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CWLA n Mup

e [laHHble NO MWHGAAUMKM 3a OKTABPb OKasanucb Ha YpOBHe
OXMIAHWI;
e Putopuka ®PC ctana 6onee «acTpebuHom»;

e  Cnpeabl N0 KOPNoOpaTUBHbLIM 06AUraLMAM, 33 UCKAOYeHWem US
IG, pacWwmpuUanCch, a UHAEKCHI NOKA3ann HeraTMBHYO AVUHAMMUKY.

MaKpO3KOHOMMKA U MOHeTapHaA noantuka CLUA

Ha ato Hepene 6binn OnNy6/MKOBaHbI 3KOHOMMUYECKWME [aHHble,
KOTOPble NOKa3aNu CMELAHHYI0 AUHAMUKY: MHOAALMA YKpenuaach, a
3KOHOMMYeCcKan aKTMBHOCTb  ocsabna. basoBbIit UHAEKC
notpebutenbckux ueH (Core CPI) Bbipoc Ha 0.28% m/m B OKTABPE, 4TO
COBMNAJIo C OXMAAHNAMM IKOHOMMCTOB M YHACTHUKOB PbIHKA. B TO ke
Bpems, 6a30Bbli MHAEKC NPOMbIWAEHHbIX LeH (Core PPI) okasanca
HEeMHOro BbllWe MPOrHO30B, yBenanumswucb Ha 0.3% m/m npotus
KOHCeHcyc-nporHosa B 0.2%. PO3HWYHble Npogaxku B OKTAbpe
BblpociM Ha 0.4% B MecAYHOM ucuucneHun. [pomblwaeHHoe
NPOM3BOACTBO COKPATMIOCH Ha 0.3%. YaCTUYHO 3TO CHUXKEHME MOXKHO
06bACHUTL BHELWHUMM GAaKTOpamMM, TaKUMK KaKk 3abacToBKa paboumnx

Boeing v yparaHbl, NpoLeLIne Ha Foro-BOCTOKE CTPaHbI.

Ha ¢oHe nocnegHUx 3SKOHOMMYECKMX  OAHHbIX,  3asAB/eHUs
npeacrasutenenn  ®PC  wn  BoicTynneHne  [Oxkepoma [ayanna
NPOAEMOHCTPUMPOBAAN  HEKOTOPOE  YCUAEHME  KACTPEBMHbIX»

HacTpoeHuid. Mayann nogyepKHy OTCYTCTBUE CPOYHOCTM B CHUMEHMUM
CTaBOK, YTO OTPAMKAET CU/IbHOE COCTOAHME aMEPUKAHCKOM SKOHOMUKM,
no3go/iftoLLee NPUHMMATD PELeHMsA C OCTOPOXKHOCTbIO. OH OTMETU,
UTO PbLIHOK TpyZa cTabuieH u Gosblie He ABAAETCA UCTOYHUKOM
3HAUYUTENIbHOTO UHGNAUMOHHOIrO AasneHus. Maysnn oXxuaaert, yTo
MHOAALMA NOCTENEHHO BEPHETCA K Lie/IeBOMY YPOBHIO B 2%, XOTA U C
BO3MOKHbIMM Kofe6aHUAMM. ITOT OCTOPOXHBIN NOAXOA, HapsA4y C
3KOHOMMYECKMMM  AaHHbIMKM,  MOKa3blBAOWMMKU  YCTOMUMBYIO
MHbNAUMIO, npepnonaraet, yto ®OPC MOXKeET 3amefnuTb Temnbl
CHWXEHUA CTAaBOK pPaHblUe, YEM O¥KMAANOCb. ITO MOXKET NMPUBECTU K

COXpPaHEeHUIo CTaBKN Ha O4HOM U3 3ace,a,aHm71 B p,eKa6pe nnn AHBape.

Ha npownoit Hepene poxogHoctu UST npoaemoHCTPUpPOBaav
pa3HoHanpaBAEHHYIO AMHAMMKY. BAnKHMIA KoHel, (0T 0 Ao 3 mecAues)
CKOpPPEeKTMpoBanca Ha 2-3 6, Torga Kak B AnanasoHe oT 6 mecaues 40
2 neT — [OXOAHOCTM BbIpOCaM Ha 3-5 6n. B cpeaHemM 1 ganbHemM KOHUe
Habnoganca poct Ha 8-15 6n. 10-neTHuit UST OTKpbIn Hepeno Ha
oTmeTKe 4.319%, OCTUTHYB BHYTPUHEAEbHOrO MUHUMYMa B 4.312%,
M 3aKOHYMB €€ Ha ypoBHe 4.445%.

Ha npownoli Hegene Bce MHAEKCHI  MPOAEMOHCTPUPOBAU
oTpuuaTenbHyto AuMHamuky. OpHako, pacluMpeHue cnpefos no
BbICOKOA0XOAHbIM BymMaram npeB30OLWNO pacwmpeHne no bymaram
MHBECTULUMOHHOrO YpoBHA. Tak, cnpeabl no US HY yseanumamce Ha 10
6n, npotus 4 6n ana US IG. Cnpeagbl no EM HY Bbipocaun Ha 1 6n, B TO

BpeMms Kak cnpegbl no EM |G HaobopoT cy3unamcb Ha 1 6n.

