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CWA 1 Mup

e O®PC CWA cHM3MNa cTaBKy cpasy Ha 50 6n po 4.75-5.00%
rop08bIx;

e  [loxoaHoCTn no usT NpoAEeMOHCTPUpPOBaAn

pa3HOHAMpPaB/IEHHYD AMHAMMKY 33 NPOLWEA Y0 Heaento;

e  [1OXOAHOCTM MO KOPMOPaTUBHbIM 0BAMTALMAM MOKa3a/m
NMONOXKUTENbHYIO AWMHAaMWKY 3a npoweawyo Heaenwo, 3a
nckntoyvexHmem US IG.

Makpo3KOHOMMKAa M MOHeTapHaa nonutuka CLUA

Mo ntoram pByxgHeBHOro 3aceganus, PPC CLUA snepsble ¢ mapTa
2020r. cHu3mna crasky (fed funds rate) cpasy Ha 50 6n 40 4.75-5.00%
rofloBbIX. XOTA peWweHne O CHUMKEHUM CTAaBOK OblIO OXMAAEMbIM,
6blIM NPeAnoONOKEHUA O TOM, YTO LLeHTpasbHbli BaHK BblbepeTt
bonee KOHcepBaTUBHOE CHUKeHue Ha 25 6n. OPC CLIA Takke
3aMeTHO MepecMoTpesia B CTOPOHY CHUXKEHUA NPOrHO3bl MO CTaBKaM
Ha cneayowme roabl. TaK, ypoBeHb CTaBOK Ha KoHel, 2024 r. 6bin
CHMXKeH ¢ 5.1% 10 4.4%, a Ha 2025 1. ¢ 4.1% po 3.4%, Ha 2026 . C
3.1% p0 2.9%. TakMm 0b6pa3om, A0 KOHLLA rofa CTOMT OXKMAATb KaK
MUHUMYM 2 CcHWXeHus no 25 6n. B 2025 roay oxupgaerc
O0MONHUTEIbHOE CHUWXeHWe cTaBok Ha 100 6n, a B 2026 rogy —
OKOHYaTE/IbHOE CHUMKEeHWE Ha 50 6n.

[JoxopgHoct no UST NpogemoHCTpUpoBanu PasHOHAMpPaB/eHHY o
AVHAMUKY 33 Npolleawyo Hegento. Ha 6anxKHeM yyacTKe KpuBon
nageHune coctaBmio 25-31 6n Ha cekTope oT 1 mec. o 6 mec., YTo
6blN0  OXMMAAEMO, TMOCKO/bKY fOaHHbIA  Yy4aCTOK  ABAAETCA
NPOV3BOAHOW OT CTaBKU. anbHWUM U CPegHU KOHLLbI MOBbICUNCH B
pamKax HOpManu3auuu KpPUBOW MO TaK Ha3blBAEMOMY CLLEHApPUIO
«bull steepening», [OX04HOCTM MO A/IMHHBIM Bymaram BbIpoCaN Ha
9-106n, no cpegHemy y4acTKy pocT coctasun 1-8 6n. 10-netHmin UST
CTapToBaN HeAento ¢ ypoBHA 3.65%. BHyTpuHeLeNbHbIA MUHUMYM
6bl1 Ha ypoBHe 3.60%, a K KOHLY HeAenu 3aKpblica Ha OTMeTKe

3.72%.

Ha npowsoi Hepsene Bce WHAEKCbI MOKasasu MNONOKUTEbHYHO
OUHaMWKY, 3a uckatodeHnem US IG. BbicokogoxopHble bymaru
npeBs3oLWAn bymarn MHBECTULMOHHOTO YPOBHSA, CY}KeHUe crnpeso8 Nno
EM HY coctasuno 25 6n, no US HY — 21 6n. Ha ¢poHTe Gymar
MHBECTULLMOHHOIO PeMTUHIA Cy)KEHNE CNpesoB OKa3asoch He CTO/b
3HauMUTeNbHbIM, TaK, cnpeg no US |G cHM3uAca Ha 5 6n, a cnpeabl no
EMIG - Ha 7 6n (cm. puc. 1).

MakpogaHHble CLLA

cw suasenve | nporios | npea
CPI, r/r 2,50% 2,60% 2,90%
Core CPI, r/r 3,20% 3,20% 3,20%
Core PCE, r/r 2,60% 2,70% 2,60%
PMI (npombIlwneHHOCTb) 47,90 48,00 49,60
PMI (ycnyru) 55,70 55,20 55,00
YposeHb 6e3paboTuLpl 4,20% 4,20% 4,30%
BB, Kk8/kB 3,00% 2,80% 1.4%
UcmoyHuk: Bloomberg
MakpogaHHble EBPO30HbI
EBpo3oHa 3HayeHune MporHo3s Mpep.
Core CPI, r/r 2,80% 2,80% 2,90%

