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CLA n Mup

MakpogaHHble CLUA

e  YMCno MepBMYHBbIX 3asSBOK Ha MonydeHre nocobuin no CLIA 3Haqerve [por+o3 Mped.
6e3paboTnlle CHU3UAOCh U HaxOAMUTCA HUXe OXMOaHWA CPI r/r 2.90% 3.00% 3.00%
BTOPYIO HEAESIO NOAPALL; Core CPI, r/r 3.20% 3.20% 3.30%

o MHdnaums 3a vionb CROXMNACh B paMKax oxuaaHnii u ne |0 PCETT 2.60% 2.50% 2.60%

PMI (NpOMbILLNEHHOCTb)
npuHecna HUKakmx Cloprpu3os; © 49.60 4950 6160
e HanpeacTosauwen Hefene byaeT onybnnkoBaH psag BaxHbIX PMLyenyrv) ©5.00 £6.00 £6.50
pen W A YA y PAR Yposerb 6e3paboT/iLipl 4.30% 410% 410%
MaKpPO3KOHOMNYECKNX JaHHbIX;
P A § BB, ka/xe 2.80% 2.00% 1.4%
e [oxoaHocTn no UST He noTepnenm 6oAbLINX M3MEHEHNI;
VicTounmk: Bloomberg

e Cnpeabl MO KOPMOPaTMBHLIM OBAMraUMaM MPOAOIKMIN
CyXaTbCs. MakpoaaHHble EBPO30HbI

MakpoakoHOMMKa U MoHeTapHas nonutuka CLLIA EBpo3ora SIEREE por-o3 e,

Core CPI, r/r 2.90% 2.80% 2.90%

OqepenHoﬁ eereﬂeanblﬁ OTHET NO NepBMYHbIM 3asdBKaM Mo YposeHb 6e3paboTuLpl 6.50% 6.40% 6.40%

6e3paboTne, KOTOPbIM CNOXUACH HUXE OXuaaHuin — 227 Tbic BB, ks/xs 0.30% 0.30% 0.30%

(MpoTwe 236 TbiC), OCTYAUN MbUT MHBECTOPOB W 3808N ooy Bloomberg

BOCXOAALMIM TpeHa no goxogHocTn UST.

OCHOBHblEe MHAEKCHI
MionbCcKmii 0TYET N0 MHAEKCY MOTPEOUTENBCKMX LIEH OKa3ancs B Vamenerve Vamenerve
o MHpexchl 3HaveHue
pamkax oxmuaaHui 1 He NpUHeC HMKakmnx ctopnpmaos. CPI Bbipoc M/M r/r
Ha 0.2% M/M (2.9% r/r), a 6a30BbIli NokasaTenb BbIPOC Ha 0.2% | CTasxa ®PC 5.60% - -
1

M/M (3.2% r/r). daHHble N0 UHOASUMAM He CUMbHO NOBMMSAM Ha | 0 R 5.35% +16n +56n

10Y breakeven yield 9 N _

[oxoaHocTW. Buammo, pbiHOK Tenepb ByaeT XaaTb CTaTUCTUKY reskeveny 2.08% 1860 2461

. DXY! 102.26 -2.04% -1.08%
no pbIHKY TPYAa, KoTopas BbliAeT B Havane ceHTabps. ;
US HY, OAS 861 306 6n -26n -70 6n

Ha npeactosulen Hegene 6yaeT onybauMkoBaH psad BaxHbIX US1G, OAS s 6n' 102 6n +126n -17 6n

MaKpOIKOHOMMYECKMX daHHbIX. C KaneHgapeM npeacToamx CraskaELIB 4.25% - -

MaKpOAaHHbIX  MOXHO — O3HaKOMUTbCA B Tabnvue-1, B yierounnk: Bloomberg

NPUNOXEHNM K 0630pY.

P Py Kpneas UST 3a npouwnyto Heaento
3a npoweauwyto Hegento no UST He 6bino BoNbLUNMX ABUKEHWN. s 5o, 20
v 0

10-neTHuM UST cTapToBan Hegento ¢ ypoBHa 3.92% v ynan ao !

3.81%, a K KOHLY BEPHY CBOW MO3ULIMIN 1 3aKPbIICI Ha YPOBHE \ 30

3.92% 2 5,0%

o 3
cC
Cnpeabl MO KOPropaTMBHLIM — OBAMraUMaM  Cy3WAUCh  Ha E 4 500 20 ©
o (]
npownoi Hedene, ocoberro no HY 6ymaram (EM HY Ha216n, 2 e
x 10 T
US HY Ha 17 6n). Cnpea no US IG cyaunncd Ha 7 6n, Toraa kak no o \ e
0, [0}
EM IG oH cokpaTtuncs Ha 4 6. ] 4,0% z
5 ° £
g 3,5% R ° 2 -4 -4
=200 6 -6 -10
-8
3,0% -20
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N3MeHeHMe B 6N == 16.08.2024 09.08.2024
Vcrounuk: Bloomberg
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KasaxcTtaH

e  CymMMa pasMelleHHbix obnuraummn M® PK cocTtasuna T41.9
MApMa, a oXoAHOCTb BapbMpoBanach B AnanasoHe 13.26%-
13.29%;

e (CtaBka TONIA Bblpocna He3HaYUTENbHO 3a MOCNEAHIO
Hepento, 0o 13.14% rogosbIx.

