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CLLUA v Mup MakpogaHHble CLLIA
e [loTpebutenbckas uHOGNAUMA 3a anpenb CAoXunach CLUA 3HaueHve lMporxos lpea.
HEMHOTO HUXKE OXMUAAHWI CPI /e 3.40% 3.40% 350%
1 Core CPI, r/r o o o
e [loxogHocT no UST CHM3MAUCL B CPEeAHEM W danbHem / 3.60% 360% 580%
. Core PCE, r/r 2.80% 2.60% 2.80%
y4acTKax KpMBOW.
PMI (NPOMBILWAEHHOCTb) 50.00 49.90 51.90
MakpO3aKOHOMMKA 1 MOHeTapHas nonutmka CLLIA PMI tyenyrv) 51.30 50.90 5170
YpoBseHb 6e3paboTuLpl 3.90% 3.80% 3.80%
CyAas No 9KOHOMWYECKMM AaHHbIM Ha Havao BTOPOro KBapTana, BB, ka/kB 160% 250% 3.40%
MHONAUMSA NOKa3blBAET NPU3HAKM CHUXEHMS, a 3KOHOMUYeckas
Victouruk: Bloomberg
aKTMBHOCTb HEMHOTrO 3aMeanaeTcs. ViHaekc noTpedbuTenbckmx
LIeH 3a anpefnb 0Kasancs HeckoNbKO HMXe OXMaaHWi: obLLMA Makponaribie EBpO3OHbl
MHOeKc 1 ero 6asoBas Bepcusa (6e3 yuyeTa LeH Ha NpoayKTbl EBpo3soHa 3HaveHve MMporHo3s
nnUTaHUsa 1 aHeproHocuTenn) Bbipocnn Ha 0.3% 3a Mecsll. Core CPI, r/r 2.70% 2.70% 2.90%
£ YposeHb 6e3paboTiibl 6.50% 6.50% 6.50%
HedenbHbl HHble MO 4ncn 9B Ha nosy4YeHn
XeHene e fa e no Ccny 3a9BOK Ha nonyveHune BBIM, ke/ke 0.30% 0.30% 010%

nocobuin no 6e3paboTrLe ONATb CNOXMINCH BbilLe OXMAAHNNA U
COCTaBuNM 222 ThiC. (NPOTUB OXMAaHWIM B pa3mepe 219 Tbic.).

Ha npoweauweit Hegene BbicTynun rnasa ®PC, Ixxepom lMayann,
HO ero BbICTYM/NEeHNe He MPUHECNO HWKakuxX copnpudos. Ha

Yerounmk: Bloomberg

OCHOBHbIE NHAEKCHI

N3meHeHne N3meHeHne
MHaekcesbl 3HayeHue
M/M r/r

npecc-koHbepeHumMn npedcedatens Mayann o6o3Ha4YM TPU | Craska OPC 550% ) _
BEPOATHbIX Pa3BUTUA COObITUI OTHOCMTENbHO MEpPCneKTUB | SOFR! 5.31% 06.. 256n.
[OeHEeXHO-KpeanTHOM noanTukn. OAMH M3 3TUX clieHapues | 10Y breakeven yield' 2.32% 760 1060,
npeanonaraeT NPOAO/IKeHMe pocTa UeH, a B OTBET Ha 3aTo | DXY' 104.49 -1.59% 1.56%
MOHeTapHas BacTb, CKopee Bcero, BymeT AepxaTb cTasky | USHY, OASsén' 2976.0. -6 6.. -1516.0.
[ofblie Ha HblHeWHeM ypoBHe. [Ba OCTanbHbIX CleHapws, | YUSIG. OASs6n 87 6.. -66.n. -596.n.
KOTOpbIE MOFYT MOCAYKUTb CTUMYJIOM A0S  CMsrdenus | CTasaElb 4.50% - -
MOHETApPHOM MOMUTUKM — STO BO3OOHOBMIGHME MOMHOM  MeTourmk: Bloomberg
YBEPEHHOCTMN B TOM, YTO MHGAALMA BO3BPALLAETCS K LIe/IeBOMY Kpueast UST 3a MpoLLtyio Heaenio
ypoBHio OPC B 2%, nnu peskoe ocnabneHue pbiHka Tpyda.
OfHako OH TakXe MOBTOPW/, YTO He OXWAaeT MOBbilEHUs o 6.0% 40
CTaBkM elle, MOCKOMbKY OHa [OOCTATOYHO  «KeCcTKas». q§J5,5% STTETLY 30
MakpoaKkoHOMMYECKMe OaHHble, Bbilledlne Ha oTOM Hedene 35,0% 20 ~§
CTann MepBbIM LIAaroM Ha MyTW K 0BpeTeHWMio Bepbl B TO, YTO £ v
MHONALUMSA CHUXAETCA, HO ONF MOJIHOM YBEPEeHHOCTU Mbl Obl ;4'5% o 1 0 o0 o 10 é
noaoXaanu eLLe. S 4,0% 0 %
g =
Ha npeacTosLen Hepene, NOMMUMO ny6nunkaumii §[3/5% 5 4 6 6 8 -8 -8 -10
MaKpPO3KOHOMMUYECKMX  [aHHbIX, OXWAAeTCAa  BbICTyMNNeHue 3,0% 0
uneHoB OPC. C kaneHgapeM NPeacToamX MaKpoaaHHbIX 1M 2M 3M 4M 6M 1Y 2Y 3Y 5Y 7Y 10Y 20Y 30Y
MOXHO 03HaKOMUTbCA B TabauLie-1, B MpUIoXeHun K 0630py. N3MEHEHNE B 6 e 17.05.2024 10.05.2024

