Fixed income weekly

KasaxcraH

O6nuraummn MunHucrepcrea c¢pmHaHcoB PK. 3a nocnegHune aBe Hegenm
MuHucTepcTBO ODMHaHCcoB PK pa3mMecTuio WecTb BbINYCKOB 06auraunii Ha
obuwyto cymmy T105.7 mnpa. YYaCTHUKU pblHK@ NPOSIBUAM MOBbILWEHHbIN
MHTEepecC K KpaTKOCPO4HbIM 06Mraumsam co cpokoM obpalleHns 314 gHen,
Ubsl AOXOAHOCTb C/IOXWIacb BbllWe npeablayliero pasMelleHus Ha 3.4
6.n., a cnpoc K npeasoxeHuto B 1.8 pasa.

Mo ApaHHbIM  LUEHTpasbHOro Aeno3uTapus  LeHHbix 6ymar, obbem
MHBECTULUN Hepe3unaeHToB B LB Ha Hayano mapTta yBenuuusncsa Ha 4.2%
M/M (-28.7% c pekabps 2021 r.), n goctur oTMeTku B T567 mnpa.

Tab.1. Pe3ynbTaThl aykunoHos 'UBb M® PK

[ata O6bem, T Lox-Tb % Cpok Cnpoc/ M3M.40X-TU K Npeabla,.
MIpA, obpaluenus, NPeANOXK-  aHaNoruy. BbIMyCKy, Nn
netr
16 map 6.3 13.70 0.9 1.8x 3.40
16 map 244 12.72 29 45% 1.97
16 map 24.0 12.67 3.8 36% 2.00
24 map 1.2 13.70 0.8 1.4x 0.00
24 map 24.6 12.59 3.8 94% -0.08
24 map 25.2 12.63 5.2 98% 1.73

HoTtbl HaunoHanbHoro 6anHka PK. HEK PK nposen ¢ 18 no 28 mapta
TONbKO ABa ayKLUMOHA MO pa3MeLLEHMI0O CBOMX KPaTKOCPOUHbIX HOT. Tak,
HBK pa3mecTtnn HOTbl CO CpOKOM obpalleHuns 128 aHen Ha obLiyto cymmy
T33.7 mnpa € poxoaHocTbio 13.7693% (AOXOAHOCTb aHaNOrMMYHbIX
obnuraumin, BeiNyLWeHHbIX B cepeanHe despans, coctasuna 10.5315%, a
ob6bem pasmeweHns — T100 mapa). BTopoi ayKuMOH CO CPOKOM 28 aAHeln
Ha obwyt cymmy T211.7 mnpa c pgoxogHocTbto 13.4521% cocTtosncs
cerogHa (AOXOAHOCTb aHaNOrM4uHbiX obnuraunii, BbINYLWEHHbIX B
cepeavHe MapTe, coctaBunia 13.4388%, a ob6beM pasmelleHms — T381
MIPA).

Pa3smelyeHns kopriopaTMBHbIX 3MUTEHTOB. B nepunog 16 - 25 mapTa
2022 r. pa3MeLleHns KOprnopaTUBHbIX SMUTEHTOB HE NMPOBOAUINCH.

PernoHanbHbI pbIHOK

MuHucrepcreo ¢dumHaHcoB Poccum HecMmoTps Ha 3anjaHuMpoBaHHOE
pa3meweHne O®3 Ha 23 MapTta 2022 r., ayKUMOHOB He MNPOBOAMIIO.
HanoMHMM, 4TO NocneaHun ayKUMoH No pasMellenumto MNUb PO cocTtosnucb
9 ¢deBpansa Tekywero roga. Takmm obpasom, npu nnaHoBolh obbeme
pa3MmeweHns Ha 1kB2022 r. B 700 mnpa pybnen, ddakTmueckoe
pa3meweHne coctasuno 128 mnpa pybnen no HOMUHaNbHON CTOMMOCTM.

22 mapTta 2022 r. MnHucrepcTBo chbmHaHCOB YKpauHbl pa3sMecTu/io aBa
Bbinycka OBI'3 co cpokoM noraweHus 1 mMecsy n 1 rog Ha obwyto cymmy
UAH 6.04 mnpa (15 mapta 2022 r. 661510 TakXe pa3MeLleHo 2 BbiNycka Ha
obwyto cymmy UAH 5.06 mMnpg Cc TeMum Xe CpOKamMu noraweHus).
Haunbonbwwum cnpocom (110.3%) nonb3oBancs BbiNyck obnuvraumin Ha
cymmy UAH 4.9 Mnpa co cpokoMm obpaiwieHuss 1 roa, kKotopble 6biau
BbIMyLWeHbl C PUKCUPOBAHHOMN CTAaBKOW AOXOAHOCTM Ha ypoBHe 11%.

