Fixed income weekly

KasaxcraH

O6nuraummn MwuHucrepcrtBa ¢uHaHcoB PK. Ha npownoii Hegene
MuHuUcTepcTBO PMHaHCoB PK pasmecTnno aABa Bbinycka obnuvraumii Ha obuyto
cymmy T51 mnpa (T79 mnpa Hepenen paHee). JoxoaHOCTb Mo 4.9-neTHUM
obnuraunam METUKAM-60 coctaBuna 15.95%, a o6beM yaoBNeTBOPEHHbIX
3as81BOK OT CMnpoca C/oXWACsS Ha ypoBHe 83% (A0XOAHOCTb 4.9-neTHUuX
obnuraumi METUKAM-60, BbINyWEHHbIX HeAenw Hasag npu obbeme
pasmeweHns B T25.3 mnpa, cnoxwunacb 15.57%). JdoxoaHocTb no 2.7-
netHum  obnuraumssm METUKAM-36 coctaBuna 15.88%, a o06bem
YAOBNETBOPEHHbIX 3asBOK OT CNpoca CNOXWUACS Ha YpoBHe 83% (A0X0AHOCTb
2.7-netHnx obnuraumn METUKAM-36, BbiMyLLEHHbIX ABE HEeAeNn Hasad npu
obbeme pasmelleHunsa B T41.2 mnpa, cnoxunacb 15.67%).

Tab.1. Pe3ynbTatsel ayKunmoHoB |6 M® PK

[JaTa Obbem, T Jox-Tb % Cpok O6bem M3m.0ox-Tv K npeapia,.
mnpa obpalueHus, Y/ZI0BNETBOPEHHbIX  @aHa/0ruy. BbIMyCKy, NN
netr 3aABOK OT cnpoca
23 HoAa 25.1 15.95 4.9 83% 0.38
23 HoAa 25.9 15.88 2.7 83% 0.21

NcTtoyHnk: KASE

EBpoo6nuraumm MwumHucrepcrBa cdmHaHcoB PK. [JoxoaHocte no LB
CLUA cHmxanacb B TedeHue BCEW MPOLION Heaenu, Npu 3TOM Ha AJIMHHOM
KOHLEe OHa CHM3MNacb CUbHee, 4YeM Ha KOPOTKOM. IDTO oOTpaxaeTr
nocTeneHHoe CHMXEHNE MHMAAUNMOHHBIX OxuaaHnii B CLUA. JoxoaHOCTU Mo
BbICOKOHaAexHbIM 6ymaram EBpO30HbI MO BCel KPUMBOWM ABUraancb
pa3HOHaNpaBfiEHHO, MpW 3TOM W3MEHEeHUs 6blNM  HEe3HAUUTEsNbHbIMMU,
JJOXOAHOCTb Ha KOPOTKOM KOHLIe KpWBOW BO3poCfia, B TO BpeMs KaK Ha
cpegHeM M AJIMHHOM y4yacTKe CHM3MAach.

[JOXOAHOCTb MO 2-NeTHUM roCyAapCTBeHHbIM obnnraumnsam CLUA cHu3mnace Ha
10 6.n. po 4.44% (4.54% Hepenen paHee), B TO BpeMs Kak AOXOAHOCTb MO
KpaTKOCPO4YHbIM obnuraumsam KasaxctaHa (1-3 roga) B pgonnapax CLUA
coctaBuna 3.55% (3.64% Hepenein paHee). [JoxoAHOCTb NO 10-n€THUM
rocyaapcrBeHHbiM obnuraumam CLUA cHmsmnacb Ha 18 6.n. po 3.65%
(3.83% Hepenen paHee). CpegHsAs [OXOAHOCTb NO  AOJITOCPOYHBLIM
obnuraumam KasaxcraHa (22-23 roaa) B gonnapax CLUA cHu3mnace 8o 6.1%
(6.3% Hepenen paHee). Takmm o06pa3oM, KN3MEHEHME [O0XOAHOCTU TOo
obnuraumam KasaxctaHa B ponnapax CLUA npoucxoamno B YHUCOH C
rocyaapcreseHHbiMm obnuraumsamm CLUA.