MakpogaHHble CLLA

CLWWA EECEZE] MporHos m
CPI, r/r 2.60% 2.60% 2.40%
Core CPI, r/r 3.3% 3.3% 3.3%
Core PCE, r/r 2.70% 2.60% 2.7%
PMI (MpombILineHHOCTb) 48.50 47.80 47.80
PMI (ycnyrv) 55.00 55.30 55.20
YpoBeHb 6e3paboTuubl 4.10% 4.2% 4.2%
BB, k8/K8 2.8% 3.0% 3.0%
UcmoyHuk: Bloomberg
MakpogaHHble EBPO30HbI
Core CPI, r/r 2.7% 2.6% 2.7%
YpoBeHb 6e3paboTuubl 6.3% 6.3% 6.4%
BB, k8/KB 0.4% 0.4% 0.4%
UcmoyHuk: Bloomberg
OCHOBHble UHOEKCbI
M3meHeHune N3meHeHne
UHpeKebl 3HauyeHune
m/m r/r
CraBka PPC 4.75% - -
SOFR’ 4.58% -36n -45 6n
10Y breakeven yield' 2.33% 14 6n -8 6n
DXY' 106.69 3.09% 2.67%
US HY, OAS & 6n' 266 6n -216n -126 6n
USIG, OAS B 6" 78 6n -2 6n -39 6n
CraBka ELBb 3.40% - -
UcmoyHuK: Bloomberg
Kpuasa UST 3a npownyto Heaento
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UcmoyHuk: Bloomberg
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KasaxcraH

e  Cymma pasmewéHHbix obauraumin Mo PK coctaBuna T22.1
MAPA, 2 AOXOAHOCTb — 12.5%;

. Craska TONIA 3a nocneaHo0 Hegento Bbipocia Ha 5 6n u
coctasuna 13.65% ronosbix.

MakposakoHomuKa n KN

«3KB 2024: Temnbl POCTa peasibHbiX 3apNaaT BCe eLLe CUIbHO OTCTalOT
OT POCTa SKOHOMUKU»

«B KOHLe TpeTbero KBapTana cpegHas 3apaboTHas nsiata B CTpaHe
coctaBuna T390 TbiC., yBENYMBLUMCD B peasibHOM BbipaKeHnu Ha 2,7%
r/r. BbicTpee Bcero 3apnaathl pocau B chepe TeNeKOMMYHMKALMA,
dUHaHCax U CeNbCKOM XO3AMCTBE, r4e POCT COCTaBAAN ABY3HAyHble

3HayeHua. [pogonkaeT HabawgaTbca nNageHne B 3apaboTkax
HaemMHbIX pPabOTHMKOB B  CTPOUTE/NIbCTBE,  34PABOOXPaHeHMU,
rocyflapcTBEHHOM ynpasfieHun U coepe  aAMUHUCTPATUBHOIO

obcnykuBaHma. Camblil BbICOKMI MPUPOCT No 3apaboTHoM nnaTe B
KOHLe TPeTbEro KBapTana Habntogaerca B TeieKoMMyHUKaumax (18,2%
r/r), duHaHcosoi coepe (14,7% r/r) n B cenbckom xossaictee (10,6%

r/r),

KBapTanos. Bnpouyem, B nocnegHem 3apaboTHas nsiata ABaseTcA

4yTO I'IpVI6J1VI3VITeI'IbHO noBTopAeT AMHAMUKY NepBbIX ABYX

OZHOI M3 CaMbIX HU3KMX MO 3KOHOMMKKe — T284 Tbic. Camble BbICOKME
3apaboTKM B TEUEHWE ANNTENBHOTO BPEMEHW COXPAHAIOTCA B GUHaAHCaxX
(T831 Tbic.), ropHogobbiBatowen npombiwaeHHocTM (T854 Tbic.) u
TeNeKkoMmyHUuKaumax (T673 Tbic.). B To ke BpemaA B 3TUX TpexX CEKTopax
C CamMbIMKW BbICOKMMW 3apaboTKamu 3aHATO Bcero 9% 3aHATOro
HaceneHus,

Torga B 34paBooXpaHeHuu, o06pasoBaHUM K

rocyZlapcTBEHHOM YNpaBieHuW, rae 3aHATo 6onee 50% HaeMHbIX

Kak

paboTHUKOB, HabnlogatoTca 3apaboTKkuM HUXKe cpeaHero. bonee Toro, B
3paBOOXPAHEHUN U
NPOAOKAKOT CHUMKATLCA B peanbHOM BbipaxkeHun (-0,4% r/r n -2,3%

rocyAapCTBEHHOM  yNpas/ieHMM 3apnaatbl
r/r COOTBETCTBEHHO), a B 06pa3oBaHmmn Habnoaanca HebobLIOoh pocT
(1,4% r/r) nocne cHWXeHWA B MepBbIX ABYX KBapTasax TEKyL,Eero
roga...» bosee noapo6HO co cTaTbein 1 APYrMMM MaTEPUaNamMmM MOXKHO
03HaKOMMTbCA MO CChIJIKE.

PbiHOK LB 1 AeHeXHbIi1 pbIHOK

Mo wtoram npowepweit Heaenn MuHUcTepcTBO ¢uHaHcoB PK
pasmectnno 1 Bbinyck o6auraumii co cpokom norawenuna 8 1.7 ner.
Cymma pasmelenma coctasuna T 22.1 mapg, a goxoaHoctb — 12.5%
roAoBbIX.

CraBka 1-aHesHero PEMO 3a nocnegHtoo Heaento Bblpocna Ha 5 6n m
3aKpblnack Ha yposHe 13.65% rogosbix.

