Fixed income weekly

KasaxcraH

O6nuraummn MwuHucrepcrtBa ¢uHaHcoB PK. Ha npownoih Hegene
MuHucTepcTBo pmnHaHCcoB PK pasmecTnno Tpu Bbinycka obnurayunii Ha obulyto
cymmy T74.2 wmnpa (T43.8 wmnpa Hepenen padHee). [JoxoAHOCTb Mo
0.8-netHnm obnuraumsam coctaBuna 14.5%, a obbeM yaOBIETBOPEHHbIX
3as81BOK OT CMnpoca C/IOXWACS Ha ypoBHe 99% (moxoaHocTb 0.8-neTHux
obnuraumii, BbiNyLWEHHbLIX Hegenen paHee, npu obbeMe pasmeleHns B T33
MApA4 He M3MeHunachb). JoxXoAHOCTb No 2.0-neTHuM obnuraumsam coctaBuna
14.00%, a o6beM ya0OBNETBOPEHHbIX 3as1BOK OT CpOCa CNIOXWUIICA Ha YPOBHE
98% ([OXOAHOCTb 2.0-neTHUX obnurauuii, BbiNyLWEHHbIX TPeMs HeaensiMu
paHee, npun obbeme pasmeweHuns B T56.7 mnpa He nameHunacs). 1oxoaHOCTb
no 5.0-neTHum obnuraumam coctasmna 13.71%, a 06beM ya0BNETBOPEHHbIX
3as81BOK OT Chnpoca C/IOXWUACS Ha ypoBHe 99% (moxoaHoCTb 5.0-neTHux
obnuraumii, BbINyLWEHHbIX Heaenen paHee, coctaBuna 13.62%, a ob6beMm
pasmewieHms — T10.8 mnpa).

Tab.1. Pe3ynbtatel ayKunoHoB b M® PK

LaTa O6vem, T Lox-Tb % Cpok O6bem M3M.40X-TV K Npeabla,.
mIpa obpateHus, YAOBNIETBOPEHHbIX  @HAJOrMY. BbIMYCKY, NN
ner 3aABOK OT cnpoca
7 wion 31.7 14.00 2.0 98% 0.00
7 vion 20.2 13.71 5.0 99% 0.09

7 vion 22.2 14.50 0.8 99% 0.00

NcTtoyHnk: KASE

EBpoo6nuraumm MuHucrepcrBa cdumHaHcoB PK. Ha BTOpMYHOM pbIHKE
eBpoobnuraumii KasaxcraHa AOXOAHOCTb MO CPaBHEHWIO C Mpeablaylien
Hezenen Bblpocna He3HaunTenbHo. CpeaHsas AOXOAHOCTb MO KPATKOCPOYHbIM
obnuraumsam (1-3 roga), HOMMHMpOBaHHbIM B gosutapax CLUA, coctaBuna
3.82%, a HoMuMHMpoBaHHbIM B EBPO, cnoxunacb Ha ypoeHe 2.39%.
JoxoaHOCTb Mo cpefHecpoYHbIM obnmraumnam (3-7 net), HOMMHMPOBAHHbLIM B
EBPO, coctaBuna 4.11%. CpepHsia [AOXOAHOCTb MO  AOJITOCPOYHbIM
obnuraumsam (22-23 roga), HOMMHMpPOBaHHbIM B gonnapax CLUA, coctasuna
6.49%. [oxogHOCTb MO  AOArocpoyHbiM  obnuraumam (12 ner),
HOMMHUMpPOBaHHbIM B EBPO, cnoxunacb Ha ypoBHe 4.77%.

Hotbl HauuoHanbHoro 6aHka PK. 4 uionsg coctosancs aykumoH no
pa3meweHntio HOT HBK co cpokom obpallennsa 27 gHen Ha obwyto cymmy
T373.7 mnpa c poxogHocTbio 13.9876% (AOXOAHOCTb HOT CO CPOKOM
obpallieHnsa 28 gHen, BbINyLWEHHbIX Heaenen paHee, coctasunia 13.9912%).