MakpoakoHoMuka n [KI1

«BHelwwHeToprosbin 6anaHc PK B nepsoM nonyroaun 2024
roa: cCokpalleHue MMNnopTa Ha GoHEe CHUXKEHNSI UHBECTULIMIAY,
aHanuTnyeckunn LeHTp Halyk Finance, 16 aBrycta 2024.

«[1o  paHHbiIM  BHC, 3a 4gHBapb-MIOHb  Tekyllero roga
BHelHeToprosbit 6anaHce PK cnoxwunca ¢ npoduumtom B $11,7
MApa, 4Tto Bonee 4YeM Ha TPeTb BbIlE MO CPaBHEHWIO C
aHaNorM4yHbIM NeproaoM NMPOLINOro roga. ATO NPOU3OLLO Kak
NTOr MPOAOXAIOLLErocs CHUXeHMs o6beMoB MMMopTa, Toraa
Kak aKCrmopT TOBapoOB HeMHoro yeenuumncs. OTpuuatesnbHas
AMHaMK1Ka MMMopTa CBsi3aHa C CoKpallleHMeM MMNopTa MallnH 1
obopyaoBaHMs, 4TO, B CBOKO O4vepefb, ABNFeTCs CneacTBMem
CHUXEHNS WHBECTULIMI B OCHOBHOW KanuTas, OCOBEeHHO B
ropHoao6biBaloLeM cekTope. TakuMm  06pasoM, CblpbeBas
HanpaBNeHHOCTb 3KOHOMWKM CTpaHbl MPOAOKaeT oKasbiBaTb
BNAHME HEe TOMbKO Ha 3KCMOPTHbIE, HO W Ha UMMOPTHbIE
nokaszatenn.» bonee nogpobHO CO CcTaTbel U APYrMMM
MaTepmranaMm MOXHO 03HAKOMMUTHLCA MO CChIIKe.

PbiHOK 'LIB 1 aeHeXHbl pbiIHOK

Mo nToram npotledwen Hegenn MuHMcTepcTBo durHaHcos PK
pPasMecTuno 2 Bbinycka ob6amraumii Co cpokamm norawenns 2 n 4
roga Ha obulyto cymmy T41.9 Mnpa (HOMWHaNbHbLIA 06bem
coctaBun T48.2 wMnpa), a [OOXOAHOCTb B pasMeLleHUax
cocTaBuna 13.29% 1 13.26% rogoBbix, COOTBETCTBEHHO.

CrtaBka 1-gHeBHero  PEMO  3a nocnegHiow  Hegento
HEe3Ha4YUTEeNbHO BbIPOCNA W 3akpbllack Ha ypoBHe 13.14%
rOAOBbIX.

PasmeueHuna IM'LUB Ha npownon Hepene

> Kon-so net
Obbem, T

Topro.bii kog 0o

MAp4

KynoHHble 238
KynoHHble 18,1

roraLeHs
13,26% 1.9
13,29% 3,7

MUM108_0012
MUM192_0002

HetoyHmk: KASE

2 CM. gONOMHUTENbHYIO MHPOPMaLMIO U PacLUMbPOBKY Ha CTpaHuue 7.

TeHre K OCHOBHbIM BatoTam

MNameHeHwne 3a NameHeHne ameHeHwve rfr
BanoTa 3Haverve o - o
Hen, % M/M % %
USD/KZT 478.85 0.04% 0.67% 4.19%
EUR/KZT 528.16 1.07% 1.49% 5.03%
RUB/KZT 5.34 -1.08% -0.45% 8.93%
Victounmk: Bloomberg
VIHOMKaTOPbI OXOAHOCTWN AEHEXHOMO pPhiHKa
SHaveHme MamereHne 3a | Visamerenve | Namenenne
= Hegeno B 6n M/M B 61 r/rB6n
TONIA? 13.14% 14 -3 ~260
TRION? 13.20% 20 20 -230
TRIWN! 13.25% -4 -5 -175
SWAP-1D (USD)? 7.01% -65 1 -349
SWAP-2D (USD)? 7.25% -225 75 -475
MM Index? 11.59% -73 -49 -334

YicTtourmk: KASE

MHOMKaTOPbl 4OXOAHOCTW A0/ITOBOrO phiHKa

BEEE l/lsmeHeHm? MBMGHGHM‘Q MsM(aHeﬁMe
3a Hepeno obn 3a mecaL on YTD 6n
KZGB_Y? 12.67% -9 _55 _43
KZGB_Ys? 13.27% -2 24 234
KZGB_Ym? 12.68% 32 1 51
KZGB_YI* 12.54% -34 -90 7
KASE_BMY? 13.86% -2 -19 65