Pasmeuwenua b Ha npownoii Hepgene

Kon-so net

ToproBbliii Kog, Ao
noraweHunsa
12.5% | 1.7

MOMO60_0052 KynoHHbie | 22.1 |

UcmoyHuK: KASE

2 CM. BOMONHUTENbHYIO MHGOPMALMIO U PACclUMPOBKY Ha CTpaHWue 8.

TeHre K OCHOBHbIM BatOTaM

U3meHeHue 3a Hea,. N3meHeHne m/m U3meHeHue r/r

BantoTa 3HayeHune

% % %
USD/KZT 496.67 0.91% 1.80% 7.23%
EUR/KZT 524.04 -0.72% -1.15% 4.29%
RUB/KZT 4.97 -1.38% -0.80% -4.01%

UcmoyHuk: Bloomberg

MNHAMKaTOPbI AOXOAHOCTU AEHENKHOTO PbiHKA

e M3meHeHue 3a M3meHeHue |M3meHeHue r/r
Heaento B 6n m/m B 6n B 6N
TONIA? 13.65% 5 -29 -209
TRION? 13.62% -1 -32 2203
TRIWN? 13.83% 9 -13 -162
SWAP-1D (USD)? 8.90% 61 106 -50
SWAP-2D (USD)? 8.53% 21 90 -259
MM Index? 12.40% -37 -66 -253
NcmoyHuk: KASE
NHAMKaTOpbl 4OXOAHOCTU A0/IFOBOrO PbiHKA
T N3meHeHue 3a N3meHeHue 3a N3meHeHune
Hegento 6n mecsaL, 6n YTD 6n
KZGB_Y* 12.07% -5 -37 -94
KZGB_Ys? 13.05% 72 44 -254
KZGB_Ym? 12.17% 6 -28 134
KZGB_YI? 11.83% 21 59 44
KASE_BMY? 13.63% 13 3 87

UcmoyHuk: KASE

Craska TONIA
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MpunoxkeHmne

Tabnuua 1. KaneHgapb 3KOHOMUYECKUX AaHHbIX

Jara

Mpeabiaywee

T CrpaHa JaHHble 3a nepuop, SHaueHMe KoHceHcyc
19.HoA EBpocoto3 NHAeKe noTpebutenbckux ueH (UML) B eBpo3oHe OKTA6Pb 1.7% 2.0%
20.Hos BenunkobputaHus NHaekc noTpebutensckux e (UML) 8 BeamkobputaHmm (r/r) OKTA6pb 1.7% 2.2%
21.Hos CLIA MHAeKC NpoV3BOACTBEHHOM akTMBHOCTU OT PE dunagensdum (CLUA) OKTA6pPb 10.3 6.3
21.HoA CLLA MpoAaaxun Ha BTOPUYHOM pbIHKe uaba 8 CLUA OKTA6pb 3.84M 3.94M
22.HoA FepmaHua BB Fepmanum (ke/ks) 3kB -0.3% -0.1%
22.HoA CLWA NHAEKC AeN0BOM aKTMBHOCTM B MPOM3BOACTBEHHOM cekTope (PMI) CLUA Hosnbpb 48.5 -
22.Hosn CLUA WHaeKe aenosoit aktuesHoctv (PMI) B cektope ycayr CLUIA Honabpb 55.0 -

McecmoyHuk: Bloomberg

Tabnuua 2. Kniouesble CbipbeBble ToBapbl

CbipbeBble TOBapbl 3HayeHue U3meHeHue 3a Hea % N3meHeHune 3a mec % M3meHeHue 3a 3 mec % N3meHeHune YTD %
Brent, $/6app. 71.0 -3.83% -4.28% -10.84% 9.21%
WTI, $/ 6app. 67.0 -4.77% -4.79% -12.56% -7.81%
300070, $/yHi, 2563.3 -4.53% -4.14% 2.20% 25.56%
Cepebpo, S/ yHu, 30.3 -3.31% -4.48% 4.46% 31.67%
Megab, $/ yHLL. 9002.5 -4.67% -5.82% -1.24% 5.70%
Yrons, $/1 141.8 -1.12% -2.88% 3.41% 10.31%
Crane, $/7 691.0 -2.26% -1.99% 5.34% -38.30%
enesnan pyaa, $/ 92.7 -6.16% -4.56% 5.55% -31.88%

McmoyHuk: Bloomberg

Tabnuua 3. KaneHgapb pasmelueHmii Ha KASE u AIX

IMUTEHT

Twun BbinycKa

O6bem Bbinycka,

T mnpp,

KynoH. %

Kon-Bo ner po
noraweHus

[ata Topros

MuHucTepcTBo duHaHcoB PK KzKD00000774 rusg KynoHHbie 15.0 8.35% 14.7 19.11.2024
McmoyHuk: KASE
PucyHok 1. iImHamunKa cnpea no pa3HbIM Knaccam akTUBOB
US HY & US IG EM HY & EM IG
12 U3MEeHEHNSA B cnpegax 1 AoXoAHOCTAX 0.00% M3MEHEHNA B Cnpegax U A0XOAHOCTAX
-0.10% 2 0.00%
10 0.10%
-0.20% -0.
U S ° 1 o
8 -0.30% -0.20%
6% -0.40% 1 -0.30%
6
- o -0.40%
US IG 0.50% 0 .
4 -0.60% -0.50%
-0.70% -1 0550, -0.60%
2 ’ - 0
0.80% 4 0.70%
- o,
0 % -0.90% _.0\78% 0.80%
2 : -0.90%
McmoyHuk: Bloomberg
4
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PucyHOK 2. iIMHaMMKa cnpesa no BbICOKOKAYECTBEHHbIM KOpNopaTMBHbIM obamraumam CLUA (%)
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McmoyHuk: Bloomberg