HepenbHoe canbao  HeTTo-3aMMCTBOBaHUA MuHdwmHa KasaxctaHa w
HaubaHka KaszaxctaHa Ha pbiHKe LB cocTtaBuno MunHyc 443.7 Mnpa TeHre,
npu 3TOM canbA0 HeTTO-3auMcTBOBaHWsA HaubaHka cnoXunocb No uToram
Henenu B pa3Mepe MMHyC 116.5 mnppa TeHre.

Pa3mMmelweHunn KOpnopaTUBHbIX 3MUTEHTOB. 8 uons TOO
"MukpoduHaHcoBas opraHusaumsa OnnanHKasz®uHaHc" pasmectuno 0.9-
neTHuMe obnuraunm Ha cymMMmy $2.8 MNH C AOXOAHOCTbIO 9.99%. 8 uions AO
"KasaxcTtaHckuii doHa ycTtonumsoctn" pasmectmno 0.9-netHue obnuraumm
Ha cymMmy T9.6 Mnpa c goxogHocTtbio 14.76%. (moxoaHocTb 0.9-neTHux
obnvraumii, BbINyLWEHHbIX ABYMS HegensMm paHee, coctaBuna 14.79%, a
obbeM pasmeweHns — T4.8 mnapa).

PermoHanbHbIW PbIHOK

Mo aaHHbIM PoccTaTa, B UtoHe B Poccum 3apMKCMPOBAHO MECAYHOE CHUXEHME
notpebutenbckux ueH Ha 0.35% nocne pocta Ha 0.12% B Mae. B rogosom
BblpaXXeHUn MHONAUMA B MNPOLWIOM Mecsaue cHu3mnacbe Ao 15.9% nocne
pocta B 17.1% B Mae.

MuHucrepcTBo (pMHAHCOB YKpaWuHbIl pa3MecTusio Tpu Bbinycka OBI3 co
CpOKOM noraweHns 3-6 mecaueB u 1 rog Ha obwyto cymmy UAH128 mnH.
Cnpoc Ha Bce 6ymaryM COOTBETCTBOBas MPEeAsIOKEHUD, a [AOXOAHOCTb
coctaBuna 9.5% (3M), 10% (6M), 11% (1I). AoxoQHOCTM MO AaHHbLIM
6ymaram c MOMeHTa nocnefHero BbiMycka He U3MEHW/TUCH.
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V3mMeHeHne 40X0AHOCTHU rocobnraymi

PasBuBatouwmecs pbiHKU (B IoKasibHOW BantoTe)

Kasaxcran* 10.0/ 12.68 0.100 1.888
Poccus 9.2 8.29 0.110f -0.780
BbeTHaM 9.5 3.10 0.017 1.254
Bpasunus 10.5| 13.26 0.235 1.888
Typuws 8.3| 18.01 -0.73| -4.930
PasBurble pbIHKU (B IOKanbHOW BanioTe)

CLWA 8.6 3.06 0.220 1.665
KaHapa 9.4 3.29 0.075 1.428
FepmaHusa 8.1 1.14 0.049 1.406
UcnaHuns 9.6 2.48 0.142 1.819
MopTyranus 11.1 2.42 0.134 1.780
Utanus 11.8 3.36 0.204 2.082
PasBuBatowmecs pbiHku (B USD)

Poccns 12.7) 23.27| -0.569| 19.909
Benapycb 8.6/ 47.50 5.275| 39.470
Typuwus 9.0 11.02 0.381 3.558
Cepbus 10.7 6.78 0.226 4.483
PyMbiHUS 8.6 6.16 0.038 3.416
Mekcuka 11.6 5.41 0.087 1.760
OmMaH 24.7 7.84 0.092 2.825
SKkBagop 8.1 11.14 1.356 4.425
Ernnet 9.9 13.94 0.213 5.647
Kutan 17.4 3.87 0.105 1.498
NHuansa 8.5 5.60 2.563 2.122
PasBwurble pbiHky (B USD)

