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CLLUA v Mup MakpogaHHble CLLIA
e B Mae 3aHATOCTb B HeECe/bCKOXO34MCTBEHHOM CeKTope CLIA 3HaveHve Mportos Mpen,
yBeMymMnach Ha 272 Tbic; CPI /e 3.40% 3.40% 3.50%
e BespaboTuua Bbipocna [0 4%, a KOMMYecTso OTkpbiTbix | COeCPLIT 3.60% 3.60% 3.80%
BakaHCUi1 B anpene CHU3UOCH; Core PCE, 1/t 2.80% 2.80% 2.80%
o PMI (MpOMBbILLAEHHOCTb)
e LleHTpanbHbih baHk KaHaabl v ELLB Havanm cHnuxaTb CTaBky; ° 6130 5090 50.00
e HanpeacTodulen Hegene BbiMAYT AaHHbIe N0 MHONALMM 3a PMLrenyrv) 24.80 54.80 2130
. pen W A AvT A H YposeHb bezpaboTtiupl 4.00% 3.90% 3.90%
Mai;
’ ) BB, k8/kB 1.30% 1.30% 3.40%
e [loxogHoctn no UST npoaeMOHCTPUPOBan BbICOKYHO
Victouruk: Bloomberg
BOATU/IBHOCTb M CMELLaHHYIO AMHAMUWKY BHYTPU Heaenu;
e OxuaaHMg MO NEepPBOMY CHUXEHUIO CTaBKW, COrnacHo MakponaHHbie EBpO3OHbI
blouepcaM Ha CTaBK CMEeCTU/ICb C CceHTAbPS Ha BPO30HA HaueHe pOrHo3 pen.
OPC 6 E < M n
HOSIOPb. Core CPI,r/r 2.90% 2.70% 2.70%
YposeHs 6e3paboTuupl 6.40% 6.50% 6.50%
MakpoakoHOMMKa 1 MoHeTapHas nonutuka CLLUA BBIT, k5/k5 0.30% 0.30% 0.00%
Bbillealwas Ha NPoLLNOM Hefene cTaTUCTMKa MO PbIHKY TpyAa He  McTounmk: Bloomberg
cTana MOATBEPXAEHNEM TOMY, YTO MHPIAUMA CHUXEETCH, 8  (ohopHble NHAEKCHI
HaobopOoT, oKasanachb NPOUHOAALMOHHON. B npownom Mecsaue
ameHeHne 3meHeHne
POCT 3aHATOCTU 3HAUMTENBHO YcKopmcs. Yncno pabodmx MecT Mraexcel 3raqerie - o
B HECE/IbCKOXO3SMCTBEHHOM CEKTOPE YBEMNUMAOCH Ha 272 ThiC. Craska OPC 5.50% _ _
(MpoTre oxuaaHuin B pasmepe 182 Tbic.). PocT 3apaboTHOM SOFR! 5.34% -36.1. 26 6.n.
nnaTbl TakXke BHOBb YCKOPW/ICA — CpPeaHuUn Mno4acoBom 10Y breakeven yield' 2.35% -66.n. 136.n.
3apaboTok Bbipoc Ha 0.4% (npoTve oxwmgaHuin B 0.3%), a | XY 104.70 -1.00% 0.58%
v 1
rOOoBONM pocT mocTr 4.1%. CpegHsia mpopomkutensHocTs | US HY, OAS86m 3036.n. +86.n. 12460,
1
pabouelt Heflenu He M3MeHWNach 1 cocTasrna 34.3 vyaca. US G, OAS 8 bn 886.0. 26.0. -496.n.
Craska ELIB 4.25% -256.n. -

Mexay TeM yposeHb 6e3paboTuubl Bbipoc Ha 0.1% 1 cocTaBumn
4%. HanoMH1M, 4TO nocne marckoro 3acedanuns FOMC, korga
ypoBeHb beapaboTuubl cocTaBnan 3.8%, npeacenatens MNayann
3a89BWS1, YTO «MOBbILWEHWE YPOBHA 6e3paboTunupbl Ha napy 6,0% 40
OECATLIX MPOUEHTOBY» He DyAeT AOCTAaTOUHbIM A8 CMArYeHms.

Yetounumk: Bloomberg

Kpueas UST 3a npownyto Hegento

UYMCno OTKPLITbIX BakaHCUM CoOKpaTWnoch Ha 296 Thic. U 2 55% ittt elelg 30
I — <
CHM3WNOCH [10 YPOBHS 8.06 MIH, 4TO AB/IAETCA CaMblM HUKMM  § 5 0% \ 2 &
0
nokagaTenem ¢ despans 20271 roaa. g ' \ @
£ g
o ¥ 4,5% 10 =
Ha npownon Hepene bank KaHaabl 1 ELLB cHM3MAM knoyesyto R . . o
2
CcTaBKy Ha 25 6.n. kaxabin 0o 4.75% n 4.25%, cCoOTBETCTBEHHO. § 4.0% 0 0 0 0 %
AMepuKaHCKMe MOHeTapHble BfacTM Moka He cnewaT co § 1 1 1 =
CHWXEHMEeM CTaBKW, MOcKoMbky uHoOnaumsa B8 CLUA ocTaetcs & 3,5% 4 6 7 g -10
. . 8 -9
YCTONYMBOM.
3,0% -20

CaMblM  OXMaaemMbiM  CODbITUEM Hedenn CTaHeT  BbIXOA, 1M 2M 3M 4M 6M 1Y 2Y 3Y 5Y 7Y 10Y 20Y 30Y

CTaTUCTMKM NO MHGAALMM 3a Mait. C KaneHaapem npeacTosLmx
MakKpoAaHHbIX  MOXHO  O3HakoMuTbca B Tabnuue-1, B
NPUNOXEHMN K 0630pY.