JoxogHocTb no  2-neTHuM  6e3puckoBbiM  obnuraumsaMm  EBPO30OHbI
yBenuuunacb Ha 4 6.n. no 2.84% (2.8% Hepenen paHee), B TO BpeMs Kak
CpeaHsss AOXOAHOCTb MO KPaTKOCPO4YHbIM obnuraumsam KasaxcraHa (1-3
roga) B EBPO cnoxwunacb Ha ypoBHe 2.67% (2.78% Hepenein paHee).
JloxoaHOCTb MO cpeaHecpoYHbiM obnuraumsam KasaxcraHa (4-6 net) B EBPO
coctaBuna 4% (4.02% Hepenen paHee), B TO BpeMS Kak AOXOAHOCTb Mo 5-
netHuM 6e3pmnckoBbIM 06nmraumsam EBpo30oHblI cHM3mMnach Ha 2 6.n. 4o 2.83%
(2.85% Hepenen paHee). [doxoaHocTb no 10-neTHMM 6e3pUCKOBbIM
obnuraumam EBpo30HbI CHM3WMacb Ha 8 6.n. go 2.88% (2.96% Hepenen
paHee). 1IoxoAHOCTb MO AONIrOCPOYHbLIM 0bnuraumsam KasaxcraHa (12 net) B
EBPO cnoxunacb Ha ypoBHe 4.67% (4.93% Hepnenen paHee).

HaumoHanbHbIM 6aHk PK Ha npownoi Heaene He NpoBOAWA pa3MeLleHne
KpPaTKOCPOYHbIX HOT.

HepenbHoe canbao HeTTO-3aMMCTBOBaHMA MuHpuHa KasaxcrtaHa w
HaubaHka KasaxcrtaHa Ha pbliHKe LB cocTtaBuno ntoc 46.9 mnpa TeHre, npum
3ToM HauwmoHanbHbIn BaHk Pecnybnukm KasaxcTaH B TeYeHue yKas3aHHOro
nepvoga pasMeLleHn 1 NoraweHns HOT He OCyLLeCTBAs.

PasmelleHus KOpMoOpaTUBHbIX 3MUTEHTOB. 25 Hosbpa  AO
"KazaxctaHckuii  (poHA YCTOMYMBOCTM" nNpOBESI0 LWEeCTb pa3MeLleHuni,
pasmectne 0.8-neTHue obnuraumm Ha cymmy T11.9 Mnpa € AOXOAHOCTbIO
17.43% (17.16% Hepenen paHee), 2-netHue obnuraumm Ha cymmy T8.7
MApA C poxopHoctblo 17.66% (17.5% Hepeneihr paHee), 2.8-neTHue
obnuraumm Ha cymmy T10 mnpa ¢ goxogHocTbio 17.19% (17.01% payms
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V3mMeHeHne 40X0AHOCTHU rocobnraymi

Pa3sBuBalowwmecs pbiHkU (B JIOKasibHOW BanioTte)
KasaxcraH* 10.0) 17.22 0.826 6.209
Poccua 8.8 9.05 0.080 1.350
BbeTHaM 9.1 4.73 0.002 7.669
Bpasnnus 10.1| 13.60 0.137 3.079
Typuwus 8.0 9.26 -0.410( -13.810
Pa3BuTblie pbIHKU (B IOKaNIbHOW BastoTe)

CLWA 8.2 3.72 -0.160 2.188
KaHaga 9.0 2.93 -0.189 1.293
FepmMaHus 7.7 1.92 -0.024 2.133
UcnaHusa 9.2 2.92 -0.054 2.232
MopTyranusa 10.7 2.88 -0.052 2.209
Utanus 11.4 3.92 -0.060 2.580
Pa3BuBawuwmecsa pbiHku (B USD)

