HALYK FI Weekly

O6nuraumm MuHucrepcresa cpuHaHcos PK

Mo ntoram npoweawen Heagenn MMHUCTEPCTBO hnMHaHCOB PK pa3smecTuno aBa M3MeHeHue JOX04HOCTH rocobanraumii
BbiMycka obnurauun Ha cymmy T10.1 mnpa. Hepenen paHee o6beM coctaBus

T5.4 mnpa. JoxoaHocTb 'UB B paMkax pa3MewweHnit MuHduHa PK cnoxunace

Ha ypoBHe oT 13.0% a0 13.75%. O6beM yaoBNETBOPEHHbIX 3as9BOK OT Crpoca

BapbupoBancs ot 16% no 17%.

PasBuBalowmecs pbiHkK (B 1OKaNbHOW BatoTe)

Tab.1. Pe3synbtatsl aykuymoHoB L6 M® PK

KasaxcraH 10.0/ 10.94 0.000, -4.838

[JaTta O6bem, T [ox-Tb % Cpok 0O6vem N3m.[00X-TU K npeapla,. Poccus 7.8 11.18 0.250 2.290
mrpg obpalieHua, YA0BNETBOPEHHbIX QHaNorny. BbINycKy,

. 3aRBOK OT Cnpoca 6.n. BbeTHam 8.1 1.96 0.000 0.159

6 aex 5.1 13.75 14 16% R Bpasunusa 9.1 10.65 -0.230, -2.555

6 fex 5.0 13.00 6.2 17% = Typuusa 6.9 21.30 -1.46| 14.260

Pa3BuTble pbIHKK (B IOKaJIbHOI BanioTe)

UcTtouyHuk: KASE

CLUA 7.2 414 0.046| 0.435
EBpoo6nuraunm Munucrepcrea puHaHcos PK KaHana 8.0l 3.40 -0.045 0.260
Ha npownoii Heaene JAOXOAHOCTb MO 2-NIETHUM  FOCYAApPCTBEHHbIM |l EPMaHua 6.7 214/  -0.067| -0.065
Ka3Haueickum obnuraumam CLIA ysBenuuunace Ha 7 6.n. Ao 4.71%. |Vcnauua 8.1 3.25 -0.058| -0.040
[JOXOAHOCTb KpaTKOCPOYHbIX 0bnuraumin KasaxctaHa (2 roga) B gonnapax |Mopryranus 9.6/ 3.05 -0.047| -0.243
CWA no cpaBHeHMIO C Mnpeablaywen Hepenem cHumamnacb Ha 15 6.n. go |Urams 104| 3.66 -0.030/ -0.714
4.17%. JoxogHocTb no 10-netHum IUB CLUA yMmeHbwwmnacb Ha 5 6.M. A0 |passusatowmecs pbinku (8 USD)
4.23%. [JoxoaHOCTb MO AOArOCpoYHbIM obnuraunsaMm KasaxctaHa (22 roaa) |poccus 11.3| 16.96 0.281 1.373
cocrasuna 5.75%, 4TO MeHble Ha 26 6.n. N0 CPaBHEHWIO C NPeablAYWEN |Bepapycs 72 721 0.000 -17.800
Heaenen. Typuns 750 771 -0.605| -0.940
JloxoaHOCTb Mo 2-1eTHUM obnuraumam EBpo3oHbl (AAA) Bbipocna [0 2.68% | Cepbus 9.2|  5.52 0.000| -1.384
(2.63% Hepeneli paHee). PyMbIHMS 7.2  5.60 0.000| -0.752

Mekcuka 10.2| 578 0.032| 2.172
JoxoaHocTb no 5-netHum obnuraumam KasaxctaHa B EBPO cnoxxwunacb Ha Oman 3.2 6.49 0120 -0636
ypoBHe 3.39%, cHusmBwucb Ha 31 6.n. [JoXOAHOCTb MO 5-neTHum ' ' ' '

o 3KkBasop 6.6/ 20.51 -0.306| 8.414

6e3puckoBbIM obnuraumam EBposoHbl (AAA) cHM3mnacb Ha 3 6.n. o 2.21%.