OuHNAHANA 7.9 3.26 0.222 1.825
Benbrusa 7.9 3.37 0.242 1.813
Utanunsa 7.3 4.86 0.000 2.351

*Ha OCHOBaHMU JOXOAHOCTEN NOCNefHMX nepBUYHbIX

pa3smelwieHnn MO PK

UctouHuk: Bloomberg, pacuetsl Halyk Finance
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Tab.2. Pe3ynbTatbel ayKynoHoB 'Lb M® YkpauHsbi

JaTa O6bem, MAH. rp. JoxoaHocTb, % CpokK obpaleHus, M3m.nox-Tm K npeapla.
ner aHanoruny. Bbinycky,
nn
5 wnion 81.8 9.50 0.2 0.00
5 nion 13.7 10.00 0.5 0.00
5 uion 325 11.00 1.0 0.00

NcTouyHuk: HBY

MuHucrtepctBo @uHaHcoB Typuumm pasMecTUo YeTblpe BblNycKka
obnuraumii co CpokoMm norawenums ot 4.9 go 9.8 net Ha obwyto cymmy TRY34
mnpa. Cnpoc no 4.9-neTHnM obnuraumam coctasun 65% npu CNoXuUBLUENCS
aoxogHoctn 18.7% (poxodHoCTb 5.0-neTHux obauraunii, BbINYLWEHHbIX
Henenen paHee, coctaBuna 18.59%, a o6beM pasmeweHns — TRY29.7 mnpa).
Cnpoc no 9.6-netHuMm obnuraumMsiMm C nnaBaloWEN KYMOHHOW CTaBKOW
coctaBun 29% npwu cnoxuslerca goxoaHoctn CPI-0.67% (moxoaHocTb 9.7-
JNleTHMX nnaBatowmx obnuraumin, B anpene, coctaBuna CPI-2.34%, a o6beM
pa3meweHns — TRY1.8 mapa). Cnpoc no 6.2-neTHuMM obauraumsM cocrasui
53% npu cnoxuBwerca pgoxogHoctn 24.41% (AOXOAHOCTb 6.3-N€THUX
obnuraumii, BbIMYyLLEHHbIX TPEMS HeAensMu paHee, cocTtaBuia 24.19%, a
obbeMm pasmeweHns - TRY8 mnpa). Cnpoc no 9.8-netHuMM obnuraumsm
coctaBun 66% npu crnoxueliencs goxogHoctn 18.13% (poxoaHocTb 9.9-
neTHMx obnurauun, BbIMYLWEHHbIX TpeMs HeaensiMM paHee, COCTaBuna
22.43%, a 06beM pasmeleHus — TRY3.2 mnapa).

Tab.3. Pe3ynbTatel aykunoHoB 'Ub M® Typuun

JaTa O6bvem, mapg,  LOox-Tb, % Cpok Cnpoc/ N3M.00X-TU K npeabla,.
np obpallueHuns, NpeasoX-e  aHaNOrMy. BbINYCKy, NN
ner
5 uion 12.6 18.70 4.9 65% 0.11
5 vion 2.0 CPI-1.36* 9.6 29% -
4 wion 3.7 24.41 6.2 53% 0.22
4 wion 15.7 18.13 9.8 66% -4.30

*UIL 73.5% r/r
UcTtouHuk: M® Typuymm

PenTtuHrosoe areHTcTBo Fitch Ratings NnoHM31NO KpeaUTHbIN PeUTUHT Typumm
c B+ o B, T.e. 4O «MYCOpPHOro», C NpOrHO30M «HeraTuBHbIN». AreHTCTBO
NPOrHO3MpyeT cpeaHeroaoByto nHpnauunio B Typumumn B 2022 rogy Ha ypoBHe
76.8% 1 OXxunaaeT, uYTo B CrieayloweM roay 3TOT nokasaTesib 3aMeanmTcs 4o
57%.
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Puc 1. Caesnkun ro Y6 M® PK Ha rnnepBunyHoM u
BTOPUYHOM PbIHKax