VictouHuk: Bloomberg

[oxoaHocTk no UST npoaeMoHCTPMPOBanM BbICOKYIO BONATUABHOCTb Ha npolledlen Hegene. B Hadane Hepenn 10-netHumn UST
Toproeasncs no AoxXoAHOCTH 4.48% 1 BHYTPW Hefenn AOXOAHOCTL ynana Ao 4.31%, HO K KOHLY Hefle/ v BEpHY1a NOTepW, 3aKPbIBLUUCH
Ha ypoBHe 4.42%. PaHee Mbl nucann O TOM, 4YTO C YPOBHSA 4.6%-4.7% MOXHO Ha4aTb HapallimBaTb Alopaumio A1 MHBecTopa C
arpeccuBHbIM pUck-npodunem. [1ag KoHcepBaTUBHOIO MHBECTOPa BydeT Lenecoobpa3Ho NodoXaaTh elle, YTobbl yoeamTbest B TOM,
4To MHONAUMA 3amennseTcd. Mbl He OXMOAeM CUMbHOTO CHWXEHWSt JOXOOHOCTEM C TeKyLIMX 3HaveHur 6es3 CyLleCTBEHHOro
3aMefnenHVs HOASUMN, M NO3TOMY AyMaeM, YTo ByaeT BO3SMOXHOCTb YBENNYNTb AI0PaLIMIO Ha YPOBHAX BNN3KMX K TeKyLLMM. [0 Hallemy
MHEHWIO, Ha AaHHbIA MOMEHT HEe CTOUT TOPOMUTLCH C YBEIMYEHWEM AlopaLm, NOCKobKy (1) AOXOAHOCTM yXe CKOPPEKTMPOBAINCH C
anpenbCKmMx BEPLUWH M yXXe MeHee NpuBeKkaTenbHble, 4TOObI TPUHUMATL PUCK, (2) PbIHOYHbIE YHaCTHMKM OXMOAI0T NoKa TONbKO 1 nonHoe
CHUXeHWe B 3ToM roay (dblovepcbl Ha 30-aHeBHY0 cTaBky OPC ¢ nocTaBkow B Aekabpe ToprytoTes Ha ypoBHe 5%, Toraa kak cCnoToBoe
3HayYeHue TopryeTcd Ha ypoBHe 5.32%), (3) TaMWHI NepBOro CHUXEHWS BCe ellle Nod BONPOCOM — corflacHo AaHHbiM CME FedWatch
Tool oHO oxuMaaeTca B ceHTAbpe (MPOM3BOAHas BEPOSTHOCTb CHWXEHWUS CTaBkM Ha 25 6n cocTaBngeT 49.7%). VcTopuyecky,
OOXOAHOCTM HauMHaoT NaaaTh 3a 3-5 MecsLeB A0 NePBOro CHUXEHMS CTaBKM, TO eCTb YBENMYNTD A0paLmio MHBECTOP ellle YCrneeT, HO
OTHOCUTENBHO C MEHbLLMM PUCKOM. Mbl MO-NPEXHEMY CHMTaeEM, YTO ONTMMalbHOW CTpaTerven OyaeT MHBeCcTUpoBaHue B IG obnnraumm
Co cpeaHM cpokoM norawenns (5-7 net), a Takxe B HY obnunraumm ¢ KOpoTKMM CPOKOM noratuennsa (2-3 roga). He pekomeHayeTcs
nokKynaTb ANWHHbIE U cpeaHne HY Bymarn, nockonbky B cnydae risk-off, cnpebl B aTux knaccax 6yayT paclumpsaTbCa 04eHb UHTEHCUBHO.
MokynKy AtopaLmm Mbl peKOMeH/YyeM Peann3oBbiBaTb MOCPEACTBOM Ka4eCTBEHHbIX ByMar, rae KpeauTHbIN PUCK MUHUMANEH.
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KasaxcTtaH

e CymMMma pasMellieHHbix obnuraumi MO PK cocTasmnna T103.3
MAPA TeHre, a AOXOOHOCTb BapbMpoOBanach B AManasoHe
12.52%-12.57%,

[oxoaHOCTM MO cpedHecpOYHbIM U A0NTOCPOYHbIM LB
BbIPOC/M 3a MOCNEAHIO HEAENO;

CtaBka TONIA Bbipocna m okasanacb Ha yposHe 15.13%

roaoBbIX.
MakpoakoHoMuka m [KI1

«[No Mepe CHUXeHWs UHGNALMN BOCCTAHAB/IMBAETCS peasibHbIN
pocT 3apaboTHbIX NNaT», aHanuTuyecknin LeHTp Halyk Finance,
17 man 2024.

«B nepBoM kBapTane 2024 roga cpegHemMecsayHas 3apaboTHas
nnata B CTpaHe cocTaBuna T1382.3 Tbic, nokazaB 12%
HOMMHabHOE YyBEIMYEHME MO CPaBHEHWIO C  aHaloruyHbIM
neproaoM Mnpownoro roga. B peanbHOM BblpaxeHuy onnaTa
Tpyaa HaeMHbIX paboTHUKOB Bblpocna B cpeaHeM Ha 2.7% r/r —
HecMoTpss Ha Hebonblloe 3HayeHWe Takoro pocTa, ero
nosioXmTenbHasa BenMYMHa FOBOPUT O TOM, 4YTO 3apaboTHble
nnaTel NOCTENeHHO BOCCTaHaBMBAIOTCA MNOC/Ee  LLIOKOBOro
BO3ENCTBMSA ABYy3Ha4YHON MHONAUMN 2022-2023 rr., KoTopas
3HaYMTENbHO cokpaTuna 3apaboTKM W pacnonaraeMbli Aoxomq,
KazaxcTaHueB. bbicTpee Bcero B nepBoM kBapTane 2024 roaa
pocnn 3apaboTkm B duHaHcoBoM cekTope, VT m B cdepe
onepaumin ¢ HedBMXMMOCTbLIO.» Bbonee noapobHO co cTaTbel 1
ApyruMm MaTepranamMm MoOXHO 03HaKOMMUTBLCA MO CChIKE.

PbiHOK 'LIB 1 aleHeXHbI pbiHOK

Mo nToram npotledwen Hegenn MuHMcTepcTBo durHaHcos PK
pa3mecTuno 4 Bbinycka obnuraumin Ha obulyio cymmy T103.3
Mnpa. doxogHocTb LB B pamkax pasmelleHnt MuHouHa PK
cnoxunacek B AmanadoHe oT 12.52% no 12.57%, a meguaHHoe
3HavyeHne cocTaBmno 12.56%. B uenom, QOXOAHOCTM MO
rocyaapCTBEHHbIM 06MraLmsam BbIpOCM 3a NocneaHve Hegenu.
MHaekebl KZGB_Ym 1 KZGB_YI 3a nocnegHtol Heaento Bbipoc/v
Ha 14 n 17 6n, a 3a nocnegHnin mecsau Ha 39 6n n 42 6n,
COOTBETCTBEHHO. BepoaTHO, 3TO yKasbiBaeT Ha TO, YTO PbIHOYHbIE