ErvneTr 8.5 13.89 -0.913 2.078
JoxoaHocTb No 10-neTtHuM obnuraunsam EBpo3oHbl (AAA) yMeHblInnacb Ha 5  |kuran 16.0, 4.68 -0.080| 0.281
6.n. n cnoxunacb Ha ypoBHe 2.34%. [JOXOAHOCTb MO AOArOCPOYHBIM  |Uugus 71 5.06 2.066] 1.564
obnuraumsam KasaxcraHa (11 net) B EBPO cHusunack Ha 23 6.M. M COCTABWA  |passursie puitkn (8 USD)

0,

4.08%. O uHnAHANS 64| 408 0202 o0.101
depepanbHas pesepBHasa cuctema (®PPC) ocraBusa KiawueByro |benbrus 6.5 4.20 -0.271) 0.172

NPOLUEHTHYI0 CTaBKy 6e3 uM3aMeHeHui B ananasoHe 5.25%-5.5% un [Vramwms 58 488 0.000] -0.825

HaMeKHyJla Ha HeKOoTopoe cCMsAryeHume B CBOMX 3asBJ/IEHUAX Ha Uctounuk: Bloomberg, Halyk Finance
- /

3acefaHunm.
Hons BnageHns Hot HBK Hepe3ungeHTamu
OaHako, NporHo3sbl ®PPC 3HauUNTENIbHO U3SMEHUJTUCD:

250 12%
- MporHos craBkn Ha 2024 roa cHuXXeH ¢ 5.1% no 4.6%, a Ha 2025
roa ¢ 3.9% po 3.6%; 200 10%
- MporHo3 nHopnALMM Ha TeKywuii rog ymeHbwwunca c 3.3 o 2.8%, a 8%

w
o

Ha 2024 n 2025 rogbl — Ha 0.1 n.n. 8o 2.4% u 2.2% COOTBETCTBEHHO;
6%

= T mnpa

o
o

- MporHo3 no 6e3paboTuue octanca Ha ypoBHe 4.1% 2024 roga. ®PPC
BEpUT, 4YTO pAaxe 6e3 yXKecTtoueHusi Ha PpbiHKe TpyAa MHAAUMA 4%
OCTaHeTCsi Ha HU3KOM YpPOBHe.

w
o

2%
®PC HauuHaer A€MOHCTPpUpoBaTb ro-TOBHOCTb K CMAr'YeHuIo. OpHako,

B cnydyae ecnm 6aszoBas MHpNAUMA okaxercs Bbiwe uenu O®PC, T0 0%
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Pasmelwenmn KOprnopaTUBHbIX DMUTEHTOB

< O6beM akTMBOB HEpe3nAeHTOB
Ha npowJsion Heaene pasMeleHune KOpPNopaTuBHbIX 3MUTEHTOB He

npoBOAUNOCH. % OT HOMWHanbLHoro ob6bema HOT HBK

(n.w.)