Vi3aMeHeHVe B 6N === (7.06.2024 31.05.2024

VictouHuk: Bloomberg

[oxoaHocTn no UST npoaeMoHCTpMpOBamy BbICOKYIO BOATUAbHOCTb M CMeLlaHHYIo AMHaMMKY Ha Npolledlen Hefene — y4acToK A0
3-xneT He npeTepnen 60MbLIMX UBMEHEHWIN, TOMAa KakK y4acTok oT 5-neT cHmaunca Ha 4-9 6.n. 10-neTHUin UST Havan Hegesnto Ha YpoBHe
4.50% 1 BHYTPW HefleNn AOXOAHOCTb Nafana Ao 4.28%, HO Noc/e BbIXxoAa CUMbHBIX laHHbIX MO PbiHKY TPyAa, K KOHLY Hefenn BepHysa
noTepwu, 3aKpbIBLUMCH Ha yPOoBHE 4.43%. OxmnaaHns no NepBOMY CHUXEHMIO CTaBKM CMECTUANCH C CEHTAOPS Ha HOSIOPb, @ BEPOSITHOCTb
ee CHWXeHusa B Hosbpe cocTaBnsaeT 46.7%. Obtodepchl Ha 30-gHeBHyto cTaBky OPC ¢ nocTaBkon B Aekabpe TOpryloTcd Ha ypoBHe
5.06%, Toraa kak cnoToBoOe 3HaveHne TopryeTcd Ha yposHe 5.33%, To ecTb Bcero Ha 27 6.M. Bbille.

Mbl He 0XMAaeM CUMbHOMO CHMXEHNS OXOAHOCTEN C TeKYLIMX 3HaYeHUn 6e3 CyLLeCcTBEHHOrO 3aMeaneHns MHGAALMIN, HO Apaumio
TaKTUYECKN MOXHO ByaeT yBeNnMYMTb, ecnmn AoxoaHocTb no 10-neTHMM UST npesbicuT nnn gonaeTt Ao 4.6%. Mo HallemMy MHeHWto, Ha
OaHHbI MOMEHT He CTOUT TOPOMUTLCA C ee yBenndyeHmneM, Nockosbky (1) 4OXOAHOCTM YKe CKOPPEKTUPOBANNCH C anpenbCKMx BepLUnH
N yXe MeHee npusnekaTenbHble, YTobbl NPUHUMATL puck, (2) pbiHOK Tpyaa CLUA ocTaeTcd cuibHbIM, 3KOHOMUKa YCTOMYMBOM, a
NHONAUMS HaxoaMTCa Bbille Lenesbix 3HadeHun OPC. McTopuyeckn, 4OXOOAHOCTM HauyMHaloT nagaTh 3a 3-5 MecdueB 40 NepBoro
CHWXEHMA CTaBKM, TO €CTb YBENNYMUTb IKCMO3NLMIO K AIMHHBIM ByMaram MHBECTOP eLle YCreeT, HO C OTHOCUTENbHO MEHbLLMM PUCKOM.
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KasaxcTtaH

NHbngumsa B Mae NpoaosKmna saMmeansTbes,

CyMMa paamelleHHbix obnuraumnin MO PK coctaeuna T150.3
MNP TeHre, a OOXOAHOCTb BapbWMpoBanacb B AManasoHe
12.95%-13.37%,

CtaBka TONIA Bbipocna v okasanacb Ha yposHe 13.94%
rOAOBbIX.

MakpoakoHoMuka m [KI1

«MHbNsaumMs B Mae — coxpaHsieTcsl TpPaeKTopUsl CHUXEHMUS, HO
€CTb NPOUHMALMOHHbIE PUCKMY», aHAIUTUYEeCKUA LeHTp Halyk
Finance, 29 anpens 2024.

«VHOAAUMA B Mae Npodos/Kmna 3amMeanaTbcd Kak B MECSHYHOM
(0.4%), Tak 1 B rogoBOM BbipaxeHun (8.5%). B codeTaHum ¢
3hPEeKTOM BbICOKOM 6asbl MPOLWINOro rofga OCHOBHOW BKNad B
CHWXEHWE YPOBHA WMHONAUMM BHECNO 3aMedsieHne TeMmnoB
NPOAOBONBCTBEHHOM MHONAUMK, B TO BPEMS Kak AMHaMKKa LieH
Mo  OCTanbHbIM  KOMMOHEHTaM  OCTaeTcsa  A0CTaTOYHO
caep>xaHHoM. Y4nTbiBas NPOMHGAALMOHHbBIE PUCKM B BUAOE POCTa
ueH Ha XKY un 'CM, a TakxXe BO3MOXHble O0MNOAHUTENbHbIE
1n3baTMA M3 HaudoHaa Ao KOoHLa roda, Mbl BCe elle coxpaHsaeMm
Hall NPOrHo3 rogoBoM MHONALMM Ha KoHel, Tekyllero roga Ha
ypoBHe 8.5%». Bbonee nogpobHO CO cTaTben U Apyrumum
MaTepmanamm MOXHO 03HAKOMUTLCS MO CCbIIKE.

PbiHOK 'LIB 1 aleHeXHbI pbiHOK

Mo nToram npotledwen Hegenn MuHMcTepcTBo durHaHcos PK
pasmMecTuno 5 BbinyckoB obauraumm Ha obuiyto cymmy T1150.3
Mnpa. doxogHocTb LB B pamkax pasmelleHnint MuHobuHa PK
cnoxunack B AgnanasoHe oT 12.95% no 13.37%, a meguaHHoe
3HaveHne cocTaBunno 13.05%. Ha npoLunom Bbinycke Mbl NMUcanu,
4YTO [OXOAHOCTW AO/KHbI MepecTaTb pPacTW Mocne pelleHus
HBPK cHM3KTL CTaBky.

