Fixed income weekly

KasaxcraH

O6nuraummn MuHucrepcrBa ¢dumHaHcoB PK. 02 deBpansa 2022 r.
MuHuctepctBo duHaHcoB PK pa3mecTuno aBa Bbinycka obnurauunii Ha
obuwyto cymmy T53.2 Mnpa no cpaBHEHUO ¢ 06beMOM pa3MelleHns B T71.5
mMnp4a Hepenern paHee. HambonblwuM CNpocoM MNOMb30Banucb 12-netHue
obnuraummn, cnpoc No KOTOpbIM cocTaBun 123% K NpeanoXxeHuwo, a
[OXOAHOCTb CnoXxwuniacb Ha ypoBHe 11.0%. Mopsiaka 0.5% oT obbema
pasmelweHns obnuraunit 6bIN0  BbikynsneHo 6pokepamn, 72.6% -
UHCTUTYUMOHANbHbIMWU MHBecTopamMu, 26.9% - NpoynMm lopuamyeckmmm
niuamn. JoxXoAHOCTb 8-neTHux obnuraumin Takxe coctasuna 11.00%. B
paMKax fgaHHoro pasMeweHmsa 93.75% or obwero ob6bema 6bin0
BbIKYMJEHO MHCTUTYLMOHAIbHbIMK UHBECTOpamMu 1 6.25% - BBY.

Mo paHHbIM LleHTpanbHOro Aeno3vTapusi LUeHHbIX 6yMar, o06beM
MHBECTUUUN Hepe3anaeHToB B LB PK B ssHBape cHm3unnca Ha 8.7% m/m (-
10.0% r/r) n No COCTOAHMUIO Ha KOHeL, Mecsua cocTaBua T544 mnpga.

Tab.1. Pe3ynbTaThl aykunoHoB 'LUB M® PK

JaTa O6bem, T Jox-Tb % Cpok Cnpoc/ W3Mm.0oX-T K npeabla,.
mnpa obpalueHun, npea/ioX-e  aHaNoruy. BbIMycky, Nn
ner
2 des 37.2 11.00 12.0 123% 0.17
2 pes 16.0 11.00 8.0 70% =
NcTtoyHnk: KASE
HoTtbl HauuoHanbHoro 6aHka PK. 31 gaHBaps 2022 r. cocTtosacs

ayKLMOH MO pasMeLLeHmnto KpaTkocpo4HbiX HOT HBK co cpokom obpatueHus
28 aHen Ha cymmy T85.4 mnpa ¢ goxogHoctbio 10.13% (poxoaHoOCTb 28-
OH. HOT HBK, pa3melwleHHbix Heaenen paHee, coctaBuna 9.7316%, a
obbeMm pasmeweHuna - T165.4 mnpa). 02 despana 2022 r. cocrosnics
ayKUMOH MO pa3MeLleHnto KpaTKoCpo4HbiX HOT HBEK co cpokoMm obpalueHuns
91 gHen Ha cymMmy T133.9 mnpg ¢ goxogHocTtbio 10.3914% (moxoaHOCTb
91-gH. HOT HBK, pa3smeleHHbIX MecsiueM paHee, coctaBuna 9.8985%, a
0b6beM pasmMeleHms - T98.2 mnpa).

HepenbHoe canbAo HeTTO-3aMMCcTBOBaHMA MwuHbuHa KasaxctaHa u
HaubaHka KasaxcrtaHa Ha pbiHKke 'LUB cocTtaBuno MmuHyc T330.0 mnpa, npu
3TOM canbA0 HeTTO 3auMMcTBOBaHMA HaubaHka CnoXwuiocb No uTOram
Hegenu B pa3mepe MuHyc T230.0 mnpa.

PasmeweHnsa kopnopaTtmMBHbIX 3MuTeHTOB. 04 peBpansa 2022 r. AO
"KasaxcraHckaa XwauuwHaa KomnaHua" pasmectmno 30-netHue
obnuraumm Ha cymmy T1.3 Mapa ¢ pgoxogHoctbto 0.1%. B paHHOM
pasMeleHnn y4yacTtBoBasia opHa 3asBka oT KOY, koTtopas 6bina
yAOB/eTBOpPEHa.