Poccua 12.3| 15.01 0.044| 11.567
Benapycb 8.2 25.50 -8.215 15.953
Typuus 8.6 8.94 -0.593 1.449
Cepbus 10.3 6.27 -0.156 3.950
PyMbIHMSA 8.2 6.04 -0.150 3.197
Mekcuka 11.2 5.60 -0.198 2.483
OmaH 24.3 7.48 -0.125 0.982
SkBajop 7.7 13.18 -0.911 6.783
Ernnet 9.5 12.21 -0.406 4.065
Kutan 17.0 4.32 -0.216 1.788
NHausa 8.1 5.20 2.170 1.729
PasBwurbie pbiHkyM (B USD)

OUHNAHANSA 7.5 3.91 -0.128 2.306
Benbrus 7.5 4.00 -0.148 2.289
Utanus 6.9 5.90 0.008 3.211

*Ha OCHOBaHWM AOXOAHOCTEN NOCNEeAHMX MePBUYHbIX
pa3melieHmnin MO PK

UctouHuk: Bloomberg, pacuetsl Halyk Finance
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HepnensMun paHee), 3-neTHue obnauraumm Ha cyMmy T4.9 MApA C AOXOAHOCTbIO
17.7% (17.7% pByMs HepenssMu paHee), 5-netHme obnunraumm Ha cymmy T10
MNpA ¢ nnasatowen goxoaHocteto TONIA Compounded ¢ mapxon 2.40 %, 7-
netHue obnuraumm Ha cymmy T10 mnpg ¢ nnaBatowen goxogHoctbto TONIA
Compounded ¢ mapxoi 2.50 %. 24 Hos6bps AO "baHk LeHTpKpeaunTt"
pa3sMmectuno 3.1-neTHme obnuraumm Ha cymmy T13.1 Mnapa C AOXOAHOCTbLO
17.5%

PernoHanbHblii pbIHOK

MuHucTtepcTBo (PMHAHCOB YKPaMHbI pa3MecTuo 4YeTbipe Bbinycka OBI3
CO CPOKOM norateHus oT 3 mecsaues 40 2 net Ha obwyto cymmy UAH 1 179.8
MAH. Cnpoc Ha Bce Hymarn cooTBeTCTBOBaN NMpeasoXeHuto. JOoXoAHOCTb Mo
3-MecsauHbIM ByMaram crnoxunacb Ha ypoBHe 14% (12% B aBrycte). o 9-
MEeCsiUHbIM obnuraumaMm aAoxoaHocTb cocTtaBuna 14%. Mo 1-neTHuM
obnuraumsMm OOXOAHOCTb C/oXwunacb Ha ypoBHe 18.5% (14% naByms
HegensmMun padee). Mo 2-neTHUM obnuraumaMm AOXOAHOCTb C/IOXMIAcb Ha
ypoBHe 19.25% (18.5% aByMs HeaensiMm paHee).

Tab6.2. Pe3ynbtatsl aykumoHoB I'Lb M® YkpaunHsbi

JaTa O6bem, MH. rp. JoxogHocTb, % CpoK obpalueHuns, M3m.nox-Tm K npeabia,.
ner aHafNoruy. BbINycKy,
nn
22 HosA 236.5 14.00 0.3 2.00
22 HosA 12.6 14.00 0.8 0.00
22 HoA 12.4 18.50 1.0 4.50
22 HosA 918.3 19.25 2.0 0.75