YpoBeHb 6e3paboTuupl 6,40% 6,50% 6,50%

BB, kB/kB 0,20% 0,30% 0,30%

UcmouHuk: Bloomberg

OcHOBHbIE U HAOEKCbl

M3meHeHne U3meHeHmne
NHpekebl 3HayeHune
M/ M r/r

CraBka ®PC 5,00% - -
SOFR! 4,82% -50 6n -48 6n
10Y breakeven yield' 2,15% 8 6n -20 6n
DXY' 100,76 0,04% -4,57%
US HY, OAS & 6n' 301 6n -17 6n -68 6n
USIG, OAS B 6n' 91 6n -6 6n -256n
Craska ELIB 3,65% - -
UcmoyHuK: Bloomberg
Kpnsaa UST 3a npownyo Heaento
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UcmouHuk: Bloomberg
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Kasaxcran

e  Cymma pasmelleHHbIx obanraunii Md PK coctasuna T41.5
M/IpA, @ AOXOAHOCTb BapbupoBanack B guanasoHe 13.31%-
13.34%,;

e Craska TONIA 3a nocnegH0 Hegento He3HaYMTeIbHO BbipoCcaa
n coctaBmna 13.26% ronoBbix.

MakpoakoHomuka u AKN

«OTtyer HaubaHKa o ¢uHaAHCOBOW CTAabUIBHOCTU: 3HAYUTE/IbHblE
PUCKU [EHEXKHO-BaNIOTHOrO PbIHKa», aHaAUTUYECKUii ueHTp Halyk
Finance, 17 ceHTA6Gpa 2024.

«9 ceHTAbpsA 3Toro roga HaubaHK onybAnMKoBan CBOW eKerogHbli
oT4yeT 0 pMHAHCOBOM CTabMIbHOCTU, KOTOPbIA COAEPIKUT Pesy/bTaTbl
KOMMMEKCHOrO aHa/n3a M OLEHKW OCHOBHbIX PUCKOB WM (aKTOpoB
YyA3BMMOCTM MHAHCOBOW cTabuabHocTM B KasaxcTaHe. Kak u Bce
ocTasibHble MHGOPMaLMOHHO-aHaIMTUYeCcKMe maTepranbl HaubaHka,
[AaHHbI OTYET NPeaCcTaBAfeT coboi KauecTBEHHbIM aHaN3 BHELLHWX U
BHYTPEHHUX MaKPO3KOHOMMYECKMX (aKTOPOB, roCyAapCTBEHHbIX
NnoNMTUK, GUHAHCOBOrO PEryNINPOBAHUSA, YPOBHA Pa3BUTUA BU3Hec-
cpeabl ¥ pa3BUTUA GMHAHCOBOTO PbIHKA C TOYKU 3PEHUS UX BAUAHMA Ha
CTabuabHOCTb GMHAHCOBOM cucTembl. OCOBEHHO XO4YeTcs OTMETUTb,
yTto HaubaHK LOCTAaTOYHO XOPOLIO OMMCbIBAET PUCKKU (UHAHCOBOM
6roaKeTHOM NoAIMTUKON
cO cTaTbel W Apyrumu

cTabunbHocTH,
npaBuUTENbCTBA...»

CBA3aHHbIE c
Bonee nogpobHO

MaTepranaMm MOXKHO O3HAKOMMUTbLCA MO CCbIKe.
PbIHOK LB 1 AeHeXHblii PbIHOK

Mo wToram npowepwelt Hegenn MwuHucTepctBo ¢uHaHcoB PK
pa3smecTnao 2 Bbinycka obanraLmin ¢ pasHbIMU CPOKaMWU MoralleHus,
15 u 5 ner coorBetcTBeHHO. COBOKYNHaA Cymma pasmeLLeHua
coctaBuna T41.5 mnapa, a [AManasoH A0XOAHOCTM  pasmeLLeHui
coctasun ot 13.31% no 13.34% ropos.blix.

CraBKka 1-gHesHero PEMO 3a nocnegHoo Hegento Bbipocia Ha 4 6n um
3aKpblnack Ha ypoBHe 13.26% ronoBbix.

