Fixed income weekly

KasaxcraH

O6nuraummn MwuHucrepcrtBa ¢uHaHcoB PK. Ha npownoii Hegene
MuHucTepcTBo pmnHaHCcoB PK pasmecTnno Tpu Bbinycka obnurayunii Ha obulyto
cymmy T246.2 mnpa (T108.4 mnpa Hepenen paHee). [JoxogHoCTb Mo
3.0-netHnm obnuraumsam coctaBuna 13.85%, a ob6beM yAOBETBOPEHHbIX
3as81BOK OT Cnpoca CfoXwuncs Ha ypoBHe 90% (AO0XOAHOCTb 2.7-NE€THUX
obnuraumin, BbINYLWEHHbIX ABYMS HeAesnsiMM paHee, coCTaBuia Takxke
13.85%, a obbeMm pasmMeweHns - T9.7 mnpa). AoxoaHocTb no 4.0-neTHuM
obnuraumam coctaBuna 13.75%, a o06beM ynOB/IETBOPEHHbIX 3asiBOK OT
cnpoca Cc/noXunicss Ha ypoBHe 92% (moxogHoOCTb 3.6-neTHMX obnurauumn,
BbIMYLEHHbIX ABYMS HeaensMm paHee, coctaBumna 13.75%, a ob6beM
pa3meweHns - T9.8 wmnpa). AdoxogHocTb no 5.0-netHmM ob6nuraumam
cocTtaBuna 13.62%, a 06beM y40BNETBOPEHHbIX 3asiBOK OT Cpoca CNOXUIICs
Ha ypoBHe 99% (A0XOAHOCTb 4.9-NeTHUX obmnraunii, BbiNyLWEHHbIX ABYMS
HeLenssMn paHee, cocTaBuna Takxe 13.62%, a o6beM pa3melleHus - T8.9
MSIpA).

Tab6.1. Pe3ynbtatsel aykumoHoB I'Lyb M® PK

[Oata O6bvem, T Lox-Tb % Cpok 0O6bem M3M.00X-TU K NpeaplA,.
mnpg obpaluenus, YAOBNETBOPEHHBIX  @HAJ/IOTUY. BbIMYCKY, NN
net 3asBOK OT cnpoca
22 vioH 77.2 13.75 4.0 92% 0.00
22 nioH 82.0 13.85 3.0 90% 0.00
22 vioH 87.0 13.62 5.0 99% 0.00

cTtoyHnk: KASE

EBpoo6nuraumm MuHucrepcrsa ¢dumHaHcoB PK. Ha BTOpMYHOM pblHKe
eBpoobnuraumii KasaxcraHa AOXOAHOCTb MO CpPaBHEHWMIO C Mpeablaylien
Hepenen BO3pocna He3HauuTesIbHO. CpefHasa  [OXOAHOCTb no
KpaTKoOCpOo4HbIM obnuraumam (1-3 roga), HOMUMHMPOBAHHLIM B AoJapax
CLUA, coctaBuna 3.47%, a HOMMHMpoOBaHHbIM B EBPO, cnoxunacb Ha ypoBHe
2.29%. [oXOAHOCTb NO CpefaHecpoyHbiM obnuraumsm (3-7 ner),
HOMWHUpoOBaHHLIM B EBPO, coctaBuna 4.01%. CpegHas AOXOAHOCTb MO
AONTOCPOYHbIM obnuraumam (22-23 roga), HOMUHMPOBAHHbLIM B Aojs1apax
CLA, coctaBuna 6.15%. [JoX0AHOCTb NO AONTOCPOYHbIM obnuraumsam (12
neT), HoMUHMpoBaHHbIM B EBPO, cnoxunacb Ha ypoBHe 4.26%.

HoTtbl HaumoHanbHoro 6aHka PK. 20 wuioHsI cocTosincs aykKumoH Mo
pa3meweHnto HOT HBK co cpokoM obpalweHns 28 gHel Ha obly cymMMmy
T331.9 mnpa ¢ poxopaHocTbio 13.9912% (AOXOAHOCTb HOT CO CPOKOM
obpaleHunsa 28 gHeWn, BbiNyLWeHHbIX Heaenen paHee, coctasmna 13.9885%).