TeHre K OCHOBHbIM BatoTam

BamenE 3navenme M3meHeHwne 3a M3meHeHne M3meHeHne
Hen., % M/M, % r/r, %
USD/KZT 444,50 1,03% -0,91% -0,91%
EUR/KZT 483,22 1,95% 0,92% 0,05%
RUB/KZT 4,88 2,91% 2,61% -12,46%
Victounmk: Bloomberg
MHE,VIKaTOpr JOXOOHOCTWM AeHeXHOr o pbiHKa
3naveHme Namenenne 3a | Mamenenne | Miamenenne
Hegeno. B 6n M/M. B 61 r/r.B 6n
TONIA® 15,13% 148 165 -61
TRION? 15,09% 33 -147 -56
TRIWN' 14,88% 110 118 -57
SWAP-1D (USD)? 11,86% 300 445 246
SWAP-2D (USD)? 13,73% 384 573 263
MM Index? 14,72% 244 251 -21

YicTtourmk: KASE

MHOMKaTOPbl 4OXOAHOCTW A0/ITOBOrO phiHKa

M3meHeHne

N3meHeHne

N3meHeHne
3HaveHne 3a Heflefio. B 3a Mecsil. B YTD. 8 61
6n 6n .
KZGB_Y? 12,36% -41 6 -323
KZGB_Ys? 13,04% -9 38 -257
KZGB_Ym? 12,23% 17 39 -128
KZGB_YI? 12,42% 14 42 15
KASE_BMY? 14,06% 1 2 -44

VicTourmk: KASE

Kpueas goxogHoctn LB MO PK

12%
11%
10%
9%
8%
7%
6%

JOX0AHOCTb K
rnoratiueHuto

0 2 4 5 7 9 11 13 15 17 19 21 23 25 27 29
KonuuecTtso et 4o noraweHuns

YeTourmk: KASE

Y4aCTHMKM  NEpPecMOTPesIM  CBOWM  OXMOaHWA  OTHOCUTENbHO  Craska TONIA
TpaekTopun CHuxeHuss ctaBkm HBPK, ecnn  y4ecTb, 4TO
aHOMasbHbIX 0ObEMOB pasMellleHna He Obl10 3a MnocnegHee TONIA
0,
BpEMS. 16,00%
15,50%
CTtaBka 1-gHeBHero PEIMO 3a nocnegHtoo Hegento yBenmyinnach 15 00%
, (]
Ha 148 6n. 1 Ha KoHeLl, NPOLLION Hedenn 3akpbinach Ha ypoBHe
o 14,50%
15.13%, npu 3TOM CTOUT OTMETUTb, YTO B Havane Hegenn ee
0,
ypoBeHb cocTaBnan 13.65%. 14,00%
13,50%
PasmeleHnsa IM'Ub 1 6ymar kBasurocygapCTBeHHOro cektopa 13 00%
Ha NpoLLNOi Heaene R
12,50%
O6beM B Kon-Bo net
Topro.bii Kog : no 12,00%
Mapa Tr OO HEHNWOFHKEHFNNOFRKRNOORKENWO
LUIEHCl WOUNOUNEANOINODANDNNDN® RO QW
MUMO072_0015 KYMOHHbIE 38,5 12,55% 5,8 @eogooecoQ 8 8 8 S 8 8 8 8 8 g g 4? ch g g 8 8
MUM168_0003 KYMOHHbIE 18,2 12,56% 79 N O N N O O O O S O O R O
MUM192_0002 KYTIOHHbIE 26,6 | 12,52% 39 BESESESESEESSSSEESSESSESSSSSS
0,
MUM240_0002 KYTOHHbIE 200 | 1257% 10,0 erouc: KASE
HeTourmk: KASE
2 CM. gONOMHUTENbHYIO MHPOPMaLMIO U PacLUMbPOBKY Ha CTpaHuue 7.
3
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[Mpunoxexne

Tabnuua 1. KaneHgapb 9KOHOMUYECKUX AaHHbIX

[ata Bbixoaa CtpaHa [aHHble 3a nepuon [Npeabiayuiee 3HayeHne KoHceHcyc

22.Mam Bennkobputanus | MHaekc notpebutenbckmx ueH (UML) Anpenb 3.2% 2.1%

22.mai CLUA MNMpoaaxun Ha BTOPUYHOM PbIHKE XWJ1bs Anpenb 4,19M1H 4,21MnH

22.Mam CLWA 3anacbl cbipoit HedTHn - - -2508MnH

22.mam CLA MNy6nnkaumna npotokonos FOMC - - -
Yuncno nepBUYHbBIX 3asiBOK Ha MoJslyyeHune

23.mam CLA nocobuin no 6espabotumue - 222 ThIC. 221 TbIC.
NHAeKc fenoBoi akTUBHOCTY B

23.Mam CLIA Npon3BOACTBEHHOM cekTope (PMI) Maii 50 50.1
NHaekc aenosoi aktuBHoctu (PMI) B

23.Mam CLIA cekTope ycnyr Maii 51.3 51.5

23.mai CLUA Mpoaaxun HOBOIro Xuibs Anpenb 693 ThIC. 674 ThbIC.

WcTounuk: Bloomberg

Tabnnua 2. KntoyeBble ChipbeBble TOBapbI

Cblpb€eBble TOBapbl 3HaveHne MN3ameHeHue. 3a Hef % MN3ameHeHue. 3a Mec % MN3ameHeHue. 3a 3 Mec % N3meHeHmne. YTD %
Brent. $/6app. 84,0 1,44% -3,79% 0,61% 10,66%
WTI. $/6app. 80,1 2,30% -3,18% 1,10% 13,75%
3onoTo. $/yHu. 2415,2 2,32% 2,30% 19,95% 17,30%
Cepebpo. $/yHu. 31,5 11,74% 11,59% 34,47% 33,09%
Megb. $/yHu. 10668,0 6,64% 11,33% 25,67% 24,85%
Yrons. $/7 141,5 -2,01% 9,18% 18,66% 10,76%
Cranb. $/1 787,0 0,90% -6,31% -15,29% -30,17%
XenesHaa pyga. $/1 109,9 0,70% -0,20% -12,45% -17,70%