PaszBuBalowWwmecs pbiHKK (B JIOKasbHOW BanioTe)
KazaxcraH 12.0/ 10.87 0.000 0.060
Poccus 9.6 9.29 -0.070 0.610
BbeTHaM 9.9 2.05 0.000 -
Bpasunus 109 11.59 0.083 -
Typuus 8.8/ 21.60 -0.610( -1.340
PasBurble pblHKU (B IOKaNbHOW BanoTe)

CLWA 9.0 1.83 0.148 0.432
KaHapna 9.8 1.90 0.091 0.417
FepmaHusa 8.5 0.11 0.268 0.376
Ncnanuns 11.5 1.12 0.320 0.462
MopTyranus 12.2 1.07 0.299 0.433
Utanusa 11.6 1.76 0.373 0.481
PasBuBarowmecs pbiHku (B USD)

Poccusa 13.1 4.26 -0.141 0.948
Benopyccus 9.1 10.50 -0.157 0.839
Typuusa 9.4 7.86 0.171 0.403
Cepbus 11.1 2.94 0.296 0.640
PyMbIHUS 9.0 3.44 0.165 0.703
Mekcnka 12.0 3.87 0.053 -
OmaH 25.1 6.86 0.010 1.851
SkBagop 8.5 6.44 0.073| -0.281
Ervnert 10.3 9.02 0.066 0.721
Kutan 17.8 2.69 0.135 0.319
NHans 8.9 3.50 0.470 -
PasBurbie pbiHku (B USD)

duHNaHaNA 8.3 1.95 0.144 0.517
Benbrus 8.3 2.02 0.144 0.457
Utanua 7.7 3.00 0.158 0.487

UctouHuk: Bloomberg, pacyetsi Halyk Finance

Focgonr PK, Hepe3naeHTbl (MAPA. TEHre)
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PernoHanbHblii pbIHOK

MuHucrepcrBo ¢pmHaHcoB Poccum pa3MecTuio OAMH BbIMyCK 7-NIE€THUX
O03-NA Ha cymmy RUB74.7 mnpa ¢ 4oX0AHOCTbIO 9.59%, uto Ha 0.65 nn
Bbllle aHasorMyHoro pasMmeleHus B pasMepe RUB16.5 Mnpa Mecsuem
paHee. [laHHbIA BbIMNyCK MOsb30oBasacs 60/blWMM CMPOCOM Yy YYaCTHUKOB
ayKuUMOHa - cnpoc coctasun 138% OT npeanoXXeHus.

06beM pasmeweHus OP3 B 1k 2022 r., cornacHo njiaHam MmHucrtepcTea
¢dunHaHcoB Poccun, coctaensetr RUB700 mMapa no  HOMWHasbHOM
CTOMMOCTHU, 4YTO Ha 34.6% 6onbwe obbema pasmeweHns OP3 B 4kB 2021
r.

Tab6.2. Pe3synbTaThl aykumoHos LB M® PO

[JaTa O6bem, mnpa Jox-Tb % Cpok Cnpoc/ N3m.00X-TW K npeaplA,.
py6 obpaleHuna, ner npeaiox-e QHaNOoruy. BbINYCKy, nn
2 des 74.7 9.59 7.1 138% 0.65

NcToyHmnk: MO PO

01 despang 2022 r. MMHMUCTEPCTBO (PUHAHCOB YKpauHbl pa3MecTusio
ABa Bbinycka OBI'3 co cpokoM noraweHus 6 MecsueB U 2 roaa Ha obLuyto
cymmy UAH83 MnH (Ha npeablaywen Hegene 6610 pasMeweHo 4 Bbinycka
Ha obwyt cymmy UAH2.8 ™mnpa). Hawmbonbwumini pocT AOXOAHOCTM
Habnoaancsa y wectuMecsyHblx obnuraunii (+51 6n).

HaumoHanbHbIii 6aHK YKpauHbl BbiNyCTU A0KAa4 Mo MHOASLMK,
COrMacHO KOTOPOMY POCT 3KOHOMWUKK YKpauHbl B 2022 . yCKOpUTCSA A0
3.4% r/r B 2022 r. (5.9% r/r B 4k82021 r.), nudnaumsa sameqnntca Ao
7.7% (Tekywee 3HayeHue noTpebutenbckon uHbnaumm 10% r/r) wu
JNOCTUIrHET CBOEro LeneBoro 3HadyeHmsa B 5% B 2023 r.