HcrtoyHuk: HBK
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PervoHanbHbI! pbIHOK
Ha npownon Hepene MuHucrepcTtBo cdmHaHcoB P® pasMecTunio oauH
BbINyCK gonrocpoyHoro O®3 Ha cymmy P37.5 mnpg py6. Cnpoc coctaBun B
183%.
Tab.2. Pe3ynbtatbl aykumoHoB L6 M® PO
[ata 06bem, MIpa Lox-Tb % Cpok Cnpoc/ M3M.[0X-TU K Npegpla.
py6 obpalueHus, npeanox-e aHanorny. BbinNycky,
ner 6.n.
6 nex 37.5 12.11 14.5 183% 26
UcTtoyHuk: MO PO
MuHucrepcTeo cbmHaHcoB TypuuM Ha NpoLLION Heaene pasMecTusio Tpu
Bbinycka MNUb co cpokom obpaweHus ot 1.8 o 9.8 net Ha obwy cymmy
TRY52.6 mnpa. Cnpoc no 1.8-netHum obnuraumsam coctasun 30% npu
cnoxuswencs poxoaHoctn 37.07%. Cnpoc no 3.9-neTHuM obnurauymsam
coctaBun 32% npun goxoaHoctn 31.65%, a no 9.8-neTHMM CNpPoOC CNOXUACS
TakXxe Ha ypoBHe 32%, a ,OXoA4HOCTb cocTaBmna 25.28%.
Tab6.3. Pe3ynbTatsl aykuymoHos 'Lyb M® PT
Oara O6bvem, mapg  [ox-Tb, % Cpok Cnpoc/ M3M.00oX-TH K npepla.
nmp obpalleHunn, NpeanoXK-e aHanoruy. Bbinycky, 6.n.
ner
4 nek 14.6 37.07 1.8 30% -141
5 pek 134 31.65 3.9 32% -13
5 ek 24.6 25.28 9.8 32% -449
UcTtoyHuk: MO PT
Hasepx www.halykfinance.kz 2
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Puc 1. Caenkun ro 'yb M® PK H8a rnepBu4HOM v
BTOPUYHOM pPbIHKax
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HcTtoyHnk: KASE

16n

Puc 3. Knto4yeBbie MHCTPYMEHTbI U3BATUS JINKBUAHOCTU

HBK (mnpa TeHre)

4 pek 5 nek 6 nek 7 nek 8 nek
= HoTbl HBK [eno3nTHbIA ayKLMOH
= [1eno3unTbl Ha OAWH AeHb Utoro

NctouyHuk: HBK
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Puc 5. O6bem pbiHka O®3 u [o7151 Hepe3nAEeHTOB (M/IpA

py6.)
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NcrtoyHuk: LU PO
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Puc 2. CTpyKTypHbIt geduumnt (-)/npopuunt (+)
JIMKBUAHOCTU 6aHKoB P® (Mapa py6.)
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UctoyHuk: LI P®

Puc 6. Kpnasi foxo4HOCTM 110 obaurauymsim c
pevituHrom AAA EBpo3oHbl (YTM %)
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UctouyHunk: Bloomberg
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Puc 7. KpuBasi 4OXO4HOCTU MO rocyAapCTBEHHbIM
obnuraymsam CLUA (YTM %)
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UctoyHuk: Bloomberg
Puc 8. [JoxoaHOCTb 1Mo eBpoobinraumnsiM Kka3axctaHCKux aMuTeHToB B USD (peritnHroBas oueHka Fitch)
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Ucrounuk: Bloomberg
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Tekywasa 4OX04HOCTb eBpoo6anraymni