PucyHok 3. lMHamMuMKa cnpea no BbICOKOAOXOAHbIM KopnopaTueHbiM obauraumam CLUA (%)
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McmoyHuk: Bloomberg

PucyHOK 4. OxKnupaeman TPAeKTOPUA CHUMKeHUA cTaBKM OPC, 3a10KeHHan pbiIHKOM dbloyepcos
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Memoyruk: CME FedWatch Tool
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Tabnuua 4. JoxoaHocTb UST 3a npoLunyto Hegento

Cpok [0 noraweHus YTM Ha 15.11.2024 YTM Ha 08.11.2024 N3meHeHWe goxoaHOCTM 6N
M 4.57% 4.59% -2
2M 4.50% 4.53% -3
3M 4.51% 4.44% 3
4M 4.47% 4.31% 2
6M 4.33% 4.26% 5
1Y 4.31% 4.20% 8
2Y 4.28% 4.19% 12
3y 4.31% 4.31% 14
5Y 4.38% 4.47% 15

McmoyHuk: Bloomberg

PucyHok 5. basoBas ctaBka HEK v rogosas nHonauus B KasaxcraHe

24
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10

NHbnsauns e Fa30Bas cTaBka HBK

McmoyHuk: KASE, HBK
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DononHutenbHaa nHpopmauma n paclumdpoeka

Mwup

UST (US Treasuries) — KasHauelckue obaunraumm CLUA;

SOFR (secured overnight financing rate) — ctaBka ogHoaHesHoro PEMO nog, 3anor US treasuries;

10Y Breakeven Yield — cpegHsas oxkmaaeman nHGAAUMA, NOCUNTAHHAA. KaK pasHULA AOXOAHOCTU 10-NeTHUX KasHauyenckmux obanraumii n 10-
neTtHux TIPS;

DXY — cpegHAA AMHaMMKA fonnapa K Kop3nHe 13 6 pasHbix BantoT;

US HY OAS (LF98 Index) — nHAEKC, KOTOPbIN OTCAEXKMBAET CPEAHUN cnpes K 6Ee3pUCKOBbIM CTaBKaM MO BbICOKOAOXOAHbIM KOPNOPaTUBHbIM
obavraumam CLUA ot Bloomberg;

US IG OAS (LUAC Index) — MHAEKC, KOTOPbI OTCAEKMBAET CPEAHUIA cnpes, K 6e3pMCKOBbIM CTaBKaM MO BbICOKOHAZEKHbIM KOPMOPaTUBHbLIM
obavraumam CLUA ot Bloomberg;

EM HY OAS (BEBG) — MHAEKC, KOTOPbI OTC/IEXKMBAET CPeaHNI cnpes K 6e3pMCKOBbIM CTaBKaM Mo BbICOKOAOXOAHbIM KOPNOPaTUBHbIM
obnuvraumam passmBatoWmMxca cTpaH oT Bloomberg;

EM 1G OAS (BEHG) — MHAEKC, KOTOPbIW OTCNEXKMBAET CpeAHUI cnpes K 6€3pMUCKOBbIM CTaBKaM Mo BbICOKOHAAEKHbIM KOPNopaTUBHbIM
obnuvraumam passmBatoWwmxca cTpaH ot Bloomberg;

KasaxcraH

TONIA (Tenge OverNight Index Average) — 6e3prcKkoBas CTaBKa, BblbpaHHas y4aCTHUKaMM pbIHKa B paMKax paboyeit rpynnbl No MHAMKaTOpPam
[AEHEXKHOr0 pblHKa € y4acTmem EBponeickoro 6aHKa peKOHCTPYKLMM U pa3BUTMA U BAHKOB BTOPOro ypoBHA Pecnybaunku KasaxcraH;

TRION (Tenge repo index OverNight) — npeactasnseT coboii cpeaHeB3BELWEHHYO NPOLLEHTHYO CTaBKy NO CAE/NKAM OTKPbITUA PENO CPOKOM Ha
04VH pabouunii geHb, 3aK04YeHHbIM Ha BUpiKe B TeYeHME AHA B CEKTOPE aBTOMATUYECKOTo Peno ¢ LeHHbIMW Bymaramm KopauHel LB, no
KOTOpbIM BupKa ocyLecTBAAET KANPUHTOBYIO AeATENIbHOCTb MCMOb30BaHNEM yCnyr LleHTpasnbHOro KOHTpareHTa;

TRIWN (Tenge Week Index Average) — npeacrasnset coboi cpegHeB3BeLLEHHYI0 MPOLEHTHYIO CTaBKY MO CAE/IKamM OTKPbITUS Peno CPOKOM Ha
cemb pabouunii AeHb. 3aK04YEeHHbIM Ha BUpKe B CEKTOpEe aBTOMATUYECKOro peno ¢ LeHHbIMKU 6ymaramun KopauHbl LB, no KoTopbim Bupska
OCYLLLECTBAAET KIMPUHTOBYIO AEeATENbHOCTb UCNO/Ib30BaHMEM YCayr LleHTpanbHOro KOHTpareHTa;

SWAP-1D (USD) — MHAMKaTOp AOXOAHOCTM onepaunii o4HoAHEeBHOro BantoTHoro ceona USD/KZT npeacrasnseT coboit cpeaHEeB3BELLIEHHYIO Yepes
06beM CAENOK AOXOAHOCTb NO BCEM CAENKAM OTKPbITUA BaSIOTHOTO CBOMNA CPOKOM Ha OAMH pabounii ieHb, 3aK104YEeHHbIM B TOProBon cucteme
KASE B TeyeHune gHs;