Ucrounuk: Bloomberg

Tabnuua 3. KaneHaapb pasmMelleHuii Ha KASE 1 AIX

OMUTEHT

CekTop

Twvn Bbinycka

O6beM BbiNycKa,

Mnpa Tr

Kon-Bo net go

KynoH, %
roratieHust

Nata
TOpProB

EABP KZ2D00007697 M®O [NCKOHTHbIE 50 - 1 21.05.2024
MyCar Finance KZ2P00010960 KopnopatusHble | KynoHHble 5 19.00 1 20.05.2024
TOO "MvkpodurHaHcoBas
opraHnsaums "KMF (KM®)" KZ2P00011299 KopnopaTtueHble | KyrnoHHble 20 - 1 21.05.2024
MuHUCTEPCTBO PrHaHcoB PK KZKDO0O000741 rub KynoHHble 40 8.07 10.0 21.05.2024
MuHUCTEPCTBO PrHaHcoB PK KZKD0O0001244 rub KynoHHble 30 12.00 6.8 21.05.2024
MuHUCTEPCTBO PrHaHcoB PK KZKDO0O001087 rub KynoHHble 20 11.00 4.9 21.05.2024
MuHUCTEPCTBO PrHaHcoB PK KZK100000332 rub LWCKOHTHbIE 30 - 1 21.05.2024
MuHvicTepcTBo duHancos PK KZKD0O0000899 rub KyrnoHHble 30 9.00 2.8 21.05.2024
UcTounuk: Bloomberg
PVICVHOK 1. ,D,l/lHaMl/lKa cnpena no pa3HbiM KaccaM akTBOB
US HY & US IG
M3MEHEeHUs B cripejax U AOXOAHOCTAX EM HY & EM IG
0,00 US 1G OAS 0,70% M3MEHEeHUs B cripejax U AOXOAHOCTAX
0,00 .
00 087% 0,60% 0,00 0,80%
42,00 0,79%
0.40 0,50% 0,78%
-0, - EM IG OAS
4,00 0 0,77%
0,40%
-0,60 -6,00 0,76%
0,30%
. 8,00 0,75%
’ 0,20% oo 0,74%
! 0,73%
-1,00 0,10% B o
US HY OAs (U0 112,00 EM HY OAS 0,72%
-1,00 -11,00
-1,20 EUS HY OAS ©US IG OAS 0,00% HEM HY OAS ®EM IG OAS
UcTounmk: Bloomberg
4
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US IG

PucyHok 2. lMHaMrKa cnpefa no BbICOKOKAYeCTBEHHbIM KopnopaTuBHbIM obauraumam CLUA (B %)

0,87

10.05.2024 10.05.2024
10.11.2023 10.11.2023
10.05.2023 10.05.2023
10.11.2022 10.11.2022
10.05.2022 10.05.2022
10.11.2021 10.11.2021
10.05.2021 10.05.2021
10.11.2020 10.11.2020
10.05.2020 10.05.2020
10.11.2019 10.11.2019
10.05.2019 10.05.2019
10.11.2018 10.11.2018

—
10.05.2018 2 10.05.2018
10.11.2017 o 10.11.2017
10.05.2017 < 10.05.2017
10.11.2016 = 10.11.2016
10.05.2016 nMu 10.05.2016
10.11.2015 = 10.11.2015
10.05.2015 > 10.05.2015
10.11.2014 © 10.11.2014
10.05.2014 m 10.05.2014
10.11.2013 Rnw 10.11.2013
10.05.2013 s 10.05.2013
10.11.2012 W W 10.11.2012
10.05.2012 o % 10.05.2012
10.11.2011 m 10.11.2011
10.05.2011 2 10.05.2011
10.11.2010 m 10.11.2010
10.05.2010 m. 10.05.2010
10.11.2009 ™ 10.11.2009
owan 2 -
10.11.2008 T S.om.Noom
10.05.2008 M 0o
™ 10.11.2007
10.11.2007 3
10.05.2007
10.05.2007 =
) 10.11.2006
10.11.2006 VA
o) 10.05.2006
10.05.2006 &)
3 10.11.2005
10.11.2005 o
10.05.2005 o 10.05.2005
S.:.Nook_ C 10.11.2004
S.om.mook_ m 10.05.2004
’ .N W 10.11.2003
10.11,2003 C 10.05.2003
10.05.2003 M 10.11.2002
10.11.2002 < 1005 2000
10.05.2002 > 10.11.2001
10.11.2001 © 10059001
10.05.2001 WH 10.11.2000
10.11.2000 3 . 10.05.2000
10.05.2000 § ™ n o n o n o

=3 =] o o o o o o ks} \V4 N N — —

< < < S < S 53 =3 Q ] % 'AxdewnHag > wadud

~ ) n < [4) o — o m I

% ‘AxdenwnHag y Tadu) B W
2 <
< a

5,00%
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5,25%
MporHos ctaskn ®PC ot 10.05

. 525%

Tekywan ctaBka PPC == «= [IporHo3 cTaBkn PPC o1 17.05

5,50% 5,50% 5,50% 5,50%

6,00%
5,50%
5,00%
4,50%

PucyHok 4. Oxvgaemas TpaekTopus CHuxeHmsa ctasky ®PC, 3anoxXeHHasd pbiHKOM Gblo4epcoB

Werounmk: CME FedWatch Tool

Uctoynuk: Bloomberg
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Tabnuua 4. JoxogHocTb UST 3a npolunyto Hegento

Cpok no norawenus YTM Ha 10.05.2024 YTM na 03.05.2024 NameHeHve goxogHocTy, 6.0.

™ 5,37% 5,37% 0
3M 5,40% 5,40%

6M 5,37% 5,37%

1Y 513% 5,18% -5
2Y 4,83% 4.87% -4
3Y 4.61% 4.67% -6
5Y 4,45% 4.51% -6
oy 4,42% 4,50% -8
30Y 4.56% 4,64% -8

UcTounuk: Bloomberg

PucyHok b. basoag cTaska HBPK 1 rogoBas HGsums B KagaxctaHe

24
22
20
18
16
14
12
10

f

NNNNRNNOGO®DO®©WMOWMO®OWOWODIDDNDNDNDNOO0OO0OO0OO0OO Ad I AN ANNNNNOMMMOMOM S
YA A A A A A A A A A A A A A A AN NN NNNANNNNNANNNNNNNNNNNNNNA
M E>>S 0 F O MM EYN O0FFOM®MENWN 0FOO0FEFNM 0FFOO0EFEN 0FOM@OEN O0FFO®ME)2] 0 F O @O F
I%m:%SI%m:gg:%m:ggIrD“-ml:agI%mcggI%mcégI%nggI%
x = x x = x x x
=832 2=g32*2=eg8*rsg=eoerzg=eglegrz=egygrz=egie=z