KoTupoBku
3MuTeHT CrpaHa Banira 06beM, B MAIH. -- Llox-Tb
Bbinycka | Morawenus (bid), %
Cy
KazaxcraH Kz usb 1500 3.9 | 14.10.2014 | 14.10.2024 0.84 99.28 99.95 4.75 3.93 -0.13 0.69
KasaxcraH Kz usb 2500 5.1 |21.07.2015 | 21.07.2025 1.60 100.95 | 101.47 4.50 4.17 -0.15 0.80
KasaxcraH Kz usb 1000 4.9 |14.10.2014 | 14.10.2044 | 20.85 90.91 91.87 5.62 5.54 -0.25 -0.08
KasaxcraH Kz usb 1500 6.5 |21.07.2015 | 21.07.2045 | 21.62 | 108.32 | 109.20 5.82 BY/5) -0.26 -0.29
KasaxcraH Kz EUR 525 2.4 |09.11.2018 | 09.11.2028 | 4.91 94.59 95.48 3.60 3.39 -0.31 -0.76
KasaxcraH Kz EUR 500 0.6 |30.09.2019 | 30.09.2026 | 2.80 91.61 92.32 3.81 3.53 -0.20 -0.40
KasaxcraH Kz EUR 650 1.5 | 30.09.2019 | 30.09.2034 | 10.80 76.94 77.84 4.20 4.08 -0.23 -0.13
Y3bekucraH uz usb 500 4.8 |20.02.2019 | 20.02.2024 0.19 98.93 100.06 10.40 4.38 -0.62 1875
Y36ekucraH uz usb 500 5.4 |20.02.2019 | 20.02.2029 5.19 92.47 93.28 73 6.94 -0.10 0.28
Y36ekucraH uz usb 555 3.7 |25.11.2020 | 25.11.2030 | 6.95 81.16 82.03 7.19 7.01 -0.16 0.93
CLA us usb 212460 0.0 |20.07.2023 | 18.01.2024 | 0.10 5.27 5.25 5.39 5874 0.00 -
CLIA us usD 40996 0.0 |13.07.2023 | 11.07.2024 | 0.58 4.98 4.89 5.20 5.10 0.08 -
CLA us usb 41850 4.8 |31.07.2023 | 31.07.2025 1.63 99.82 99.84 4.86 4.85 0.17 -
CWA us usb 47670 3.9 |30.11.2022 | 30.11.2027 3.96 98.31 98.34 4.34 4.33 0513 0.50
CWA us usb 111255 4.1 |15.11.2022 | 15.11.2032 8.93 99.05 99.08 4.25 4.25 0.03 0.57
CWA us usb 40605 4.0 |30.11.2022 | 15.11.2042 | 18.93 | 93.33 93.39 4.53 4.52 -0.07 0.56
Kutai CH EUR 2000 0.3 |25.11.2020 | 25.11.2030 | 6.95 81.04 82.10 3.35 3.16 -0.13 0.14
Kutai CH usb 2250 0.6 |21.10.2020 | 21.10.2025 | 8.93 91.98 92.53 5.13 4.80 0.16 0.42
Typuusa TU usb 1500 6.5 |20.09.2021 | 20.09.2033 9.78 90.52 91.43 7.91 7.77 -0.15 -0.92
WHpoxesns D usb 1650 3.9 |15.04.2020 | 15.10.2030 6.84 93.47 94.09 4.99 4.88 -0.16 0.19
Mepy PE usb 1000 1.9 |01.12.2020 | 01.12.2032 8.97 75.92 76.39 5827 5.19 0.01 -0.11
AsepbaiipxaH AZ usb 1077 3.5 |01.09.2017 | 01.09.2032 8.72 84.25 85.24 5.83 5.67 -0.12 0.07
