucyHok 5. basoBas ctaBka HEK v rogosaa nHonaumus B8 KasaxctaHe
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JononHutenbHaa uHpopmauua u pacwmdppoBKa

Mwup

UST (US Treasuries) — KasHauelickne obanraymm CLUA;

SOFR (secured overnight financing rate) — ctraBka ogHoaHesHoro PEMO nog, 3anor US treasuries;

10Y Breakeven Yield — cpegHsan oxkupgaeman MHONALMSA, NOCUMTAHHAA. KaK pa3HMLa A40X04HOCTU 10-nNeTHUX KasHayenckmux obamrauunii n 10-
neTHnx TIPS;

DXY — cpeaHAa AMHaMUKaA A0NNapa K KOP3UHE U3 6 pa3HbIX BaloT;

US HY OAS (LF98 Index) — MHAEKC, KOTOpbIM OTCAEXMBAET cpeaHUi cnpes K 6e3pncKkoBbIM CTaBKam MO BbICOKOLOXOAHbIM KOPNOPaTMBHbIM
obnuraumnam CLLA ot Bloomberg;

US IG OAS (LUAC Index) — MHAEKC, KOTOpPbIM OTCAEXKMBAET CpeaHUi cnpes K 6e3pncKoBbIM CTaBKam MO BbICOKOHAAEKHbIM KOPMOpPaTUBHbIM
obnuraumnam CLLA ot Bloomberg;

EM HY OAS (BEBG) — MHAEKC, KOTOPbI OTCAEKMBAET CpedHNit cnpes K 6@3pncKoBbIM CTaBKaMm Mo BbICOKOA,0X0A4HbIM KOPMOPaTUBHbIM
obnnraumnam passuBatoLmxca ctpaH ot Bloomberg;

EM IG OAS (BEHG) — nHAeKc, KOTOpbI OTCAEeXMBAET cpegHuii cnpes K 6e3pnckoBbiM CTaBKam MO BbICOKOHALEKHbIM KOPNOPaTUBHbIM
obnnraumam passBmBatoLLMXCa CTpaH oT Bloomberg;

KasaxcraH

TONIA (Tenge OverNight Index Average) — 6e3puckoBan cTaBKa, BbibpaHHaA y4aCTHMKaMM PbiHKA B pamKax paboueit rpynnbl Mo MHAMKATOpPam
OEHEXKHOro pblHKa € ydacTnem EBponelrickoro 6aHKa PeKOHCTPYKLMM U pa3BUTUA U BaHKOB BTOPOro ypoBHA Pecnybnnku KasaxcraH;

TRION (Tenge repo index OverNight) — npegcrasnset coboit cpegHeB3BELLEHHYIO NPOLEHTHYIO CTaBKY MO CAE/KaM OTKPbITUA pPeno CPOKOM Ha
OAMUH paboumit geHb, 3aK04EHHbIM Ha BUpiKe B TedeHre gHA B CEKTOpe aBTOMATUYECKOro peno ¢ LLeHHbIMK bymaramu KopauHbl MU, no
KOTOpbIM BrprKa ocylwecTBAAeT KIMPUHIOBYIO AeATeIbHOCTb NCNONb30BaHNeM yciyr LleHTpanbHOro KoHTpareHTa;

TRIWN (Tenge Week Index Average) — npeacrasnset coboit cpegHeB3BeLLeHHYIO NPOL,EHTHYHO CTaBKY MO CAE/KaM OTKPbITMA Peno CPOKOM Ha
cemb Paboumin AeHb. 3aKI0YEHHbIM Ha BrpiKe B ceKTope aBTOMATUYECKOro peno ¢ LeHHbIMM Bymaramun KopauHebl MLUB, no kotopbim Bupska
OCYLLECTBAAET K/IMPUHIOBYIO AeATeNbHOCTb NCNOAb30BaHNeM ycayr LleHTpanbHOro KoHTpareHTa;

SWAP-1D (USD) — MHaMKaTOp A,0XO4HOCTH OnepaLunin o4HogHEBHOro BaatoTHoro ceona USD/KZT npeacrasnser coboit cpegHeB3BeLLeHHY0 Yepes
06beEM CAeNoK J0X04HOCTb MO BCEM CAENKAM OTKPLITUA BaNOTHOMO CBOMA CPOKOM Ha OAMH pabounii feHb, 3aKA04eHHbIM B TOProBO cucTeme
KASE B TeueHue aHs;