Tab.1. PesynbTathl aykumoHos N'UB M® YkpauHsbl

JaTa O6bem, MAH. rp. [oxopgHocTb, % Cpok obpalueHuns, M3m.nox-tv K npeabia.
ner aHafNorny. BbIMycKy,
nn
15 map 206 10.00 0.1 0.00
15 map 4850 11.00 1.0 0.00
22 map 1159 10.00 0.1 0.00
22 map 4878 11.00 1.0 0.00

cTtoyHuk: HBY

21 n 22 mapta 2022 r. MuHucrepcrteo ¢umHaHcoB Typuum npoBeno
yeTbipe aykumoHa no pasmewenuto MNUb Ha obwyto cymmy TRY21.4 mnpga.

UN3MeHeHne O0X0AHOCTH rocobanraumi

e e ]

Aox-Tb | I3M gox-4{ U3m gox-

TU C Ha4

roaa, n.n.

PasBuBaowWwmecs pbiHKU (B JIOKaNibHOW BaJiloTe)
KasaxcraH 10.0/ 13.00 0.000 2.220
Pocecunsa 9.5 - - -
BbeTHam 9.8 2.21 0.055 -
Bpa3unnsa 10.8| 12.54 0.663 -
Typuuns 8.7 24.13 0.570 1.190
Pa3BuTblie pbiHKMU (B NOKaNbHOW BantoTe)

CWA 8.9 1.94 0.278 0.540
KaHapa 9.7 1.99 0.325 0.512
FepMaHus 8.4 0.13 0.324 0.398
NcnaHus 11.4 1.24 0.262 0.588
MopTyranusa 12.1 1.26 0.192 0.619
UTanusa 11.5 1.87 0.281 0.584
PasBuBatowmecs pbiHku (B USD)

Poccusa 13.0/ 15.94 - 12.627
Benapycb 9.0/ 66.01 17.767 56.356
Typuus 9.3 8.66 -0.187 1.206
Cepbus 11.0 5.22 0.354 2.922
PyMbIHMSA 8.9 4.21 0.170 1.469
Mekcnka 11.9 4.21 0.079 -
OmaH 25.0 6.81 0.000 1.803
SkBagop 8.4 6.16 -0.686 -0.552
Erunet 10.2| 10.91 -1.208 2.611
Kutan 17.7 3.01 0.271 0.642
NHana 8.8 4.34 1.304 -
PasBurbie pbiHku (B USD)

DUHASHANSA 8.2 2.10 0.356 0.670
Benbrus 8.2 2.15 0.339 0.587
NTannsa 7.6 3.28 0.345 0.764

UctouHuk: Bloomberg, pacyetsi Halyk Finance
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Mo 6.5 n 4.5 - neTHMM obnuraumsam Habnogancs CyLWeCcTBEHHbINM POCT
poxopgHoctn (+3.22 nn 1 +3.59 NN COOTBETCTBEHHO).

Tab.2. PesynbTathl aykumoHos F'Ub M® Typuumn

faTa O6vem, mapg  [Jox-Tb, % Cpok Cnpoc/ M3M.00X-TU K Nnpeapla.
avp obpallueHns, nNpeanoX-e  aHanoruuy. BbIMycKy, nn
ner
21 map 14 22.60 4.4 238% 0.14
21 map 5.5 23.79 6.5 152% 3.22
22 map 6.4 25.85 4.5 125% 3.59
22 map 8.1 CPI1+3 9.9 336% -

NcToYHUK: MOT
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Puc 1. Caesnkun ro Y6 M® PK Ha rnnepBunyHoM u
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NcTtoyHnk: KASE

Puc 3. KntoyeBbie MHCTPYMEHTbI U3bATUS JINMKBUAHOCTU

HBK (mnpa. TeHre)
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HcTtoyHuk: HBK