HepenbHoe canbao HeTTO-3auMMCTBOBaHMA MuHbwuHa KasaxctaHa u
HaubaHka KasaxcrtaHa Ha pbiHKe LB coctaBmno nnawc 232.7 mnpg TeHre,
npyv 3TOM CanbA0 HeTTo-3auMcTBOBaHWSA HaubaHka CnoXunocb Mo uMTOoram
Heaenu B pa3Mepe nac 4.9 Mnpa TeHre.

PasMeweHnsa KOpnNopaTuBHbIX 3MUTEHTOB. 24 1ioHA TOO "M®O "Swiss
Capital (CBucc Kanurtan)" pasmectuno 1.4-netHue obnuraumm Ha CyMMmy
$503.0 TbIC. € goxopgHoCcTbio 10.5%. 23 uioHs A3matckuii 6aHK pa3BuTUSA
npuenek Ha KASE yepe3 noanucky 10.0 Mnpa TeHre, pasMectus 2.4-51eTHME
MeXayHapogHble obnuraumm c  goxogHocTbio 14.0%. 24 wwoHa AO
"KasaxcTtaHckuii doHa ycTtonumsoctn" pasmectuno 0.9-netHue obnurauymm
Ha cyMMy 4.8 MNpA TeHre ¢ oxoaHocTbo 14.79%.

PernoHanbHbIi pbIHOK

MuHucrepcrTeo ¢puHaHcoB Poccum Bhinnatmn obasatenscrea B pybnsx no
eBpoboHAaM co cpokamu noraweHus B 2027 r. n B 2047 r. B obwen cymme
12.51 mnpa pybnen ($234.85 mnH).

27 wvoHS areHTcTBO Bloomberg coobwwuno, yto Poccus ponyctuna pedonTt
Nno CBOMM CyBepeHHbIM A0NroBbIM 0653aTenbCTBaM, NOCKOIbKY B HOUb C 26
Ha 27 WIOHA WCTEK NbroTHbIM nepuoa ANs BbinnaTtbl okono $100 MAH
NMPOCPOYEHHbIX NJaTexen No rocobnmraunam.

MuHucrepcTBo (pMHAHCOB YKpaWHbI pa3MecTu/io Tpu Bbinycka OBI3 co
CpOKOM noraweHus 3-6 mecsues 1 1.5 roga Ha obwyto cymmy UAH1 188 mnH.
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V3mMeHeHne 40X0AHOCTHU rocobnraymi

PasBuMBalOWHMeCA pbiHKH (B NOKAaNnbHOW BanoTe)
KazaxcTan™ 10.0f 12.58 0.000 1.788
PoccuA Q.2 B8.76 -0.910| -D.980
BoeTHamM Q.5 3.08 0.027 1.087
Bpazunua 10.5| 12.85 0.416 1.480
TypumA 8.4 17.93 -2.80 -5.010
Pa3BHTbIE PbIHKH (B NOKaNbHOA BANTE)

CLUA 8.6 3.11 0.400 1.714
KaHaga 9.4 3.33 0.540 1.893
MepMaHva 8.1 1.32 0.478 1.582
Wcnanma 9.6 2.56 0.476 1.906
MNopTyranda 11.1 2.51 0.458 1.871
WTanua 11.8 3.61 0.580 2.326
PasBHBalowHeca pbiHkn (B USD)

Poccua 12.8| 24.13 -8.019| 20.766
Benapyce 8.7 47.50 5.275| 39.470
TypumA Q.0 Q.82 0.775 2.360
Cepbua 10.7 6.23 0.959 3.929
PyMbLIHKAA 8.6 6.21 1.105 3.472
Mekcrka 11.6 5.44 0.710 1.787
OmMaH 24.7 7.55 0.487 2.540
3Keanop 8.1 9.98 2.789 3.262
Ervner 2.9 1271 2.102 4.417
T 17.4 3.90 0.209 1.530
WMHawna 8.6 5.32 2.288 1.847
PasBuTbie poiikn (B USD)