CTtaBka 1-gHeBHero PEIMO 3a nocnegHio Hefleto yBenmyinaach
Ha 88 6.n. 1 Ha KoHel| NPOoLLUIoN Hedenu 3akpbliach Ha ypoBHe
13.94%.

PasmelueHnsa IMUB 1 6ymar kBasurocygapCcTBeHHOro cektopa
Ha npownon Heaene

O6bem 8 Kon-go net

Toprosbii kKof, - 0o

MAPA T

noraLeHvs
MUM108_0013 KYMOHHbIE 48.5 12.95% 4.8
MUM180_0006 KYMOHHbIE 24.9 13.05% 2.8
MUM180_0014 KYMNOHHblE 25.7 13.00% 8.9
MUMO084_0019 KYMOHHbIE 40.3 13.09% 6.7
MKMO12_0157 LNCKOHTHbIE 10.9 13.37% 0.9

HeTounmk: KASE

2 CM. gONOMHUTENbHYIO MHPOPMaLMIO U PacLUMbPOBKY Ha CTpaHuue 7.

TeHre K OCHOBHbIM BatoTam

Benaia BuEEHE 3meHeHue 3a NameHeHne MNameHeHne
- - Hen.. % M/M. % r/r. %
USD/KZT 447 51 0.09% 1.71% 0.55%
EUR/KZT 483.48 -0.36% 2.24% 0.74%
RUB/KZT 5.03 1.59% 4.64% -6.74%
Victounmk: Bloomberg
MHE,VIKaTOpr JOXOOHOCTWM AeHeXHOr o pbiHKa
BeEEE VsmeHeHve 3a | Viamerenve | M3mereHne
= Hegento. B 6n M/M. B 6N r/r.86n
TONIA? 13.94% 88 9 -180
TRION? 13.94% 89 8 -181
TRIWN! 13.99% 67 - -146
SWAP-1D (USD)? 7.99% 66 93 -161
SWAP-2D (USD)? 8.48% -75 -348 -350
MM Index? 13.06% 78 19 -213

YicTtourmk: KASE

MHOMKaTOPbl 4OXOAHOCTW A0/ITOBOrO phiHKa

ameHeHn

e

AR - 3meHeHne 3meHeHne
- gﬂ : 3a MecsL. B 6n YTD. B 6n
KZGB_Y? 12.71% 23 53 -31
KZGB_Ys? 13.25% 2 32 -209
KZGB_Ym? 12.74% 17 56 -80
KZGB_YI? 12.46% 29 41 16
KASE_BMY? 14.04% 14 -3 42
VicTourmk: KASE
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e (17.,06.2024 e 31.05.2024
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[Mpunoxexne

Tabnuua 1. KaneHgapb 9KOHOMUYECKNX AaHHbIX

MpenpioyLee
[ata Bbixoga CtpaHa [aHHble 3a nepwvog zHaweH\/Me KoHceHcyc
11.mtoH BprTaHvs YpoeeHb 6e3paboTuub Anpens 4.3% 4.3%
12.10H KuTai YpoBeHb HOAsLMY (/1) Maw 0.3% 0.3%
12.10H BpuTaHus PocT BBI (M./M.) Anpens 0.4% 0.0%
12.10H CLUA Ba3zoBbIl ypoBeHb MHOAAUMY (M./M.) Ma 0.3% 0.3%
12.110H CLUA basosblit yposeHb MHGasLMK (r./r.) Mait 3.6% 3.5%
12.10H CLUA YpoBeHb MHGASLAN (M./M.) Ma 0.3% 0.2%
12.10H CLUA YpoBeHb HOAsumY (r./r.) Ma 3.4% 3.4%
12.110H CLUA PeweHwe no 6a3osoit ctaske GPC - 5.5% 55%
12.10H CLUA OKOHOMUYECKME NPorHo3nl FOMC - - -
12.110H CLUA Mpecc-koHdepeHums GPC - - -
13.10H CLUA VHaekc ueH npovseogmntenei (PPI) (m./m.) Maw 0.5% 0.2%
14 .M10H AnoHus Pewerve no 6asosow cTaske LB AnoHnn - 0.1% 0.1%
14.10H CLUA VHAeke HacTpoeHus noTpebuTeneit (Michigan) WioHb 69.1 73.0
18.110H ABCTpanus Pewenve no 6asosow cTaske LI - 4.35% -
18.110H CLUA PoaHWYHbIe npoaaxy (M./Mm.) Ma 0.0% -
19.10H BpuTtanus YpoBeHb UHOASLMK (1./1.) Mait 2.3% -

Ucrounuk: Bloomberg

Tabnuua 2. Kntoyesble CbipbeBble TOBapLI

CblpbeBble TOBapLI 3HaueHne /13MeHeHume. 3a Heq % 1amMeHeHWe. 3a mec % 1aMeHeHuMe. 3a 3 mec % 13meHenme. YTD %
Brent. $/6app. 79.6 -2.45% -4.74% -3.00% 4.92%
WTI. $/6app. 75.5 -1.90% -4.38% -3.18% 7.32%
3001070, $/yHU. 2293.8 -1.44% -0.65% 5.27% 11.40%
Cepebpo. $yHL. 292 -413% 6.67% 19.91% 23.20%
Megb. $/yHu. 9762.5 -2.76% -1.43% 13.79% 14.25%
Yronb. $/1 131.5 -7.69% -9.50% -2.19% 2.90%
Cranb. $/1 728.0 -4.34% -6.67% -10.57% -35.40%
XKenesraa pyda. $/7 103.9 -3.84% -4.07% -17.26% -22.22%