SWAP-2D (USD) — HaMKaTop A0X0A4HOCTM onepaumil ABYXAHEBHOro BantoTHoro ceona USD/KZT npeacTasniaeT coboit cpeiHEB3BELLIEHHYIO Yepes
06beM CAENOK AOXOAHOCTb NO BCEM CAEMKAM OTKPbITUA BaJIOTHOrO CBONA CPOKOM Ha ABa paboumx AHsA, 3aKNt0O4EeHHbIM B TOproBol cucteme KASE
B TEYEHWEe AHA;

MM Index — KOMMNO3UTHbIA UHAMKATOP AEHEXKHOIO PbIHKA, KOTOPbLIV NPeACcTaBAAeT cObON cpegHEB3BELWEHHOE Yepe3 06beM CAENOK 3HaYEeHNe
cpeAHeB3BeLleHHbIX MPOLLEHTHbIX CTaBOK (40X0AHOCTM) NO onepauuam BaatoTHoro ceona USD/KZT v onepauuamm aBTOMaTUYECKOro peno ¢
LeHHbIMK bymaramu KopauHebl MUB, OTKPbITbIMKW HA OAWH pabounii aeHb;

KZGB_Y — uHgukatop goxogHoctv MLUB 6e3 cermeHTUPOBAHMA NO CPOKAM;

KZGB_Ys — nHgukaTtop goxoaHoctu F'Ub co cpokom ao 1 roaa;

KZGB_Ym — uHaukatop goxogHoctu 'Ub co cpokom oT 1 roga po 5 nert;

KZGB_YI| — nnankatop poxogHoctu M'UB co cpokom 6onee 5 net;

KASE_BMY — nHAMKaTOp A0XOAHOCTM KOPMNOPATUBHbIX 0BAUTaLmMii OCHOBHOM MAOLWALKM.

Watchlist

LileHa mid — cpeHee 3HaYeHWe mexay LeHoMi npogaxun (ask) u ueHol nokynku (bid);

YTM mid — LO0XOAHOCTb K NOraLleHuto, PacCYMTaHHas C UCNOb30BaHUEM CPELHEN LLeHbl MeXay LieHamu npoaaku (ask) n nokynku (bid)
obnuvraunu;

G-spread — pasHuLa B JOXOAHOCTY MEXAY roCyAapCTBEHHbIMMU U KOPNOPATUBHbIMM 06AMraLMAMM C aHANOMMYHBIM CPOKOM MoralueHus (s 6n).
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Watchlist no eBpoobanraumnam

CysepeHHble eBpoobinraumm KasaxcraHa

US486661AG60 KAZAKS/5.125/2025 Kazakhstan Government International Bond usb 21.07.2025 BBB Kz 2500 2500 100.2 4.8 39
US486661AF87 KAZAKS/4.875/2044 Kazakhstan Government International Bond usD 14.10.2044 BBB Kz 1000 1000 92.3 5.5 79
XS$1263139856 KAZAKS/6.5/2045 Kazakhstan Government International Bond usb 21.07.2045 BBB Kz 1500 1500 110.1 5.7 95
XS2914770545 KAZAKS/4.714/2035 Kazakhstan Government International Bond usD 09.04.2035 BBB Kz 1500 1500 96.3 5.2 73

KopnopaTusHble eBpoobanraumm KasaxcraHa

- 06bem O6bem B
3MUTEHT Bantora Aara KOMHSBMTHMM Crpana pasmelieHmna, obpauieHun, Ll,e_H = YTM mid G-spread
noraweHus penTuHr pucka o o mid
XS2472852610 DBKAZ/5.75/2025 Development Bank of Kazakhstan JSC usbD 12.05.2025 BBB Kz 500 325 99.8 6.2 172
X$2010030240 TENGIZ/2.625/2025 Tengizchevroil Finance Co International Ltd usbD 15.08.2025 BBB- Kz 500 500 97.7 5.9 153
XS0248160102 DBKAZ/6/2026 Development Bank of Kazakhstan JSC usbD 23.03.2026 BBB Kz 150 107 100.4 5.7 137
USG87602AA90 TENGIZ/4/2026 Tengizchevroil Finance Co International Ltd usbD 15.08.2026 BBB- Kz 1000 1000 97.1 5.8 176
X$2399149694 SAMRUK/2/2026 Fund of National Welfare Samruk-Kazyna JSC usbD 28.10.2026 BBB- Kz 500 500 93.7 5.5 118
XS$1595713782 KZOKZ/4.75/2027 KazMunayGas National Co JSC usbD 19.04.2027 BBB- Kz 1000 250 99.0 5.2 90
XS1682544157 KZTGKZ/4.375/2027 QazaqGaz NCJSC usD 26.09.2027 BBB- Kz 750 706 96.2 5.8 154
XS$1807300105 KZOKz/5.375/2030 KazMunayGas National Co JSC usbD 24.04.2030 BBB KZ 1250 1250 98.4 5.7 141
X$2010030083 TENGIZ/3.25/2030 Tengizchevroil Finance Co International Ltd usD 15.08.2030 BBB- KZ 750 750 85.3 6.4 202
XS2337670694 DBKAZ/2.95/2031 Development Bank of Kazakhstan JSC usbD 06.05.2031 BBB KZ 500 255 86.2 5.5 115
XS2242422397 KZOKZz/3.5/2033 KazMunayGas National Co JSC USD 14.04.2033 BBB KZ 750 750 84.0 6.0 155
XS$1595714087 KZOKz/5.75/2047 KazMunayGas National Co JSC usbD 19.04.2047 BBB- KZ 1250 1250 87.3 6.9 217
XS1807299331 KZOKz/6.375/2048 KazMunayGas National Co JSC usb 24.10.2048 BBB Kz 1500 1500 93.7 6.9 224
EBpoobanraumm YsbekucraHa
D O fAia - - P D o O l.l' a pread
XS2083131859 SQBNZU/5.75/2024 Uzbek Industrial and Construction Bank ATB usbD 02.12.2024 BB- uz 300 78 100.1 3.8 -81
XS2330272944 UZAMTS/4.85/2026 Uzauto Motors AJ usb 04.05.2026 B+ uz 300 300 95.8 8.0 367
XS2260457754 IPTBZU/5.5/2025 Ipoteka-Bank ATIB usbD 19.11.2025 BB- uz 300 300 98.5 7.1 277
XS$1953915136 UZBEK/5.375/2029 Republic of Uzbekistan International Bond usb 20.02.2029 BB- uz 500 500 95.0 6.7 244
XS2242418957 NBUZB/4.85/2025 National Bank of Uzbekistan usb 21.10.2025 BB- uz 300 300 98.8 6.2 189
XS2263765856 UZBEK/3.7/2030 Republic of Uzbekistan International Bond usb 25.11.2030 BB- uz 555 555 84.2 6.9 261
X$2902087936 NAVOIM/6.7/2028 Navoi Mining & Metallurgical Combinat usb 17.10.2028 BB- uz 500 500 101.1 6.4 210
XS$2911115645 NAVOIM/6.95/2031 Navoi Mining & Metallurgical Combinat usb 17.10.2031 BB- uz 500 500 100.9 6.8 241
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EBpoo6m4ra LUNUN MHOCTPAHHbLIX SMUTEHTOB