OWHAAHOWA 7.9 3.33 0.472 1.898
Bensria 7.9 3.43 0.492 1.868
MTanua 7.3 5.05 0.000 2.536

*Ha OCHOBaHWM AOXOAHOCTEN NOCNEAHUX NEPBUYHbIX
pa3melieHmin MO PK

UctouHuk: Bloomberg, pacuetsl Halyk Finance
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Cnpoc Ha Bce 6yMmary COOTBETCTBOBaA MPeAsIOXEHWMIO, @ [AOXOAHOCTb
coctaBuna 9.5% (3M), 10% (6M), 11.5% (1.5J1), npn 3ToM no BceM bymaram
[OXOAHOCTb 3a HeJesn He N3MeHuNach.

Tab6.2. Pe3ynbTaThl aykunoHoB 'LUB M® YkpauHsbl

[aTa 06beM, MAH. Tp. JoxonHocTb, % Cpok obpalyeHuns, M3m.nox-Tv K npeapla.
ner aHaNorny. BbIMyCKy,
nn
21 wioH 1135 9.50 0.2 0.00
21 viioH 30 10.00 0.5 0.00
21 uioH 23 11.50 15 0.00

cTtoyHuk: HBY

MuHucrepctso pmHaHcoB Typuum He NpoBoAMIO pasMelleHuih TUB Ha
npoLion Heaene.

LleHTpanbHbiii 6aHK Typuumnm 23 UNIOHS COXPaHW/ YUYETHYK CTaBKy Ha
ypoBHe 14%.
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Puc 1. Caesnkun ro Y6 M® PK Ha rnnepBunyHoM u

Puc 2. Kpusas goxoaHoctu pybaeBbix obaunraumin PK
BTOPUYHOM PbiIHKax
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UcTtoyHmuk: KASE UcrouHuk: Bloomberg

Puc 3. KntoyeBbie MHCTPYMEHTbI U3bATUS JIMKBUHOCTU

Puc 4. CtpykTypHbii aepuumnt (-)/npocpuumnt (+)
HBK (mnpa. TeHre)

JINKBUAHOCTY 6aHKkoB PO (Mapa. py6.)
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UcTtouHnk: HBK UcTtoyHnk: LU P®
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Puc 7. [JoxoaHOCTb 110 eBpoobanraumsM Ka3zaxctaHCKux sMuteHTos B USD (¢ pedTuHrosbiMu oyeHkamu Fitch)
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UctouHnk: Bloomberg
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Tekywasa 4OX04HOCTb eBpoobanraymni

KotnpoBrh

Crpana =
Boinycka Morawexsna

CyBepeHHble

KazaxcTad Kz USD | 1500 | 3.9 |14.10.2014 | 14.10.2024 | 2.30 | 100.69 | 101.36 | 3.56 | 3.25 | -0.03 | 2.20
KazaxcTad Kz USD | 2500 | 5.1 |21.07.2015|21.07.2025 | 3.07 | 103.48 | 104.14 | 3.91 | 3.68 | -0.02 | 2.31
KazaxcTaH Kz USD | 1000 | 4.9 |14.10.2014 | 14.10.2044 | 22.32 | 84.90 | 86.01 | 6.13 | 6.02 | 012 | 2.63
KazaxcTaH Kz USD | 1500 | 6.5 |21.07.2015 | 21.07.2045 | 23.08 | 101.85 | 102.75 | 6.35 | 6.27 | 0.13 | 2.59
KazaxcTaH Kz EUR | 525 | 2.4 |09.11.2018 | 09.11.2028 | 6.38 | 91.60 | 92.69 | 4.10 | 3.95 | 0.00 | 2.94
KazaxcTaH Kz EUR | 500 | 0.6 |30.09.2019 | 30.09.2026 | 4.26 | 88.23 | 89.35 | 3.92 | 3.71 | 0.00 | 2.75
KazaxcTaH Kz EUR | 525 | L6 |09.11.2018 | 09.11.2023 | 1.37 | 98.39 | 99.01 | 276 | 2.29 | -0.06 | 2.16
KazaxcraH Kz EUR | 650 | 1.5 |30.09.2019 | 30.09.2034 | 12.27 | 72.87 | 74.00 | 4.41 | 426 | 0.09 | 2.80
YVa6ekuctan uz USD | 500 | 4.8 |20.02.2019 | 20.02.2024 | 1.65 | 95.50 | 96.50 | 7.71 | 7.04 | 015 | 4.53
Va6ekuctan uz USD | 500 | 5.4 |20.02.2019 | 20.02.2020 | 6.66 | 88.88 | 89.88 | 7.53 | 7.33 | 0.7 | 3.08
VaGekuctan uz USD | 555 | 3.7 |25.11.2020 | 25.11.2030 | 8.42 | 73.39 | 74.82 | 8.3 | 7.85 | 041 | 3.60
Pocs RU USD | 2500 | 12.8 | 24.06.1998 | 24.06.2028 | .00 | 25.30 | 27.58 | 58.60  54.61  -3.00