SWAP-2D (USD) — MIHanKkaTop AOXOA4HOCTU onepaunin asyxaHesHoro BantoTHoro ceona USD/KZT npeacrasnaeT coboit cpefHeB3BELLIEHHYIO Yepes
06bem cAenoK J0X0AHOCTb MO BCeM CAeNKaM OTKPbITUA BaIFOTHOMO CBONa CPOKOM Ha ABa pabounx AHA, 3aKA0YEHHbIM B ToproBon cucteme KASE
B TeYEHWe AHA;

MM Index — KOMNO3UTHBIM MHANKATOP AEHEXKHOMO PbIHKA, KOTOPbIV NpeAacTaBaseT cobol cpenHeB3BeLIEHHOe Yepe3 0b6beM CAENOK 3HauYeHne
cpefHeB3BeLLEeHHbIX NPOLLEHTHbIX CTaBOK (4,0X04HOCTM) MO onepaumam BantoTHoro ceona USD/KZT u onepaumnamm aBToMaTUYECKOro peno ¢
UeHHbIMM Bymaramu KopauHsbl MLB, oTKpbITbIMM HA 0aMH paboumnii AeHb;

KZGB_Y — uHgukatop goxogHoctu LB 6e3 cermeHTMpoBaHUA NO CPOKaMm;

KZGB_Ys — nngukatop goxogHoctu LB co cpokom go 1 roga;

KZGB_Ym — nHgukatop goxogHoctu 'UB co cpokom ot 1 roga fo 5 nert;

KZGB_YI — nHgnkaTop goxoaHoctu M'UB co cpokom bonee 5 ner;

KASE_BMY — MHAMKATOP A0XO4HOCTU KOPNOPaTMBHbIX 06AMraLuii OCHOBHOM NJIOLWAAKM.

Watchlist

LieHa mid — cpeaHee 3HaueHne mexKay ueHoW npogaku (ask) n ueHo nokynku (bid);

YTM mid — 40XO4HOCTb K NOralweHuto, pacciMTaHHaA C UCNOb30BaHUEM CPeAHeN LeHbl Mexay LeHamu npogaku (ask) n nokynku (bid)
obnuraunu;

G-spread — pasHML,a B 4OXO4HOCTU MEXKAY roCyAapCcTBEHHbIMM M KOPNOPaTMBHBLIMM 0BANTaLMAMM C aHASIOTMUYHBIM CPOKOM Moratuenus (s 6n).
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Watchlist no eBpoobaurauuam

CyBepeHHble eBpoobauraumm KasaxcrtaHa

D O 3 - - P D o O -.l' O D .
US486661AE13 KAZAKS/3,875/2024 Kazakhstan Government Intemational Bond usb 14.10.2024 BBB- Kz 1500 1500 @ 100,1 0,7 -407
US486661AG60 KAZAKS/5,125/2025 Kazakhstan GovernmentIntemational Bond usD 21.07.2025 BBB- Kz 2500 2500 100,3 4,8 69
US486661AF87 KAZAKS/4,875/2044 Kazakhstan Government Intemational Bond usD 14.10.2044 BBB- KZ 1000 1000 99,8 4,9 73
XS$1263139856 KAZAKS/6,5/2045 Kazakhstan Government Intemational Bond usb 21.07.2045 BBB- Kz 1500 1500 | 118,8 5,0 87
KopnopatusHble eBpoobauraumm KasaxctaHa
D O . - : P D - O .l' 0 . O
XS2472852610 DBKAZ/5.75/2025 Development Bank of Kazakhstan JSC usb 12.05.2025 BBB Kz 500 336 | 100,0 5,7 140
XS2010030240 TENGIZ/2.625/2025 Tengizchevroil Finance Co International Ltd usD 15.08.2025 BBB- Kz 500 500 97,8 5,3 127
XS0248160102 DBKAZ/6/2026 Development Bank of Kazakhstan JSC usD 23.03.2026 BBB- Kz 150 107 @ 100,4 5,7 195
USG87602AA90 TENGIZ/4/2026 Tengizchevroil Finance Co Intemational Ltd usb 15.08.2026 BBB- Kz 1000 1000 97,9 5,2 165
XS2399149694 SAMRUK/2/2026 Fund of National Welfare Samruk-Kazyna JSC usb 28.10.2026 BBB- Kz 500 500 94,4 4,9 126
XS$1595713782 KZOKz/4.75/2027 KazMunayGas National Co JSC usD 19.04.2027 BBB- Kz 1000 250 99,9 4,8 123
XS1682544157 KZTGKZ/4.375/2027 QazaqGaz NC JSC usb 26.09.2027 BBB- Kz 750 706 97,6 5,3 175
XS$1807300105 KzOKZ/5.375/2030 KazMunayGas National Co JSC usD 24.04.2030 BBB Kz 1250 1250 | 101,0 5,2 161
XS2010030083 TENGIZ/3.25/2030 Tengizchevroil Finance Co International Ltd usD 15.08.2030 BBB- Kz 750 750 87,1 5,9 231
XS2337670694 DBKAZ/2.95/2031 Development Bank of Kazakhstan JSC usD 06.05.2031 BBB Kz 500 255 86,2 5,5 186
XS2242422397 KZOKz/3.5/2033 KazMunayGas National Co JSC usb 14.04.2033 BBB Kz 750 750 87,3 5,4 167
X$1595714087 KZOKz/5.75/2047 KazMunayGas National Co JSC usD 19.04.2047 BBB- Kz 1250 1250 92,5 6,4 223
XS1807299331 KZOKZz/6.375/2048 KazMunayGas National Co JSC usb 24.10.2048 BBB Kz 1500 1500 99,6 6,4 227