WHDNSUNS === BazoBas cTaBka HBK

Weroynmk: KASE, Cant HBPK
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[HononHutenbHas nHGopMauma n pacwmdppoBka

Mwvp

UST (US Treasuries) — KasHadelckue obnuraunm CLUA;

SOFR (secured overnight financing rate) — ctaska ogHoaHesHoro PEIMO noa 3anor US treasuries;

10Y Breakeven Yield - cpegHas oxmnpaemasa MHGNALMS. NocUMTaHHas. Kak pasHnia 4oxoaHocTn 10-neTHMX KaszHadenckmx obnmraumii
1 10-neTHux TIPS;

DXY — cpeaHsaa aMHaMmnka gonnapa K KoparHe 13 6 pa3Hbix BanioT,

US HY OAS (LF98 Index) — nHaekc. KOTopbIt oTCnexmBaeT cpeaHnii crnpes K 6e3pmMCcKoBbIM CTaBKaM MO BbICOKOAOXOAHbIM
kopnopaTueHbIM obnnraumam CLUA oT Bloomberg;

US IG OAS (LUAC Index) — nHaekc. KoTopbl OTCNexXmnBaeT cpedHui cnpea K 6e3prckoBbiM CTaBKaMm Mo BbICOKOHaAEXHbIM
kopnopaTueHbIM obnnraumam CLUA oT Bloomberg;

EM HY OAS (BEBG) — nHaekc. KoTopblii OTCnexXmBaeT cpedHui cnpe K 6€3pnckoBbiM CTaBKaM Mo BbICOKOAOXOAHbIM KOPMOPaTUBHbBIM
obnuraumsam passrBatoLLMXcsa CTpaH oT Bloomberg;

EM IG OAS (BEHG) — nHaekc. KoTopblii oTCnexmnBaeT cpeaHui cnpea K 6e3pnckoBbiM CTaBKaMm Mo BbICOKOHaAEXHbBIM KOPMOPaTNBHbBIM
obnuraumsam passrBatoLLMXcsa CTpaH oT Bloomberg;

KasaxcTtaH

TONIA (Tenge OverNight Index Average) — 6e3pu1ckoBas cTaBka. BbibpaHHas y4acTHMKaMM pbiHka B pamKax pabodert rpynmbl No
MHAVKAaTOpPaM AEHEXHOr 0 pbiHKa ¢ y4acTmeM EBponeickoro 6aHka pekoHCTPYKLIMM 1 pa3BUTUS U BaHKOB BTOPOro YpoBHSA Pecnybamkim
KasaxcTaH;

TRION (Tenge repo index OverNight) — npeacTtaenseT coboin cpeaHEB3BELIEHHYIO MPOLEHTHYIO CTaBKY MO CAEKaM OTKPbITUS peno
CPOKOM Ha 0MH pabounin AeHb. 3aKNtoYeHHbIM Ha brpxe B TeueHne AHA B ceKTope aBTOMaTUYeCKOro Peno ¢ LIeHHbIMK ByMaramm
KopauHbl FLB. no koTopbiM Brpxa ocyLiecTBseT KNMPUHIOBYIO AeATeNbHOCTb MCMNOb30BaHNeM yCnyr LieHTpanbHOro KoHTpareHTa;
TRIWN (Tenge Week Index Average) — npeacTtaBngeT cobol cpeaHeB3BELIEHHYO MPOLIEHTHYIO CTaBKy NO cAenkaM OTKPbITUS peno
CPOKOM Ha ceMb paboyunii AeHb. 3aKkto4YeHHbIM Ha brpxe B cekTope aBToMaTNUYeCcKoro peno ¢ LeHHbIMK 6ymMaramm KopanHbl LB, no
KOTOpPbIM Brpa ocyLLecTBNSeT KNMPUHIOBYIO AeATEIbHOCTb MCMob30BaHeM ycnyr LieHTpanbHOro KoHTpareHTa;

SWAP-1D (USD) - MHavkaTop A0XOAHOCTX onepaLmii ogHoAHeBHOro BantoTHoro ceona USD/KZT npeactaBnaeT coboi
cpeaHeB3BeLLeHHY0 Yepes3 06beM CAeNoK AOXOAHOCTb MO BCeM CAeKaM OTKPbITXS BalOTHOMO CBOMa CPOKOM Ha 0aMH paboumii AeHb.
3ak/toYeHHbIM B Toproeoin cucteme KASE B TedeHme aHs;

SWAP-2D (USD) - MHankaTop AoxoAQHOCTM onepaumii AByxAHeBHOro BantoTHoro ceona USD/KZT npeacTaenaeT cobom
CcpeaHeB3BELLEHHYI0 Yeped 06beM CAeNoK AOXOAHOCTb MO BCeM CAENKaM OTKPbITHS Ba/lOTHOMO CBOMa CPOKOM Ha AiBa paboumx AHS.
3aktoYeHHbIM B ToproBon cucteme KASE B TeyeHme aHs;

MM Index — KOMMO3UTHbBIM MHAMKATOP AEHEXHOMO PbIHKA. KOTOPbLIN NpeacTaBnseT coboin cpeaHeB3BeLleHHoe Yepes 06beM caenok
3HaYeHue cpeaHB3BeLLEHHbIX MPOLEHTHbIX CTaBOK (0OXOAHOCTM) Mo onepaumam BantoTHoro ceona USD/KZT 1 onepaumamm
aBTOMaTNYEeCKOro peno ¢ LueHHbiMK 6ymaramu KopanHbl I'LIB. oTKpbITbIMKW Ha 0amMH pabounii AeHb;

KZGB_Y — uHavkaTop goxoaHocTu LB 6e3 cermeHTMpoBaHMs No cpokam;

KZGB_Ys — nHaukatop goxoaHoctu I'LLB co cpokom Ao 1roaa;

KZGB_Ym - nHaukatop aoxogHocTu I'LUB co cpokom oT 1roga ao 5 ner;

KZGB_YI - nHankatop goxoaHocTtu LB co cpokom bonee 5 ner;

KASE_BMY — nHankaTop AOXOAHOCTM KOPMOPAaTUBHbIX 06MraLmin OCHOBHOW MAOLLEAKM.