3MUTEHT

Aarta
noraweHus

KomMno3uTtHbii
PenTUHr

O6bem
pasmeLlueHus,
MJH

CrpaHa
[ €]

06bvem B
obpawieHum,
MJH

LleHa
mid

YTM mid

G-spread

US05968AAG13 BANCO/2.704/2025 Banco del Estado de Chile usD 09.01.2025 A CL 750 750 99.5 6.0 147
US05971WAC73 BSANCI/2.7/2025 Banco Santander Chile usD 10.01.2025 A- CL 750 704 99.5 6.3 181
US05971V2A26 BCP/2.7/2025 Banco de Credito del Peru S.A. usD 11.01.2025 BBB- PE 700 700 99.5 6.3 177
XS2119472178 EBIUH/2.625/2025 Emirates NBD Bank PJSC usD 18.02.2025 A AE 500 500 99.3 5.6 106
XS2078677213 DIBUH/2.95/2025 DIB Sukuk Ltd usD 20.02.2025 A- AE 750 750 99.4 5.2 69
US84265VAH87 SCCO/3.875/2025 Southern Copper Corp usb 23.04.2025 BBB+ MX 500 500 99.4 5.3 86
USY7S272AD44 POHANG/4.375/2025 POSCO usbD 04.08.2025 BBB+ KR 700 700 99.4 5.3 91
XS$2159975619 KSA/2.9/2025 Saudi Government International Bond usb 22.10.2025 A+ SA 2500 2330 98.4 4.7 41
USY3815NBC49 HYUCAP/1.25/2026 Hyundai Capital Services Inc usD 08.02.2026 A- KR 600 600 95.4 5.2 84
USY4760JAA17 KIAMTR/1.75/2026 Kia Corp usD 16.10.2026 A- KR 400 400 94.2 5.0 67
US71647NAS80 PETBRA/7.375/2027 Petrobras Global Finance BV usD 17.01.2027 BB BR 4000 670 103.7 5.5 124
XS2109396957 SNBAB/2.9/2027 SNB Funding Ltd usD 29.01.2027 A SA 500 500 95.9 4.9 60
XS2114850949 QNBK/2.75/2027 QNB Finance Ltd usD 12.02.2027 A+ QA 1000 1000 95.4 4.9 65
USY44680RV38 JSTLIN/3.95/2027 JSW Steel Ltd usD 05.04.2027 BB IN 500 500 95.7 5.9 164
XS1688416558 SPSP/3/2027 SP PowerAssets Ltd usD 26.09.2027 AA+ SG 600 600 95.9 4.5 27
USM8222MAA01 RASGAS/5.838/2027 QatarEnergy LNG S3 usD 30.09.2027 AA- QA 850 466 101.2 5.4 75
USP3R26HAA81 CYDSA/6.25/2027 Cydsa SAB de CV usD 04.10.2027 BB MX 450 181 99.3 6.5 223
USY8085FBK58 HYUELE/6.375/2028 SK Hynix Inc usD 17.01.2028 BBB KR 1000 1000 103.3 5.2 95
USP9367RAG67 TGPERU/4.25/2028 Transportadora de Gas del Peru SA usD 30.04.2028 BBB PE 850 680 98.0 4.9 105
US87973RAEQ09 TEMASE/3.625/2028 Temasek Financial | Ltd usD 01.08.2028 AAA SG 1350 1350 97.2 45 17
XS1890684761 SABIC/4.5/2028 SABIC Capital Il BV usD 10.10.2028 A SA 1000 1000 98.4 5.0 67
XS2434515313 CCOLAT/4.5/2029 Coca-Cola Icecek AS usD 20.01.2029 BBB- TR 500 500 95.7 5.7 137
US02364WBH79 AMXLMM/3.625/2029 America Movil SAB de CV usD 22.04.2029 BBB+ MX 1000 1000 94.3 5.1 79
X$1992985694 STCAB/3.89/2029 Saudi Telecom Co usD 13.05.2029 A SA 1250 1250 97.2 4.6 29
USGO0446NARS55 AALLN/5.625/2030 Anglo American Capital PLC usD 01.04.2030 BBB ZA 750 750 101.9 5.2 88
XS$2125308168 ADGB/3.125/2030 Abu Dhabi Government International Bond usD 16.04.2030 AA AE 3000 3000 92.2 4.8 46
USY68856AT38 PETMK/3.5/2030 Petronas Capital Ltd usD 21.04.2030 A- MY 2250 2250 93.0 5.0 67
XS2185867160 STSP/1.875/2030 SingTel Group Treasury Pte Ltd usD 10.06.2030 A SG 750 750 86.2 4.7 40
USJ57160DZ32 NSANY/4.81/2030 Nissan Motor Co Ltd usbD 17.09.2030 BB+ JP 2500 2500 91.1 6.7 235
US455780CS32 INDON/3.85/2030 Indonesia Government International Bond usD 15.10.2030 BBB ID 1650 1650 94.3 5.0 64
US168863DP09 CHILE/2.45/2031 Chile Government International Bond usbD 31.01.2031 A- CL 1758 1466 86.4 5.0 69
XS2349180104 ICBP1J/3.398/2031 Indofood CBP Sukses Makmur Thk PT usD 09.06.2031 BBB- ID 1150 1150 88.8 5.4 109
XS1678623734 AZERBJ/3.5/2032 Republic of Azerbaijan International Bond usbD 01.09.2032 NR AZ 1077 1077 86.7 5.6 155
USR9900CAT38 YARNO/7.378/2032 Yara International ASA usD 14.11.2032 BBB BR 600 600 110.1 5.8 136
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3 34 ok S o k% ok