EBpoobauraumm YsbekucTtaHa

> O6bem O6vem B
Aara Komnosuthbii  CtpaHa LleHa
MuUTEHT > pasmeLieHna, obpaweHws, . G-spread

noraweHua penTUHr pucKa K AR mid
XS2083131859 SQBNZU/5.75/2024 Uzbek Industrial and Construction Bank ATB usbD 02.12.2024 BB- uz 300 78 | 100,0 5,5 78
XS2330272944 UZAMTS/4.85/2026 Uzauto Motors Al usb 04.05.2026 B+ uz 300 300 95,2 8,1 441
XS2260457754 IPTBZU/5.5/2025 Ipoteka-Bank ATIB usD 19.11.2025 BB- uz 300 300 98,1 7,2 335
XS1953915136 UZBEK/5.375/2029 Republicof Uzbekistan International Bond usD 20.02.2029 BB- uz 500 500 96,9 6,2 265
XS2242418957 NBUZB/4.85/2025 National Bank of Uzbekistan usD 21.10.2025 BB- uz 300 300 98,7 6,2 224
XS2263765856 UZBEK/3.7/2030 Republicof Uzbekistan International Bond usD 25.11.2030 BB- uz 555 555 86,5 6,4 280
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EBpOO6GAUTraLUMmM MHOCTPAHHbIX IMUTEHTOB