Ucrounuk: Bloomberg

Tabnuua 3. KaneHaapb pasmMelleHin Ha KASE mn AIX

O6beM BbIMycKa. Kon-so net go HaTa
OMUTEHT Twn BbINyCcKa
MApL T rnoraLueHmnd TOPros
MuHUCTEPCTBO PrHaHcoB PK KZK200000729 rub KyMOHHas 40 13.90 2.3 11.06.2024
MuHUCTEPCTBO PrHaHcoB PK KZKDO0O000543 rub KyMOHHas 40 5.00 3.9 11.06.2024
MuHUCTEPCTBO PrHaHcoB PK KZKDO0O001251 rub KyMOHHas 50 12.00 57 11.06.2024
MuHUCTEPCTBO PrHaHcoB PK KZKDOO000550 rub KyMOHHas 50 550 79 11.06.2024
MuHvicTepcTBo duHancos PK KZKD0O0O000741 rub KyNoHHas 40 8.07 9.9 11.06.2024

WcTounuk: Bloomberg

PI/ICVHOK 1. AnHamuika cnpena no pa3HbiM KaccaM akTBOB

US HY & US IG
MN3MEHeH s B crnpeiax v 4OXOAHOCTAX EM HY & EM IG
4,00 0,44% M3MeHEHMA B Cpeaax M AoXOAHOCTSX
0,44%
3,00 o

' 0:44% 14,00 EM HY OAS 0 3000 0,50%
2,00 044% 12,00 . 0,40%
' 0,30%
100 0,44% °
0,00 10,00 0,20%
0,43% 0,10%

-1,00 8,00
500 0,43% ' 0,00%
’ 043% 00 010%
"3.00 ' EM IG OAS -0,20%
-4,00 0,43% 400 0 -0,30%
-0,40%
-5,00 0,43% 2,00 4 °
! US HY OAS -0,50%
-6,00 500 s HY OAS ~ ©US IG OAS 0,42% 0,00 -0,60%

HEM HY OAS @EM IG OAS

UcTounmk: Bloomberg
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PucyHok 2. lMHaMrKa cnpefa no BbICOKOKAYeCTBEHHbIM KopnopaTuBHbIM obauraumam CLUA (B %)
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Ucrounmk: Bloomberg
PucyHok 3. [IMHamMrKa cnpeda no BbICOKOAOXOAHbIM KoprnopaTuBHbiM obauraumam CLUA (B %)
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WcTounuk: Bloomberg
PucyHok 4. Oxvgaemas TpaekTopus CHuxeHmsa ctasky OPC. 3anoxXeHHasd pbiHKOM Gblo4epcoB
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s TEKyLWLAA CTaBKA PPC == «= [IporHos ctaskm ®PC ot 07.06 MporHos ctaBku ®PC o1 31.05
Ucrounmk: CME FedWatch Tool
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Tabnuua 4. JoxogHocTb UST 3a npolunyto Hegento

CpoK A0 norawenvs YTM na 07.06.2024 YTM Ha 31.05.2024

5.35% 5.36% -2

5.40% 5.39% -2

5.38% 5.38% 0

Y 5.18% 5.18% -2

2Y 4.89% 4.87% -7

3Y 4.67% 4.68% -4

oY 4.46% 4.51% -2
10Y 4.43% 450%
30Y 4.56% 4.65%

UcTounuk: Bloomberg

PucyHok b. basoag cTaska HBPK 1 rogoBas HGsums B KagaxctaHe
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NHbRsums Ba3oBas crtaBka HBK

WeToyHmk: KASE, HBK
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[HononHutenbHas nHGopMauma n pacwmdppoBka

Mwvp

UST (US Treasuries) — KasHadelckue obnuraunm CLUA;

SOFR (secured overnight financing rate) — ctaska ogHoaHesHoro PEIMO noa 3anor US treasuries;

10Y Breakeven Yield - cpegHas oxmnpaemasa MHGNALMS. NocUMTaHHas. Kak pasHnia 4oxoaHocTn 10-neTHMX KaszHadenckmx obnmraumii
1 10-neTHux TIPS;

DXY — cpeaHsaa aMHaMmnka gonnapa K KoparHe 13 6 pa3Hbix BanioT,

US HY OAS (LF98 Index) — nHaekc. KOTopbIt oTCnexmBaeT cpeaHnii crnpes K 6e3pmMCcKoBbIM CTaBKaM MO BbICOKOAOXOAHbIM
kopnopaTueHbIM obnnraumam CLUA oT Bloomberg;

US IG OAS (LUAC Index) — nHaekc. KoTopbl OTCNexXmnBaeT cpedHui cnpea K 6e3prckoBbiM CTaBKaMm Mo BbICOKOHaAEXHbIM
kopnopaTueHbIM obnnraumam CLUA oT Bloomberg;

EM HY OAS (BEBG) — nHaekc. KoTopblii OTCnexXmBaeT cpedHui cnpe K 6€3pnckoBbiM CTaBKaM Mo BbICOKOAOXOAHbIM KOPMOPaTUBHbBIM
obnuraumsam passrBatoLLMXcsa CTpaH oT Bloomberg;

EM IG OAS (BEHG) — nHaekc. KoTopblii oTCnexmnBaeT cpeaHui cnpea K 6e3pnckoBbiM CTaBKaMm Mo BbICOKOHaAEXHbBIM KOPMOPaTNBHbBIM
obnuraumsam passrBatoLLMXcsa CTpaH oT Bloomberg;