15
T33
PA . MepBryHbIA
T22.2 mnpg, PBIHOK
14 T4.3 mnpp, A BropuuHbIi
T31.7 mnpg, UTZD.Z mnpa PBIHOK
T10.8 mnpg,
13
Cpoenwwu sa 04.07 - 08.07
S T427.2 mnH
12 1293 2 mnn
1 T247.4man/
T357.3 mnH
T725.9 man/'y T148.3 mnH
T249.6 &
10 T T T T T T T T T T T T

Or 1Ir 2r 3r 4r

S5n 6n 7n 8n 9n 10n 11n 12n 13n 14n 15)1

HcTtoyHnk: KASE

Puc 3. KntoyeBbie MHCTPYMEHTbI U3bATUS JINMKBUAHOCTU
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HcTtoyHuk: HBK
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Puc 2. Kpusas goxoaHoctu pybaeBbix obaunraumin PK
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UctoyHuk: Bloomberg
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Puc 7. [JoxoaHOCTb 110 eBpoobanraumsM Ka3zaxctaHCKux sMuteHTos B USD (¢ pedTuHrosbiMu oyeHkamu Fitch)

100 -
9.0 -
KMr (BBB-) KT (BBB-) o lMr(ssB-)
8.0 - KMF (.BBB‘) KMr(BRB-) @asTpauclas(BEB-) L4 kMr (388)
[ ]
70 | BPK BPK (BBE) kMr (888-) Mundmn PK (BBB)
(BBB) oo

60 1@ MunduH PK (BBB)
E'E- MuHdbuH PK
= 5.0 -
S Mundun PK (BBB) MuHbnH PK ¢ (88B)

4.0 - e o ® ®8B

.
3.0 4 ) MuHdwuH PK
(BBB)

2.0 -

1.0 -

0.0

0 5 10 15 20 25 30

Cpok norawieHus, net

UctouHnk: Bloomberg
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Tekywasa 4OX04HOCTb eBpoobanraymni

KoTupoBku

OMUTEHT CrtpaHa JleT. o
Bbinycka weHus | MOrauwk |nokynka [Mpogaa I(:lt:;;T:/a
i

CyBepeHHble

KasaxcraH Kz USD | 1500 | 3.9 |14.10.2014 | 14.10.2024 | 2.26 | 100.61 | 101.32 | 3.59 | 3.26 | 0.06 | 2.21
KasaxcraH Kz USD | 2500 | 5. |21.07.2015 | 21.07.2025 | 3.03 | 103.01 | 103.55 | 4.06 | 3.87 | 0.17 | 2.50
KasaxcraH Kz USD | 1000 | 4.9 |14.10.2014 | 14.10.2044 | 22.28 | 80.41 | 81.87 | 6.56 | 642 | 020 | 3.02
KasaxcraH Kz USD | 1500 | 6.5 |21.07.2015 | 21.07.2045 | 23.04 | 98.11 | 99.14 | 6.66 | 6.57 | 0.17 | 2.90
KasaxcraH Kz EUR | 525 | 2.4 |09.11.2018 | 09.11.2028 | 6.34 | 89.37 | 89.61 | 433 | 428 | 025 | 3.27
Kasaxcraw Kz EUR | 500 | 0.6 |30.09.2019 | 30.09.2026 | 4.22 | 86.70 | 87.26 | 4.10 | 3.94 | 0.8 | 2.98
Kasaxcran Kz EUR | 525 | 1.6 |09.11.2018 | 09.11.2023 | 1.33 | 9821 | 98.91 | 294 | 239 | 011 | 2.25
KasaxcraH Kz EUR | 650 | 1.5 |30.09.2019 | 30.09.2034 | 12.23 | 69.15 | 70.21 | 4.92 | 477 | 042 | 3.32
y36ekucran uz USD | 500 | 4.8 [20.02.2019 | 20.02.2024 | 1.61 | 94.32 | 9532 | 861 | 7.91 | 0.54 | 5.41
y3Gekucran uz USD | 500 | 5.4 [20.02.2019 |20.02.2029 | 6.62 | 85.63 | 86.63 | 824 | 8.02 | 042 | 3.78
y3Gekucran uz USD | 555 | 3.7 |25.11.2020 | 25.11.2030 | 8.38 | 71.18 | 72.61 | 8.60 | 831 | 0.21 | 4.5
Poccus RU USD | 2500 | 12.8 |24.06.1998 | 24.06.2028 | 5.96 | 26.18 | 27.96 | 49.87 | 47.49 | -2.33 | 44.69
Poccus RU EUR | 1250 | 1.9 |20.11.2020 | 20.11.2032 | 10.37 | 14.75 | 19.78 | 26.30 | 21.79 | -0.34 | 19.93
Poccus RU EUR | 1750 | 2.9 |04.12.2018 | 04.12.2025 | 3.40 | 16.10 | 20.60 | 73.46 | 69.98 | 0.44