VieTourmk: KASE

CtaBka TONIA
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15,50%
15,00%
14,50%
14,00%
13,50%
13,00%
12,50%
12,00%

YeTourmk: KASE

Kpueas gpoxogHocTn LB
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10,00%
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J10X0AHOCTb A0 MoralieHuns

Konnuectso net Ao noraweHus
e (9.08.2024 16.08.2024

VicTounuk: KASE
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[Mpunoxexne

Tabnuua 1. KaneHaapb 3KOHOMUYECKUX AaHHbIX

HaTta

3a

MNpenbipylee

CrpaHa Hannblie KoHceHncyc
BbIXOa nepuos, 3HaveHune
20.aBr KaHapa OTYeT No rofoBOW MHONALMN Wionb 2.7% 2.7%
21.a8r CLWA 3anuch 3acenaHns egepansHOro KOMUTETa Mo OTKPbITIM pbiHKam (FOMC) - - -
23.aBr AnoHys ["opoBoOV OTHYET NO MHGAAUMN Vtons 2.8% 2.9%
23.a8r CLWA BoicTynnenue MNpedcTasuTens coseTa ynpasnerns GedepansHoro Pesepsa (Mayann) - - -

Ucrounuk: Bloomberg

Tabnnua 2. KntoyeBble ChipbeBble TOBapbI

ChblpbeBble TOBapbI 3HaueHne V13MeHeHue 3a Hed % V13mMeHeHMe 3a Mec % 13MeHeHme 3a 3 Mec % 3meHeHre YTD %
Brent, $/6app. 79.7 0.03% -6.35% -5.12% 4.99%
WTI, $/ 6app. 76.7 -0.25% -7.48% -4.26% 8.91%
3onoTo, $/yHu. 2508.0 3.15% 2.00% 3.84% 21.81%
Cepebpo, $/ yHu. 29.0 5.54% -4.37% -7.98% 22.46%
Mens, $/ yHu. 9115.5 2.81% -5.39% -14.55% 6.68%
Yrons, $/T 146.8 0.51% 8.91% 3.71% 14.87%
Canb, $/7 656.0 -3.53% -0.46% -16.65% -41.79%
XeneaHas pyna, $/7 89.3 -6.77% -10.83% -28.92% -3319%

WeTounuk: Bloomberg

Tabnuua 3. KaneHaapb pasmelleHuii Ha KASE n AIX

Ob6bem Kon-Bo net
Twvn
OMUTEHT BblNycka, T o [ata Topros
BbIMycKa
MIpAa rnorawueHms
MuHUCTEPCTBO PrHaHcoB PK MUM120_0018 rub KynoHHble 20 9.00% 2.9 20.08.2024
MuHvcTepcTBo duHancos PK MUM300_0002 b KyrnoHHble 30 8.35% 14.9 20.08.2024
Ucrounuk: Bloomberg
PucyHok 1. lnHamyika cnpefa no pasHblM Kf1lacCam akTVBOB
US HY & US IG EM HY & EM IG
M3MEHEHMA B CNpedax U A0XOAHOCTAX M3MEHEHNA B cripeaax U A0XOAHOCTAX
0,00 0,66% 0,00 E- 1,60%
-2,00 0,66% 1,40%
0 -5,00
-4,00 0,66% 1,20%
-6,00 0,65% L 00%
o) - I
8,00 81663:";0 10 0,75%
% 0,
-10,00 0'650/" 500 4 0,80%
' o -
-12,00 0.65% ’ 0,60%
-14,00 E 0,40%
0,64% -20,00 o
-16,00 (o) 0,64% 0,20%
_ 0,64% o
18,00 0,64% -25,00 0,00%

UcToynuk: Bloomberg
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PucyHok 2. [InHamuka cnpeda no BblICOKOKaYeCTBEHHbIM KoprnopaTreHbiM obnvrauvsm CLUA (B %)
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UcTounmk: Bloomberg

PucyHok 3. [InMHamMuka cnpeda no BbICOKOAOX0AHbIM KoprnopaTuBHbIM obauraumam CLUA (B %)
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WcTounuk: Bloomberg
PucyHok 4. Oxnaaemas TpaekTopus CHuxXeHns ctaskm OPC, 3anoxeHHasa pbIHKOM Gbto4epcoB
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TeKkywas ctaBka PPC == «= [lporHos ctaBku ®PC o1 16.08 MporHo3 ctasku ®PC ot 09.08

Merounmk: CME FedWatch Tool
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Tabnuua 4. JoxogHocTb UST 3a npolunyto Hegento

Cpok 8o noraleHust YTM Ha 16.08.2024 YTM Ha 09.08.2024 V3amMeHeHWe noxogHocTK. 6n
™ 5.34% 5.35% -1
3M 5.21% 5.21% 0
6M 4.98% 4.98% 0
1Y 4.48% 4.49% 0
2Y 4.05% 4.06% 0
3y 3.85% 3.88% -2
5Y 3.76% 3.80% -4
107 3.88% 3.94% -6
30Y 4.14% 4.22% -8