PasmewieHus FUb Ha npownoi Heaene

Kon-so net

pile)
noraweHus
4,9

O6bvem, T
mnpa

Toprosbiii Kog

MUMO096_0012 KynoHHble 19,6 13,34%

MUM300_0003 KynoHHble 21,9 13,31% 15,4

UcmouHuk: KASE

2 CM. AONONHUTENbHYIO MHGOPMALMIO U PacLLMPPOBKY Ha CTPaHuLe 7.

TeHre K OCHOBHbIM BaslOTam

N3meHeHue 3a Hep,

M3meHeHne m/m

MU3meHeHue r/r

Bantota 3HaveHune % % %

UsD/KzT 479,86 -0,05% 0,29% 1,35%
EUR/KZT 535,92 0,78% 0,43% 6,12%
RUB/KZT 5,18 -1,72% -0,97% 5,22%

UcmoyHuk: Bloomberg

NHan KaTopbl 4O0OXO4HOCTU AeHEXHOro PbiHKa

LTS U3meHeHwMe 3a N3meHeHue [U3meHeHue r/
Hegento B 6N m/mB 6n B 6n
TONIA? 13,26% 4 13 -248
TRION? 13,27% 6 16 -223
TRIWN?! 13,34% -5 -5 -166
SWAP-1D (USD)? 6,79% 30 -23 -371
SWAP-2D (USD)? 7,67% -84 152 -433
MM Index? 12,58% 76 75 -235
UcmouHuk: KASE
MHAM KaTopbl 40XO4HOCTU A0NTOBOro pbiHKa
3navenme M3meHeHwue 3a N3meHeHue 3a M3meHeHne
Hegeno 6n mecsL, 6n YTD 6n
KZGB_Y? 12,79% 69 2 =22
KZGB_Ys? 13,45% 86 34 -214
KZGB_Ym? 12,79% -52 -24 -72
KZGB_YI? 12,57% -44 4 30
KASE_BMY? 13,80% 3 ) -70

UcmoyHuk: KASE

Craska TONIA
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MpunoxxexHue

Tabnvua 1. KaneHgapb 3KOHOMMWYECKUX JaHHbIX

JAara Mpepapiaywee
CrpaHa [aHHble 3a nepuog KoHceHcyc

BbIXo4a 3HaYyeHue

24.ceH ABcTpanua PelweHWe No NPOLEHTHOI CTaBKe - 4,35% 4,35%
26.ceH CLWA KBapTanbHbii Temn pocTta BB K2 1,4% 3,0%
26.ceH CWA 3akasbl Ha TOBapbl AIUTENILHOTO NO/b30BaHUA Asryct 9,9% -2,8%
27.ceH CLWA Ba3osblit nHAEKC ueH PCEm/m Asryct 0,2% 0,2%
27.ceH ®paHuua FopoBoi oTueT No uHGAALUK CeHTA6PL 1,8% 2,1%
27.ceH CLLA JInuHble [OXOAbl HaceNeHus M/m Asryct 0,3% 0,4%
27.ceH CLWA JINyHble pacxoabl HaceneHus m/m Asryct 0,5% 0,3%

MemoyHuk: Bloomberg

Tabnuua 2. Kntouesble CbipbeBble TOBapHI

CblpbeBble TOBapbl 3HayeHune M3meHeHune 3a Hed % M3meHeHune 3a mec % N3meHeHue 3a 3 mec % N3meHeHune YTD %
Brent, $/6app. 74,5 4,02% -2,05% -12,61% -4,81%
WTI, $/ 6app. 71,9 4,76% -0,01% -10,91% -1,07%
301070, $/yHL. 26219 1,71% 4,35% 12,92% 28,43%
Cepe6po, $/ yHu. 31,2 1,49% 5,33% 5,49% 35,62%
Megap, $/ yHL. 9476,5 1,81% 2,34% -2,13% 11,27%
Yrons, $/7 139,5 1,16% -4,39% 5,64% 8,56%
Crans, $/7 704,0 0,86% 4,76% -2,36% -37,14%
enesHas pyaa, $/T 88,4 0,06% -4,45% -12,38% -35,05%

MemoyHuk: Bloomberg

Tabnuua 3. KaneHgapb pasmeweHnint Ha KASE n AIX

IMUTEHT Tun BbINyCKa

0O6bem BbINycKa,

K 5
T mnpa YroH

Kon-so net go
noraweHua

%

Jara Topros

MuHucTepcTBo dpuHaHcos PK MUMO072_0015 rubs KynoHHble

12,00%

55

24.09.2024

MemoyHuk: Bloomberg

PucyHok 1. lnHamumKa cnpega no pasHbIM Knaccam akTUBOB

US HY & US IG EM HY & EM IG
M3MEHEHUA B CnpedaxX n A0OXOAHOCTAX
0 1,00% M3MEHEHUA B CnpedaxX n AOXOAHOCTAX
/o 0 1,40%
0,80%
-5 5 1,20%
0,60%
% 1,00%
-10 0,40% -10
0,80%
_ 0,20% -15
15 0,60%
0,00%  -2p
-20 0,40%
1) -0,20% 5
-0,22% .\ 0,20%
-25 -0,40%
° 30 0,16% 0,00%

MemoyHuk: Bloomberg
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PucyHOK 2. [IMHaMMKa cnpeja no BbICOKOKaYeCTBEHHbIM KopnopaTueHbiM obauraumam CLUA (%)
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McemoyHuk: Bloomberg

PucyHok 3. lJuHamMKa cnpenga no BbICOKOAOXOAHbIM KoprnopaTuBHbiM obauraumam CLUA (%)

US HY
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UcmouHuk: Bloomberg

PucyHOK 4. OxKnaaemas TPAeKTopUa CHUXKeHUa ctasku ®PC, 3a510KeHHan pbIHKOM ¢blodepcos
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Ucecmouruk: CME FedWatch Tool
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Tabnvua 4. JoxogHocTb UST 3a npoLwiyto Heaento