cTtoyHuk: HBY

MuHucrepcteo pmHaHcoB TypuMm Ha NpoOLION Heaene pa3MecTuno Tpu
Bbinycka UB co cpokom pasmeweHunsa 3.5, 4.8 n 9.7 net Ha obwylo cymmy
TRY29.3 mnpa. Cnpoc no 3.5-netHuMm obnuraumam coctasun 56% npu
CNnoXuBLWencs A[oxoaHoctn 16%. Cnpoc no 4.8-netHum obnauraumsam
coctaBun 68% npwu cnoxuslencsa pgoxogHoctn 9.87% (poxoaHocTb 4.9-
netHux obnuraumii, BbiNyWweHHbIX B OKTA6pe, coctaBuna 10.5%, a obbem
pa3MmeweHns - TRY21.2 wmnapa). Cnpoc no 9.7-netHuM obnuvraumsam c
niaBatolen cTaBkol coctaBmn 46% npu cnoxuselencsa goxogHoctn CPI -
3.24%.

Tab6.3. Pesynbtatsel aykumoHos 'b M® Typuyumn

JaTa O6bvem, mapg,  Lox-Tb, % Cpok Cnpoc/ N3M.00X-TU K npeabla,.
p obpallueHunn, nNpeasoX-e  aHaNOorMy. BbIMyCKy, NN
ner
21 HoA 19 16 3.5 56% -
22 HoA 20.5 9.87 4.8 68% -0.63
22 HoA 6.9 CPI-3.24 9.7 46% -

UctouHnk: M® Typuyun

LeHTpanbHbii BaHk Typuum Ha npowsion Heaene MOHU3UA KIOYEBYHO
cTtaBky (ctaBka no caenkam REPO cpokom Ha 1 Hegento) Ha 150 6.n. no 9%
rogoBbix. C 2019 roga Typeukui perynsatop AMHAMWYHO CHMXAanN CTaBKy C
24% po 9% Ha doHe yckopeHuss TemMnosB uHbNAUMKM. Typeukas nuvpa He
oTpearvposajna Ha pelleHue perynaTopa v 3aseplunna TOprm Ha OTMETKE B
18.62 nup 3a gonnap CLLUA. HanoMHuM, 4TO C Hayana roga Typeukas nupa
Ha ¢doHe cMardyeHua [OKI peBanbBupoBana k gonnapy CLUA Ha 40%. Ha
NpoLUION Heagene CTano Takxe M3BEeCTHO, YTo HdNauusa B Typuum obHoBMNa
25-neTHMe MakcMMyMbl U yckopunacb Ao 85.5% B oktsabpe.

HaBepx www.halykfinance.kz



http://www.halykfinance.kz/?lang=ru

Fixed income weekly

Puc 1. Caesnkun ro Y6 M® PK Ha rnnepBunyHoM u Puc 2. Kpusas goxoaHoctu pybaeBbix obaunraumin PK
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Puc 3. KntoyeBbie MHCTPYMEHTbI U3BATUS JINMKBUHOCTU

Puc 4. CtpykTypHbii aepuumnt (-)/npocpuumnt (+)
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UctoyHuk: L6 P®
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Puc 7. KpnBasi 4OXOAHOCTU 10 roCcyAapCTBEHHbIM Puc 8. KpuBas 40X04HOCTH 10 06aMraumsm c
ob6auraymam CLLUA (YTM %) pertnHrom AAA EBpo3oHbl (YTM %)
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UctoyHuk: Bloomberg UctoyHnk: Bloomberg

Puc 9. [JoxoaHOCTb 1Mo eBpoobinraymnsiM Ka3axcTaHCKux aMuTeHToB B USD (perituHroBasu oueHka Fitch)
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UctoyHnk: Bloomberg
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Tekywasa 4OX04HOCTb eBpoobanraymni