UcTounuk: Bloomberg

PucyHok b. basoag cTaska HBPK 1 rogoBas HGsums B KagaxctaHe

24
22
20
18
16

14

12
» \K

S\~<>‘ Q\Q
\X;@ @ \59

NHbnsauns e Ha30Bas cTaBka HBK

WeTouHmk: KASE, HBK
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[HononHutenbHas nHGopMauma n pacwmdppoBka

Mwup

UST (US Treasuries) — KasHadelckue obnuraunm CLUA;

SOFR (secured overnight financing rate) — ctaska ogHoaHesHoro PEIMO noa 3anor US treasuries;

10Y Breakeven Yield — cpegHas oxmpaemasa MHGNAUMS. NocUMTaHHas. Kak pa3HnLa AoxoaHocTu 10-neTHMX KasHadenckmx obamraumii
1 10-neTHnx TIPS;

DXY - cpeaHss aMHamMuKa gonnapa K KopsunHe 13 6 pasHblX BantoT;

US HY OAS (LF98 Index) — nHaekc. KoTopbI OTCnexmsaeT cpedHnin cnpes K 6e3prcKoBbIM CTaBKaM Mo BbICOKOAOXOAHBIM
kKopnopaTuBHbiM obnunraumam CLUA oT Bloomberg;

US IG OAS (LUAC Index) — nHaekc. KoTopblil 0TCNexmBaeT cpeaHui cnpe K 6e3pmnckoBbIM CTaBKaM Mo BbICOKOHAAEXHbIM
kopnopaTueHbIM obnnraumam CLUA oT Bloomberg;

EM HY OAS (BEBG) — nHaekc. KoTopblii OTCnexXmBaeT cpedHui cnpe K 6€3pnckoBbiM CTaBKaM Mo BbICOKOAOXOAHbIM KOPMOPaTUBHbBIM
obnuraumsam passrBatoLLMXcsa CTpaH oT Bloomberg;

EM IG OAS (BEHG) — nHaekc. KoTopblii oTCnexmnBaeT cpeaHui cnpea K 6e3pnckoBbiM CTaBKaMm Mo BbICOKOHaAEXHbBIM KOPMOPaTNBHbBIM
obnuraumsam passrBatoLLMXcsa CTpaH oT Bloomberg;

KasaxcTtaH

TONIA (Tenge OverNight Index Average) — 6e3pu1ckoBas cTaBka. BbibpaHHas y4acTHMKaMM pbiHka B pamKax pabodert rpynmbl No
MHAOMKaTOPaM AEHEXHOro pbiHKa C y4acTneM EBponenckoro 6aHka pekoOHCTPYKLIMK U pa3BuTUA 1 6GaHKOB BTOPOro YpoBHS Pecnybnvkm
KasaxcTaH;

TRION (Tenge repo index OverNight) — npeacTtasngeT cobol cpeaHeB3BELIEHHYIO MPOLIEHTHYIO CTaBKy Mo cAefikaM OTKPbITUS peno
CPOKOM Ha 0fIMH pabounin AeHb. 3aKNtoYeHHbIM Ha BrpXe B TeUeHne OHS B CeKTOpe aBTOMaTUYeCKOro Peno ¢ LIeHHbIMK Bymaramm
KopauHbl FLB. no koTopbiM Bripxa ocyulecTBASeT KNMPUHIOBYIO AeATENbHOCTb MCMNO/Ib30BaHNEM YCAYT LIeHTpanbHOro KoHTpareHTa;
TRIWN (Tenge Week Index Average) — npeacTtasnseT cobon cpeaHeB3BeLLEHHYIO MPOLEHTHYIO CTaBKY MO CAENKaM OTKPbITMS peno
CPOKOM Ha ceMb paboumit AeHb. 3aKtoYeHHbIM Ha bupxe B cekTope aBTOMaTU4YeCcKoro peno ¢ LeHHbiMK Bymaramim KopauHbl LB, no
KOTOpPbIM Brpxa ocyLLecTBASET KNMPUHIOBYIO AEATENbHOCTb MCMNONb30BaHMEM YCNyT LIEHTpanbHOro KOHTpareHTa;

SWAP-1D (USD) - MHavkaTop A0XOAHOCTX onepaLmii ogHoAHeBHOro BantoTHoro ceona USD/KZT npeactaBnaeT coboi
cpeaHeB3BeLLeHHY0 Yepes3 06beM CAeNoK AOXOAHOCTb MO BCeM CAeKaM OTKPbITXS BalOTHOMO CBOMa CPOKOM Ha 0aMH paboumii AeHb.
3ak/toYeHHbIM B Toproeoin cucteme KASE B TedeHme aHs;

SWAP-2D (USD) - MHankaTop AoxoAQHOCTM onepaumii AByxAHeBHOro BantoTHoro ceona USD/KZT npeacTaenaeT cobom
cpeaHeB3BeLLeHHYI0 Yepes3 06beM CAenoK AOXOAHOCTb MO BCeM CAeNKaM OTKPbITMS BaMOTHOMO CBOMa CPOKOM Ha ABa paboumx aHS.
3ak/toYeHHbIM B Toproeoin cucteme KASE B TedeHme aHs;