MpogonkeHue Tabanubl (EBpoobAnraumm MHOCTPAHHBIX SMUTEHTOB)

US715638DP43 PERU/1.862/2032 Peruvian Government International Bond uUsD 01.12.2032 BBB PE 1000 1000 76.6 5.5 111
USY8085FBL32 HYUELE/6.5/2033 SK Hynix Inc usD 17.01.2033 BBB KR 750 750 | 106.8 5.4 105
USQ568A9SS79 MQGAU/6.798/2033 Macquarie Bank Ltd usb 18.01.2033 BBB+ AU 1000 1000 | 107.6 5.6 123
US900123DD9%6 TURKEY/6.5/2033 Turkiye Government International Bond usD 20.09.2033 B+ TR 1500 1500 96.2 7.1 268
USY62014AA64 QGTS/6.067/2033 Nakilat Inc usb 31.12.2033 AA- QA 850 682 | 104.9 5.4 61
USM8220VAA28 RPCUH/6/2036 Ruwais Power Co PJSC usD 31.08.2036 BBB+ AE 825 825 | 103.3 5.6 112
US84265VAJ44 SCCO/5.875/2045 Southern Copper Corp usD 23.04.2045 BBB+ MX 1500 1500 98.4 6.0 130
US46590XAZ96 JBSSBZ/5.125/2028 JBS USA Holding Lux Sarl/ JBS USA Food Co/ JBS Lux Co Sarl usb 01.02.2028 BBB- us 879 879 | 100.0 5.1 85
US46590XAL01 JBSSBZ/5.5/2030 JBS USA Holding Lux Sarl/ JBS USA Food Co/ JBS Lux Co Sarl usb 15.01.2030 BBB- us 1245 1245 | 100.1 5.5 118
US212015AT84 CLR/5.75/2031 Continental Resources Inc/OK usb 15.01.2031 BBB- us 1500 1500 99.9 5.8 142
US749685AX13 RPM/4.55/2029 RPM International Inc usb 01.03.2029 BBB- us 350 350 98.8 4.9 57
US86964WAF95 SUZANO/6/2029 Suzano Austria GmbH usbD 15.01.2029 BBB- BR 1748 1748 | 101.1 5.7 139
XS2349180104 INDOFOOD/3.398/2031 Indofood CBP Sukses Makmur Tbk PT usb 09.06.2031 BBB- ID 1150 1150 88.8 5.4 109
XS$2399787899 INDOFOOD/3.541/2032 Indofood CBP Sukses Makmur Tbk PT usb 27.04.2032 BBB- ID 600 600 88.4 5.5 107
USL7909CAC12 RAIZBZ/6.45/2034 Raizen Fuels Finance SA usb 05.03.2034 BBB BR 1000 1000 | 102.4 6.1 169
US71647NBK46 PETBRA/6.5/2033 Petrobras Global Finance BV usb 03.07.2033 BB BR 1250 1000 | 101.0 6.3 194
USN15516AB83 BRASKM/4.5/2028 Braskem Netherlands Finance BV usD 10.01.2028 BB+ BR 1250 1250 93.9 6.7 240
USQ7390AAB81 ASLAU/7.5/2029 Perenti Finance Pty Ltd usD 26.04.2029 BB+ AU 350 350 | 104.7 6.3 170
US876030AF42 TPR/7.85/2033 Tapestry Inc usb 27.11.2033 BBB us 1250 1250 | 101.6 7.6 319
US876030AA54 TPR/3.05/2032 Tapestry Inc usb 15.03.2032 BBB us 500 500 84.3 5.7 133
USY5951MAAQ0 MEDCIJ/8.96/2029 Medco Maple Tree Pte Ltd usD 27.04.2029 B+ ID 500 500 | 105.3 7.5 275
US345397E664 F/6.125/2034 Ford Motor Credit Co LLC usD 08.03.2034 BB+ us 1650 1650 99.2 6.2 182
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2024 AO «Halyk Finance» (aanee - HF). gouyepHss opraHusauma AO «HapogHblii 6aHK KasaxcTaHa».