KoTnposku

OMUTEHT CrpaHa Aox-Tb
Bbinycka MoraweHusa (bid), %
I

CyBepeHHble

KasaxcraH Kz usbD 1500 3.9 |14.10.2014 | 14.10.2024 1.88 99.96 100.67 3.89 3.50 -0.11 2.42
KasaxcraH Kz usbD 2500 5.1 |21.07.2015 | 21.07.2025 2.65 103.20 | 103.82 3.84 3.60 -0.07 2.17
KasaxcraH Kz usbD 1000 4.9 | 14.10.2014 | 14.10.2044 | 21.89 87.64 88.73 5.89 5.79 -0.24 2.37
KasaxcraH Kz usbD 1500 6.5 |21.07.2015 | 21.07.2045 | 22.66 | 102.19 | 103.27 6.32 6.23 -0.24 2.52
KasaxcraH Kz EUR 525 2.4 |09.11.2018 | 09.11.2028 5.95 89.96 90.89 4.33 4.14 0.04 3.26
KasaxcraH Kz EUR 500 0.6 |30.09.2019 | 30.09.2026 3.84 87.52 88.54 4.19 3.87 -0.07 3.64
KasaxcraH Kz EUR 525 1.6 |09.11.2018 | 09.11.2023 0.95 98.23 98.96 3.48 2.67 -0.11 2.55
KasaxcraH Kz EUR 650 1.5 |30.09.2019 | 30.09.2034 | 11.85 70.47 71.65 4.84 4.67 -0.26 3.21
Y36ekucraH uz usbD 500 4.8 |20.02.2019 | 20.02.2024 1.23 97.06 98.44 7.29 6.09 -0.28 3.58
Y36ekncraH uz usbD 500 5.4 |20.02.2019 | 20.02.2029 6.24 90.43 91.43 7.32 7.10 -0.03 2.85
Y36ekncraH uz usbD 555 3.7 |25.11.2020 | 25.11.2030 8.00 81.43 82.81 6.74 6.49 -0.04 2.32
Poccusa RU usbD 2500 12.8 | 24.06.1998 | 24.06.2028 5.58 72.44 78.75 21.14 18.82 - 15.96
Poccunsa RU EUR 1250 1.9 |20.11.2020 | 20.11.2032 9.99 41.23 44.97 11.97 10.89 0.02 8.98
Poccus RU EUR 1750 2.9 |04.12.2018 | 04.12.2025 3.02 42.75 44.32 37.78 36.06 -0.06 | 35.14
Kutai CH EUR 2000 0.3 |25.11.2020 | 25.11.2030 8.00 77.93 79.52 3.46 3.19 -0.09 2.66
Kutan CH usbD 2250 0.6 |21.10.2020 | 21.10.2025 2.90 88.81 89.48 4.73 4.46 -0.05 3.22
YkpaunHa UK usbD 1600 9.8 |01.11.2018 | 01.11.2030 7.93 24.28 25.46 38.00 3691 -0.16 @ 27.85
YkpaunHa UK usbD 1318 7.8 |12.11.2015 | 01.09.2028 5.76 23.91 25.23 41.74 @ 40.34 | -0.46 | 32.09
YkpaunHa UK usbD 1329 7.8 |12.11.2015 | 01.09.2027 4.76 22.57 25.43 -0.63 | 37.20
YKpauHa UK usD 1339 7.8 |12.11.2015 | 01.09.2026 3.76 22.44 25.27

YKpauHa UK usbD 2600 7.3 |30.07.2020 | 15.03.2035 | 12.30 21.14 23.81 30.76 28.48 | -0.59 | 20.19
YkpaunHa UK usbD 3000 7.4 |25.09.2017 | 25.09.2034 | 11.83 21.36 23.44 31.09 29.29 @ -0.04 @ 21.00
YkpaunHa UK EUR 1250 4.4 |27.01.2020 | 27.01.2032 9.17 19.48 21.13 30.48 28.92 22.12
Benapycb BK UsD 800 6.9 |29.06.2017 | 28.02.2023 0.25 37.79 40.09 - - - -
BaHkn