Cpok Ao noraweHuna YTM Ha 20.09.2024 YTM Ha 13.09.2024 N3meHeHWe 4oX0AHOCTK. 6N
iM 4,75% 5,00% -25
3M 4,66% 4,89% -22
6M 4,47% 4,64% -17
1Y 3,94% 4,02% -8
2Y 3,59% 3,58% 1
3Y 3,48% 3,44% 4
5Y 3,50% 3,43% 7
10Y 3,74% 3,65% 9
30Y 4,08% 3,98% 10

MemoyHuk: Bloomberg
PucyHok 5. basoBas ctaBka HEK v ropgosaa nHonauus B8 KasaxctaHe
24
22
20
18
16
14
12

10

NHPnauns === FazoBas cTaBka HBK

McmouHuk: KASE, HBK
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JononHutenbHaa uHpopmauua um pacwmdpposKa

Mwup

UST (US Treasuries) — KasHauelickne obanraummn CLUA;

SOFR (secured overnight financing rate) — ctraBka ogHoaHesHoro PEMO nog, 3anor US treasuries;

10Y Breakeven Yield — cpegHsan oxkupgaeman MHONALMSA, NOCYUMTAHHAA. KaK pa3HMLa A40Xo4HOCTU 10-neTHUX KasHayenckmux obamrauunii n 10-
neTHux TIPS;

DXY — cpeaHAa AMHAaMUKaA A0NNapa K KOP3UHE U3 6 pa3HbIX BaloT;

US HY OAS (LF98 Index) — MHAeKC, KOTOpbIM OTCAEeXMBAET cpeaHUi cnpes K 6e3pnckoBbIM CTaBKam MO BbICOKOAOXOAHbIM KOPNOpPaTUBHbIM
obnuraumam CLUA ot Bloomberg;

US IG OAS (LUAC Index) — MHAEKC, KOTOpbIM OTCAEXKMBAET CpeaHUi cnpes K 6e3pnckoBbIM CTaBKam MO BbICOKOHAAEKHbIM KOPNOpaTUBHbIM
obnuraumnam CLLA ot Bloomberg;

EM HY OAS (BEBG) — MHAEKC, KOTOpPbI OTCAEKMBAET CpeaHNit cnped K 6e3pncKoBbIM CTaBKaMm Mo BbICOKOA,0X0A4HbIM KOPMOPaTUBHbIM
obnnraumnam passuBatoLmxca ctpaH ot Bloomberg;

EM IG OAS (BEHG) — nHAaeKc, KOTopbll OTCAEeXKMBAET cpegHui cnpes K 6e3pnckoBbiM CTaBKaM MO BbICOKOHAAEKHbIM KOPMOPATUBHbIM
obnnraumam pasBmBatoLLMXCa CTpaH oT Bloomberg;

KasaxcraH

TONIA (Tenge OverNight Index Average) — 6e3puckoBan cTaBKa, BbibpaHHaA y4aCTHMKaMM PbiHKA B pamKax pabodeit rpynnbl Mo MHAMKATOpPam
OEHEXKHOro pblHKa € ydacTnem EBponelrickoro 6aHKa PeKOHCTPYKLMM U pa3BUTUA U BaHKOB BTOPOro ypoBHA Pecnybnnku KasaxcraH;

TRION (Tenge repo index OverNight) — npeacrasnsert coboit cpegHeB3BeLLEHHYIO NPOLEHTHYIO CTaBKY MO CAE/KaM OTKPbITUA Peno CPOKOM Ha
OAMUH paboumit geHb, 3aK04EHHbIM Ha BUpiKe B TedeHre gHA B CEKTOpe aBTOMATUYECKOro peno ¢ LLeHHbIMK bymaramu KopauHbl MU, no
KOTOpbIM BrprKa ocylwecTBAAET KAMPUHIOBYIO AeATENbHOCTb MCNONb30BaHNEM ycayr LLeHTpanbHOro KOHTpareHTa;

TRIWN (Tenge Week Index Average) — npeacrasnset coboit cpegHeB3BeLLEeHHYIO NPOLEHTHYHO CTaBKY MO CAE/KaM OTKPbITMA pPeno CPOKOM Ha
cemb Paboyumin AeHb. 3aKI0YEHHbIM Ha BrpiKe B ceKTope aBTOMATUYeCKOro peno ¢ LieHHbIMU Bymaramu Kop3uHbl LB, no kotopbim Bupska
OCYLLECTBAAET K/IMPUHIOBYIO AeATeNbHOCTb NCNOAb30BaHNeM ycayr LleHTpanbHOro KoHTpareHTa;

SWAP-1D (USD) — MHauKaTop 4,0XOAHOCTM onepaLmii oaHoAHeBHOro BaatoTHoro csona USD/KZT npeacrasnnet coboit cpefHeB3BelLeHHYIo Yepes
06beEM CAeNoK J0X04HOCTb MO BCEM CAENKAM OTKPLITUA BaNOTHOMO CBOMA CPOKOM Ha OAMH pabounii feHb, 3aKA04eHHbIM B TOProBO cucTeme
KASE B TeueHue aHs;