Watchlist

LleHa mid — cpeaHee 3HauyeHMe Mexay LieHon npoaaxu (ask) n ueHon nokynku (bid);

YTM mid — 0OX0AHOCTb K MOralleHuio, paccumTaHHas ¢ MCMNosib30BaHWEeM CpeaHen LUeHbl Mexay LieHammn npoaaxiu (ask) 1 nokynkm
(bid) obnuraumm;

G-spread - pa3HnLa B SOXOAHOCT MeXay rocyAapCTBEHHbIMM M KOPROPaTUBHBIMU OBUraLMAMM C aHANOMMYHBIM CPOKOM
noratueHns, B 6.m.
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Watchlist no eBpoobauraumam

CyBepeHHble eBpoobnmraumm KasaxcTaHa

a0 - €Ha BanioTa aBKa [laTa 0 0 b paHa

a d pread OHa Ola e 4 pe D d
US486661AE13 KAZAKS/3,875/2024 | Kazakhstan Government International Bond 99,8 4.4 -103 UsD 3,88 14.10.2024 BBB- KZ
US486661AGE0 | KAZAKS/5,125/2025 | Kazakhstan Government International Bond 100,2 5,0 -1 Usb 513 21.07.2025 BBB- Kz
US486661AF87 | KAZAKS/4,875/2044 | Kazakhstan Government International Bond 95,0 5,3 55 UsbD 4,88 14.10.2044 BBB- Kz
X51263139856 KAZAKS/6,5/2045 Kazakhstan Government International Bond 112,0 5,5 81 Usb 6,50 21.07.2045 BBB- Kz

KopniopaTuBHble eBpoobnnraummn KasaxctaHa

0 - eHa B 5 aBKa [laTa 0 0 b paHa

a a pread OHa Oora e 9 pe D a
XS2472852610 | DBKAZ/5.75/2025 Development Bank of Kazakhstan JSC 100,0 58 62 uUsD 5,78 12.05.2025 BBB Kz
XS2010030240 | TENGIZ/2.625/2025 | Tengizchevroil Finance Co International Ltd 96,1 6,0 93 usD 2,63 15.08.2025 BBB- Kz
X50248160102 DBKAZ/6/2026 Development Bank of Kazakhstan JSC 100,3 58 92 uUsD 6,00 23.03.2026 BBB- Kz
USG87602AA90 | TENGIZ/4/2026 Tengizchevroil Finance Co International Ltd 95,6 6,2 159 Usb 4,00 15.08.2026 BBB- Kz
X52399149694 | SAMRUK/2/2026 Fund of National Welfare Samruk-Kazyna JSC 91,9 56 86 UsD 2,00 28.10.2026 BBB- Kz
XS1595713782 KZOKZ/4.75/2027 KazMunayGas National Co JSC 96,8 6,0 133 Usb 4,75 19.04.2027 BBB- Kz
X$1682544157 KZTCKZ/4.375/2027 | QazagGaz NC JSC 94,5 6,2 163 usD 4,38 26.09.2027 BBB- Kz
XS$S1807300105 KZ0OKZ/5.375/2030 KazMunayGas National Co JSC 97,2 59 147 Uso 5,38 24.04.2030 BBB Kz
X52010030083 | TENGIZ/3.25/2030 Tengizchevroil Finance Co International Ltd 81,9 6,9 241 UsD 8,25 15.08.2030 BBB- KZ
X52337670694 | DBKAZ/2.95/2031 Development Bank of Kazakhstan JSC 83,8 58 137 Ush 2,95 06.05.2031 BBB Kz
XS2242422397 | KZOKZ/3.5/2033 KazMunayGas National Co JSC 82,2 6,1 168 UsD 3,50 14.04.2033 BBB Kz
X$1595714087 KZOKZ/5.75/2047 KazMunayGas National Co JSC 86,7 6,9 226 usD 5,75 19.04.2047 BBB- Kz
X$1807299331 KZOKZ/6.375/2048 KazMunayGas National Co JSC 931 7,0 233 UsD 6,38 24.10.2048 BBB Kz

Espoobnuraumm YsbekuctaHa

CtaBka JaTta KoMMNo3nTHbIn

OMUTEHT

KYMNoHa rnorawueHus PENTUHI

X52083131859 | SQBNZU/5.75/2024 | Uzbek Industrial and Construction Bank ATB 98,5 8,7 5,75 02.12.2024

XS2330272944 | UZAMTS/4.85/2026 | Uzauto Motors AJ 93,4 8,6 373 usb 4,85 04.05.2026 B+ uz
XS2260457754 | IPTBZU/5.5/2025 Ipoteka-Bank ATIB 96,5 8,1 308 UsD 5,50 19.11.2025 BB- Uz
XS1953915136 UZBEK/5.375/2029 Republic of Uzbekistan International Bond 93,3 71 259 Usb 5,38 20.02.2029 BB- uz
XS2242418957 | NBUZB/4.85/2025 National Bank of Uzbekistan 96,4 7.6 260 usD 4,85 21.10.2025 BB- Uz
XS2263765856 | UZBEK/3.7/2030 Republic of Uzbekistan International Bond 82,6 7.1 263 UsD 3,70 25.11.2030 BB- Uz