KasaxcTtaH

TONIA (Tenge OverNight Index Average) — 6e3pu1ckoBas cTaBka. BbibpaHHas y4acTHMKaMM pbiHka B pamKax pabodert rpynmbl No
MHAVKAaTOpPaM AEHEXHOr 0 pbiHKa ¢ y4acTmeM EBponeickoro 6aHka pekoHCTPYKLIMM 1 pa3BUTUS U BaHKOB BTOPOro YpoBHSA Pecnybamkim
KasaxcTaH;

TRION (Tenge repo index OverNight) — npeacTtaenseT coboin cpeaHEB3BELIEHHYIO MPOLEHTHYIO CTaBKY MO CAEKaM OTKPbITUS peno
CPOKOM Ha 0MH pabounin AeHb. 3aKNtoYeHHbIM Ha brpxe B TeueHne AHA B ceKTope aBTOMaTUYeCKOro Peno ¢ LIeHHbIMK ByMaramm
KopauHbl FLB. no koTopbiM Brpxa ocyLiecTBseT KNMPUHIOBYIO AeATeNbHOCTb MCMNOb30BaHNeM yCnyr LieHTpanbHOro KoHTpareHTa;
TRIWN (Tenge Week Index Average) — npeacTtaBngeT cobol cpeaHeB3BELIEHHYO MPOLIEHTHYIO CTaBKy NO cAenkaM OTKPbITUS peno
CPOKOM Ha ceMb paboyunii AeHb. 3aKkto4YeHHbIM Ha brpxe B cekTope aBToMaTNUYeCcKoro peno ¢ LeHHbIMK 6ymMaramm KopanHbl LB, no
KOTOpPbIM Brpa ocyLLecTBNSeT KNMPUHIOBYIO AeATEIbHOCTb MCMob30BaHeM ycnyr LieHTpanbHOro KoHTpareHTa;

SWAP-1D (USD) - MHavkaTop A0XOAHOCTX onepaLmii ogHoAHeBHOro BantoTHoro ceona USD/KZT npeactaBnaeT coboi
cpeaHeB3BeLLeHHY0 Yepes3 06beM CAeNoK AOXOAHOCTb MO BCeM CAeKaM OTKPbITXS BalOTHOMO CBOMa CPOKOM Ha 0aMH paboumii AeHb.
3ak/toYeHHbIM B Toproeoin cucteme KASE B TedeHme aHs;

SWAP-2D (USD) - MHankaTop AoxoAQHOCTM onepaumii AByxAHeBHOro BantoTHoro ceona USD/KZT npeacTaenaeT cobom
CcpeaHeB3BELLEHHYI0 Yeped 06beM CAeNoK AOXOAHOCTb MO BCeM CAENKaM OTKPbITHS Ba/lOTHOMO CBOMa CPOKOM Ha AiBa paboumx AHS.
3aktoYeHHbIM B ToproBon cucteme KASE B TeyeHme aHs;

MM Index — KOMMO3UTHbBIM MHAMKATOP AEHEXHOMO PbIHKA. KOTOPbLIN NpeacTaBnseT coboin cpeaHeB3BeLleHHoe Yepes 06beM caenok
3HaYeHue cpeaHB3BeLLEHHbIX MPOLEHTHbIX CTaBOK (0OXOAHOCTM) Mo onepaumam BantoTHoro ceona USD/KZT 1 onepaumamm
aBTOMaTNYEeCKOro peno ¢ LueHHbiMK 6ymaramu KopanHbl I'LIB. oTKpbITbIMKW Ha 0amMH pabounii AeHb;

KZGB_Y — uHavkaTop goxoaHocTu LB 6e3 cermeHTMpoBaHMs No cpokam;

KZGB_Ys — nHaukatop goxoaHoctu I'LLB co cpokom Ao 1roaa;

KZGB_Ym - nHaukatop aoxogHocTu I'LUB co cpokom oT 1roga ao 5 ner;

KZGB_YI - nHankatop goxoaHocTtu LB co cpokom bonee 5 ner;

KASE_BMY — nHankaTop AOXOAHOCTM KOPMOPAaTUBHbIX 06MraLmin OCHOBHOW MAOLLEAKM.

Watchlist

LleHa mid — cpeaHee 3HauyeHMe Mexay LieHon npoaaxu (ask) n ueHon nokynku (bid);

YTM mid — 0OX0AHOCTb K MOralleHUo. paccumTaHHas ¢ MCMob30BaHWEM CpeaHen LueHbl Mexay LieHamun npoaaxin (ask) 1 nokynkm
(bid) obnuraumm;

G-spread - pa3HnLa B SOXOAHOCT MeXay rocyAapCTBEHHbIMM M KOPROPaTUBHBIMU OBUraLMAMM C aHANOMMYHBIM CPOKOM
noratueHns. B 6.m.
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Watchlist no eBpoobauraumam

CyBepeHHble eBpoobnmraumm KasaxcTaHa

. " CHa 8410 aBka [laTa OMMO pa

a a ea OHa oratle 2 pe
US486661AE13 | KAZAKS/3.875/2024 | Kazakhstan Government International Bond 998 5.2 -109 usb 388 14.10.2024 BBB- Kz
US486661AG60 | KAZAKS/6.125/2025 | Kazakhstan Government International Bond 100.2 5.2 -20 usb 5.13 21.07.2025 BBB- KZ
US486661AF87 | KAZAKS/4.875/2044 | Kazakhstan Government International Bond 95.9 5.2 54 usb 4.88 14.10.2044 BBB- KZ
XS1263139856 | KAZAKS/6.5/2045 Kazakhstan Government International Bond 13.7 5.4 74 usb 8.50 21.07.2045 BBB- KZ