C6ep Poccun RU usb 1000 5.3 |23.05.2013 | 23.05.2023 0.48 6.52 14.29

TuHbkOod @ BaHk RU usb 300 11.0 | 15.06.2017 6eccpou. 36.91 42.97

Y3npomcrporbaHk uz usb 300 5.8 |02.12.2019 | 02.12.2024 2.01 90.58 92.45 11.11 9.99 -0.43 4.23
BaHk Fpy3uu GG usb 220 6.0 |26.07.2016 | 26.07.2023 0.66 100.06 | 101.16 5.89 4.18 -0.06 2.28
TBC BANK GG UsD 245 5.8 |19.06.2019 | 19.06.2024 1.56 97.59 98.66 7.41 6.67 3.144
KopnopatusHbie

Campyk-KasblHa Kz usbD 500 2.0 |28.10.2021 | 28.10.2026 3.92 85.88 86.91 6.11 5.79 -0.03 3.47
BaHk Pa3BuTtua KasaxcraHa Kz usbD 564 4.1 |10.12.2012 | 10.12.2022 0.03 99.71 100.26 -4.13 -3.80 -5.30
BaHk Pa3suTna KasaxcraHa KZ usD 107 6.0 | 23.03.2006 | 23.03.2026 3.32 96.28 97.79 7.28 6.75 0.32 4.27
BaHk Pa3sutns KasaxcraHa Kz usbD 500 5.8 |12.05.2022 | 12.05.2025 2.46 99.50 100.13 5.97 5.69 0.07 -0.27
KasaxcraH TemMunp xosbl Kz CHF 250 3.3 | 05.12.2018 | 05.12.2023 1.02 89.91 95.62 - 7.90 -0.19 7.54
KasMyHaila3 Kz usbD 500 4.8 | 24.04.2018 | 24.04.2025 2.41 95.48 96.44 6.82 6.37 -0.39 4.43
KasMyHaiilas Kz usbD 1000 4.8 |19.04.2017 | 19.04.2027 4.39 91.11 92.10 7.14 6.86 -0.37 4.33
Ka3sMyHalila3 Kz usD 750 3.5 | 14.10.2020 | 14.04.2033 | 10.38 72.16 73.31 7.39 7.20 -0.41 4.14
KasMyHaila3 Kz usbD 1250 5.4 | 24.04.2018 | 24.04.2030 7.41 87.14 88.22 7.68 7.47 -0.41 4.44
KasMyHaila3 Kz usb 1250 5.8 |19.04.2017 | 19.04.2047 | 24.41 73.33 74.29 8.32 8.20 -0.33 3.92
KasMyHaila3 Kz usbD 1500 6.4 | 24.04.2018 | 24.10.2048 | 25.92 77.43 78.69 8.55 8.41 -0.34 4.05
KasTpaHclras Kz usbD 706 4.4 |26.09.2017 | 26.09.2027 4.83 88.57 89.67 7.22 6.93 -0.09 4.31
SOCAR AZ usbD 750 7.0 |18.03.2015 | 18.03.2030 7.31 100.45 | 101.81 6.87 6.63 -0.08 2.77
SOCAR AZ UsbD 1000 4.8 |13.03.2013 | 13.03.2023 0.29 99.26 99.74 7.29 5.60 -0.07 4.14

