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CLA n Mup

e CTaTuCTMKa MO PbIHKY TPyda CNOXMIach CMeELIaHHOM, HO
ObINN HAMEKM Ha AE3MHONALMOHHYIO TEHAEHLIMIO;

e Ha npepacTosulel Hegene oxuaaeTca Nyoankaums AaHHbIX
no NHGNALMM 3@ UIOHD;

e [loxogHoOCTW No usT CKOPPEKTMPOBaN1Ch No Bcel annHe
KPUBOWN.

MakpoakoHOMMKa N MoHeTapHas nonntmnka CLLUA

MHOekc 0enoBol akTMBHOCTW B MPOM3BOACTBEHHOM CeKTope
(PMI) oT ISM 3a uioHb cocTaBuna 48.5 nyHKTOB (NPOTMB
oxuaaHuii B paamepe 48.7), UTO yKasbiBaeT Ha 3amMedsleHue
3KOHOMMKMN.

Yncno oTkpbITbix BakaHcuit oT JOLTS cocTasuno 8.14 MiH,
npoTMB OXuaaHWin B pa3mepe 7.96 MnH. PocT cpenHen
rnoyacoBoi 3apaboTHOW nnaTbl 3a WIOHb Obll B pamkax
oxungaHnii n coctasnn 0.3% m/M. 3a NpoLueaLmnii MecsL, Y1Co
3aHATbIX B HECE/IbCKOX03AMCTBEHHOM CEKTOPE BbIpOCNO Ha 206

ThbiC.,, OAHaKO ypoBeHb 6e3paboTuubl  coctaBun  4.1%
(noBblcunca ¢ 4%), 4TO M CcTaad NpUYMHOM  NageHus
[OXOAHOCTEN.

CaMbiM  OXMaaeMbiM  COObITMEM Hedenn CTaHeT BbIXOf
CTaTUCTUKM MO MHOAALMM 38 MIOHb. [JaHHble No MHOAUMK 6yayT
onpeaenaTb HanpasneHve v aumHamuky UST Ha cnegyrollen
Hegene. C kaneHgapeM MpPeacToALMX MakKpOodaHHbIX MOXHO
03HaKOMUTbCS B TabnuLe-1, B MpunoxeHum K 063opy.

[oxogHoct no UST cKoppekTMpoBanMch Ha npolleallen
Henene — yydactok oT 1-roga no 30-neT nokasan pocT Ha 8-16
6n 10-neTHUn UST cTapToBan Hepento ¢ ypoBHA 4.41% 1 Bbipoc
0o 4.49%, a KOHLY Hefenn CKOPPEeKTMPOBANCS 1 3aKpbiICsa Ha
oTMmeTKe 4.28%.

HecMoTps Ha TO, 4TO MHONAUMA MOKasbiBaeT MNpPU3HaKM
3aMeaNeHns, Ha TeKYLLMX YPOBHAX Mbl CMOTPUM HENTPaNbHO Ha
yBeNMYeHne aopaLmm 1 He TOPOMMMCS C ee yBellMYeHueMm,
nockosnbky (1) 4OXOAHOCTM CYLLECTBEHHO CKOPPEKTMPOBannch
3a nocnegHee BpeMsa v NoTeHUMan Ans anbHenwero CHUXeHMs
OCTaeTcs  orpaHuyeHHbiM, (2) Bcnieck  MHOGMSUMM B
npeacToalmMX Mecauax MOXeT cTaTb TPUIrepoM pocTa
aoxogHocTel 1 BGanaHc pPUCK/AOXOAHOCTM OyaeT CMelleH B
CTOPOHY nepBoro. [iopaumio  TaKTUYeCKM MOXHO 6yaeT
YBEIMYNTL, eC/IM A0X0AHOCTbL MO 10-neTHUM UST npeBbicuT nnm
aonaeT Ao yposHs 4.5%.

MakpogaHHble CLUA

CLUA 3HaveHue [TporHos [Mpea.
CPI, r/r 3.30% 3.40% 3.40%
Core CPI, r/r 3.40% 3.50% 3.60%
Core PCE, r/r 2.60% 2.60% 2.80%
PMI (MpoMbILLNEHHOCTb) 51.60 51.70 51.30
PMI (yenyru) 55.30 53.10 54.80
Yposerb 6espabotuupbl 410% 4.00% 4.00%
BBIT, k8/k8 1.40% 1.30% 3.40%
VicTounmk: Bloomberg
MakpoaaHHble EBPO30HbI
EBposcHa 3HaveHve [TporHos [Mpea.
Core CPI, r/r 2.90% 2.80% 2.90%
YposeHb 6e3paboTuLbl 6.40% 6.40% 6.40%
BB, kB/k8 0.30% 0.30% 0.00%
VicToyHuk: Bloomberg
OCHOBHble NHAOEKCbI
3meHeHne 3meHeHne
MHpexchl 3HaveHue
M/M r/r
Craska ®PC 5.50% - -
SOFR! 5.32% -16n -266n
10Y breakeven yield' 2.28 -2 6n +26n
DXY! 105.00 0.60% 1.50%
US HY, OAS 8 61" 314 6n +36n -84 6n
USIG, OAS 8 61" 89 6n 16n -36 6n
Craska ELIB 4.25% -256n -
VicTounuk: Bloomberg
Kpneas UST 3a npouwnyto Heaento
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KazaxcTtaH TeHre K OCHOBHbIM BasloTaMm