KopniopaTuBHble eBpoobnnraummn KasaxctaHa

eHa 5 B [a OMIMO pa

P - a pread - - OHa 0 e 2! pe
XS52472852610 | DBKAZ/5.75/2025 Development Bank of Kazakhstan JSC 99.9 6.2 64 ush B.75 12.05.2025 BBB Kz
X52010030240 | TENGIZ/2.625/2025 | Tengizchevroil Finance Co International Ltd 96.1 65 107 usb 263 15.08.2025 BBB- Kz
X50248160102 | DBKAZ/6/2026 Development Bank of Kazakhstan JSC 1001 6.8 98 ush 6.00 23.03.2026 BBB- Kz
USG87602AA90 | TENGIZ/4/2026 Tengizchevroil Finance Co International Ltd 958 63 143 usb 4.00 15.08.2026 BBB- Kz
X52399149694 | SAMRUK/2/2026 Fund of National Welfare Samruk-Kazyna JSC 91.7 8.0 98 usb 2.00 28.10.2026 BBB- Kz
XS1595713782 KZOKZ/4.75/2027 KazMunayGas National Co JSC 96.7 62 134 usb 4.75 19.04.2027 BBB- Kz
X$1682544157 | KZTGKZ/4.375/2027 | QazagGaz NC JSC 942 6.5 171 usb 4.38 26.09.2027 BBB- Kz
X$1807300105 | KZOKZ/5.375/2030 | KazMunayGas National Co JSC 96.8 61 155 usb 5.38 24.04.2030 BBB Kz
X52010030083 | TENGIZ/3.25/2030 Tengizchevroil Finance Co International Ltd 82.5 6.9 230 usb 3.2 15.08.2030 BBB- Kz
X52337670694 | DBKAZ/2.95/2031 Development Bank of Kazakhstan JSC 832 61 148 usb 295 06.05.2031 BBB Kz
X82242422397 | KZOKZ/3.5/2033 KazMunayGas National Co JSC 216 6.3 178 Ush 3.50 14.04.2033 BBB Kz
XS1595714087 | KZOKZ/5.75/2047 KazMunayGas National Co JSC 85.8 7.0 236 usb 575 19.04.2047 BBB- Kz
XS1807299331 KZOKZ/6.375/2048 | KazMunayGas National Co JSC 92.8 7.0 236 Ush 6.38 24.10.2048 BBB Kz

Espoobnuraumm YsbekuctaHa

o o eHa Banio BKa [laTta OMMO pa

ea OHa orawule A pe
X52083131859 | SQBNZU/5.75/2024 | Uzbek Industrial and Construction Bank ATB 98.6 10.3 334 usb 8.7% 02.12.2024 BB- Uz
X52330272944 | UZAMTS/4.85/2026 | Uzauto Motors AJ 93.2 9.2 391 ush 4.85 04.05.2026 B+ uz
X52260457754 | IPTBZU/5.5/2025 Ipoteka-Bank ATIB 96.6 85 303 ush 5.50 19.11.2025 BB- uz
X§1953915136 | UZBEK/5.375/2029 | Republic of Uzbekistan International Bond 93.9 71 242 usb 5.38 20.02.2029 BB- Uz
XS2242418957 | NBUZB/4.85/2025 National Bank of Uzbekistan 96.4 8.1 263 usb 4.85 21.10.2025 BB- Uz
XS2263765856 | UZBEK/3.7/2030 Republic of Uzbekistan International Bond 82.9 7.2 257 usb 3.70 25.11.2030 BB- uz
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EBpoobnuraumm MHOCTPAHHbIX 3MUTEHTOB