MM Index — KOMMNO3UTHbBIM MHAMKATOP AEHEXHOrO PhIHKAa. KOTOPbIN NpeacTaBnseT cobon cpeaHeB3BelleHHoe Yeped o6beM caenok
3HaYyeHmne cpeaHB3BeLLEHHbIX MPOLEHTHbIX CTaBOK (0OX0OAHOCTM) Mo onepaumam BantoTHoro ceona USD/KZT v onepaumamm
aBTOMAaTNYeCKOro peno ¢ LueHHbiMK 6ymMaramu KopanHbl I'LIB. oTKpbITbIMK Ha oamMH pabo4nin AeHb;

KZGB_Y — uHavkaTop goxoaHocTu LB 6e3 cermMeHTMpoBaHs No cpokam;

KZGB_Ys — nHaukatop goxoaHoctu I'LLB co cpokom Ao 1roaa;

KZGB_Ym - nHaukatop aoxogHocTu I'LUB co cpokom oT 1roga ao 5 ner;

KZGB_YI - nHankatop goxoaHocTtu LB co cpokom bonee 5 ner;

KASE_BMY — nHankaTop AOXOAHOCTM KOPMOPAaTUBHbIX 06MraLmin OCHOBHOW MAOLLEAKM.

Watchlist

LleHa mid — cpeaHee 3HauyeHMe Mexay LieHon npoaaxu (ask) n ueHon nokynku (bid);

YTM mid — 0OX0AHOCTb K MOralleHUo. paccumTaHHas ¢ MCMob30BaHWEM CpeaHen LueHbl Mexay LieHamun npoaaxin (ask) 1 nokynkm
(bid) obnuraumm;

G-spread — pasHuLa B JOXOAHOCTU MEXAy roCy4apCTBEHHbIMU 1 KOPNOPAaTUBHBIMM 0BUraUmMaMIA C aHaNordHbiM CPOKOM
noratueHuns. B 6n.

www.halykfinance.kz 7



http://www.halykfinance.kz/?lang=ru

Watchlist no eBpoobauraumam

CyBepeHHble eBpoobnmraumm KasaxcTaHa

e - aBka [laTa 0 pa
P - a preaad sl OHa oratle 2 pe

US486661AE13 | KAZAKS/3,875/2024 | Kazakhstan Government International Bond 997 5.2 0 ush 3,88 14.10.2024 BBB- Kz

US486661AG60 | KAZAKS/5,125/2025 | Kazakhstan Government International Bond 100.0 5.3 91 usb 513 21.07.2025 BBB- KZ

US486661AF87 | KAZAKS/4,875/2044 | Kazakhstan Government International Bond 97.2 5.1 96 usb 4,88 14.10.2044 BBB- KZ

XS1263139856 | KAZAKS/6,5/2045 Kazakhstan Government International Bond 115.6 5.3 13 usb 6,50 21.07.2045 BBB- KZ

KopniopaTuBHble eBpoobnnraummn KasaxctaHa
e = aBka [a 0 pa
P - pread - - OHa 0 e 2! pe

XS52472852610 | DBKAZ/5.75/2025 Development Bank of Kazakhstan JSC 100.0 6.4 137 ush 8,75 12.05.2025 BBB Kz

XS2010030240 | TENGIZ/2.625/2025 Tengizchevroil Finance Co International Usb 2,63 15.08.2025 BBB- Kz
Ltd 96.5 6.6 203

X50248160102 | DBKAZ/6/2026 Development Bank of Kazakhstan JSC 100.3 6.4 191 ush 6,00 23.03.2026 BBB- Kz

USG87602AA90 | TENGIZ/4/2026 Tengizchevroil Finance Co International Usb 4,00 15.08.2026 BBB- Kz
Ltd 96.0 6.3 257

X52399149694 | SAMRUK/2/2026 Fund of National Welfare Samruk-Kazyna usD 2,00 28.10.2026 BBB- KZ
JSC 92.4 5.9 197

X51595713782 KZOKZ[4.75/2027 KazMunayGas National Co JSC 97.8 5.8 200 ush 4,75 19.04.2027 BBB- KZ

X$1682544157 | KZTGKZ/4.375/2027 | QazagGaz NC JSC 95.4 6.2 242 usb 4,38 26.09.2027 BBB- KZ

X$51807300105 | KZOKZ/5.375/2030 KazMunayGas National Co JSC 982 58 220 usb 5,38 24.04.2030 BBB Kz

X52010030083 | TENGIZ/3.25/2030 Tengizchevroil Finance Co International UsD 8,25 15.08.2030 BBB- KZ
Ltd 83.3 6.8 310

X52337670694 | DBKAZ/2.95/2031 Development Bank of Kazakhstan JSC 834 6.1 240 usb 2,95 06.05.2031 BBB Kz