M3meHeHue
M/M % %

M3ameHeHve 3a
Hed. %

ameHeHwve r/r

e CyMMa paaMellieHHbix obnuraumin MO PK cocTtasmna T104.9 Bemeia | Buseeie

78
MApM, a AOXOAHOCTb BapbMpoBanach B AnanasoHe 13.34% USD/KZT 47936 134% 7 07% 7 57%
O/ .
13.47%; EUR/KZT 519.46 2.49% 6.72% 6.86%
e CraBka TONIA HesHayMTe/IbHO CKOPPEKTUPOBanach W RUB/KZT 545 117% 8.43% 1.41%
O,
okazanacb Ha ypoHe 13.07% rogoBbix. Vierounc: Bloomberg
MakpoakoHomuka 1 [1KT1 HOMKaTOPbI AOXOAHOCTN AEHEXHOr O phbiHKa
«Ob630p Kypca TeHre 3a WIOHb: MpobnemMbl 6i01XeTHON Sravenve | V3Menenne sa | Viavenenne | Mavererie
NOSIMTUKM NPUBOOAT K HEOOBEPUIO K TEHre», aHa/IMTUYeCKui HEEE O BT LMl FCECn
. 2 13.07% -5 -27 -312
ueHTp Halyk Finance, 2 nions 2024 r. TONIA .
TRION? 13.06% 9 -25 -313
«HaumoHanbHbI  BaHk  BbINYCTUA  O4YepefHoe  eXeMecsuHoe  [TRIWN! 13.18% 215 -38 232
coobuleHve No BanOTHOMY PbiHKY 3a@ WiOHb. [0 UToraM Mecaua  |swap-1p (USDY 6.51% 182 93 309
Kypc TeHre ocnab Ha 5.5% no 471.84 Terre 3a gonnap CWA.  |sywap-2p (uspy 7.33% 144 101 _465
MoHeTapHbIii Perynatop He cTan OObACHATb MPUYUHBL TAKOTO  |js ndese 1218% 0 34 301
cylecTBeHHoro ocnabnexus HaupantoTbl, YTO MOXHO OTMETUTD,
.o Yerounnk: KASE
Kak  HedocTaToK  Takmx  MHOOPMAELMOHHBIX — COOBLLEHMN.
MoACHEHUE MPUYMH  PESKMX  M3MEHeHWN Ha BanioTHom i /IHAMKATOPbl A0XOAHOCTM AONMOBOrO PhiHKa
JEHEXHOM PbIHKaXx ABNdeTCq BaXHbIM 3/1IEMEHTOM Bnauene N3ameHeHne N3meHeHne N3meHeHne
KOMMYHWKALMOHHOM MnonuTuku HaubaHka a8 Toro, 4Tobbl 0 HEIENO 6N || SR MIZeRI, o YD
. KZGB_Y? 12.86% -16 16 -13
MoBbICKUTb [0OBEpPME K HaLBanoTe M MOHETapHOM MNONUTUKE
. KZGB_Ys? 13.37% 27 24 197
perynatopa..». bonee nogpobHo co cTaTben U APYrrMn =
KZGB_Ym? 13.05% 8 29 -49
MaTepmranaMm MOXHO 03HAKOMMUTHLCA MO CChIIKe. =
KZGB_YI? 12.62% -7 5 32
PbiHOK 'LIB 1 aeHeXHbl pbiIHOK KASE_BMY? 14.19% 8 23 -27

Mo nToram npouweawen Hegenn MuHMcTepcTBo duHaHcoB PK
pa3mecTuno 4 Bbinycka obnuraumin Ha obulyto cymmy T104.9
Mnpa. doxoaHocTn MLUB B pamkax pasmelleHun MuHouHa PK
NPOAOIXMAM PacTV U CNOXUAUCL B AmnanasdoHe oT 13.34% o
13.47%, a MeamnaHHoe 3HaveHue cocTaBuio 13.41%. CpeaHee
3HaYeHne cnpoca K NPeanoXeHnto B pa3MeLLeHnsax CocTaBmMno
138%. CpeaHeB3BelleHHOe COOTHOLIEHWE obbeMa pa3MelLeHns
K nnaHy cocTtaBuio 71.6%. MakcumManbHas [OXOOHOCTb Mo
BbiNyckam 6bina Ha ypoBHe 13.50% rogoBblx, YTO coBMadaeT ¢
MaKCUManbHOM AOXOAHOCTbIO MPOLLUMbIX Pa3MeLLeHUn, TO ecTb
MWHOWH NepecTasn NoBbIWATL AOXOAHOCTU.

Mbl cuMTaeM, 4To AOXOAHOCTM A0 cepeanHbl/KoHLa nona éyayT
HaxoOMTbCA MNOA  JaBneHveM un3-3a  bonblloro  obbema,
nAaHnMpyemMblx pasMelleHuit 1 MoryT NoapacTu elle, 0COBeHHo
no AONFOCPOYHBIM WM cpeaHecpoYHbiM Bymaram. o Hawemy
MHEeHWIO, [0 CcepeaMHbl/KOHUa NpeacTosaulero mecaua vy
MHBECTOPOB oynet BO3MOXHOCTb KynnTb rub C
npuenekaTenbHon goxoaHocTbto (no 13.6%-13.7% roaoBbix).
HaumHaa ¢ aBrycta obbem pasMelleHns CuibHO ynageT u
[OXOAHOCTN TakXe [OO/XKHbl ckoppekTupoBaTbea. CTaBka 1-
nHesHero PENMO 3a nocnegHioo Hegento cHnamnnack Ha 5 6n v Ha
KOHeL, NPOLLIoN Heaenu 3akpbinach Ha yposHe 13.07% roaosbix.