SMTenT LLeHa YTM ©- Baniota CraBka Hata Komrl?aMTHbM
mid mid spread KyrnoHa noratueHus PENTUHI
X$1077883012 ETISLT/3.5/2024 Emirates Telecommunications Group Co PJSC 100.0 16.8 379 ush 35 18.06.2024 AA- AE
USP4949BAJ37 | BIMBOA/3.875/2024 Grupo Bimbo SAB de CV 99.8 12.9 272 UsD 39 27.06.2024 BBB+ MX
USY70902AB0O4 | ADROIJ/4.25/2024 Adaro Indonesia PT 98.9 7.7 166 usbD 4.3 31.10.2024 BB+ D
USO5968AAG13 | BANCO/2.704/2025 Banco del Estado de Chile 98.2 6.5 67 UsD 27 09.01.2025 A CcL
USO5971MWACT73 | BSANCI/2.7/2025 Banco Santander Chile 98.2 6.5 63 usb 2.7 10.01.2025 A- CL
US05971V2A26 BCP/2.7/2025 Banco de Credito del Peru S.A. 98.1 6.5 68 usb 2.7 11.01.2025 BBB- PE
X$2119472178 EBIUH/2.625/2025 Emirates NBD Bank PJSC 97.7 6.3 78 usb 2.6 18.02.2025 A AE
X$2078677213 DIBUH/2.95/2025 DIB Sukuk Ltd 98.1 6.3 53 usb 3.0 20.02.2025 A- AE
US84265VAHB7 | SCCO/3.875/2025 Southern Copper Corp 98.5 6.1 51 usb 3.9 23.04.2025 BBB+ MX
USY7S272AD44 | POHANG/4.375/2025 | POSCO 98.5 5.8 65 usb 4.4 04.08.2025 BBB+ KR
XS2159975619 KSA/2.9/2025 Saudi Government International Bond 96.8 56 35 ushD 2.9 22.10.2025 A+ SA
USY3815NBC49 | HYUCAP/1.25/2026 Hyundai Capital Services Inc 92.9 5.8 81 UsD 1.3 08.02.2026 BBB+ KR
USY4760JAA17 KIAMTR/1.75/2026 Kia Corp 91.7 5.6 77 UsD 1.8 16.10.2026 BBB+ KR
US71647NAS80 | PETBRA/7.375/2027 Petrobras Global Finance BV 103.4 6.1 117 UsD 7.4 17.01.2027 BB BR
X$2109396957 SNBAB/2.9/2027 SNB Funding Ltd 94.2 5.4 53 UsD 2.9 29.01.2027 A SA
XS$2114850949 QNBK/2.75/2027 QNB Finance Ltd 935 55 65 usb 2.8 12.02.2027 A+ QA
USY44680RV38 | JSTLIN/3.95/2027 JSW Steel Ltd 93.4 6.7 184 usb 4.0 05.04.2027 BB IN
XS51688416558 SPSP/3/2027 SP PowerAssets Ltd 93.7 5.1 45 Usb 3.0 26.09.2027 AA+ SG
USM8222MAAQDT | RASGAS/5.838/2027 Ras Laffan Liguefied Natural Gas Co Ltd 3 100.7 5.7 5 usb 5.8 30.09.2027 AA- QA
USP3R26HAA81T | CYDSA/6.25/2027 Cydsa SAB de CV 98.2 7.0 222 uspb 6.3 04.10.2027 BB MX
USY8085FBK58 | HYUELFE/6.375/2028 | SK Hynix Inc 1026 56 94 | USD 6.4 17.01.2028 BBB- KR
USPO367RAG6E7 | TGPERU/4.25/2028 Transportadora de Gas del Peru SA 96.7 53 96 usb 4.3 30.04.2028 BBB PE
US87973RAEO09 | TEMASE/3.625/2028 | Temasek Financial | Ltd 95.9 4.8 16 UsD 3.6 01.08.2028 AAA SG
XS$1890684761 SABIC/4.5/2028 SABIC Capital Il BV 97.1 53 72 ushD 45 10.10.2028 A SA
X52434515313 CCOLAT/4.5/2029 Coca-Cola lcecek AS 92.4 6.6 192 UsD 45 20.01.2029 BBB- TR
US02364WBH79 | AMXLMM/3.625/2029 | America Movil SAB de CV 93.1 5.3 77 UsD 3.6 22.04.2029 BBB+ MX
X51992985694 STCAB/3.89/2029 Saudi Telecom Co 94.6 5.2 65 usb 3.9 13.05.2029 A SA
USGO446NARB5 | AALLN/5.625/2030 Anglo American Capital PLC 100.7 55 100 usb 5.6 01.04.2030 BBB ZA
X52125308168 ADGB/3.125/2030 Abu Dhabi Government International Bond 90.8 5.0 47 usb 3.1 16.04.2030 AA AE
USYB8856AT38 | PETMK/3.5/2030 Petronas Capital Ltd 915 5.2 73 UsD 35 21.04.2030 A- MY
X52185867160 STSP/1.875/2030 SingTel Group Treasury Pte Ltd 84.2 5.0 48 usb 1.9 10.06.2030 A SG
USJ57160D232 NSANY/4.81/2030 Nissan Motor Co Ltd 925 6.3 179 UsD 4.8 17.09.2030 BB+ JP
US455780CS32 | INDON/3.85/2030 Indonesia Government International Bond 92.6 53 76 usb 3.9 15.10.2030 BBB ID
UsS168863DP09 | CHILE/2.45/2031 Chile Government International Bond 85.0 5.2 67 usb 25 31.01.2031 A- CL
X52349180104 ICBPIJ/3.398/2031 Indofood CBP Sukses Makmur Tbk PT 87.5 5.6 111 usb 34 09.06.2031 BBB- ID
X51678623734 AZERBJ/3.5/2032 Republic of Azerbaijan International Bond 85.0 5.9 164 usb 3.5 01.09.2032 NR AZ
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MpoponxeHne Tabnuupl (EBpoobAUraLv MHOCTPAHHBIX OMUTEHTOB)