SWAP-2D (USD) — MHanKkaTop AOXO4HOCTU onepaunin asyxaHesHoro BaatoTHoro ceona USD/KZT npeacrasnaer coboit cpegHeB3BeLLeHHY0 Yepes
06bem cAenoK J0X0AHOCTb MO BCeM CAENKaM OTKPbITUA Ba/IFOTHOMO CBONa CPOKOM Ha ABa pabounx AHA, 3aKA0YEHHbIM B ToproBon cucteme KASE
B TeYEHWe OHA;

MM Index — KOMNO3UTHBIM MHANKATOP AEHEXKHOMO PbIHKA, KOTOPbIV NpeAacTaBaseT cobol cpenHeB3BeLIEHHOe Yepe3 0b6beM CAENOK 3HauYeHne
cpefHeB3BeLLeHHbIX MPOLLEHTHbIX CTaBOK (4,0X04HOCTM) MO onepaumam BaatoTHoro ceona USD/KZT u onepaumnamm aBToMaTUYECKOro peno ¢
UeHHbIMM Bymaramu KopauHsbl MLB, oTKpbITbIMM HA 0aMH paboumnii AeHb;

KZGB_Y — nHaukaTtop goxogHoctu LB 6e3 cermeHTMpoBaHMA NO CPOKAM;

KZGB_Ys — nngukatop goxogHoctu LB co cpokom no 1 roaa;

KZGB_Ym — nHgukatop goxogHoctn 'UB co cpokom ot 1 roga po 5 nert;

KZGB_YI — nHgnkaTop goxogHoctu F'UB co cpokom bonee 5 ner;

KASE_BMY — MHAMKATOP A0XO4HOCTU KOPNOPaTMBHbIX 06AMraLuii OCHOBHOM NJIOLWAAKM.

Watchlist

LieHa mid — cpeaHee 3HaueHne mexKay LeHow npogaku (ask) n ueHo nokynku (bid);

YTM mid — 40XO4HOCTb K NOralweHuto, pacciMTaHHaA C UCNOb30BaHUEM CPeaHeN LeHbl Mexay LeHamu npogaku (ask) n nokynku (bid)
obnuraunu;

G-spread — pasHML,a B 4OXO4HOCTU MEXKAY roCyAapCcTBEHHbIMM M KOPNOPaTMBHBLIMM 0BANTaLMAMM C aHAZIOTMUYHBIM CPOKOM MoratueHus (s 6nm).
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Watchlist no eBpoobaurauuam

CyBepeHHble eBpoobauraumm KasaxcrtaHa

ep e . d - Banto a 0 Na 0 e HUA OMMO pe ap
US486661AE13 | KAZAKS/3,875/2024 @ Kazakhstan Government International Bond 100,1 1,7 -303 usD 3,88 14.10.2024 BBB- Kz
US486661AG60 | KAZAKS/5,125/2025 | Kazakhstan Government International Bond 100,3 4,8 73 usD 5,13 21.07.2025 BBB- Kz
US486661AF87 | KAZAKS/4,875/2044 | Kazakhstan Government International Bond 100,1 4,9 73 usD 4,88 14.10.2044 BBB- Kz
XS1263139856 | KAZAKS/6,5/2045 Kazakhstan Government International Bond 119,2 5,0 87 usD 6,50 21.07.2045 BBB- Kz
KopnopatusHbie eBpoobaunraummn KasaxctaHa
ep e eHa d d pread B 0 B OHa [laTta norawe o 0 pe paHa p
XS2472852610 DBKAZ/5.75/2025 Development Bank of Kazakhstan JSC 100,0 5,7 142 usb 5,75 12.05.2025 BBB Kz
XS2010030240 TENGIZ/2.625/2025 Tengizchevroil Finance Co International Ltd 97,7 5,3 128 usb 2,63 15.08.2025 BBB- Kz
XS0248160102 DBKAZ/6/2026 Development Bank of Kazakhstan JSC 100,6 5,5 180 usD 6,00 23.03.2026 BBB- KZ
USG87602AA90 TENGIZ/4/2026 Tengizchevroil Finance Co International Ltd 98,1 5,0 150 usb 4,00 15.08.2026 BBB- Kz
XS2399149694 SAMRUK/2/2026 Fund of National Welfare Samruk-Kazyna JSC 94,2 5,0 139 usb 2,00 28.10.2026 BBB- Kz
XS1595713782 KZOKz/4.75/2027 KazMunayGas National Co JSC 100,1 4,7 119 usb 4,75 19.04.2027 BBB- Kz
XS1682544157 KZTGKZ/4.375/2027 QazaqGaz NC JSC 97,8 5,2 168 usb 4,38 26.09.2027 BBB- Kz
XS1807300105 KZOKz/5.375/2030 KazMunayGas National Co JSC 100,8 5,2 167 usb 5,38 24.04.2030 BBB Kz
XS2010030083 TENGIZ/3.25/2030 Tengizchevroil Finance Co International Ltd 87,0 5,9 234 usD 3,25 15.08.2030 BBB- KZ
XS2337670694 DBKAZ/2.95/2031 Development Bank of Kazakhstan JSC 85,9 5,5 193 usD 2,95 06.05.2031 BBB Kz
XS2242422397 KZOKz/3.5/2033 KazMunayGas National Co JSC 87,2 5,4 170 usbD 3,50 14.04.2033 BBB Kz
XS1595714087 KZOKz/5.75/2047 KazMunayGas National Co JSC 92,7 6,4 224 usb 5,75 19.04.2047 BBB- Kz
XS1807299331 KZOKz/6.375/2048 KazMunayGas National Co JSC 100,3 6,3 223 usb 6,38 24.10.2048 BBB Kz
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XS2083131859 SQBNZU/5.75/2024 Uzbek Industrial and Construction Bank ATB 99,8 7,0 226 usbD 5,75 02.12.2024 BB- uz