PasmeleHnsa IM'Ub 1 6ymar kBasurocygapCTBeHHOro cektopa
Ha npownon Heaene

SBie, T Kon-go net

Toprosbli ko4 0o

MAp4

rnoraweHna

MUM156_0005 KYMOHHblE 18.0 13.45% 3.0
MUM108_0013 KYMNOHHblE 31.7 13.47% 4.7
MUMO84_0019 KYMOHHbIE 19.9 13.36% 6.6
MKMO012_0158 [OVICKOHTHbIE 353 13.34% 1.0

HeTounmk: KASE

2 CM. gONOMHUTENbHYIO MHPOPMaLMIO U PacLUMbPOBKY Ha CTpaHuue 7.

VieTourmk: KASE

CtaBka TONIA

16,00%
15,50%
15,00%
14,50%
14,00%
13,50%
13,00%
12,50%
12,00%

Q@“ O& 2 "& m” ”B‘
0’5 '\f‘ n)\ »»IX
WeToyruk: KASE

I I I I I
’7/ 6’)/ ‘)’L b’L b’L

Kpueas gpoxogHocTn LB
17,00%
16,00%
15,00%
14,00%
13,00%
12,00%
11,00%
10,00%

JloXoAHOCTb A0 noraweHns

SRLRS SR ARG SRS S ggg

INIEANAINCIEN

KonuyecTso neT Ao norawexHuns
— (05.07.2024 28.06.2024

VicTounuk: KASE
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[Mpunoxexne

Tabnuua 1. KaneHgapb 9KOHOMUYECKUX AaHHbIX

[laTta Bbixoda CtpaHa [aHHble 3a nepvog Mpenplayliee 3HaYeHne KoHceHcyc
09.mon CLA MokasaHus npeacenatens GPC - - -
10100 Kutain YpoBeHb uHGNaumm (r./r.) toHb 0.3% 0.4%
T.mon CLUA Ba3oBbivt ypoBeHb MHPAALMK (M./M.) MioHb 0.2% 0.2%
T.mon CLUA basosbiv yposeHbs MHGAsUMK (r./r.) MioHb 3.4% 3.4%
12100 CLUA VMHoekc ueH npoussogmteneit (PPI) (M./m.) /ioHb -0.2% 0.1%
12.mon CLUA MHOeKe HacTpoeHns noTpebutenen ot yHveepcuTeTa Mudnrara Vtons 68.2 68.5

UcTounuk: Bloomberg

Tabnnua 2. KntoyeBble ChipbeBble TOBapbI

ChblpbeBble TOBapbI 3HaueHne V13MeHeHue 3a Hed % V13mMeHeHMe 3a Mec % 13MeHeHme 3a 3 Mec % 3meHeHre YTD %
Brent, $/6app. 86.5 0.15% 10.37% -5.08% 14.03%
WTI, $/ 6a0p. 83.2 1.99% 12.27% -4.31% 18.16%
3on070, $lyH. 2392.2 2.81% 1.56% 2.68% 16.18%
Cepebpo, $/ yHu. 312 7.12% 4.02% 13.62% 3193%
Mens, $/ yHL, 9944.0 3.59% 0.19% 6.59% 16.38%
Yrons, $/7 135.8 1.72% -0.18% 515% 6.26%
Crans, $/7 675.0 0.15% -9.03% -20.87% -40.11%
Keneanas pyna, $/7 106.1 413% 3.20% -15.48% -20.56%

Ucrounuk: Bloomberg

Tabnuua 3. KaneHaapb pasmelleHuii Ha KASE n AIX

O6bem Kon-Bo net
BblNycka, T o
Mnpa rnoratlieHus

Twn
BbINycKa

[ata Topros

OMUTEHT

MuHUCTEPCTBO PrHaHcoB PK KZKDO0001103 rub KynoHHble 30 10.12% 9.6 09.07.2024
MuHUCTEPCTBO PrHaHcoB PK KZKDOO0O00550 rub KynoHHble 40 5.50% 7.8 09.07.2024
MuHUCTEPCTBO PrHaHcoB PK KZKDO0001251 rub KynoHHble 60 12.00% 5.7 09.07.2024
MuHUCTEPCTBO PrHaHcoB PK KZKD0O0000543 rub KynoHHble 40 5.00% 3.8 09.07.2024
TOO "A-cars" KZ2P00011364 Kopn KynoHHble 3 19.50% 3 11.07.2024
UcToynmk: Bloomberg
PMCYHOK 1. ﬂ,MHaMMKa cnpepa no pa3HbiM KfaccaM akTBOB
US HY & US IG EM HY & EM IG
M3MEHeHNa B crnpeaax n OXOAHOCTAX M3MEHEeHNsa B crnpeaax U AOXOAHOCTAX
6,00 0,80% 7,00 0,60%
0,71%
o 0,70%
4,00 ° 6,00 () 0,50%
0,60% 0,51%
5,00
2,00
0,50% 0,40%
4,00
0,00 0,40% 0,30%
0028% 0,30% 3,00
-2,00 0,20%
0,20% 2,00
-4,00
0,10% 1,00 0,10%
- %
6,00 0.00% 4 00 0,00%