Kuraii CH EUR | 2000 | 0.3 |25.11.2020 | 25.11.2030 | 8.38 | 77.95 | 79.16 | 3.31 | 3.12 | 001 | 2.57
Kuraii CH USD | 2250 | 0.6 |21.10.2020 | 21.10.2025 | 3.28 | 91.48 | 91.93 | 3.32 | 3.6 | 030 | 1.96
YkpanHa UK USD | 1600 | 9.8 |01.11.2018 | 01.11.2028 | 6.32 | 21.13 | 22.20 | 55.63 | 53.52 | 7.70 | 38.41
YkpauHa UK USD | 1318 | 7.8 |12.11.2015 | 01.09.2026 | 4.15 | 22.01 | 22.99 | 61.49 @ 59.55 7.88 @ 44.80
Ykpauma UK USD | 1329 | 7.8 |12.11.2015 | 01.09.2025 | 3.15 | 21.12 | 22.85 73.82 835 | 65.04
YkpauHa UK USD | 1339 | 7.8 |12.11.2015 | 01.09.2024 | 2.15 | 21.33 | 22.15

YkpanHa UK USD | 2600 | 7.3 |30.07.2020 | 15.03.2033 | 10.68 | 21.05 | 22.69 | 37.90 | 35.63 | 4.46 | 26.83
YkpanHa UK USD | 3000 | 7.4 |25.09.2017 | 25.09.2032 | 10.22 | 21.20 | 22.77 | 38.66 | 3646 | 4.46 | 27.64
YkpauHa UK EUR | 1250 | 4.4 |27.01.2020 | 27.01.2030 | 7.55 | 20.42 | 21.44 | 36.26 | 34.99 | 4.78 | 27.43
Benapycb BK usD 800 6.9 |29.06.2017 | 28.02.2023 0.64 17.43 21.33 - - - -
BaHkn

C6ep Pocann RU USD | 1000 | 53 |23.05.2013 | 23.05.2023 | 0.87 | 12.36 | 14.52 - - - -
TuHbkodd BaHk RU USD | 300 | 9.3 |15.06.2017 | Geccpou. 10.00 | 32.49 H 3274 | -1.10 | 22.51
Y3npomcrpoiibatk uz USD | 300 | 5.8 [02.12.2019|02.12.2024 | 2.40 | 90.35 | 91.45 | 1041 | 9.85 | 0.52 | 5.1
Bak Ipyann GG USD | 350 | 6.0 |26.07.2016 | 26.07.2023 | 1.04 | 98.50 | 100.67 | 6.83 | 5.3 | -0.37 | 6.08
TBC BANK GG usD | 245 | 5.8 |19.06.2019 | 19.06.2024 | 1.94 | 98.10 | 99.04 [6B1 | 6.28  -0.07 | 3.16
KopnopaTtusHbie