XS2330272944 UZAMTS/4.85/2026 Uzauto Motors Al 95,0 8,3 456 usb 4,85 04.05.2026 B+ uz

XS2260457754 IPTBZU/5.5/2025 Ipoteka-Bank ATIB 97,9 7,4 355 usb 5,50 19.11.2025 BB- uz

XS1953915136 UZBEK/5.375/2029 Republic of Uzbekistan International Bond 97,0 6,2 266 usb 5,38 20.02.2029 BB- uz

XS2242418957 NBUZB/4.85/2025 National Bank of Uzbekistan 98,5 6,4 248 usD 4,85 21.10.2025 BB- uz

XS2263765856 UZBEK/3.7/2030 Republic of Uzbekistan International Bond 86,6 6,4 277 usD 3,70 25.11.2030 BB- uz
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USY70902AB04 | ADROIJ/4.25/2024 Adaro Indonesia PT 99,8 6,6 189 usb 4,3 31.10.2024 BB+ 1D
USO5968AAG13 | BANCO/2.704/2025 Banco del Estado de Chile 99,2 5,4 83 usD 2,7 09.01.2025 A CL
US05971WAC73 | BSANCI/2.7/2025 Banco Santander Chile 99,2 5,3 69 usD 2,7 10.01.2025 A- CL
US05971V2A26 BCP/2.7/2025 Banco de Credito del Peru S.A. 99,1 5,6 100 usD 2,7 11.01.2025 BBB- PE
XS2119472178 EBIUH/2.625/2025 Emirates NBD Bank PJSC 99,0 5,2 71 usD 2,6 18.02.2025 A AE
XS2078677213 DIBUH/2.95/2025 DIB Sukuk Ltd 99,1 5,1 59 usD 3,0 20.02.2025 A- AE
US84265VAH87 | SCCO/3.875/2025 Southern Copper Corp 99,3 5,1 74 usD 3,9 23.04.2025 BBB+ MX
USY7S272AD44 | POHANG/4.375/2025 | POSCO 99,6 4,8 78 usD 4,4 04.08.2025 BBB+ KR
XS2159975619 KSA/2.9/2025 Saudi Government International Bond 98,5 4,3 a4 usD 2,9 22.10.2025 A+ SA
USY3815NBC49 HYUCAP/1.25/2026 Hyundai Capital Services Inc 95,6 4,6 83 usD 1,3 08.02.2026 BBB+ KR
USY4760JAAL17 KIAMTR/1.75/2026 Kia Corp 94,9 4,4 79 usD 1,8 16.10.2026 BBB+ KR
US71647NAS80 PETBRA/7.375/2027 Petrobras Global Finance BV 104,9 5,1 153 usD 7,4 17.01.2027 BB BR
XS$2109396957 | SNBAB/2.9/2027 SNB Funding Ltd 96,8 4,4 82 usb 2,9 29.01.2027 A SA
XS2114850949 | QNBK/2.75/2027 QNB Finance Ltd 96,4 4,4 83 usD 2,8 12.02.2027 A+ QA
USY44680RV38 | JSTLIN/3.95/2027 JSW Steel Ltd 95,6 5,9 233 usD 4,0 05.04.2027 BB IN
XS1688416558 SPSP/3/2027 SP PowerAssets Ltd 97,6 3,9 38 uUsD 3,0 26.09.2027 AA+ SG
USM8222MAAD1 | RASGAS/5.838/2027 Ras Laffan Liquefied Natural Gas Co Ltd 3 101,5 5,3 112 usD 5,8 30.09.2027 AA- QA
USP3R26HAA81 | CYDSA/6.25/2027 Cydsa SAB de CV 99,2 6,5 304 usD 6,3 04.10.2027 BB MX
USY8085FBKS58 HYUELE/6.375/2028 SK Hynix Inc 105,2 4,7 118 usb 6,4 17.01.2028 BBB- KR
USP9367RAG67 | TGPERU/4.25/2028 Transportadora de Gas del Peru SA 98,2 4,8 158 usD 4,3 30.04.2028 BBB PE
US87973RAE09 | TEMASE/3.625/2028 | Temasek Financial | Ltd 99,5 3,8 27 usb 3,6 01.08.2028 AAA SG
XS$1890684761 | SABIC/4.5/2028 SABIC Capital Il BV 100,6 4,3 85 usb 4,5 10.10.2028 A SA
XS2434515313 | CCOLAT/4.5/2029 Coca-Cola Icecek AS 96,6 5,4 188 usD 4,5 20.01.2029 BBB- TR
US02364WBH79 | AMXLMM/3.625/2029 | America Movil SAB de CV 97,1 4,3 82 usD 3,6 22.04.2029 BBB+ MX