YKkpauHa UK EUR 1250 4.4 |27.01.2020 | 27.01.2032 | 8.13 21.53 22.78 34.64 | 33.26 -0.66 258
BaHkn
Y3npomcTpoibaHk uz usb 300 5.8 |02.12.2019 | 02.12.2024 0.97 96.48 97.85 -0.36 -0.73
Ipoteka Bank uz usb 300 5.5 |19.11.2020 | 19.11.2025 1.93 92.02 93.01 -0.03 -0.55
BaHk Mpysun GG usb 0 6.0 |26.07.2016 | 26.07.2023 | -0.39 | 100.00 | 100.00 5.83 5.83 2.65 4.03
KopnopaTtusHbie
Macquarie Bank Limited (o6nurauumn) AU usb 1000 6.8 |18.01.2023 | 18.01.2033 | 0.00 102.61 | 103.45
Hyundai Capital Services (o6nmraunm) SK usb 600 1.3 | 08.02.2021 | 08.02.2026 | 0.00 90.94 91.29
SK Hynix Inc (o6nurauun) SK usb 750 6.5 |17.01.2023 | 17.01.2033 | -1.01 103.05 | 103.70
Nissan Motor Company (o6u1rauumn) N usb 2500 4.8 |17.09.2020 | 17.09.2030 | 2.27 89.62 90.34
Campyk-KasbiHa Kz usb 500 2.0 |28.10.2021 | 28.10.2026 2.87 90.81 91.50
BaHk Pa3sutus KasaxcraHa Kz usb 107 6.0 |23.03.2006 | 23.03.2026 | 2.27 97.70 99.96 7.10 6.02 0.90 3553
BaHk Pa3sutus KasaxcraHa Kz usD 500 5.8 |12.05.2022 | 12.05.2025 1.43 99.59 100.39 6.05 5.46 -0.16 2.44
KasaxcraH Temmup xonbl Kz CHF 0 3.3 | 05.12.2018 | 05.12.2023 | -0.02 96.93 99.95 12.41 38377 - -
Ka3MyHaiila3 Kz usb 1000 4.8 |19.04.2017 | 19.04.2027 3.35 95.80 96.38 6.15 5.96 -0.20 -0.70
Ka3Mynaiilas Kz usb 750 3.5 |14.10.2020 | 14.04.2033 9.34 79.45 80.30 6.47 6.33 -0.24 -0.57
Ka3sMyHaiila3 Kz usb 1250 5.4 |24.04.2018 | 24.04.2030 6.36 95.59 96.32 6.22 6.08 -0.28 -0.97
KasMyHaiilas Kz usb 1250 5.8 |19.04.2017 | 19.04.2047 | 23.36 | 82.01 82.84 7.38 7.29 -0.22 -0.44
Ka3MyHaiila3 Kz usD 1500 6.4 |24.04.2018 | 24.10.2048 | 24.88 87.90 88.77 7.45 7.37 -0.24 -0.51
KasTpaHclas Kz usb 706 4.4 |26.09.2017 | 26.09.2027 3.79 93.84 94.84 6.22 591 -0.18 -0.76
Tengizchevroil BD usb 1000 4.0 |27.07.2016 | 15.08.2026 2.67 92.40 93.38 7.17 6.74 -0.24 =ildFE)
UzAuto Motors uz usb 300 4.9 | 04.05.2021 | 04.05.2026 2.39 87.41 88.70 10.97 10.29 -0.15 -0.72
SOCAR AZ usb 750 7.0 |18.03.2015| 18.03.2030 | 6.26 | 101.80 | 102.69 6.59 6.42 -0.11 0.30