UcTounmk: Bloomberg
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PucyHok 2. lMHaMrKa cnpefa no BbICOKOKAYeCTBEHHbIM KopnopaTuBHbIM obauraumam CLUA (B %)
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VcTounuk: Bloomberg
PucyHok 3. [InMHamMuka cnpeda no BbICOKOAOX0AHbIM KoprnopaTuBHbIM obauraumam CLUA (B %)
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Uctoynuk: Bloomberg
PucyHok 4. Oxvgaemas TpaekTopus CHuxeHmsa ctasky OPC. 3anoxXeHHasd pbiHKOM Gblo4epcoB
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UeTounmk: CME FedWatch Tool
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Tabnuua 4. JoxogHocTb UST 3a npolunyto Hegento

Cpok o norawenHus YTM Ha 05.07.2024 YTM Ha 28.06.2024 V3MeHeHre goxoaHoCTY. 6n

™ 5.35% 5.32% 3

M 5.38% 5.36% 2

6M 5.28% 5.24% 4

v 5.00% 5.12% -12
2Y 4.61% 4.76% -15
3Y 4.40% 4.55% -16
oY 4.23% 4.38% -15
10¥ 4.28% 4.40% -12
0¥ 4.48% 4.56% -8

WcTounuk: Bloomberg

PucyHok b. basoag cTaska HBPK 1 rogoBas HGsums B KagaxctaHe

24
22
20
18
16
14

o ST A

NHbnaunsa e Fa30Bas cTaBka HBEK

WeTouHmk: KASE, HBK
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[HononHntenbHas nHpopmauma n pacwumdppoBka

Mwvp

UST (US Treasuries) — KasHadelckue obnuraunm CLUA;

SOFR (secured overnight financing rate) — ctaska ogHoaHesHoro PEIMO noa 3anor US treasuries;

10Y Breakeven Yield - cpegHas oxmnpaemasa MHGNALMS. NocUMTaHHas. Kak pasHnia 4oxoaHocTn 10-neTHMX KaszHadenckmx obnmraumii
1 10-neTHux TIPS;

DXY — cpeaHsaa aMHaMmnka gonnapa K KoparHe 13 6 pa3Hbix BanioT,

US HY OAS (LF98 Index) — nHaekc. KOTopbIt oTCnexmBaeT cpeaHnii crnpes K 6e3pmMCcKoBbIM CTaBKaM MO BbICOKOAOXOAHbIM
kopnopaTueHbIM obnnraumam CLUA oT Bloomberg;

US IG OAS (LUAC Index) — nHaekc. KoTopbl OTCNexXmnBaeT cpedHui cnpea K 6e3prckoBbiM CTaBKaMm Mo BbICOKOHaAEXHbIM
kopnopaTueHbIM obnnraumam CLUA oT Bloomberg;

EM HY OAS (BEBG) — nHaekc. KoTopblii OTCnexXmBaeT cpedHui cnpe K 6€3pnckoBbiM CTaBKaM Mo BbICOKOAOXOAHbIM KOPMOPaTUBHbBIM
obnuraumsam passrBatoLLMXcsa CTpaH oT Bloomberg;

EM IG OAS (BEHG) — nHaekc. KoTopblii oTCnexmnBaeT cpeaHui cnpea K 6e3pnckoBbiM CTaBKaMm Mo BbICOKOHaAEXHbBIM KOPMOPaTNBHbBIM
obnuraumsam passrBatoLLMXcsa CTpaH oT Bloomberg;

KasaxcTtaH

TONIA (Tenge OverNight Index Average) — 6e3pu1ckoBas cTaBka. BbibpaHHas y4acTHMKaMM pbiHka B pamKax pabodert rpynmbl No
MHAVKAaTOpPaM AEHEXHOr 0 pbiHKa ¢ y4acTmeM EBponeickoro 6aHka pekoHCTPYKLIMM 1 pa3BUTUS U BaHKOB BTOPOro YpoBHSA Pecnybamkim
KasaxcTaH;

TRION (Tenge repo index OverNight) — npeacTtaenseT coboin cpeaHEB3BELIEHHYIO MPOLEHTHYIO CTaBKY MO CAEKaM OTKPbITUS peno
CPOKOM Ha 0MH pabounin AeHb. 3aKNtoYeHHbIM Ha brpxe B TeueHne AHA B ceKTope aBTOMaTUYeCKOro Peno ¢ LIeHHbIMK ByMaramm
KopauHbl FLB. no koTopbiM Brpxa ocyLiecTBseT KNMPUHIOBYIO AeATeNbHOCTb MCMNOb30BaHNeM yCnyr LieHTpanbHOro KoHTpareHTa;
TRIWN (Tenge Week Index Average) — npeacTtaBngeT cobol cpeaHeB3BELIEHHYO MPOLIEHTHYIO CTaBKy NO cAenkaM OTKPbITUS peno
CPOKOM Ha ceMb paboyunii AeHb. 3aKkto4YeHHbIM Ha brpxe B cekTope aBToMaTNUYeCcKoro peno ¢ LeHHbIMK 6ymMaramm KopanHbl LB, no
KOTOpPbIM Brpa ocyLLecTBNSeT KNMPUHIOBYIO AeATEIbHOCTb MCMob30BaHeM ycnyr LieHTpanbHOro KoHTpareHTa;