X$1992985694 | STCAB/3.89/2029 Saudi Telecom Co 99,1 4,1 61 usD 3,9 13.05.2029 A SA
USGO446NAR55 | AALLN/5.625/2030 Anglo American Capital PLC 104,3 4,7 116 usD 5,6 01.04.2030 BBB ZA
XS52125308168 ADGB/3.125/2030 Abu Dhabi Government International Bond 96,1 3,9 37 usD 3,1 16.04.2030 AA AE
USY68856AT38 PETMK/3.5/2030 Petronas Capital Ltd 95,9 4,3 78 usb 3,5 21.04.2030 A- My
XS2185867160 STSP/1.875/2030 SingTel Group Treasury Pte Ltd 88,8 4,1 55 usD 1,9 10.06.2030 A SG
USJ57160DZ32 NSANY/4.81/2030 Nissan Motor Co Ltd 95,3 5,8 218 uUsD 4,8 17.09.2030 BB+ JP
US455780CS32 INDON/3.85/2030 Indonesia Government International Bond 97,6 4,3 73 UsSD 3,9 15.10.2030 BBB ID
US168863DP09 | CHILE/2.45/2031 Chile Government International Bond 89,5 4,4 77 usD 2,5 31.01.2031 A- CL
XS1678623734 AZERBJ/3.5/2032 Republicof Azerbaijan International Bond 91,0 5,0 137 usD 3.5 01.09.2032 NR AZ
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US715638DP43 | PERU/1.862/2032 Peruvian Government International Bond 80,4 4,8 110 usb 1,86 01.12.2032 BBB PE
USY8085FBL32 | HYUELE/6.5/2033 SK Hynix Inc 110,3 5,0 129 usD 6,50 17.01.2033 BBB- KR
USQ568A9SS79 | MQGAU/6.798/2033 Macquarie Bank Ltd 110,0 5,3 161 usD 6,80 18.01.2033 BBB+ AU
US900123DD96 | TURKEY/6.5/2033 Turkiye Government International Bond 99,3 6,6 289 usD 6,50 20.09.2033 B TR
USY62014AA64 | QGTS/6.067/2033 Nakilat Inc 107,3 51 91 usD 6,07 31.12.2033 AA- QA
USM8220VAA28 | RPCUH/6/2036 Ruwais Power Co PJSC 105,3 5,4 155 USsD 6,00 31.08.2036 BBB+ AE
US84265VAJ44 | SCCO/5.875/2045 Southern Copper Corp 104,4 5,5 138 UsD 5,88 23.04.2045 BBB+ MX
US46590XAZ96 | JBSSBZ/5.125/2028 JBS USA Holding LuxSarl/JBS USA Food Co/ JBS Lux Co Sarl 101,4 4,7 116 UsD 5,13 01.02.2028 BBB- us
US46590XAL01 | JBSSBZ/5.5/2030 JBS USA Holding LuxSarl/JBS USA Food Co/ JBS Lux Co Sarl 101,7 51 145 USD 5,50 15.01.2030 BBB- us
US212015AT84 | CLR/5.75/2031 Continental Resources Inc/OK 102,8 5,2 163 usb 5,75 15.01.2031 BBB- us
US749685AX13 | RPM/4.55/2029 RPM International Inc 100,4 4,4 94 usD 4,55 01.03.2029 BBB- us
US86964WAF95 | SUZANO/6/2029 Suzano Austria GmbH 103,0 5,2 168 UsD 6,00 15.01.2029 BBB- BR
XS$2349180104 | INDOFOOD/3.398/2031 | Indofood CBP Sukses Makmur Tbk PT 91,0 5,0 137 usD 3,40 09.06.2031 BBB- 1D
XS$2399787899 | INDOFOOD/3.541/2032 | Indofood CBP Sukses Makmur Tbk PT 90,6 5,0 139 UsD 3,54 27.04.2032 BBB- ID
USL7909CAC12 | RAIZBZ/6.45/2034 Raizen Fuels Finance SA 1054 >7 196 usD 6.45 05.03.2034 BBB BR
US71647NBK46 | PETBRA/6.5/2033 Petrobras Global Finance BV 104,1 >9 218 usD 6.50 03.07.2033 BB BR
USN15516AB83 | BRASKM/4.5/2028 Braskem Netherlands Finance BV 93,6 6.7 321 usD 4.50 10.01.2028 BB+ BR
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© 2024 AO «Halyk Finance» (aanee - HF). gouepHsas opraHusauma AO «HapogaHbiit 6aHK KasaxcTaHa».