Poceus RU EUR | 1250 | 1.9 |20.11.2020 | 20.11.2032 | 10.41 | 15.00 | 26.77 | 26.51 | 17.75 | -4.73
Pocoia RU EUR | 1750 | 2.9 |04.12.2018 | 04.12.2025 | 3.44 | 16.10 | 20.60 |[\77.79  69.10 | 0.00

Kurait CH EUR | 2000 | 0.3 |25.11.2020 | 25.11.2030 | 8.42 | 78.33 | 79.71 | 3.23 | 3.02 | 0.14 | 2.47
Kuraii CH USD | 2250 | 0.6 |21.10.2020 | 21.10.2025 | 3.32 | 91.38 | 91.82 | 3.32 | 3.17 | -0.13 | 1.97
YkpanHa UK USD | 1600 | 9.8 |01.11.2018 | 01.11.2028 | 6.35 | 28.11 | 20.36 | 44.25  42.70 4.76 | 32.35
YkpanHa UK USD | 1318 | 7.8 |12.11.2015| 01.09.2026 | 4.18 | 28.67 | 29.81 | 49.78 | 48.21 | 5.33  38.80
YkpanHa UK USD | 1320 | 7.8 |12.11.2015 | 01.09.2025 | 3.18 | 28.62 | 29.68 6.50 | 50.49
YkpanHa UK USD | 1339 | 7.8 |12.11.2015|01.09.2024 | 2.18 | 29.14 | 30.45

YkpanHa UK USD | 2600 | 7.3 |30.07.2020 | 15.03.2033 | 10.72 | 26.85 | 28.22 | 30.98 | 29.73 | 3.41 | 20.93
YkpanHa UK USD | 3000 | 7.4 |25.00.2017 | 25.09.2032 | 10.25 | 27.11 | 28.75 | 3L56 | 30.06 | 3.27 | 21.24
YkpanHa UK EUR | 1250 | 4.4 |27.01.2020 | 27.01.2030 | 7.50 | 26.42 | 28.24 | 29.73 | 28.19 | 2.81 | 20.63
Benapycs BK USD | 800 | 6.9 |20.06.2017 |28.02.2023 | 0.67 | 16.90 | 20.00 - - - -
Benapycs BK USD | 600 | 6.2 |28.02.2018 | 28.02.2030 | 7.68 | 13.67 | 17.00 | 53.99 | 46.05 | -0.70 | 36.33
BaHKH