SWAP-1D (USD) - MHavkaTop A0XOAHOCTX onepaLmii ogHoAHeBHOro BantoTHoro ceona USD/KZT npeactaBnaeT coboi
cpeaHeB3BeLLeHHY0 Yepes3 06beM CAeNoK AOXOAHOCTb MO BCeM CAeKaM OTKPbITXS BalOTHOMO CBOMa CPOKOM Ha 0aMH paboumii AeHb.
3ak/toYeHHbIM B Toproeoin cucteme KASE B TedeHme aHs;

SWAP-2D (USD) - MHankaTop AoxoAQHOCTM onepaumii AByxAHeBHOro BantoTHoro ceona USD/KZT npeacTaenaeT cobom
CcpeaHeB3BELLEHHYI0 Yeped 06beM CAeNoK AOXOAHOCTb MO BCeM CAENKaM OTKPbITHS Ba/lOTHOMO CBOMa CPOKOM Ha AiBa paboumx AHS.
3aktoYeHHbIM B ToproBon cucteme KASE B TeyeHme aHs;

MM Index — KOMMO3UTHbBIM MHAMKATOP AEHEXHOMO PbIHKA. KOTOPbLIN NpeacTaBnseT coboin cpeaHeB3BeLleHHoe Yepes 06beM caenok
3HaYeHue cpeaHB3BeLLEHHbIX MPOLEHTHbIX CTaBOK (0OXOAHOCTM) Mo onepaumam BantoTHoro ceona USD/KZT 1 onepaumamm
aBTOMaTNYEeCKOro peno ¢ LueHHbiMK 6ymaramu KopanHbl I'LIB. oTKpbITbIMKW Ha 0amMH pabounii AeHb;

KZGB_Y — uHavkaTop goxoaHocTu LB 6e3 cermeHTMpoBaHMs No cpokam;

KZGB_Ys — nHaukatop goxoaHoctu I'LLB co cpokom Ao 1roaa;

KZGB_Ym - nHaukatop aoxogHocTu I'LUB co cpokom oT 1roga ao 5 ner;

KZGB_YI - nHankatop goxoaHocTtu LB co cpokom bonee 5 ner;

KASE_BMY — nHankaTop AOXOAHOCTM KOPMOPAaTUBHbIX 06MraLmin OCHOBHOW MAOLLEAKM.

Watchlist

LleHa mid — cpeaHee 3HauyeHMe Mexay LieHon npoaaxu (ask) n ueHon nokynku (bid);

YTM mid — 0OX0AHOCTb K MOralleHUo. paccumTaHHas ¢ MCMob30BaHWEM CpeaHen LueHbl Mexay LieHamun npoaaxin (ask) 1 nokynkm
(bid) obnuraumm;

G-spread - pa3HnLa B SOXOAHOCT MeXay rocyAapCTBEHHbIMM M KOPROPaTUBHBIMU OBUraLMAMM C aHANOMMYHBIM CPOKOM
noratueHns. B 6.
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Watchlist no eBpoobauraumam

CyBepeHHble eBpoobnmraumm KasaxcTaHa

a preaad OHa oratle 2 pe

US486661AE13 | KAZAKS/3,875/2024 | Kazakhstan Government International Bond 997 5.9 _42 ush 3,88 14.10.2024 BBB- Kz

US486661AG60 | KAZAKS/5,125/2025 | Kazakhstan Government International Bond 100.0 5.3 15 usb 513 21.07.2025 BBB- KZ

US486661AF87 | KAZAKS/4,875/2044 | Kazakhstan Government International Bond 96.8 5.2 55 usb 4,88 14.10.2044 BBB- KZ

XS1263139856 | KAZAKS/6,5/2045 Kazakhstan Government International Bond 115.4 5.3 71 usb 6,50 21.07.2045 BBB- KZ

KopniopaTuBHble eBpoobnnraummn KasaxctaHa
e = aBka [a 0 pa
P - pread - - OHa 0 e 2! pe

XS52472852610 | DBKAZ/5.75/2025 Development Bank of Kazakhstan JSC 098 6.4 91 ush 8,75 12.05.2025 BBB Kz

XS2010030240 | TENGIZ/2.625/2025 Tengizchevroil Finance Co International Usb 2,63 15.08.2025 BBB- Kz
Ltd 96.1 6.7 139

X50248160102 | DBKAZ/6/2026 Development Bank of Kazakhstan JSC 1001 6.5 121 ush 6,00 23.03.2026 BBB- Kz

USG87602AA90 | TENGIZ/4/2026 Tengizchevroil Finance Co International Usb 4,00 15.08.2026 BBB- Kz
Ltd 95.9 6.3 174

X52399149694 | SAMRUK/2/2026 Fund of National Welfare Samruk-Kazyna UsD 2,00 28.10.2026 BBB- Kz
JSC 923 5.8 108