X82242422397 | KZOKZ/3.5/2033 KazMunayGas National Co JSC 832 6.1 234 Ush 3,50 14.04.2033 BBB Kz

XS51595714087 KZOKZ/5.75/2047 KazMunayGas National Co JSC 231 6.8 267 ush 575 19.04.2047 BBB- Kz

XS1807299331 KZOKZ/6.375/2048 KazMunayGas National Co JSC 95.1 6.8 268 Ush 6,38 24.10.2048 BBB Kz

Espoobnuraumm YsbekuctaHa

OMUTEHT

CTtaBka

KynoHa

[HaTa
noratleHms

KoMMo3nTHbIN
PENTUHI

X52083131859 | SQBNZU/5.75/2024 Uzbek Industrial and Construction Bank 5,75 02.12.2024
ATB 99.4 8.3 245
X52330272944 | UZAMTS/4.85/2026 Uzauto Motors AJ 94.2 89 464 usb 4,85 04.05.2026 B+ Uz
X$2260457754 | IPTBZU/5.5/2025 Ipoteka-Bank ATIB 97.4 8.1 361 usb 5,60 19.11.2025 BB- Uz
X51953915136 | UZBEK/5.375/2029 Republic of Uzbekistan International Bond 037 71 348 usb 5,38 20.02.2029 BB- Uz
XS52242418957 | NBUZB/4.85/2025 National Bank of Uzbekistan 971 7.9 329 usb 4,85 21.10.2025 BB- Uz
X$§2263765856 | UZBEK/3.7/2030 Republic of Uzbekistan International Bond 83.3 71 346 usDh 3,70 25.11.2030 BB- uz
8
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EBpoobnuraumm MHOCTPAHHbIX 3MUTEHTOB