HacTtoswas ny6amKauma HOCUT UCK/IKOUUTEN bHO MHPOPMALLMOHHbI XapaKTep U He ABASAETCA NPea/10KEeHNE M UAU NOMBITKON CO CTOPOHbI HF KynuTb. NpoaaTth Uam BCTyN TS
B MHYIO CLE/IKY B OTHOLEHUUN KaKUX-TUBO LLeHHbIX Bymar U UHbIX GUHAHCOBbLIX MHCTPYMEHTOB. Ha KOTOPbIE B HAcTOALEN Ny6AMKALMM MOXKET COAEPKATbCA CCbI/IKA.
NpeaocTaBUTb Kakne-1Mbo MHBECTULMOHHbIE PEKOMEHAALMU UAM YCaYrU. YKasaHHble MPeIoXKeHUA MOryT 6biTb HampasaeHbl UCK/IOUYUTENIHO B COOTBETCTBMM C
Tpe60BaHUAMM NPUMEHUMOrO 3aKoHOAATeN bCTBA. HacToALan Ny6/MKaLma ocHoBaHa Ha MHGOPMALMK . KOTOPYIO Mbl CHATAE M HAZE }KHOM. OAHAKO Mbl HE YTBE P3KAAE M. YTO
BCEe NpUBeAEHHbIE CBEAEHWA abCONIOTHO TOYHbI. [PY 3TOM. OTMEYAEM. YTO NPOLLIaA AOXOAHOCTb HE ABAAETCA NMOKasaTe e M AOXOAHOCTU MHBECTULMIA B ByayLuem. Mbl He
HeceMm OTBETCTBEHHOCTM 33 UCMO/b30BaHME KMEHTaMU MHGOPMALLMK . COLE PKALLENCA B HACTOALLE M NYBAMKALMK. 3 TAKKE 33 CAEJIKM U OMepaLLu C Le HHbIMV Bymaravw 1
MNHbIMW GUHAHCOBLIMU MHCTPYMEHTaMM. YNOMUHAOLWLMMMUCA B Hell. Mbl He Bepem Ha ceba 0643aTeNbCTBO perynapHo 06HOBNATL MHPOPMALLMIO . KOTOPAs COAEPIKMUTCA B
HacToAweln Ny6AnKaLUMKU AN UCNPABAATL BO3MOXHble HeTOYHOCTU. HF. ero adpduamnposaHHbIE U JOIKHOCTHbIE NMLA. NAPTHEPbI U COTPYAHMKA. B TOM YuC/ie AULg.
yyacTsylolMe B MOATOTOBKE M BbIMyCKe 3TOro Matepuasa. OCTaB/AoT 3a coBOM NPaBo y4acTBOBaTh B CAE/IKAX B OTHOLIEHUM YNTOMUHAIOLLMXCA B HAcToALE M nyBauKaLym
LeHHbIX 6ymar v UHbIX GUHAHCOBbIX MHCTPYMEHTOB. TaKKe OTMEYaeM. YTo Ha LeHHble Bymaru U UHble GUHAHCOBbIE MHCTPYMEHTbI. PACCMATPMBaeMble B HACTOALLEN
ny6avKauMm 1 HOMUHVMPOBAHHbIE B MHOCTPAHHOI Ba/tOTe . MOTYT OKa3blBaTb BAUAHWE 0BMeHHbIe KypCbl BantoT. M3meHeHWe 06MeHHbIX KYpCOB BasltOT MOKET Bbi3BaTb
CHUXXEHWe CTOMMOCTM UHBE CTULLUIA B YKa3aHHbIe akTuBbl. CielyeT UMETb B BUAY . YTO MHBECTUPOBaHME B AME PUKAHCKUE Aen03MTapHbIe PACTMCKM TaKIKe NOABEPKEHO PUCKY
M3MEHEHMA 0BMEHHOrO Kypca BantoT. @ MHBECTMPOBAHME B Ka3axCTaHCKUE LieHHble Bymary 1 uHble GUHAHCOBbIE MHCTPYMEHTbI MMEET 3HAUUTENbHBIN PUCK. B yKasaHHOM
CBA3W. MHBECTOPbI A0 NPUHATUA pelueHua 06 y4acTUM B CAENKAX C LieHHbIMU Bymaramu U UHbIMUM GUHAHCOBLIMM MHCTPYMEHTaMM . PACCMaTPMBAEMbIMU B HACTOALLEH
ny6MKaLMn. ONKHBI NPOBOANTL COBCTBEHHOE UCCIEA0BaHNE OTHOCUTE/IBHO HAZEKHOCTU SMUTEHTOB AaHHbIX LLEHHbIX ByMar U MHbIX GUHAHCOBLIX UHCTPYMEHTO B.

HacToAwas nHdopmauua He npeaHasHaveHa AnA Ny6AMYHOro pacnpoCcTpaHeHusa U He MOXKeT bbiTb BOCpousBeAeHa. nepesaHa uan onybnvkoBaHa. LeMKomM Win ro
YyacTam. 6e3 npesBapuTENBHOrO NUCbMEHHOTO paspeLweHna AO «Halyk Finance».
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