X51595713782 KZOKZ[4.75/2027 KazMunayGas National Co JSC 97.2 6.0 140 ush 4,75 19.04.2027 BBB- KZ

X$1682544157 | KZTGKZ/4.375/2027 | QazagGaz NC JSC 943 6.5 197 usb 4,38 26.09.2027 BBB- Kz

X§1807300105 | KZOKZ/5.375/2030 KazMunayGas National Co JSC 980 5.9 155 ush 5,38 24.04.2030 BBB KZ

X52010030083 | TENGIZ/3.25/2030 Tengizchevroil Finance Co International UsD 8,25 15.08.2030 BBB- KZ
Ltd 82.9 6.8 247

X852337670694 | DBKAZ/2.95/2031 Development Bank of Kazakhstan JSC 83.8 6.0 163 ush 2,95 06.05.2031 BBB KZ

X82242422397 | KZOKZ/3.5/2033 KazMunayGas National Co JSC 821 6.2 190 usb 3,50 14.04.2033 BBB Kz

XS1595714087 | KZOKZ/5.75/2047 KazMunayGas National Co JSC 873 6.9 230 ush 575 19.04.2047 BBB- Kz

XS1807299331 KZOKZ/6.375/2048 KazMunayGas National Co JSC 94.4 6.9 230 usb 6,38 24.10.2048 BBB Kz

Espoobnuraumm YsbekuctaHa

OMUTEHT

G-

spread

CTtaBka
KyroHa

[HaTa
noratleHms

KoMMo3nTHbIN
PENTUHI

X52083131859 | SQBNZU/5.75/2024 Uzbek Industrial and Construction Bank 5,75 02.12.2024
ATB 98.7 10.9 370
X52330272944 | UZAMTS/4.85/2026 Uzauto Motors AJ 03.8 89 390 usb 4,85 04.05.2026 B+ Uz
X$2260457754 | IPTBZU/5.5/2025 Ipoteka-Bank ATIB 971 82 205 usb 5,60 19.11.2025 BB- Uz
X51953915136 | UZBEK/5.375/2029 Republic of Uzbekistan International Bond 936 71 275 usb 5,38 20.02.2029 BB- Uz
X$2242418957 | NBUZB/4.85/2025 National Bank of Uzbekistan 96.7 8.1 270 usD 4,85 21.10.2025 BB- uz
XS2263765856 | UZBEK/3.7/2030 Republic of Uzbekistan International Bond 829 72 283 usb 3,70 25.11.2030 BB- Uz
8
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EBpoobnuraumm MHOCTPAHHbIX 3MUTEHTOB

P - a pread sl oraule A pe
USY70902AB04 | ADROIJ/4.25/2024 Adaro Indonesia PT 09.2 7.4 140 uUsb 4,3 31.10.2024 BB+ ID
USO5968AAG13 | BANCO/2.704/2025 Banco del Estado de Chile 08.4 6.6 81 usb 2,7 09.01.2025 A CL
USO5971WAC73 | BSANCI/2.7/2025 Banco Santander Chile 98 4 65 67 usb 2,7 10.01.2025 A- CL
US05971V2A26 BCP/2.7/2025 Banco de Credito del Peru S.A. 083 67 82 usb 2,7 11.01.2025 BBB- PE
XS2119472178 EBIUH/2.625/2025 Emirates NBD Bank PJSC 981 6.2 58 Usb 2,6 18.02.2025 A AE
XS52078677213 DIBUH/2.95/2025 DIB Sukuk Ltd 084 6.1 52 usb 3,0 20.02.2025 A- AE
US84266VAH87 | SCCO/3.875/2025 Southern Copper Corp 098.6 6.1 57 usb 89 23.04.2025 BBB+ MX
USY78272AD44 | POHANG/4.375/2025 | POSCO 08.8 5.6 59 usb 4,4 04.08.2025 BBB+ KR
XS§2159975619 KSA/2.9/2025 Saudi Government International Bond 971 5.4 40 usb 2,9 22.10.2025 A+ SA
USY3815NBC49 | HYUCAP/1.25/2026 Hyundai Capital Services Inc 93.6 5.6 76 ush 13 08.02.2026 BBB+ KR
USY4760JAAT7 KIAMTR/1.75/2026 Kia Corp 92.4 5.4 77 usb 1,8 16.10.2026 BBB+ KR
US71647NAS80 | PETBRA/7.375/2027 Petrobras Global Finance BV 103.5 6.0 135 usb 7,4 17.01.2027 BB BR
X$2109396957 SNBAB/2.9/2027 SNB Funding Ltd 04.6 5.3 70 usb 2,9 29.01.2027 A SA
X$2114850949 QNBK/2.75/2027 QNB Finance Ltd 941 5.3 73 usb 2,8 12.02.2027 A+ QA
USY44680RV38 | JSTLIN/3.95/2027 JSW Steel Ltd 94.0 55 192 usb 4,0 05.04.2027 BB IN
X$1688416558 SPSP/3/2027 SP PowerAssets Ltd 04.6 4.9 44 usb 3,0 26.09.2027 AA+ SG
USM8222MAAOT | RASGAS/5.838/2027 Ras Laffan Liguefied Natural Gas Co Ltd 3 100.7 57 70 usb 5,8 30.09.2027 AA- QA
USP3R26HAA8T | CYDSA/6.25/2027 Cydsa SAB de CV 087 6.9 229 usb 6,3 04.10.2027 BB MX
USYB085FBK58 | HYUELE/6.375/2028 SK Hynix Inc 1031 5.4 103 usD 6,4 17.01.2028 BBB- KR
USPO367RAGE7 | TGPERU/4.25/2028 Transportadora de Gas del Peru SA 96.8 5.3 121 usb 4.3 30.04.2028 BBB PE
US87973RAEQ9 | TEMASE/3.625/2028 | Temasek Financial | Ltd 026.8 45 17 usb 3,6 01.08.2028 AAA SG
XS1890684767 SABIC/4.5/2028 SABIC Capital Il BY 98.0 5.1 72 usb 4,5 10.10.2028 A SA
X52434515313 CCOLAT/4.5/2029 Coca-Cola Icecek AS 925 B5 214 usb 4,5 20.01.2029 BBB- TR
US02364WBH79 | AMXLMM/3.625/2029 | America Movil SAB de CV 0937 5.2 26 usb 3,6 22.04.2029 BBB+ MX
X$1992985694 | STCAB/3.89/2029 Saudi Telecom Co 95.1 51 78 usb 39 13.05.2029 A SA
USGO446NARSBS | AALLN/5.625/2030 Anglo American Capital PLC 101.2 5.4 12 usb 5,6 01.04.2030 BBB ZA
X52125308168 ADGB/3.125/2030 Abu Dhabi Government International Bond 919 48 50 Ush 3,1 16.04.2030 AA AE
USYB8856AT38 | PETMK/3.5/2030 Petronas Capital Ltd 92.4 5.1 79 usb 35 21.04.2030 A- MY
X52185867160 STSP/1.875/2030 SingTel Group Treasury Pte Ltd 85.4 48 49 usb 1.9 10.06.2030 A SG
USJ57160DZ32 | NSANY/4.81/2030 Nissan Motor Co Ltd 935 6.1 183 usb 4,8 17.09.2030 BB+ JP
US455780CS32 | INDON/3.85/2030 Indonesia Government International Bond 934 52 26 usb 3,9 15.10.2030 BBB ID
US168863DP09 | CHILE/2.45/2031 Chile Government International Bond 863 50 67 usb 2,5 31.01.2031 A- CL
XS51678623734 AZERBJ/3.5/2032 Republic of Azerbaijan International Bond 87.6 57 135 usb 8.5 01.09.2032 NR AZ
9
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¥k % % 4 %