Fortebank Kz usp | 75 | 14.0 |30.06.2010 | 30.06.2022 | 0.01 | 100.00 | 100.76 | 13.01 - | 9532 [-116.92
Tunbkotbd Bark RU USD | 300 | 9.3 |15.06.2017 | Geccpou. 10.00 | 30.82 3460 | - | 2432
YanpomcTpoitBark uz USD | 300 | 58 |02.12.2019|02.12.2024 | 244 | 93.10 | 94.60 | 8.97 | 825 | 0.02 & 3.51
Bakk Mpyzuu GG USD | 350 | 6.0 |26.07.2016 | 26.07.2023 | 1.08 | 98.50 | 100.67 | 7.19 & 560 032  6.44
TBC BANK GG USD | 245 | 58 |19.06.2019 | 10.06.2024 | 1.98 | 98.19 | 99.98 | 6.74 | 576  2.50  2.64
WnoTeka-Bark vz UsD | 300 | 55 |19.11.2020 | 19.11.2025 | 3.40 | 88.65 | 90.90 | 9.49 | 865  0.23 3.8
KopnopaTtMBHble

Campyk-KasbiHa Kz USD | 500 | 2.0 |28.10.2021 | 28.10.2026 | 4.34 | 86.40 | 87.46 | 5.58 | 5.28 | 0.03 | 3.10
BaHk PazamTya KasaxcraHa Kz USD | 564 | 4.1 |10.12.2012 | 10.12.2022 | 0.45 | 99.20 | 100.23 | 5.94 | 3.61 | -0.22 | 2.46
BaHk PazamTya KasaxcraHa Kz USD | 107 | 6.0 |23.03.2006 | 23.03.2026 | 3.74 | 94.44 | 96.47 442 | 455
Bakk PazanTia Kazaxcrana Kz UsD | 500 | 5.8 |12.05.2022 | 12.05.2025 | 2.88 | 99.57 | 100.31 | 583 | 565 @ -0.27 | -0.27
KazaxcTam Temmp xonsi Kz USD | 883 | 7.0 |10.07.2012 | 10.07.2042 | 20.05 | 91.02 | 92.87 0.04 | 3.24
Ka3axCTaH TeMp ol Kz CHF | 250 | 3.3 |05.12.2018 | 05.12.2023 | 1.44 | 92.16 | 94.23 0.70 | 6.34
KazMynaiiraz Kz USD | 500 | 4.8 |24.04.2018 | 24.04.2025 | 2.83 | 94.06 | 94.98 -0.06 | 4.81
KazMynaiiraz Kz USD | 1000 | 4.8 |19.04.2017 | 19.04.2027 | 4.81 | 89.88 | 90.83 0.06 | 4.49
KazMynaiiraz Kz USD | 750 | 3.5 |14.10.2020 | 14.04.2033 | 10.81 | 73.04 | 74.07 0.11 | 3.91
KazMynaiiraz Kz USD | 1250 | 5.4 |24.04.2018 | 24.04.2030 | 7.83 | 89.41 | 90.35 0.07 | 3.97
KazMynaiiraz Kz USD | 1250 | 5.8 |10.04.2017 | 10.04.2047 | 24.83 | 79.77 | 80.81 0.14 | 3.18
KazMynaiiraz Kz USD | 1500 | 6.4 |24.04.2018 | 24.10.2048 | 26.35 | 85.79 | B86.88 0.16 | 3.18
KazTpawcras Kz USD | 706 | 4.4 |26.09.2017 | 26.09.2027 | 525 | 88.20 | 89.24 0.08 | 4.24
SOCAR Az USD | 750 | 7.0 |18.03.2015 | 18.03.2030 | 7.73 | 97.98 | 99.32 0.24 | 3.8
SOCAR Az UsSD | 1000 | 4.8 | 13.03.2013 | 13.03.2023 | 0.71 | 99.65 | 100.27 435 | 0.00 | 2.90

UcTtoyHuk: Bloomberg
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© 2022 AO «Halyk Finance» (panee - HF), nouyepHss opraHmsaums AO «HapoaHbli 6aHk KasaxcTaHa».