Campyk-KasbiHa Kz USD | 500 | 2.0 |28.10.2021 | 28.10.2026 | 4.30 | 85.80 | 86.66 | 578 | 5.53 | 0.0 | 3.36
BaHk PassuTys Kasaxcrama Kz USD | 564 | 4.1 [10.12.2012|10.12.2022 | 042 | 99.22 | 100.06 | 6.06 | 3.97 | 0.09 | 2.82
BaHk PassuTya Kasaxcrama Kz USD | 107 | 6.0 |23.03.2006 | 23.03.2026 | 3.70 | 94.65 | 96.96 428 | 441
Bakk PassnTua KasaxcraHa Kz USD | 500 | 5.8 |12.05.2022 | 12.05.2025 | 2.84 | 99.37 | 100.14 | 599 | 569 | -0.22 | -0.22
KasaxcraH Temup X ol Kz usb | 883 | 7.0 |10.07.2012 | 10.07.2042 | 20.01 | 88.77 | 90.05 0.17 | 3.54
KasaxcraH TeMup Xobl Kz CHF 250 3.3 [05.12.2018 | 05.12.2023 1.40 91.43 93.43 1.35
KasMyHaiiras Kz USD | 500 | 4.8 |24.04.2018 | 24.04.2025 | 279 | 92.58 | 93.47 031 | 5.46
KasMyHaiiras Kz USD | 1000 | 4.8 |19.04.2017 | 19.04.2027 | 4.78 | 85.66 | 86.56 081 | 567
KasMyHaiilas Kz USD | 750 | 3.5 |14.10.2020 | 14.04.2033 | 10.77 | 69.00 | 70.07 045 | 4.58
KasMyHaiilas Kz USD | 1250 | 5.4 |24.04.2018 | 24.04.2030 | 7.79 | 84.98 | 85.96 056 | 4.79
Ka3MyHaiilas Kz USD | 1250 | 5.8 |19.04.2017 | 19.04.2047 | 24.79 | 73.40 | 74.26 033 | 3.91
KasMywaiiFas Kz USD | 1500 | 6.4 |24.04.2018 | 24.10.2048 | 26.31 | 80.61 | 81.34 024 | 3.75
KasTpakcras Kz USD | 706 | 4.4 |26.09.2017 | 26.09.2027 | 521 | 86.22 | 87.29 035 | 475
SOCAR AZ USD | 750 | 7.0 |18.03.2015 | 18.03.2030 | 7.69 | 94.41 | 9581 0.11 | 3.80
SOCAR AZ usD | 1000 | 4.8 |13.03.2013 | 13.03.2023 | 0.67 | 99.53 | 100.29 | 547 | 4.31 | -0.04 | 2.85

UctouHnk: Bloomberg
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© 2022 AO «Halyk Finance» (panee - HF), nouyepHss opraHmsaums AO «HapoaHbli 6aHk KasaxcTaHa».