LleHa YTM G- HaTa

KoMnosnTHbIM

BantoTa v
PENTUHT

OMUTEHT . . KyroH
mid mid norateHms

spread

* % %

www.halykfinance.kz

US715638DP43 | PERU/1.862/2032 Peruvian Government International Bond 75.0 5.7 115 usb 1.9 01.12.2032 BBB PE
USY8085FBL32 | HYUELE/6.5/2033 SK Hynix Inc 105.5 5.7 121 usb 6.5 17.01.2033 BBB- KR
USQ568A9SS79 | MQGAU/6.798/2033 | Macquarie Bank Ltd 105.0 6.1 158 Usb 6.8 18.01.2033 BBB+ AU
Us900123DD96 | TURKEY/6.5/2033 Turkiye Government International Bond 94.1 75 292 usb 6.5 20.09.2033 B TR
USYB62014AAG4 | QGTS/6.067/2033 Nakilat Inc 103.1 5.7 87 uUsb 6.1 31.12.2033 AA- QA
USM8220VAA28 | RPCUH/6/2036 Ruwais Power Co PJSC 101.2 5.9 138 usb 6.0 31.08.2036 BBB+ AE
US84265VAJ44 | SCCO/5.875/2045 Southern Copper Corp 99.3 6.0 128 Ush 59 23.04.2045 BBB+ MX
US46590XAZ96 | JBSSBZ/5.125/2028 | JBS USA LUX SA/JBS USA Food Co /JBS USA Finance Inc 98.6 56 95 usb 51 01.02.2028 BBB- us
US46590XAL0T | JBSSBZ/5.5/2030 JBS USA LUX SA / JBS USA Food Co / JBS USA Finance Inc o s e usb 5.5 15.01.2030 BBB- us
US212015AT84 CLR/5.75/2031 Continental Resources Inc/OK 98.6 6.0 153 Usb 58 15.01.2031 BBB- us
US749685AX13 RPM/4.55/2029 RPM International 96.4 55 92 usb 4.6 01.03.2029 BBB- us
US86964WAF95 | SUZANO/6/2029 Suzano Austria GmbH 99.0 64 174 usb 6.0 15.01.2020 BBB- BR
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HacTtoduas I'\\/6J'II/\K8U,I/\F| HOCUT NCKTKOHYNTENBbHO I/IHC])OpMaLI,I/IOHHbII;\ XapakTep 1 He gBideTCd NpednoxXeHnem nnn MonbITKOW CO CTOPOHDI HF KYNTb. NpoaaTb
MM BCTYNUTb B NMHYIO CAOENKY B OTHOLLEHWNN KaKMX-1MbO LIEHHBIX 6ymar M MHbIX C])I/\HaHCOBbIX MHCTPYMEHTOB. Ha KOTOPbIE B HacTosLlen I'\\/6J'II/\K8U,I/H/\ MOXET
cofepXaTbCa CCbhifika. NpegoCTaBUTb Kakue-nmdo MHBECTULIMOHHbIE pexkoMeHgaumm Unn ycnyrun. YkasaHHble npennoxeHnd MoryT BbITb HanpasneHbl
MCKMO4YNTENbHO B COOTBETCTBUN C Tpe@OBaHVIﬂMVI NPUMEHMMOro 3akoHOoLaTeNbCTBa. HacTtosiwas I'\\/6J'II/\K8U,I/\FI OCHOBaHa Ha I/\HCDOpMaU,I/H/\. KOTOPYIO Mbl
CcYMTaeM HafeXHOM. 0OHaKO Mbl He YTBEPXOaeM. 4YTO BCe NprBELEHHbIE CBEAEHNSA abCOMOTHO TOYHbI. le/\ OTOM. OTMeHaeM. HTO npoLnad AOXOOHOCTb He
ABNAEeTCA MoKazaTenem AOXOAHOCTY MHBECTULIMM B 6\/£LVLLL€M. Mbl HE HECEM OTBETCTBEHHOCTW 3@ UCMOSMb30BaHME KNNEHTaMK I/\HCDOpMaLLI/H/\, co,qepxaLuelZcq B
HacTosLen I'Iy6ﬂVIKaLLVIVI. a Takxe 3a cAenkn n onepauln ¢ LeHHbIMN 6\/M8F8MM ” HbIMW CDVIHaHCOBbIMVI MHCTPYMEHTaMN. ynoMnHatolnMncea B Hein. Mbl He
GepeM Ha cebsa 00s3aTeNbCTBO perynapHo 0OHOBNATH VIHC])OpMaLLVIIO. KOTOpasd COOepXNTCH B HacTodLEe I'Iy6ﬂVIKaLLVIVI N MCNpaendTb BO3MOXHbIE
HeTouHOCTW. HF. ero aq}q)l/\ﬂVIpOBaHHb\e M OOSKHOCTHbIE NKUa. NapTHepbl U COTRPYOHWKW. B TOM YMCNe nnLa. y4acTByloulMe B NoAroToBke U BbilMyCckKe 3TOro
MaTtepmnana. OCTaBNAlOT 3a cobom MpaBo y4aCTBOBaTb B COE/IKaX B OTHOLUEHUN YNOMUHEIOLWIMXCH B HacTodLlen I'I\/6J'WIK8LLVIVI LIEHHbIX 6yMar M MHbIX ¢)VIH8HCOBbI><
MHCTPYMEHTOB. Takxe oOTMeYaeM. YTO Ha LeHHble 6\/M8I'M n KMHble qJI/\HaHCOBbIe VMHCTPYMEHTBI. paccMaTprBaeMble B HacTosLlen I'Iy6ﬂVIKaLLVIVI n
HOMWHVPOBaHHbIE B VIHOCTpaHHOI;\ BanMoTe. MOIryT OKasblBaTb BAUAHWNE OOMEHHbIE KypCbl BantoT. VIaMeHeHVe 0BMEHHbIX KypCOB Ba/sitloT MOXET BbI3BaTb
CHWXeHWEe CTOMMOCTU MHBECTULIMIM B YKa3aHHbl€ aKTUBbI. Cﬂeﬂ,\/eT VMETb B BMAY. YTO MHBECTUPOBaHNE B AMepMKaHCKMe Aeno3nTapHble PacrncKn Takxe
NnoaoBepXeHo PUCKy M3MEeHEeHNA 0BMEHHOro KypcCa BasltoT. a MHBECTUPOBaAHNE B Ka3axCTaHCKME LEeHHble 6yMaer " NHble C])I/\HaHCOBb\e MHCTPYMEHTbI MMEeET
3HaYNTENbHbIV prcK. B yKaSaHHOI;I CBA3N. MHBECTOPbI A0 MPUHATULE pelleHnd 06 ydactnn B chenkax ¢ UeHHbIMU 6yMaran1 ' MHbIMU Cbl/IHaHCOBbIMI/I
MHCTPYMEHTaMWN. paccMaTpmBaeMbiM B HacToALEV I'\y6J'IVIKaLLVIVI. AOCSKHbI NPOBOAVTDL Cco6CTBEHHOE MCCeaoBaHNe OTHOCUTENbHO HAAEeXHOCTY SMUTEHTOB
AaHHbIX LIEHHbIX 6yMar M NHbIX q}VIHaHCOBbIX MHCTPYMEHTOB.

HacTodulas nHbopMaumsa He NpeaHa3HaYveHa Ans NyHAUYHOro PacnpoCTPaneHUs 1 He MOXET OblTb BOCMPOU3BeAEHa. NepefaHa 1 onybnmkoBaHa. LeMnKoMm
WAV MO YacTaM. 6e3 NpeaBapUTeNbHOro MMCbMeHHOro padpelleHns AO «Halyk Finance».
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