MpopgonxeHne Tabnuupl (EBpoobAUraLv MHOCTPAHHBIX OMUTEHTOB)

JNata KoMnoanTHbIn CtpaHa

OMUTEHT Bamota KynoH

noraeHus PEenTUHr puvcka
US715638DP43 PERU/1.862/2032 Peruvian Government International Bond 01.12.2032 BBB PIE
USYB085FBL32 HYUELE/6.5/2033 SK Hynix Inc 106,9 55 124 usbD 6,50 17.01.2033 BBB- KR
USQ568A9S579 MQGAU/6.798/2033 Macquarie Bank Ltd 106,1 5.9 165 usD 6,80 18.01.2033 BBB+ AU
Us900123DD96 TURKEY/6.5/2033 Turkiye Government International Bond 94,3 7,4 313 usb 6,50 20.09.2033 B TR
USY62014AA64 QGTS/6.067/2033 Nakilat Inc 103,5 5,6 103 usb 6,07 31.12.2033 AA- QA
USM8220VAA28 RPCUH/6/2036 Ruwais Power Co PJSC 101,6 5,8 155 usb 6,00 31.08.2036 BBB+ AE
US84265VAJ44 SCCO/5.875/2045 Southern Copper Corp 99,9 5,9 140 Usb 5,88 23.04.2045 BBB+ MX
US46590XAZ96 JBSSB//6.125/2028 JBS USA Holding Lux Sarl/ JBS USA Food Co/ JBS Lux Co Sarl 99,3 54 97 uspb 5,13 01.02.2028 BBB- us
US46590XALO1 JBSSBZ/5.5/2030 JBS USA Holding Lux Sarl/ JBS USA Food Co/ JBS Lux Co Sarl 991 5,7 144 ushD 5,50 15.01.2030 BBB- us
US212015AT84 CLR/5.75/2031 Continental Resources Inc/OK 99,8 58 155 Usb 575 15.01.2031 BBB- us
US749685AX13 RPM/4.55/2029 RPM International Inc 97,2 52 94 Usb 4,55 01.03.2029 BBB- us
US86964WAF5 SUZANO/6/2029 Suzano Austria GmbH 99,3 6,0 190 usb 6,00 15.01.2029 BBB- BR
X$2349180104 INDOFOOD/3.398/2031 | Indofood CBP Sukses Makmur Thk PT 87,9 5,5 128 uspb 3,40 09.06.2031 BBB- D
X$2399787899 Corp | INDOFOOD/3.541/2032 | Indofood CBP Sukses Makmur Tbk PT 87,4 55 129 usb 3,54 27.04.2032 BBB- ID
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HacTtoduas I'\\/6J'II/\K8U,I/\F| HOCUT NCKKOYNTENbHO I/IHC])OpMaLI,I/IOHHbII;\ XapakTep 1 He gBideTCd NpednoxXeHnem nnnm MonbITKOW CO CTOPOHDI HF KYNWTb. NpoaaTb
MM BCTYNUTb B NMHYIO CAOENKY B OTHOLLEHWNN KaKMX-1MbO LIEHHBIX 6ymar M MHbIX C])I/\HaHCOBbIX MHCTPYMEHTOB. Ha KOTOPbIE B HacTosLlen I'\\/6J'II/\K8U,I/H/\ MOXET
cofepXaTbCa CCbhifika. NpegoCTaBUTb Kakue-nmdo MHBECTULIMOHHbIE pexkoMeHgaumm Unn ycnyrun. YkasaHHble npennoxeHnd MoryT BbITb HanpasneHbl
MCKMO4YNTENbHO B COOTBETCTBUN C Tpe@OBaHVIﬂMVI NPUMEHMMOro 3akoHOoLaTeNbCTBa. HacTtosiwas I'\\/6J'II/\K8U,I/\FI OCHOBaHa Ha I/\HCDOpMaU,I/H/\. KOTOPYIO Mbl