3MUTEHT

Jara
noraweHua

Komno3utHbii
peunTuHr

CrpaHa
puUcKa

O6bvem
pasmelLeHms,
MAIH

O6bem B
obpalieHm,
MIH

LieHa
mid

YTM mid

G-spread

USY70902AB04 ADROLIJ/4.25/2024 Adaro Indonesia PT usb 31.10.2024 BB+ ID 750 750 99,8 6,9 212
US05968AAG13 BANCO/2.704/2025 Banco del Estado de Chile usb 09.01.2025 A CL 750 750 99,2 5,5 92
USO05971WAC73 BSANCI/2.7/2025 Banco Santander Chile usb 10.01.2025 A- CL 750 704 99,3 5,2 61
US05971V2A26 BCP/2.7/2025 Banco de Credito del Peru S.A. usb 11.01.2025 BBB- PE 700 700 99,2 5,6 109
XS2119472178 EBIUH/2.625/2025 Emirates NBD Bank PJSC usb 18.02.2025 A AE 500 500 99,0 5,3 80
XS2078677213 DIBUH/2.95/2025 DIB Sukuk Ltd usb 20.02.2025 A- AE 750 750 99,2 5,2 66
US84265VAH87 SCCO/3.875/2025 Southern Copper Corp usb 23.04.2025 BBB+ MX 500 500 99,4 5,0 68
USY7S272AD44 POHANG/4.375/2025 POSCO usb 04.08.2025 BBB+ KR 700 700 99,7 4,8 74
XS$2159975619 KSA/2.9/2025 Saudi Government International Bond usD 22.10.2025 A+ SA 2500 2330 98,5 4,4 43
USY3815NBC49 HYUCAP/1.25/2026 Hyundai Capital Services Inc usD 08.02.2026 BBB+ KR 600 600 95,7 4,6 77
USY4760JAA17 KIAMTR/1.75/2026 Kia Corp usb 16.10.2026 BBB+ KR 400 400 94,9 4,4 77
US71647NAS80 PETBRA/7.375/2027 Petrobras Global Finance BV usbD 17.01.2027 BB BR 4000 670 104,9 5,1 152
XS$2109396957 SNBAB/2.9/2027 SNB Funding Ltd usb 29.01.2027 A SA 500 500 96,8 4,4 80
XS2114850949 QNBK/2.75/2027 QNB Finance Ltd usb 12.02.2027 A+ QA 1000 1000 96,4 4,4 80
USY44680RV38 JSTLIN/3.95/2027 JSW Steel Ltd usb 05.04.2027 BB IN 500 500 96,2 5,6 206
XS1688416558 SPSP/3/2027 SP PowerAssets Ltd usb 26.09.2027 AA+ SG 600 600 97,5 3,9 37
USM8222MAA01 RASGAS/5.838/2027 Ras Laffan Liquefied Natural Gas Co Ltd 3 usD 30.09.2027 AA- QA 850 466 101,5 5,3 129
USP3R26HAA81 CYDSA/6.25/2027 Cydsa SAB de CV usbD 04.10.2027 BB MX 450 181 99,3 6,5 298
USY8085FBK58 HYUELE/6.375/2028 SK Hynix Inc usb 17.01.2028 BBB- KR 1000 1000 105,2 4,6 113
USP9367RAG67 TGPERU/4.25/2028 Transportadora de Gas del Peru SA usb 30.04.2028 BBB PE 850 680 98,5 4,7 143
US87973RAE09 TEMASE/3.625/2028 Temasek Financial | Ltd usb 01.08.2028 AAA SG 1350 1350 99,4 3,8 27
XS1890684761 SABIC/4.5/2028 SABIC Capital Il BV usb 10.10.2028 A SA 1000 1000 100,4 4,4 87
XS2434515313 CCOLAT/4.5/2029 Coca-Cola Icecek AS usb 20.01.2029 BBB- TR 500 500 97,0 5,3 176
US02364WBH79 AMXLMM/3.625/2029 America Movil SAB de CV usb 22.04.2029 BBB+ MX 1000 1000 97,0 4,4 83
X51992985694 STCAB/3.89/2029 Saudi Telecom Co usb 13.05.2029 A SA 1250 1250 98,8 4,2 64
USGO0446NARS5 AALLN/5.625/2030 Anglo American Capital PLC usb 01.04.2030 BBB ZA 750 750 104,1 4,8 120
XS$2125308168 ADGB/3.125/2030 Abu Dhabi Government International Bond usb 16.04.2030 AA AE 3000 3000 95,6 4,0 45
USY68856AT38 PETMK/3.5/2030 Petronas Capital Ltd usb 21.04.2030 A- My 2250 2250 95,9 4,3 78
XS2185867160 STSP/1.875/2030 SingTel Group Treasury Pte Ltd usbD 10.06.2030 A SG 750 750 88,7 4,1 55
USJ57160DZ32 NSANY/4.81/2030 Nissan Motor Co Ltd usb 17.09.2030 BB+ JP 2500 2500 95,1 5,8 221
US455780CS32 INDON/3.85/2030 Indonesia Government International Bond usb 15.10.2030 BBB 1D 1650 1650 97,7 4,3 70
US168863DP09 CHILE/2.45/2031 Chile Government International Bond usbD 31.01.2031 A- CL 1758 1466 89,4 4,4 80
XS$2349180104 ICBP1J/3.398/2031 Indofood CBP Sukses Makmur Tbk PT usb 09.06.2031 BBB- ID 1150 1150 91,3 4,9 133
XS1678623734 AZERBJ/3.5/2032 Republic of Azerbaijan International Bond usb 01.09.2032 NR AZ 1077 1077 90,0 5,0 162
USR9900CAT38 YARNO/7.378/2032 Yara International ASA usb 14.11.2032 BBB BR 600 600 113,2 5,4 163
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MpoponkeHue Tabanupl (EBpoobanraumm MHOCTPAHHBIX IMUTEHTOB)