Puc 5. O6vem pbiHka O®3 v 40719 HEPE3U[EHTOB
(mnpa. py6.)
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UctoyHuk: Bloomberg
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Puc 7. [JoxoaHOCTb 1Mo eBpoobinraymsiM Ka3axcTaHCKux aMuTeHToB B USD (c penTuHrosbiMmu olyeHkamm Fitch)
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UctouHnk: Bloomberg
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Tekywasa 4OX04HOCTb eBpoobanraymni

]
0O6bemM
SMUTEHT CrpaHa ‘

CyBepeHHble

KasaxcraH Kz Usb 1500 3.9 14.10.2014 | 14.10.2024 2.59 98.68 99.87 3.93 1.24 2.87
KasaxcraH Kz uUsb 2500 5.1 21.07.2015 | 21.07.2025 3.36 100.28 | 101.50 4.64 1.13 3.27
KasaxcraH Kz uUsb 1000 4.9 14.10.2014 | 14.10.2044 | 22.60 87.49 88.62 5.78 0.35 2.39
KazaxcraH KZ Usb 1500 6.5 21.07.2015 | 21.07.2045 23.37 102.81 104.63 6.12 0.40 2.45
KazaxcraH Kz EUR 525 2.4 09.11.2018 | 09.11.2028 6.66 88.41 89.66 4.19 0.06 3.18
KasaxcraH Kz EUR 500 0.6 |[30.09.2019 | 30.09.2026 | 4.55 86.45 87.60 3.61 0.78 2.85
KaszaxcraH Kz EUR 525 1.6 |09.11.2018 | 09.11.2023 1.66 96.11 97.10 3.38 1.26 3.24
KaszaxcraH KZ EUR 650 1.5 30.09.2019 | 30.09.2034 | 12.56 74.29 75.38 4.04 0.64 2.59
Y36ekuncraH uz UsD 500 4.8 20.02.2019 | 20.02.2024 1.94 95.77 96.30 6.82 0.67 4.32
Y36ekuncraH uz UsbD 500 5.4 |20.02.2019 | 20.02.2029 6.95 92.75 93.75 6.51 0.12 2.27
Y3bekucraH uz Usb 555 3.7 25.11.2020 | 25.11.2030 8.71 76.63 78.25 7.09 0.30 2.94
Poccuna RU uUsb 2500 12.8 | 24.06.1998 | 24.06.2028 6.28 22.50 27.00 - - -
Poccua RU EUR 1250 1.9 20.11.2020 | 20.11.2032 | 10.70 9.99 15.01 - - -
Poccuna RU EUR 1750 2.9 04.12.2018 | 04.12.2025 3.73 10.41 11.52 - - -
Kutan CH EUR 2000 0.3 25.11.2020 | 25.11.2030 8.71 91.72 92.61 1.15 0.05 0.60
Kutan CH uUsb 2250 0.6 21.10.2020 | 21.10.2025 3.61 94.25 94.54 2.14 0.23 0.93
YKpauHa UK uUsD 1600 9.8 01.11.2018 | 01.11.2028 6.64 28.64 30.82 40.23 -9.51 30.83
YkpauHa UK UsD 1318 7.8 12.11.2015 | 01.09.2026 4.47 29.99 32.28 43.16 @ -11.66 | 34.38
YKkpauHa UK UsD 1329 7.8 12.11.2015 | 01.09.2025 3.47 29.38 33.35 -18.78 | 41.42
YKkpauHa UK UsD 1339 7.8 12.11.2015 | 01.09.2024 2.47 29.38 33.53 -18.57
YKpauHa UK UsbD 2600 7.3 30.07.2020 | 15.03.2033 | 11.01 27.00 31.00 27.28 | -10.69 | 18.47
YKpauHa UK uUsb 3000 7.4 | 25.09.2017 | 25.09.2032 | 10.54 27.00 31.00 28.00 -5.84 19.17
YKpauHa UK EUR 1250 4.4 | 27.01.2020 | 27.01.2030 7.88 27.74 30.68 25.70 -7.04 18.14
Benapycb BK uUsb 800 6.9 29.06.2017 | 28.02.2023 0.96 - - - - -
Benapyce BK UsD | 600 | 6.2 |28.02.2018 | 28.02.2030 | 7.97 | 5.88 | 10.17 [166:83  16:20 5741
BaHkn