www.halykfinance.kz 8



http://www.halykfinance.kz/?lang=ru

EBpoobnuraumm MHOCTPAHHbIX 3MUTEHTOB

OMUTEHT Ll,e_Ha YT_M G- Baniota CraBka JIEYE] KOMI‘I93MTHbIl7I
mid mid spread KYMoHa rnoratlieHus PENTUHI
XS1077883012 ETISLT/3.5/2024 Emirates Telecommunications Group Co PJSC 99,7 7,2 179 Usb 3,5 18.06.2024 AA- AE
USP4949BAJ37 BIMBOA/3.875/2024 Grupo Bimbo SAB de CV 99,7 6,8 145 UsD 39 27.06.2024 BBB+ MX
USY70902AB04 | ADROIJ/4.25/2024 Adaro Indonesia PT 98,8 7,0 158 Usb 43 31.10.2024 BB+ D
USO5968AAG13 | BANCO/2.704/2025 Banco del Estado de Chile 98,0 6,0 66 UsD 2,7 09.01.2025 A CL
USO05971WAC73 | BSANCI/2.7/2025 Banco Santander Chile 98,0 6,0 67 UsD 2,7 10.01.2025 A- CL
US05971V2A26 BCP/2.7/2025 Banco de Credito del Peru S.A. 98,0 6,0 70 UsD 2,7 11.01.2025 BBB- PIE
X52119472178 EBIUH/2.625/2025 Emirates NBD Bank PJSC 97,7 58 60 UsD 2,6 18.02.2025 A AE
X$2078677213 DIBUH/2.95/2025 DIB Sukuk Ltd 98,1 5,6 40 usD 3,0 20.02.2025 A- AE
US84265VAH87 | SCCO/3.875/2025 Southern Copper Corp 98,4 5,6 47 Usb 3,9 23.04.2025 BBB+ MX
USY7S272AD44 | POHANG/4.375/2025 | POSCO 98,4 5,7 66 usD 4.4 04.08.2025 BBB+ KR
XS2159975619 KSA/2.9/2025 Saudi Government International Bond 96,9 5,2 18 Usb 2,9 22.10.2025 A+ SA
USY3815NBC49 | HYUCAP/1.25/2026 Hyundai Capital Services Inc 92,8 57 82 UsD 1,3 08.02.2026 BBB+ KR
USY4760JAA17 KIAMTR/1.75/2026 Kia Corp 91,6 55 78 UsbD 1,8 16.10.2026 BBB+ KR
US71647NAS80 PETBRA/7.375/2027 Petrobras Global Finance BV 103,3 6,0 130 UsD 7.4 17.01.2027 BB BR
XS2109396957 SNBAB/2.9/2027 SNB Funding Ltd 941 53 58 UsbD 2,9 29.01.2027 A SA
XS2114850949 QNBK/2.75/2027 QNB Finance Ltd 93,5 5,3 67 UsD 2,8 12.02.2027 A+ QA
USY44680RV38 | JSTLIN/3.95/2027 JSW Steel Ltd 93,3 6,5 188 usb 4,0 05.04.2027 BB IN
X$1688416558 SPSP/3/2027 SP PowerAssets Ltd 93,7 5,1 49 usD 3,0 26.09.2027 AA+ SG
USM8222MAAOT | RASGAS/5.838/2027 Ras Laffan Liquefied Natural Gas Co Ltd 3 100,8 5,6 55 Uso 58 30.09.2027 AA- QA
USP3R26HAA81 CYDSA/6.25/2027 Cydsa SAB de CV 98,2 6,9 227 UsD 6,3 04.10.2027 BB MX
USY8085FBK5B8 | HYUELE/6.375/2028 SK Hynix Inc 102,7 5,6 99 usD 6,4 17.01.2028 BBB- KR
USPO367RAGE7 TGPERU/4.25/2028 Transportadora de Gas del Peru SA 97,0 51 87 Usb 4.3 30.04.2028 BBB PE
US87973RAEQ9 | TEMASE/3.625/2028 Temasek Financial | Ltd 95,9 4,7 19 usb 3,6 01.08.2028 AAA SG
X$1890684761 SABIC/4.5/2028 SABIC Capital Il BV 97,4 52 66 UsD 45 10.10.2028 A SA
XS2434515313 CCOLAT/4.5/2029 Coca-Cola Icecek AS 92,8 6,3 183 usb 45 20.01.2029 BBB- TR
US02364WBH79 | AMXLMM/3.625/2029 | America Movil SAB de CV 92,9 53 82 UsD 3,6 22.04.2029 BBB+ MX
X$1992985694 STCAB/3.89/2029 Saudi Telecom Co 94,6 51 68 usD 39 13.05.2029 A SA
USGO446NARSS | AALLN/5.625/2030 Anglo American Capital PLC 100,9 54 97 UsD 5,6 01.04.2030 BBB ZA
XS$2125308168 ADGB/3.125/2030 Abu Dhabi Government International Bond 91,3 4.8 38 Usb 3,1 16.04.2030 AA AE
USYB8856AT38 | PETMK/3.5/2030 Petronas Capital Ltd 91,5 52 73 UsD 85 21.04.2030 A- MY
XS$2185867160 STSP/1.875/2030 SingTel Group Treasury Pte Ltd 84,0 5,0 51 Usb 1,9 10.06.2030 A SG
USJ57160DZ32 NSANY/4.81/2030 Nissan Motor Co Ltd 92,6 6,3 180 UsD 4.8 17.09.2030 BB+ JP
Us455780CS32 INDON/3.85/2030 Indonesia Government International Bond 92,9 5,2 71 Usb 3,9 15.10.2030 BBB ID
Us168863DP09 CHILE/2.45/2031 Chile Government International Bond 85,1 51 65 Usb 2,5 31.01.2031 A- CL
X$2349180104 ICBPIJ/3.398/2031 Indofood CBP Sukses Makmur Tbk PT 86,8 5,7 124 usD 34 09.06.2031 BBB- D
X51678623734 AZERBJ/3.5/2032 Republic of Azerbaijan International Bond 85,5 57 154 UsD 3,5 01.09.2032 NR AZ
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MpopgonxeHne Tabnuupl (EBpoobAUraLv MHOCTPAHHBIX OMUTEHTOB)

Llena YTM G-
mid mid spread

KoMno3uTHbIN
PENTUHI

Jata
noratweHus

CtpaHa
pucka

OMUTEHT Baniota

KynoH

* %

www.halykfinance.kz

US715638DP43 | PERU/1.862/2032 Peruvian Government International Bond 75,3 5,5 108 Usbh 1,9 01.12.2032 BBB PE
USY8085FBL32 | HYUELE/6.5/2033 SK Hynix Inc 105,7 5,7 122 usD 6,5 17.01.2033 BBB- KR
USQBB68A9SS79 | MQGAU/6.798/2033 | Macquarie Bank Ltd 105,4 6,0 185 Usbh 6,8 18.01.2033 BBB+ AU
US900123DD96 | TURKEY/6.5/2033 Turkiye Government International Bond 941 7.4 294 Usb 6,5 20.09.2033 B TR
USYB2014AAB4 | QGTS/6.067/2033 Nakilat Inc 103,3 5,6 85 UsD 6,1 31.12.2033 AA- QA
USM8220VAA28 | RPCUH/6/2036 Ruwais Power Co PJSC 101,2 59 140 usD 6,0 31.08.2036 BBB+ AE
US84265VAJ44 | SCCO/5.875/2045 Southern Copper Corp 98,9 6,0 129 UsD 5,9 23.04.2045 BBB+ MX
US46590XAZ96 | JBSSBZ/5.125/2028 | JBS USA LUX SA/JBS USA Food Co / JBS USA Finance Inc 98,3 5,6 106 Uusb 51 01.02.2028 BBB- us
US46590XAL01 JBSSBZ/5.5/2030 JBS USA LUX SA / JBS USA Food Co / JBS USA Finance Inc 98,3 59 140 UsD 5,5 15.01.2030 BBB- us
US212015AT84 CLR/5.75/2031 Continental Resources Inc/OK 98,9 6,0 150 UusbD 58 15.01.2031 BBB- us
US749685AX13 RPM/4.55/2029 RPM International 96,4 54 93 Usb 4.6 01.03.2029 BBB- us
10



http://www.halykfinance.kz/?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/2984-torgovaya-ideya-halyk-finance-obligacii-investicionnogo-urovnya-c.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/torgovaya-ideya-halyk-finance-obligacii-investicionnogo-urovnya-contin.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/torgovaya-ideya-halyk-finance-obligacii-investicionnogo-urovnya-rpm-in.html?lang=ru

© 2024 AO «Halyk Finance» (nanee - HF). gouepHsia opranusaums AO «HapodHbit 6aHk KazaxcTaHay.