O6bem B
obpaleHw,
MIH

0O6bem
pasmeLLeHus,
MIH

Komno3utHbii
PeUTUHT

Aara

noraweHua

CrtpaHa
pucKa

IMUTEHT Bantora YTM mid

G-spread

% % ko %k b %

US715638DP43 | PERU/1.862/2032 Peruvian Government International Bond usD 01.12.2032 BBB PE 1000 1000 80,5 4,8 108
USY8085FBL32 | HYUELE/6.5/2033 SK Hynix Inc usb 17.01.2033 BBB- KR 750 750 | 110,3 5,0 127
USQ568A9S579 | MQGAU/6.798/2033 Macquarie Bank Ltd usb 18.01.2033 BBB+ AU 1000 1000 | 110,2 53 158
US900123DD96 | TURKEY/6.5/2033 Turkiye Government International Bond usb 20.09.2033 B TR 1500 1500 99,2 6,6 290
USY62014AA64 | QGTS/6.067/2033 Nakilat Inc usb 31.12.2033 AA- QA 850 682 | 107,2 51 92
USM8220VAA28 | RPCUH/6/2036 Ruwais Power Co PJSC usb 31.08.2036 BBB+ AE 825 825 | 104,8 5,5 161
US84265VAJ44 | SCCO/5.875/2045 Southern Copper Corp usb 23.04.2045 BBB+ MX 1500 1500 | 104,6 5,5 134
US46590XAZ96 | JBSSBZ/5.125/2028 JBS USA Holding LuxSarl/JBS USA Food Co/ JBS Lux Co Sarl usb 01.02.2028 BBB- us 879 879 | 101,4 4,7 114
US46590XAL01 | JBSSBZ/5.5/2030 JBS USA Holding LuxSarl/JBS USA Food Co/ JBS Lux Co Sarl usb 15.01.2030 BBB- us 1245 1245 | 101,4 5,2 153
US212015AT84 | CLR/5.75/2031 Continental Resources Inc/OK usb 15.01.2031 BBB- us 1500 1500 | 102,5 53 167
US749685AX13 | RPM/4.55/2029 RPM International Inc usb 01.03.2029 BBB- us 350 350 | 100,4 4,5 93
US86964WAF95 | SUZANO/6/2029 Suzano Austria GmbH usb 15.01.2029 BBB- BR 1748 1748 | 103,5 51 150
XS$2349180104 | INDOFOOD/3.398/2031 | Indofood CBP Sukses Makmur Tbk PT usb 09.06.2031 BBB- ID 1150 1150 91,3 4,9 133
X$2399787899 | INDOFOOD/3.541/2032 | Indofood CBP Sukses Makmur Tbk PT usb 27.04.2032 BBB- ID 600 600 91,0 5,0 133
USL7909CAC12 | RAIZBZ/6.45/2034 Raizen Fuels Finance SA usb 05.03.2034 BBB BR 1000 1000 | 105,6 5,7 193
US71647NBK46 | PETBRA/6.5/2033 Petrobras Global Finance BV usb 03.07.2033 BB BR 1250 1000 | 103,9 5,9 221
USN15516AB83 | BRASKM/4.5/2028 Braskem Netherlands Finance BV usb 10.01.2028 BB+ BR 1250 1250 94,4 6,4 291
USQ7390AAB81 | ASLAU/7.5/2029 Perenti Finance Pty Ltd usb 26.04.2029 BB AU 350 350 | 103,9 6,5 273
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HacTtoswas ny6amKauma HOCUT UCK/IKOUUTEN bHO MHPOPMALLMOHHbI XapaKTep U He ABASAETCA NPea/10KEeHNE M UAU NOMBITKON CO CTOPOHbI HF KynuTb. NpoaaTth Uam BCTyN TS