CcYMTaeM HafeXHOM. 0OHaKO Mbl He YTBEPXOaeM. 4YTO BCe NprBELEHHbIE CBEAEHNSA abCOMOTHO TOYHbI. |_|pl/l OTOM. OTMeHaeM. HTO npoLnad AOXOOHOCTb He
ABNAEeTCA MoKazaTenem AOXOAHOCTY MHBECTULIMM B 6\/£LVLLL€M. Mbl HE HECEM OTBETCTBEHHOCTW 3@ UCMOSMb30BaHME KNNEHTaMK I/\HCDOpMaLLI/H/\, co,qepxaLuelZcq B
HacTosLen I'Iy6ﬂVIKaLLVIVI. a Takxe 3a cAenkn n onepauln ¢ LeHHbIMN 6\/M8F8MM ” HbIMW CDVIHaHCOBbIMVI MHCTPYMEHTaMN. ynoMnHatolnMncea B Hein. Mbl He
GepeM Ha cebsa 00s3aTeNbCTBO perynapHo 0OHOBNATH VIHC])OpMaLLVIIO. KOTOpasd COOepXNTCH B HacTodLEe I'Iy6ﬂVIKaLLVIVI N MCNpaendTb BO3MOXHbIE
HeTouHOCTW. HF. ero aq}q)l/\ﬂVIpOBaHHb\e M OO/KHOCTHbIE NKla. NapTHepbl U COTRPYOHWKW. B TOM YMCNe nnLa. y4acTByloulMe B NoAroToBke M BbilMyCckKe 3TOro
MaTtepmnana. OCTaBNAlOT 3a cobom MpaBo y4aCTBOBaTb B COE/IKaX B OTHOLUEHUN YNOMUHEIOLWIMXCH B HacTodLlen I'I\/6J'WIK8LLVIVI LIEHHbIX 6yMar M MHbIX ¢)VIH8HCOBbI><
MHCTPYMEHTOB. Takxe oOTMeYaeM. YTO Ha LeHHble 6\/M8I'M n KMHble qJI/\HaHCOBbIe VMHCTPYMEHTBI. paccMaTprBaeMble B HacTosLlen I'Iy6ﬂVIKaLLVIVI n
HOMWHVPOBaHHbIE B VIHOCTpaHHOI;\ BanMoTe. MOIryT OKasblBaTb BAUAHWNE OOMEHHbIE KypCbl BantoT. VIaMeHeHVe 0BMEHHbIX KypCOB Ba/sitloT MOXET BbI3BaTb
CHWXEHWEe CTOMMOCTUM MHBECTULIMIM B YKa3aHHbI€ aKTMBbI. Cﬂeﬂ,\/eT VMETb B BMAY. YTO MHBECTUNPOBaHNE B AMepMKaHCKMe Aeno3nTapHble PacrncKn Takxe
NnoaoBepXeHo PUCKy M3MEeHEeHNA 0BMEHHOro KypcCa BasoT. a MHBECTUPOBaHNE B Ka3axCTaHCKME LEeHHble 6yMaer " NHble Cbl/IHaHCOBbIe MHCTPYMEHTbI MMEET
3HaYNTENbHbIV prcK. B yKaSaHHOI;I CBA3N. MHBECTOPbI A0 MPUHATULE pelleHnd 06 ydactnn B chenkax ¢ UeHHbIMU 6yMaran1 ' MHbIMU Cbl/IHaHCOBbIMI/I
MHCTPYMEHTaMWN. paccMaTpmBaeMbiM B HacToALEV I'\y6J'IVIKaLLVIVI. AOCSKHbI NPOBOAVTDL Cco6CTBEHHOE MCCeaoBaHNe OTHOCUTENbHO HAAEeXHOCTY SMUTEHTOB
OaHHbIX LIEHHbIX 6yMar M NHbIX q}VIHaHCOBbIX MHCTPYMEHTOB.

HacTodulas nHbopMaumsa He NpeaHa3HaYveHa Ans NyHAUYHOro PacnpoCTPaneHUs 1 He MOXET OblTb BOCMPOU3BeAEHa. NepefaHa 1 onybnmkoBaHa. LeMnKoMm
WAV MO YacTaM. 6e3 NpeaBapUTeNbHOro MMCbMeHHOro padpelleHns AO «Halyk Finance».
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