HacTosilwasa ny6nukaums HOCUT WUCKIOYUTENBbHO WMHMOPMALMOHHBINA XapakTep U He SIBNSeTCs NpeasioXXeHUEM UAN MOMbITKOW Co
CTOpOHbl HF KynuTb, npoaatb WAW BCTYNWUTb B WHYK CAENKY B OTHOWEHWUW KakMX-NU60 LeHHbIX 6yMar M WHbIX (PUHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacToswwen NybavkaumMm MoXeT CoAepXaTbCsl CCblka, NPefocTaBuUTb Kakne-nnbo MHBECTULMOHHbIE
pekoMeHAauMn Unm ycnyru. YkasaHHble npeasiokeHus MoryT 6biTb HanpasfieHbl UCKIIOYUTENBHO B COOTBETCTBUM C TpeboBaHUAMU
NpUMEHNMOro 3akoHoaaTenbcTBa. Hactoswas nybnukaums ocHoBaHa Ha MHMOPMaLUKM, KOTOPYHO Mbl CYMTAEM HaLEXHOWN, OAHAKO
Mbl He YTBEpXAaeM, YTO BCe MpuBeAeHHble cBedeHMst abCoMOTHO TO4Hbl. pu 3TOM, OTMe4yaeM, 4YTO npowsias AOXOAHOCTb He
ABNSETCA NokasaTefleM [AOXOAHOCTU WMHBEeCcTUUMn B byaywieMm. Mbl He HeceM OTBETCTBEHHOCTWM 3@ MCMOJIb30BaHWE KMEeHTaMu
nHdbopMauum, cogepxallencs B HacToswer nybnukauuu, a Takxke 3a cAefku M onepaumm C LeHHbIMKM GyMaramMm M UHbIMK
(PUHAHCOBBIMW WHCTPYMEHTaMK, YyMNoMWHalWMMUCA B Hell. Mbl He 6Gepem Ha cebs 0653aTenbCTBO perynsipHo O6HOBASTb
MH(pOpMaUmMIo, KOTOpas COAEPXMUTCS B HacTosLel nybamkaumm nnm ncnpasnsTb BO3MOXHble HeToYHOCTU. HF, ero addunmnposaHHble
W [O/MKHOCTHbIE NMLa, NapTHEPbl U COTPYAHWUKM, B TOM 4YMCie Nnua, yyacTBylowne B NOArOTOBKE W BbiMyCcKe 3TOro MaTepuana,
OCTaB/AT 3a cobol NpaBo yyacTBOBaTb B CAE/IKaX B OTHOLWEHWW YNOMWMHAKLWUXCA B HacToswen nybavkaumn ueHHbix 6ymar u
WHbIX (DUHAHCOBbIX MHCTPYMEHTOB. TakXe OTMeYaeM, YTo Ha LieHHble 6yMaru n nHble UHaHCOBblE MHCTPYMEHTbI, paccMaTpuBaeMble
B HacTosiwen nybnukaumm v HOMUHMPOBAHHbIE B WMHOCTPAHHOW BantoTe, MOryT OKasblBaTb BAMSHME OO6MeHHble KypCbl BastoT.
M3MeHeHMe 06MeHHbIX KYpCOB BaslloT MOXET Bbl3BaTb CHWXEHWE CTOMMOCTUM MHBECTULMIA B yKasaHHble akTusbl. CreayeT umeTb B
BUAY, YTO MHBECTMpOBaHWEe B AMepuKaHCKMe Aerno3uTapHble PacrnucKu TakXe MOABEPXEHO PUCKY M3MEHeHUs 06bMeHHOro Kypca
BastloT, @ UHBECTUPOBaHME B Ka3laxCTaHCKWMe LeHHble 6yMaru u MHble OUHAHCOBble MHCTPYMEHTbl MUMeEeT 3HauuTeNbHbIi puck. B
yKa3aHHOW CBSI3W, WHBECTOPbl A0 MPUHATUS pelleHnss 06 ydacTum B cAenkax C ueHHbIMM 6yMmaramMu U MHbIMW (UHAHCOBbLIMU
MHCTPYMEHTaMu, paccMaTpuMBaeMbiMU B HacTosweil nybaukauuun, A0MKHbI NPOBOAWUTL COBCTBEHHOE MCCnefoBaHWEe OTHOCUTENbHO
HaAEXHOCTU SMUTEHTOB AaHHbIX LeHHbIX ByMar n MHbIX GUHAHCOBbLIX MHCTPYMEHTOB.
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