B MHYIO CLE/IKY B OTHOLEHUUN KaKUX-TUBO LLeHHbIX Bymar U UHbIX GUHAHCOBbLIX MHCTPYMEHTOB. Ha KOTOPbIE B HAcTOALEN Ny6AMKALMM MOXKET COAEPKATbCA CCbI/IKA.
NpeaocTaBUTb Kakne-1Mbo MHBECTULMOHHbIE PEKOMEHAALMU UAM YCaYrU. YKasaHHble MPeIoXKeHUA MOryT 6biTb HampasaeHbl UCK/IOUYUTENIHO B COOTBETCTBMM C
Tpe60oBaHUAMM NPUMEHNMOrO 3aKoHOAaTeN bCTBA. HacTosALan Ny6MKaLma ocHoBaHa Ha MHGOPMA LK. KOTOPYIO Mbl CHATAE M HAZE }KHOM. O4HAKO Mbl HE YTBE P3KAAE M. YTO
BCEe NpUBeAEHHbIE CBEAEHWA abCONIOTHO TOYHbI. [PY 3TOM. OTMEYAEM. YTO NPOLLIaA AOXOAHOCTb HE ABAAETCA NMOKasaTe e M AOXOAHOCTU MHBECTULMIA B ByayLuem. Mbl He
HeceMm OTBETCTBEHHOCTM 33 UCMO/b30BaHME KMEHTaMU MHGOPMALLMK . COLE PKALLENCA B HACTOALLE M NYBAMKALMK. 3 TAKKE 33 CAEJIKM U OMepaLLu C Le HHbIMV Bymaravw 1
MNHbIMW GUHAHCOBLIMU MHCTPYMEHTaMM. YNOMUHAOLWLMMMUCA B Hell. Mbl He Bepem Ha ceba 0643aTeNbCTBO perynapHo 06HOBNATL MHPOPMALLMIO . KOTOPAs COAEPIKMUTCA B
HacToAweln Ny6AMKaLMN UAU UCNPABNATL BO3MOXHble HeTOYHOCTU. HF. ero adpduanposaHHbIE U JOKHOCTHbIE NMLA. NAPTHEPbI U COTPYAHMKA. B TOM YuCie AULg.
yyacTsylolMe B MOATOTOBKE M BbIMyCKe 3TOro Matepuasa. OCTaB/AoT 3a coBOM NPaBo y4acTBOBaTh B CAE/IKAX B OTHOLIEHUM YNTOMUHAIOLLMXCA B HAcToALE M nyBauKaLym
LeHHbIX 6ymar v UHbIX GUHAHCOBbIX MHCTPYMEHTOB. TaKKe OTMEYaeM. YTo Ha LeHHble Bymaru U UHble GUHAHCOBbIE MHCTPYMEHTbI. PACCMATPMBaeMble B HACTOALLEN
ny6avKauMm 1 HOMUHMPOBAHHbIE B MHOCTPAHHOI Ba/tOTe . MOTYT OKa3blBaTb BAUAHWE OBMEHHbIE KypCbl BantOT. M3MeHeHMe 0BMEHHbIX KypCOB Ba/llOT MOXKET BbI3Balb
CHUXXEHWe CTOMMOCTM UHBE CTULLUIA B YKa3aHHbIe akTuBbl. CielyeT UMETb B BUAY . YTO MHBECTUPOBaHME B AME PUKAHCKUE Aen03MTapHbIe PACTMCKM TaKIKe NOABEPKEHO PUCKY
M3MEHEHMA 0BMEHHOrO Kypca BantoT. @ MHBECTMPOBAHME B Ka3axCTaHCKUE LieHHble Bymary 1 uHble GUHAHCOBbIE MHCTPYMEHTbI MMEET 3HAUUTENbHBIN PUCK. B yKasaHHOM
CBA3W. MHBECTOPbI A0 NPUHATUA pelueHua 06 y4acTUM B CAENKAX C LieHHbIMU Bymaramu U UHbIMUM GUHAHCOBLIMM MHCTPYMEHTaMM . PACCMaTPMBAEMbIMU B HACTOALLEH
ny6MKaLMK. ONKHBI NTPOBOAUTL COBCTBEHHOE MCCNEA0BAHUE OTHOCUTE/IBHO HAAEKHOCTU SMUTEHTOB JAHHbIX LLEHHbIX Bymar U UHbIX GUHAHCOBbIX MHCTPYMEHTOB.

HacToAwas nHdopmauua He npeaHasHaveHa AnA Ny6AMYHOro pacnpoCcTpaHeHusa U He MOXKeT bbiTb BOCpousBeAeHa. nepesaHa uan onybnvkoBaHa. LeMKomM Win ro
YyacTam. 6e3 npesBapuTENBHOrO NUCbMEHHOTO paspeLweHna AO «Halyk Finance».
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