HacTosilwasa ny6nukaums HOCUT WUCKIOYUTENBbHO WMHMOPMALMOHHBINA XapakTep U He SIBNSeTCs NpeasioXXeHUEM UAN MOMbITKOW Co
CTOpOHbl HF KynuTb, npoaatb WAW BCTYNWUTb B WHYI CAENKY B OTHOLWEHUM Kakux-Nnbo UeHHbIX 6yMar M WHbIX (PUHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacToswwen NybavkaumMm MoXeT CoAepXaTbCsl CCblka, NPefocTaBuUTb Kakne-nnbo MHBECTULMOHHbIE
pekoMeHAauMn Uam ycnyru. YkasaHHble npeasioXeHus MoryT 6biTb HanpaB/ieHbl UCKIOYUTENIbHO B COOTBETCTBUKN C TpeboBaHUAMMU
NpUMEHNMOro 3akoHoaaTenbcTBa. Hactoswas nybnukaums ocHoBaHa Ha MHMOPMaLUKM, KOTOPYHO Mbl CYMTAEM HaLEXHOWN, OAHAKO
Mbl He YTBEpXAaeM, YTO BCe MpuBeAeHHble cBedeHMst abCoMOTHO TO4Hbl. pu 3TOM, OTMe4yaeM, 4YTO npowsias AOXOAHOCTb He
ABNSETCA NokKasaTesieM [AOXOAHOCTUM MHBECTUUMA B 6yayweMm. Mbl He HeceM OTBETCTBEHHOCTM 3@ WCMOSb30BaHWEe KMEHTaMu
nHdbopMauum, cogepxallencs B HacToswer nybnukauuu, a Takxke 3a cAefku M onepaumm C LeHHbIMKM GyMaramMm M UHbIMK
(PUHAHCOBBIMA WHCTPYMEHTaMW, YyMNOMWHaloWMMUCS B Hel. Mbl He 6GepeMm Ha cebsi 0653aTenbCTBO perynisipHo O6HOBNAATH
MH(pOpMaUmMIo, KOTOpas COAEPXMUTCS B HacTosLel nybamkaumm nnm ncnpasnsTb BO3MOXHble HeToYHOCTU. HF, ero addunmnposaHHble
W [O/MKHOCTHbIE NWLA, NapTHEPbl U COTPYAHWUKM, B TOM 4YuCie Nnua, yyacTBylowne B NOArOTOBKE M BbIMyCKe 3TOro Matepuana,
OCTaB/AT 3a cobol NpaBo yyacTBOBaTb B CAE/IKaX B OTHOLWEHWW YNOMWMHAKLWUXCA B HacToswen nybavkaumn ueHHbix 6ymar u
WHbIX (DUHAHCOBbIX MHCTPYMEHTOB. TakXe OTMeYaeM, YTo Ha LieHHble 6yMaru n nHble UHaHCOBblE MHCTPYMEHTbI, paccMaTpuBaeMble
B HacTosiwen nybnukaumm v HOMMHUPOBAHHble B WMHOCTPAHHOW BantoTe, MOryT OKasblBaTb BAUSHWE O6MEHHble KypCbl BastoT.
M3MeHeHMe 06MeHHbIX KYpCOB BaslloT MOXET Bbl3BaTb CHWXEHWE CTOMMOCTUM MHBECTULMIA B yKasaHHble akTusbl. CreayeT umeTb B
BUAY, YTO MHBECTMpOBaHWEe B AMepuKaHCKMe Aeno3uTapHble PacnmMCKW TakxXe MOABEPXEHO PUCKY M3MEeHeHWs 06MeHHOro Kypca
BastloT, @ UHBECTUPOBaHME B Ka3laxCTaHCKWMe LeHHble 6yMaru u MHble OUHAHCOBble MHCTPYMEHTbl MUMeEeT 3HauuTeNbHbIi puck. B
yKa3aHHOW CBSI3W, WHBECTOPbl A0 MPUHATUS pelleHns 06 ydacTum B cAenkax C UeHHbIMM 6ymaraMm M MHbIMWU (DUHAHCOBbLIMMU
MHCTPYMEHTaMu, paccMaTpuMBaeMbiMU B HacTosweil nybaukauuun, A0MKHbI NPOBOAWUTL COBCTBEHHOE MCCnefoBaHWEe OTHOCUTENbHO
HaAEXHOCTU SMUTEHTOB AaHHbIX LeHHbIX ByMar n MHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

Hactoswasa nHdopmauma He npegHasHayeHa Ans nybanyHoro pacnpocTpaHeHus U He MoXeT 6biTb BOCNpou3BeaeHa, nepejaHa unm
onybnmnkKoBaHa, LenMKoM UM no yactam, 6e3 npeasapuTenbHOro NMcbMeHHOro paspeleHuns AO «Halyk Finance».
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