C6ep Poccuun RU usb 1000 5.3 [23.05.2013 | 23.05.2023 1.19 -

Fortebank KZ uUsD 75 14.0 | 30.06.2010 | 30.06.2022 0.30 102.22

TuHbko D BaHk RU uUsD 300 9.3 15.06.2017 6eccpou. -

Y3anpomcTpoinbaHk uz UsD 300 5.8 02.12.2019 | 02.12.2024 2.72 85.25

BaHk Mpy3un GG UsbD 350 6.0 26.07.2016 | 26.07.2023 1.37 103.85 107.47 0.50 -1.80 -1.84
TBC BANK GG uUsbD 300 5.8 19.06.2019 | 19.06.2024 2.27 102.97 | 104.44 3.68 0.43 0.56
MnoTeka-baHk uz Usb 300 5.5 19.11.2020 | 19.11.2025 3.69 91.30 92.48

KopnopaTtusHblie

Campyk-Ka3sbiHa Kz uUsb 500 2.0 28.10.2021 | 28.10.2026 4.63 87.71 89.04 4.66 1.01 2.49
BaHk Pa3sutuna KasaxcraHa KZ UsD 1264 4.1 10.12.2012 | 10.12.2022 0.74 97.07 97.86 7.15 1.69 6.00
BaHk Pa3sutuna KasaxcraHa KZ uUsD 107 6.0 23.03.2006 | 23.03.2026 4.03 94.03 96.75 6.94 4.11 4.34
KasaxcraH TeMup X o/bl KZ UsD 883 7.0 10.07.2012 | 10.07.2042 | 20.34 105.41 109.51 6.13 0.72 1.71
KasaxcraH TeMup X o/bl KZ CHF 250 3.3 05.12.2018 | 05.12.2023 1.73 80.66 92.37 8.16 1.80 7.84
KazaxcraH TemMup xonbl Kz CHF 185 3.6 |20.06.2014 | 20.06.2022 0.27 83.77 93.08 31.20 -1.56 30.88
KasMyHatilras Kz usbD 500 4.8 24.04.2018 | 24.04.2025 3.12 98.30 98.73 5.20 0.89 3.28
KasMyHatilras Kz usb 1000 4.8 19.04.2017 | 19.04.2027 5.10 97.14 97.52 5.31 0.88 2.78
Ka3MyHailas Kz usb 750 3.5 14.10.2020 | 14.04.2033 | 11.09 80.68 81.84 5.74 0.82 2.69
KasMyHalilas KZ uUsb 1250 5.4 | 24.04.2018 | 24.04.2030 8.12 95.60 96.80 5.88 0.85 2.85
KasMyHalila3 Kz Usb 1250 5.8 19.04.2017 | 19.04.2047 | 25.12 80.81 83.42 7.19 1.43 291
KasMyHalilas KZ uUsb 1500 6.4 24.04.2018 | 24.10.2048 26.63 85.18 87.69 7.44 1.27 3.10
KasTpaHclras Kz uUsb 706 4.4 26.09.2017 | 26.09.2027 5.54 92.19 93.16 5.84 1.09 3.23
Bakk passuTus Pecr. Benapych BK USD | 500 | 6.8 |02.05.2019| 02.05.2024 | 2.14 | 197 | 811 1200092 753 188157
SOCAR AZ uUsD 750 7.0 18.03.2015 | 18.03.2030 8.02 106.01 107.87 5.71 0.72 1.83
SOCAR AZ uUsD 1000 4.8 13.03.2013 | 13.03.2023 1.00 97.43 98.73 6.08 1.32 4.63

UcTtoyHuk: Bloomberg
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© 2022 AO «Halyk Finance» (panee - HF), nouyepHss opraHmsaums AO «HapoaHbli 6aHk KasaxcTaHa».