UctoyHnk: Bloomberg
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HacTosilwasa ny6nukaums HOCUT WUCKIOYUTENBbHO WMHMOPMALMOHHBINA XapakTep U He SIBNSeTCs NpeasioXXeHUEM UAN MOMbITKOW Co
CTOpOHbl HF KynuTb, npoaatb WAW BCTYNWUTb B WHYK CAENKY B OTHOWEHWUW KakMX-NU60 LeHHbIX 6yMar M WHbIX (PUHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacToswwen NybavkaumMm MoXeT CoAepXaTbCsl CCblka, NPefocTaBuUTb Kakne-nnbo MHBECTULMOHHbIE
pekoMeHAauMn Unm ycnyru. YkasaHHble npeasiokeHus MoryT 6biTb HanpasfieHbl UCKIIOYUTENBHO B COOTBETCTBUM C TpeboBaHUAMU
NpUMEHNMOro 3akoHoaaTenbcTBa. Hactoswas nybnukaums ocHoBaHa Ha MHMOPMaLUKM, KOTOPYHO Mbl CYMTAEM HaLEXHOWN, OAHAKO
Mbl He YTBEpXAaeM, YTO BCe MpuBeAeHHble cBedeHMst abCoMOTHO TO4Hbl. pu 3TOM, OTMe4yaeM, 4YTO npowsias AOXOAHOCTb He
ABNSETCA NokasaTefleM [AOXOAHOCTU WMHBEeCcTUUMn B byaywieMm. Mbl He HeceM OTBETCTBEHHOCTWM 3@ MCMOJIb30BaHWE KMEeHTaMu
nHdbopMauum, cogepxallencs B HacToswer nybnukauuu, a Takxke 3a cAefku M onepaumm C LeHHbIMKM GyMaramMm M UHbIMK
(PUHAHCOBBIMW WHCTPYMEHTaMK, YyMNoMWHalWMMUCA B Hell. Mbl He 6Gepem Ha cebs 0653aTenbCTBO perynsipHo O6HOBASTb
MH(pOpMaUmMIo, KOTOpas COAEPXMUTCS B HacTosLel nybamkaumm nnm ncnpasnsTb BO3MOXHble HeToYHOCTU. HF, ero addunmnposaHHble
W [O/MKHOCTHbIE NMLa, NapTHEPbl U COTPYAHWUKM, B TOM 4YMCie Nnua, yyacTBylowne B NOArOTOBKE W BbiMyCcKe 3TOro MaTepuana,
OCTaB/AT 3a cobol NpaBo yyacTBOBaTb B CAE/IKaX B OTHOLWEHWW YNOMWMHAKLWUXCA B HacToswen nybavkaumn ueHHbix 6ymar u
WHbIX (DUHAHCOBbIX MHCTPYMEHTOB. TakXe OTMeYaeM, YTo Ha LieHHble 6yMaru n nHble UHaHCOBblE MHCTPYMEHTbI, paccMaTpuBaeMble
B HacTosiwen nybnukaumm v HOMUHMPOBAHHbIE B WMHOCTPAHHOW BantoTe, MOryT OKasblBaTb BAMSHME OO6MeHHble KypCbl BastoT.
M3MeHeHMe 06MeHHbIX KYpCOB BaslloT MOXET Bbl3BaTb CHWXEHWE CTOMMOCTUM MHBECTULMIA B yKasaHHble akTusbl. CreayeT umeTb B
BUAY, YTO MHBECTMpOBaHWEe B AMepuKaHCKMe Aerno3uTapHble PacrnucKu TakXe MOABEPXEHO PUCKY M3MEHeHUs 06bMeHHOro Kypca
BastloT, @ UHBECTUPOBaHME B Ka3laxCTaHCKWMe LeHHble 6yMaru u MHble OUHAHCOBble MHCTPYMEHTbl MUMeEeT 3HauuTeNbHbIi puck. B
yKa3aHHOW CBSI3W, WHBECTOPbl A0 MPUHATUS pelleHnss 06 ydacTum B cAenkax C ueHHbIMM 6yMmaramMu U MHbIMW (UHAHCOBbLIMU
MHCTPYMEHTaMu, paccMaTpuMBaeMbiMU B HacTosweil nybaukauuun, A0MKHbI NPOBOAWUTL COBCTBEHHOE MCCnefoBaHWEe OTHOCUTENbHO
HaAEXHOCTU SMUTEHTOB AaHHbIX LeHHbIX ByMar n MHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

Hactoswasn nHdopmauma He npegHasHayeHa Ana nybanyHOro pacnpocTpaHeHns 1 He MOXET 6bITb BOCMpon3BeaeHa, nepejaHa nnm
onybnmnkKoBaHa, LenMKoM UM no yactam, 6e3 npeasapuTenbHOro NMcbMeHHOro paspeleHuns AO «Halyk Finance».
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