P - pread sl oraule A pe
USY70902AB04 | ADROIJ/4.25/2024 Adaro Indonesia PT 99.4 7.7 160 uspb 4,3 31.10.2024 BB+ ID
USO5968AAGT3 | BANCO/2.704/2025 Banco del Estado de Chile 988 6.2 56 usb 27 09.01.2025 A CL
USO5971WAC73 | BSANCI/2.7/2025 Banco Santander Chile 98.9 6.1 42 usb 27 10.01.2025 A- CL
US05971V2A26 BCP/2.7/2025 Banco de Credito del Peru S.A. 088 6.3 61 usb 27 11.01.2025 BBB- PE
XS2119472178 EBIUH/2.625/2025 Emirates NBD Bank PJSC 985 6.1 60 usb 2,6 18.02.2025 A AE
XS52078677213 DIBUH/2.95/2025 DIB Sukuk Ltd 088 5.8 41 UsD 3,0 20.02.2025 A- AE
US84265VAHB7 | SCCO/3.875/2025 Southern Copper Corp 09.0 6.0 63 UsD 89 23.04.2025 BBB+ MX
USY78272AD44 | POHANG/4.375/2025 | POSCO 003 5.2 63 usD 4,4 04.08.2025 BBB+ KR
XS§2159975619 KSA/2.9/2025 Saudi Government International Bond 97.9 49 38 UsD 2,9 22.10.2025 A+ SA
USY3815NBC49 | HYUCAP/1.25/2026 Hyundai Capital Services Inc 946 51 79 usD 13 08.02.2026 BBB+ KR
USY4760JAAT7 KIAMTR/1.75/2026 Kia Corp 93.7 4.9 30 UsD 1,8 16.10.2026 BBB+ KR
US71647NAS80 | PETBRA/7.375/2027 Petrobras Global Finance BV 1042 5.6 152 usb 7,4 17.01.2027 BB BR
X$2109396957 SNBAB/2.9/2027 SNB Funding Ltd 957 49 79 usb 2,9 29.01.2027 A SA
X$2114850949 QNBK/2.75/2027 QNB Finance Ltd 95.4 4.8 76 usb 2,8 12.02.2027 A+ QA
USY44680RV38 | JSTLIN/3.95/2027 JSW Steel Ltd 95.0 6.2 209 usb 4,0 05.04.2027 BB IN
X$1688416558 SPSP/3/2027 SP PowerAssets Ltd 96.2 4.4 46 usb 3,0 26.09.2027 AA+ SG
USM8222MAAOT | RASGAS/5.838/2027 Ras Laffan Liquefied Natural Gas Co Ltd 3 101.0 5.6 108 usb 5,8 30.09.2027 AA- QA
USP3R26HAA8T | CYDSA/6.25/2027 Cydsa SAB de CV 99.0 68 272 UsD 6,3 04.10.2027 BB MX
USY8085FBK58 | HYUELE/6.375/2028 SK Hynix Inc 1041 5.1 121 uUsb 6,4 17.01.2028 BBB- KR
USPO367RAGE7 | TGPERU/4.25/2028 Transportadora de Gas del Peru SA 97.6 5.1 140 UsD 4.3 30.04.2028 BBB PE
US87973RAEQ9 | TEMASE/3.625/2028 | Temasek Financial | Ltd 983 41 24 UsD 3,6 01.08.2028 AAA SG
XS1890684767 SABIC/4.5/2028 SABIC Capital Il BY 90.4 47 83 uUsb 4,5 10.10.2028 A SA
XS2434515313 CCOLAT/4.5/2029 Coca-Cola Icecek AS 93.6 e 235 UsD 4,5 20.01.2029 BBB- TR
US02364WBH79 | AMXLMM/3.625/2029 | America Movil SAB de CV 95.6 48 a8 usb 3,6 22.04.2029 BBB+ MX
X$1992985694 | STCAB/3.89/2029 Saudi Telecom Co 95.8 5.0 109 usD 39 13.05.2029 A SA
USGO446NARSBS | AALLN/5.625/2030 Anglo American Capital PLC 102.6 52 126 usb 5,6 01.04.2030 BBB ZA
X52125308168 ADGB/3.125/2030 Abu Dhabi Government International Bond 943 43 45 UsD 3,1 16.04.2030 AA AE
USYBB8856AT38 | PETMK/3.5/2030 Petronas Capital Ltd 94.0 48 90 UsD 35 21.04.2030 A- MY
X52185867160 STSP/1.875/2030 SingTel Group Treasury Pte Ltd 87.3 4.4 54 UsD 1.9 10.06.2030 A SG
UsJ57160D232 NSANY/4.81/2030 Nissan Motor Co Ltd 93.9 6.1 220 usb 4.8 17.09.2030 BB+ JP
UsS455780CS32 | INDON/3.85/2030 Indonesia Government International Bond 95.3 48 91 Ush 3.9 15.10.2030 BBB ID
US168863DP09 | CHILE/2.45/2031 Chile Government International Bond 87.8 47 83 usb 2,5 31.01.2031 A- CL
XS51678623734 AZERBJ/3.5/2032 Republic of Azerbaijan International Bond 87.6 55 181 usb 3.5 01.09.2032 NR AZ
9
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MpopgonxeHne Tabnuupl (EBpoobAUraLv MHOCTPAHHBIX OMUTEHTOB)
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US715638DP43 PERU/1.862/2032 Peruvian Government International Bond 01.12.2032 BBB PE
USY8085FBL32 HYUELE/6.5/2033 SK Hynix Inc 1082 5.3 139 usD 6,50 17.01.2033 BBB- KR
USQ568A95579 MQGAU/6.798/2033 Macgquarie Bank Ltd 107.7 5.7 174 UsD 6,80 18.01.2033 BBB+ AU
Us9001230D96 TURKEY/6.5/2033 Turkiye Government International Bond 96.0 72 318 usD 6,50 | 20.09.2033 B TR
USYB2014AAG4 QGTS/6.067/2033 Nakilat Inc 1053 54 109 UsD 6,07 31.12.2033 AA- QA