HacToswas nybavKaLuma HOCUT UCKIIOUUTENIbHO MHGOPMALIMOHHDIN XapaKTep 1 He ABASETCA NPeA/IOKEHUEM UM NOMbITKOW CO CTOPOHbI HF KynWTb. NpoAaTh UM BCTYNUTb
B MHYIO CAENKY B OTHOLEHUU KaKMX-TMB0 LeHHbIX Bymar U MHbIX GUHAHCOBbIX MHCTPYMEHTOB. HA KOTOPbIE B HACTOALLEN MyBAMKALMM MONKET COAEPIKATbCA CCblKa.
NpeaocTaBUTb Kakue-nnbo WMHBECTULMOHHbIE PEeKOMEeHAAUMM MAU YCayru. YKasaHHble MPeaioKeHWs MOryT 6biTb HanpaB/eHbl UCK/IUUTENbHO B COOTBETCTBUU C
TpeboBaHMAMK NPUMEHMMOrO 3aKOHOAATEeNbCTBA. HacToswasn nybanKauma ocHoBaHa Ha MHGOPMALIMK. KOTOPYIO Mbl CYUTAEM HaZEXKHOMW. OfHAKO Mbl HE YTBEPXKAAEM. YTO
BCE NPUBEAEHHbIE CBeAeHUA abCoNOTHO TOUHbI. [pY 3TOM. OTMEYaeMm. YTo MpoLnas A4OXOAHOCTb HE ABAAETCA NOKas3aTenem AOXOAHOCTU MHBECTULMI B Byayliem. Mol He
Hecem OTBETCTBEHHOCTU 3a UCMO/Ib30BaHME KAMEHTaMM MHGOPMALIMK. COAEPIKALLENCA B HAcToALLe Ny6AMKALMK. @ TaKXKe 33 CAL/KU U OnepaLmm ¢ LeHHbIMK Bymaramu 1
MHbIMU GUHAHCOBBIMM MHCTPYMEHTAMM. YNOMUHAOWMMUCA B Hel. Mbl He 6epem Ha cebsa 06A3aTenbcTBO perynfapHo 06HOBAATL MHPOPMALIMIO. KOTOPAA COAEPMKUTCA B
HacToswwel nybavKauMm UavM UCNPaBAATb BO3MOMKHble HeTouHoCTU. HF. ero adpdunnpoBaHHble M AOMKHOCTHbIE NULA. MAPTHEPBI U COTPYAHWKU. B TOM YuCIe /L.
yyacTBytoLLMe B NOATOTOBKE M BbIMYCKe 3TOr0 MaTepuana. OCTaBAAIOT 3a CO60M NpaBo yyacTBOBATL B CAENKAX B OTHOLIEHWUM YIOMUHAIOLMXCA B HACTOALeR ny6amKaumm
LieHHbIX Bymar U MHbIX GUHAHCOBbIX MHCTPYMEHTOB. TaKXKe OTMeYaeM. YTO Ha LeHHble Bymaru 1 vHble GUHAHCOBbIE MHCTPYMEHTbI. PAacCMaTPUBAEMble B HACTOALLEN
ny6AnKaLumMm U HOMUHUPOBAHHbIE B MHOCTPAHHOM BasitoTe. MOTYT OKasblBaTb BAMUAHWE OBMeHHble Kypcbl BatoT. M3meHeHWe 0BMeHHbIX KypCOB BaslOT MOMET Bbi3BaTb
CHUKEHME CTOMMOCTU MHBECTULMIA B YKa3aHHbIe akTuBbl. CiesyeT MMeTb B BUAY. YTO MHBECTUPOBaHWE B AMEPUKaHCKUE Aen0o3uTapHble PAacrMCKU TaKKe NoABEPKEHO PUCKY
M3MeHeHUs 06MEHHOro Kypca BastoT. @ MHBECTUPOBAHME B Ka3aXCTaHCKME LieHHble 6ymarn v Hble GUHAHCOBbIE MHCTPYMEHTbI MMEET 3HAUUTE/IbHbIV PUCK. B yKasaHHO
CBA3WU. UHBECTOPbI A0 NPUHATUA pelleHus 06 y4acTUM B CAENKax C LeHHbIMM Bymaramu v UHbIMU GUHAHCOBBIMW MHCTPYMEHTAaMWU. PAacCMATPMBAEMbIMK B HACTOALLEN
ny6ANKaLMKU. LONKHbBI TPOBOAUTL COBCTBEHHOE UCCIEA0BaHNE OTHOCUTE/IbHO HAAEHOCTU SMUTEHTOB AaHHbIX LLEHHbIX BYMar U UHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

Hacroswasn uHdopmauusa He npegHasHayeHa AnA Ny6AMYHOTO PacnpoCTpaHeHUs U He MOXET BbiTb BOCMpou3BeAeHa. nepeaaHa wav onybanKoBaHa. LeMKom Mau no
yacTam. 6e3 npeaBapuTeNbHOro NMcbMeHHoro paspeleHns AO «Halyk Finance».

2024. Bce npaBa 3alUULLEHbI.

[enapTameHT TOprosbix naeun E-mail

dti@halykfinance.kz

[JenapTameHT npogax E-mail

sales@halykfinance.kz
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