HacTtoduas ]'\\/6J'II/\K8U,I/\F| HOCUT UCKKOYNTENbHO I/IHC])OpMaLI,I/IOHHbII;\ XapakTep 1 He gBideTCd NpednoXeHnem nnnm MonbITKOW CO CTOPOHbI HF KynnTb. NpoaaTb
MM BCTYNUTb B NMHYIO CAOENKY B OTHOLLEHWNN KaKMX-1MbO LIEHHBIX 6ymar M MHbIX C])I/\HaHCOBbIX MHCTPYMEHTOB. Ha KOTOPbIE B HacTosLlen I'\\/6J'II/\K8U,I/H/\ MOXET
cofepXaTbCa CCbhifika. NpegoCTaBUTb Kakue-nmdo MHBECTULIMOHHbIE pexkoMeHgaumm Unn ycnyrun. YkasaHHble npennoxeHnd MoryT BbITb HanpasneHbl
MCKMO4YNTENbHO B COOTBETCTBUN C Tpe@OBaHVIﬂMVI NPUMEHMMOro 3akoHOoLaTeNbCTBa. HacTtosiwas I'\\/6J'II/\K8U,I/\FI OCHOBaHa Ha I/\HCDOpMaU,I/H/\. KOTOPYIO Mbl
CcYMTaeM HafeXHOM. 0OHaKO Mbl He YTBEPXOaeM. 4YTO BCe NprBELEHHbIE CBEAEHNSA abCOMOTHO TOYHbI. le/\ OTOM. OTMe4HaeM. YTO npolwnad AOXOOHOCTb He
ABNAEeTCA MoKazaTenem AOXOAHOCTY MHBECTULIMM B 6\/£LVLLL€M. Mbl HE HECEM OTBETCTBEHHOCTW 3@ UCMOSMb30BaHME KNNEHTaMK I/\HCDOpMaLLI/H/\, co,qepxaLuelZcq B
HacTosLen I'Iy6ﬂVIKaLLVIVI. a Takxe 3a cAenkn n onepauln ¢ LeHHbIMN 6\/M8F8MM ” HbIMW CDVIHaHCOBbIMVI MHCTPYMEHTaMN. ynoMnHatolnMncea B Hein. Mbl He
GepeM Ha cebsa 00s3aTeNbCTBO perynapHo 0OHOBNATH VIHC])OpMaLLVIIO. KOTOpasd COOepXNTCH B HacTodLEe I'Iy6ﬂVIKaLLVIVI N MCNpaendTb BO3MOXHbIE
HeTouHOCTW. HF. ero aq}q)l/\ﬂVIpOBaHHb\e M OO/KHOCTHbIE NKla. NapTHepbl U COTRPYOHWKW. B TOM YMCNE nuLa. y4acTByloulMe B NoAroToBke U BbilMyCckKe 3TOro
MaTtepmnana. OCTaBNAlOT 3a cobom MpaBo y4aCTBOBaTb B COE/IKaX B OTHOLUEHUN YNOMUHEIOLWIMXCH B HacTodLlen I'I\/6J'WIK8LLVIVI LIEHHbIX 6yMar M MHbIX ¢)VIH8HCOBbI><
MHCTPYMEHTOB. Takxe oOTMeYaeM. YTO Ha LeHHble 6\/M8I'M n KMHble qJI/\HaHCOBbIe VMHCTPYMEHTBI. paccMaTprBaeMble B HacTosLlen I'Iy6ﬂVIKaLLVIVI n
HOMWHVPOBaHHbIE B VIHOCTpaHHOI;\ BanMoTe. MOIryT OKasblBaTb BAUAHWNE OOMEHHbIE KypCbl BantoT. VIaMeHeHVe 0BMEHHbIX KypCOB Ba/sitloT MOXET BbI3BaTb
CHWXEHWEe CTOMMOCTUM MHBECTULIMIM B YKa3aHHbI€ aKTMBbI. Cﬂeﬂ,\/eT VMETb B BMAY. YTO MHBECTUNPOBaHNE B AMepMKaHCKVIe Aeno3nTapHble Pacrnckn Takxe
NnoaoBepXeHo PUCKy M3MEeHEeHNA 0BMEHHOro KypcCa BasltoT. a MHBECTUPOBaAHNE B Ka3axCTaHCKME LEeHHble 6yMaer " NHble C])I/\HaHCOBb\e MHCTPYMEHTbI MMEeET
3HaYNTENbHbIV prcK. B yKaSaHHOI;I CBA3N. MHBECTOPbI A0 MPUHATULE pelleHnd 06 ydactnn B chenkax ¢ UeHHbIMU 6yMaran1 ' MHbIMU Cbl/IHaHCOBbIMI/I
MHCTPYMEHTaMWN. paccMaTpmBaeMbiM B HacToALEV I'\y6J'IVIKaLLVIVI. AOCSKHbI NPOBOAVTDL Cco6CTBEHHOE MCCeaoBaHNe OTHOCUTENbHO HAAEeXHOCTY SMUTEHTOB
OaHHbIX LIEHHbIX 6yMar M NHbIX q}VIHaHCOBbIX MHCTPYMEHTOB.

HacTodulas nHbopMaumsa He NpeaHa3HaYveHa Ans NyHAUYHOro PacnpoCTPaneHUs 1 He MOXET OblTb BOCMPOU3BeAEHa. NepefaHa 1 onybnmkoBaHa. LeMnKoMm
WAV MO YacTaM. 6e3 NpeaBapUTeNbHOro MMCbMeHHOro padpelleHns AO «Halyk Finance».
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