USM8220VAA28 RPCUH/6/2036 Ruwais Power Co PJSC 1022 58 176 UsD 6,00 31.08.2036 BBB+ AE
US84265VAJ44 SCCO/5.875/2045 Southern Copper Corp 100.8 59 150 uUsD 5,88 23.04.2045 BBB+ MX
US46590XAZ96 JBSSBZ/6.125/2028 JBS USA Holding Lux Sarl/ JBS USA Food Co/ JBS Lux Co Sarl 100.2 51 122 UsD 513 01.02.2028 BBB- us
US46590XAL01 JBSSBZ/5.5/2030 JBS USA Helding Lux Sarl/ JBS USA Food Co/ JBS Lux Co Sarl 100.2 55 156 UsSD 5,50 15.01.2030 BBB- us
. i ) . . -
US212015AT84 CLR/5.75/2031 Continental Resources Inc/OK 999 58 193 usD 5,75 15.01.2031 BBB us
US749685AX13 RPM/4.55/2029 RPM International Inc 983 50 "7 USD 4,55 01.03.2029 BBB- us
US86964WAF95 SUZANO/6/2029 Suzano Austria GmbH 1016 57 175 uUsD 6,00 15.01.2029 BBB- BR
X$2349180104 INDOFOOD/3.398/2031 | Indofood CBP Sukses Makmur Tbk PT 89.0 54 150 UsD 3,40 09.06.2031 BBB- ID
X$2399787899 Corp | INDOFOOD/3.541/2032 | Indofood CBP Sukses Makmur Tbk PT 881 55 158 usD 3,54 27.04.2032 BBB- ID
10
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HacTtoduas I'\\/6J'II/\K8U,I/\F| HOCUT NCKTKOHYNTENBbHO I/IHC])OpMaLI,I/IOHHbII;\ XapakTep 1 He gBideTCd NpednoxXeHnem nnn MonbITKOW CO CTOPOHDI HF KYNTb. NpoaaTb
MM BCTYNUTb B NMHYIO CAOENKY B OTHOLLEHWNN KaKMX-1MbO LIEHHBIX 6ymar M MHbIX C])I/\HaHCOBbIX MHCTPYMEHTOB. Ha KOTOPbIE B HacTosLlen I'\\/6J'II/\K8U,I/H/\ MOXET
cofepXaTbCa CCbhifika. NpegoCTaBUTb Kakue-nmdo MHBECTULIMOHHbIE pexkoMeHgaumm Unn ycnyrun. YkasaHHble npennoxeHnd MoryT BbITb HanpasneHbl
MCKMO4YNTENbHO B COOTBETCTBUN C Tpe@OBaHVIﬂMVI NPUMEHMMOro 3akoHOoLaTeNbCTBa. HacTtosiwas I'\\/6J'II/\K8U,I/\FI OCHOBaHa Ha I/\HCDOpMaU,I/H/\. KOTOPYIO Mbl
CcYMTaeM HafeXHOM. 0OHaKO Mbl He YTBEPXOaeM. 4YTO BCe NprBELEHHbIE CBEAEHNSA abCOMOTHO TOYHbI. le/\ OTOM. OTMeHaeM. HTO npoLnad AOXOOHOCTb He
ABNAEeTCA MoKazaTenem AOXOAHOCTY MHBECTULIMM B 6\/£LVLLL€M. Mbl HE HECEM OTBETCTBEHHOCTW 3@ UCMOSMb30BaHME KNNEHTaMK I/\HCDOpMaLLI/H/\, co,qepxaLuelZcq B
HacTosLen I'Iy6ﬂVIKaLLVIVI. a Takxe 3a cAenkn n onepauln ¢ LeHHbIMN 6\/M8F8MM ” HbIMW CDVIHaHCOBbIMVI MHCTPYMEHTaMN. ynoMnHatolnMncea B Hein. Mbl He
GepeM Ha cebsa 00s3aTeNbCTBO perynapHo 0OHOBNATH VIHC])OpMaLLVIIO. KOTOpasd COOepXNTCH B HacTodLEe I'Iy6ﬂVIKaLLVIVI N MCNpaendTb BO3MOXHbIE
HeTouHOCTW. HF. ero aq}q)l/\ﬂVIpOBaHHb\e M OOSKHOCTHbIE NKUa. NapTHepbl U COTRPYOHWKW. B TOM YMCNe nnLa. y4acTByloulMe B NoAroToBke U BbilMyCckKe 3TOro
MaTtepmnana. OCTaBNAlOT 3a cobom MpaBo y4aCTBOBaTb B COE/IKaX B OTHOLUEHUN YNOMUHEIOLWIMXCH B HacTodLlen I'I\/6J'WIK8LLVIVI LIEHHbIX 6yMar M MHbIX ¢)VIH8HCOBbI><
MHCTPYMEHTOB. Takxe oOTMeYaeM. YTO Ha LeHHble 6\/M8I'M n KMHble qJI/\HaHCOBbIe VMHCTPYMEHTBI. paccMaTprBaeMble B HacTosLlen I'Iy6ﬂVIKaLLVIVI n
HOMWHVPOBaHHbIE B VIHOCTpaHHOI;\ BanMoTe. MOIryT OKasblBaTb BAUAHWNE OOMEHHbIE KypCbl BantoT. VIaMeHeHVe 0BMEHHbIX KypCOB Ba/sitloT MOXET BbI3BaTb
CHWXEHWEe CTOMMOCTUM MHBECTULIMIM B YKa3aHHbI€ aKTMBbI. Cﬂeﬂ,\/eT VMETb B BMAY. YTO MHBECTUPOBaHNE B AMepMKaHCKI/Ie Oeno3nTapHble pacnncKy Takxe
NnoaoBepXeHo PUCKy M3MEeHEeHNA 0BMEHHOro KypcCa BasltoT. a MHBECTUPOBaAHNE B Ka3axCTaHCKME LEeHHble 6yMaer " NHble C])I/\HaHCOBb\e MHCTPYMEHTbI MMEeET
3HaYNTENbHbIV prcK. B yKaSaHHOI;I CBA3N. MHBECTOPbI A0 MPUHATULE pelleHnd 06 ydactnn B chenkax ¢ UeHHbIMU 6yMaran1 ' MHbIMU Cbl/IHaHCOBbIMI/I
MHCTPYMEHTaMWN. paccMaTpmBaeMbiM B HacToALEV I'\y6J'IVIKaLLVIVI. AOCSKHbI NPOBOAVTDL Cco6CTBEHHOE MCCeaoBaHNe OTHOCUTENbHO HAAEeXHOCTY SMUTEHTOB
OaHHbIX LIEHHbIX 6yMar M NHbIX q}VIHaHCOBbIX MHCTPYMEHTOB.

HacTodulas nHbopMaumsa He NpeaHa3HaYveHa Ans NyHAUYHOro PacnpoCTPaneHUs 1 He MOXET OblTb BOCMPOU3BeAEHa. NepefaHa 1 onybnmkoBaHa. LeMnKoMm
WAV MO YacTaM. 6e3 NpeaBapUTeNbHOro MMCbMeHHOro padpelleHns AO «Halyk Finance».
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