HacTosilwasa ny6nukaums HOCUT WUCKIOYUTENBbHO WMHMOPMALMOHHBINA XapakTep U He SIBNSeTCs NpeasioXXeHUEM UAN MOMbITKOW Co
CTOpOHbl HF KynuTb, npoaatb WAW BCTYNWUTb B WHYI CAENKY B OTHOWEHUU KakKux-Nnbo UeHHbIX 6yMar M WHbIX (PUHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacToswwen NybavkaumMm MoXeT CoAepXaTbCsl CCblka, NPefocTaBuUTb Kakne-nnbo MHBECTULMOHHbIE
pekoMeHJauMn Uam ycnyru. YkasaHHble npeasioXeHus MoryT 6biTb Hanpas/ieHbl UCKIOYUTENBHO B COOTBETCTBUM C TpeboBaHUAMMU
NpUMEHNMOro 3akoHoaaTenbcTBa. Hactoswas nybnukaums ocHoBaHa Ha MHMOPMaLUKM, KOTOPYHO Mbl CYMTAEM HaLEXHOWN, OAHAKO
Mbl He YTBEpXAaeM, YTO BCe MpuBeAeHHble cBedeHMst abCoMOTHO TO4Hbl. pu 3TOM, OTMe4yaeM, 4YTO npowsias AOXOAHOCTb He
ABNSETCA MoKasaTesleM [AOXOAHOCTM MHBEeCcTUUMn B 6yayweMm. Mbl He HeceM OTBETCTBEHHOCTWM 3@ WCMOJSIb30BaHME KMEHTaMu
nHdbopMauum, cogepxallencs B HacToswer nybnukauuu, a Takxke 3a cAefku M onepaumm C LeHHbIMKM GyMaramMm M UHbIMK
(PUHAHCOBBIMW WHCTPYMEHTaMK, YyMNoOMWHalWMMUCSA B Hell. Mbl He 6epeM Ha cebsi 0653aTenbCTBO peryfisipHo O6HOBNSTH
MH(pOpMaUmMIo, KOTOpas COAEPXMUTCS B HacTosLel nybamkaumm nnm ncnpasnsTb BO3MOXHble HeToYHOCTU. HF, ero addunmnposaHHble
W [O/MKHOCTHbIE NWLa, NapTHEPbl U COTPYAHUKM, B TOM 4YMCie Nnua, yyacTBylowne B NOArOTOBKE W BbiMyCKe 3TOr0 MaTepuana,
OCTaB/AT 3a cobol NpaBo yyacTBOBaTb B CAE/IKaX B OTHOLWEHWW YNOMWMHAKLWUXCA B HacToswen nybavkaumn ueHHbix 6ymar u
WHbIX (DUHAHCOBbIX MHCTPYMEHTOB. TakXe OTMeYaeM, YTo Ha LieHHble 6yMaru n nHble UHaHCOBblE MHCTPYMEHTbI, paccMaTpuBaeMble
B HacTosiwen nybnukaumm m HOMMHUPOBaHHblIE B WMHOCTPAHHOW BantoTe, MOryT OKasblBaTb BAUSHME O6MeHHble KypCbl BastoT.
M3MeHeHMe 06MeHHbIX KYpCOB BaslloT MOXET Bbl3BaTb CHWXEHWE CTOMMOCTUM MHBECTULMIA B yKasaHHble akTusbl. CreayeT umeTb B
BUAY, YTO MHBECTMpOBaHMEe B AMepuKaHCKMe Aerno3uTapHble PacrmnCcKyM TakXe MOABEPXEHO PUCKY M3MEHEeHUs 06bMeHHOro Kypca
BastloT, @ UHBECTUPOBaHME B Ka3laxCTaHCKWMe LeHHble 6yMaru u MHble OUHAHCOBble MHCTPYMEHTbl MUMeEeT 3HauuTeNbHbIi puck. B
yKa3aHHOW CBSI3W, WHBECTOPbl A0 MPUHATUS pelleHnss 06 ydacTum B cAenkax C ueHHbIMM 6yMmaramMuv M WMHbIMWU (DUHAHCOBbLIMMU
MHCTPYMEHTaMu, paccMaTpuMBaeMbiMU B HacTosweil nybaukauuun, A0MKHbI NPOBOAWUTL COBCTBEHHOE MCCnefoBaHWEe OTHOCUTENbHO
HaAEXHOCTU SMUTEHTOB AaHHbIX LeHHbIX ByMar n MHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

Hactoswasn nHdopmauma He npegHasHayeHa Ana nybanyHOro pacnpocTpaHeHns 1 He MOXET 6bITb BOCMpon3BeaeHa, nepejaHa nnm
onybnmnkKoBaHa, LenMKoM UM no yactam, 6e3 npeasapuTenbHOro NMcbMeHHOro paspeleHuns AO «Halyk Finance».

© 2022, Bce npasa 3awWMmLLEHbI.

AenapTtaMeHT uccnefoBaHun E-mail

research@halykfinance.kz

[AenapTtaMeHT npoaax E-mail

sales@halykfinance.kz
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