Ucrounuk: Bloomberg
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© 2023 AO «Halyk Finance» (nanee - HF), gouyepHssa opraHusaumna AO «HapoaHbiit 6aHk KasaxcTtaHa».

HacTosilwasa ny6nnkaums HOCUT WUCKIOUYUTENbHO MHMOPMALMOHHBIA XapakTep U He SIBNSeTCs NpeasioXXeHMeM MM MOMbITKOW Co
cTopoHbl HF KynuTb, NpoaaTte WAM BCTYMUTb B WHYH CAENKY B OTHOLIEHUM KaKWUX-M60 LEHHbIX 6yMar v MHbIX (UHAHCOBbIX
MHCTPYMEHTOB, Ha KOTOpble B HacTosALen NyS6AnKaLnmM MOXET COAEPXKATbCS CCbifka, NpefoCTaBUTb Kakume-nn6o MHBECTULMOHHbIE
pekoMeHZaunu UK ycnyru. YKasaHHble NpeasioXXeHns MoryT 6biTb HanpaefieHbl UCKTIOYUTENIbHO B COOTBETCTBMU C Tpe6OBaHMSAMN
NpUMeHNMOro 3akoHoaaTeNbCcTBa. Hactoswas nybnmkaums ocHoBaHa Ha MHMOPMaLMK, KOTOPY Mbl CYMTaeM HaAeXHOM, ofHaKo
Mbl He YTBEpPXAAeM, UTO BCE MpUBEAEHHble CBeAeHWs abCOoJIIOTHO TOYHbI. [pM 3TOM, OTMEYaeM, YTO MpoLwsasi AOXOAHOCTb He
ABNSETCA MOKasaTeNieM AO0XOAHOCTM MHBECTUUMI B 6yaylieM. Mbl He HECeM OTBETCTBEHHOCTM 3a WCMOSIb30BaHWE K/MEHTaMu
MHdOpMauUMK, coaepalleica B HacToswein nybnankauum, a Takke 3a CAeNKM M onepauuu C UeHHbIMW 6ymaraMm M WMHbIMU
(PUHAHCOBLIMM WMHCTPYMEHTaMW, YMNOMUHAKWMMUCA B Heil. Mbl He 6epeM Ha cebsa 06s3aTeNbCTBO PeryfisipHO O6HOBASATH
MHMOPMaUMIO, KOTOpas COAEPXKMUTCS B HACTOSILLEN Ny6AMKaLUKU MU UCMPaBsATb BO3MOXHbIE HETOYHOCTU. HF, ero addunmpoBaHHblie
N JOSIKHOCTHbIE Nnua, MapTHEPbl U COTPYAHUKM, B TOM YMCNE NMua, y4yacTBylolMe B NOAFOTOBKE M BblMyCKe 3TOro Matepuana,
OCTaBNSAIOT 3a co60il NpaBo y4acTBOBaTb B CAeNKax B OTHOLWEHWM YMOMMHAKOWMUXCA B HacToswen ny6anmkauum LeHHbIX Gymar u
MHbIX OUHAHCOBBIX MHCTPYMEHTOB. TakXe OTMEYaEM, YTO Ha LieHHble ByMarn 1 UHble HGUHAHCOBbIE MHCTPYMEHTbI, pacCMaTpMBaeMble
B Hactosiwei ny6naukauum M HOMMHWMPOBAHHble B MHOCTPaHHOW BastoTe, MOTyT OKa3biBaTb BMSIHME O6MEHHble KypcCbl BastoT.
M3MeHeHMEe OBMEHHbIX KYpPCOB BastOT MOXET Bbl3BaTb CHUXEHME CTOMMOCTM MHBECTUUMI B yKasaHHble akTuBbl. CrefyeT UMeTb B
BUAY, YTO MHBECTUMPOBaHWE B AMepUKaHCKMe Aeno3uTapHble pacnucky Takxe MOoABEPXKEHO PUCKY M3MeHeHUs 06MEeHHOro Kypca
BafloT, @ MHBECTMPOBAHME B Ka3axCTaHCKME LEHHble ByMarn M MHble PUHAHCOBblE MHCTPYMEHTbI MMEET 3HAYUTENbHbIN pUCK. B
yKa3aHHOW CBSA3W, MHBECTOPbl A0 MPUHATUS pelleHnss 06 ydyacTuM B cAefikax C LEeHHbIMW 6yMaraMum M MHbIMU (UHAHCOBbLIMU
MHCTPYMEHTAMK, pacCMaTpMBAEMbIMU B HAacTosAWel Ny6ankaummn, AOMKHbI NPOBOAUTL COBCTBEHHOE UCCNEA0BaHME OTHOCUTENbHO
HaAEXHOCTU IMUTEHTOB AAHHbLIX LEHHbIX 6yMar U MHbIX (UHAHCOBLIX MHCTPYMEHTOB.

HacTosiwas nHdopMaumsa He npefHasHadveHa Ans ny6anyHoro pacnpocTpaHeHus 1 He MOXeT 6biTb BOCMPOU3BEAEHA, NepeaaHa unm
ony61MKoBaHa, LefIMKoM WK no Yactsim, 6e3 npeaBapuTesibHOro NUCbMeHHOro paspelleHns AO «Halyk Finance».

© 2023, Bce npaBa 3awmLLeHbl.

[lenapTaMeHT TOpProBbiX uaen E-mail

dti@halykfinance.kz

AenapTtaMeHT npogax E-mail

sales@halykfinance.kz

Appec: Bloomberg
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