Tab6.3. Pe3ynbTaThl aykunoHoB 'LUB M® YkpauHsbl

[JaTa O6bem, MH. rp. JoxopHocTb % Cpok obpatleHuns, M3m.nox-Tv K npegpla,.
ner QHaANornY. BbINYyCKY,
nn
1 dpes 67 11.50 0.5 0.51
1 dpes 16 13.00 2.0 0.05

NcTouyHuk: HBY

MuHucrepcteo cduHaHcoB Typuum He nMpoBOAMAO ayKUMOHOB MO
pa3meweHuio F'UB B nepuog 31 aueBapsa — 04 despansa 2022 r.
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Puc 1. Caesnkun ro Y6 M® PK Ha rnnepBunyHoM u
BTOPUYHOM pbIHKax
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HcTtoyHnk: KASE

Puc 3. KnroueBble MHCTPYMEHTbI U3bSTUSI JINKBUAHOCTU
HBK (mnpa. TeHre)
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Puc 7. [JoxoaHOCTb 110 eBpoobanraumsM Ka3zaxctaHCKux sMuteHTos B USD (¢ pedTuHrosbiMu oyeHkamu Fitch)
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UctouHnk: Bloomberg
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Tekywasa 4OoX04HOCTb eBpoobanraymi

SMUTEHT CtpaHa
Bbinycka MoraweHus

CyBepeHHble

KasaxcTtaH Kz usb 1500 3.9 |14.10.2014 | 14.10.2024 2.68 105.61 | 106.31

Ka3saxcraH Kz UsD 2500 5.1 21.07.2015 | 21.07.2025 3.45 109.53 110.13

KasaxcraH Kz uUsb 1000 4.9 14.10.2014 | 14.10.2044 | 22.70 114.43 115.34

Ka3axcraH Kz usbD 1500 6.5 |21.07.2015| 21.07.2045 | 23.47 | 133.61 | 134.65

KasaxcraH Kz EUR 525 2.4 |09.11.2018 | 09.11.2028 6.76 105.22 | 106.21

KasaxcraH Kz EUR 500 0.6 |30.09.2019 | 30.09.2026 | 4.65 96.38 97.17

KasaxcraH Kz EUR 525 1.6 09.11.2018 | 09.11.2023 1.75 101.34 101.95

KasaxcraH Kz EUR 650 1.5 | 30.09.2019 | 30.09.2034 | 12.65 94.50 95.54

Y36ekucraH uz usbD 500 4.8 |20.02.2019 | 20.02.2024 2.04 103.46 | 104.01

Y36ekucraH uz usD 500 5.4 | 20.02.2019 | 20.02.2029 7.04 104.34 | 105.13

Y36ekuncraH uz usb 555 3.7 |25.11.2020 | 25.11.2030 8.80 93.30 94.35

Poccus RU usbD 2500 12.8 | 24.06.1998 | 24.06.2028 6.38 147.62 | 148.45

Poccus RU EUR 1250 1.9 |20.11.2020 | 20.11.2032 | 10.79 91.36 92.24

Poccus RU EUR 1750 2.9 04.12.2018 | 04.12.2025 3.82 102.66 103.17

Kutai CH EUR 2000 0.3 |25.11.2020 | 25.11.2030 8.80 95.26 95.97

Kutan CH usb 2250 0.6 |21.10.2020 | 21.10.2025 3.70 95.36 95.67

YkpauHa UK usb 1600 9.8 |01.11.2018 | 01.11.2028 6.74 95.10 95.95

YKpauHa UK usD 1318 7.8 |12.11.2015 | 01.09.2026 | 4.57 88.37 89.27

YkpauHa UK uUsb 1329 7.8 12.11.2015 | 01.09.2025 3.57 88.89 90.24

YKkpauHa UK usbD 1339 7.8 |12.11.2015 | 01.09.2024 2.57 90.14 91.49

YKpauHa UK usb 2600 7.3 |30.07.2020 | 15.03.2033 | 11.11 84.25 85.68

YkpauHa UK usb 3000 7.4 |25.09.2017 | 25.09.2032 | 10.64 85.45 86.59

YKpauHa UK EUR 1250 4.4 |27.01.2020 | 27.01.2030 7.98 77.59 78.79

Benopyccus BK usD 800 6.9 |29.06.2017 | 28.02.2023 1.06 95.12 96.02

Benopyccus BK usD 600 6.2 | 28.02.2018 | 28.02.2030 8.06 74.26 76.31

BaHku

C6ep Poccuu RU usbD 1000 5.3 |23.05.2013 | 23.05.2023 1.29 100.31 | 101.15

Fortebank Kz usbD 75 14.0 | 30.06.2010 | 30.06.2022 0.39 105.90 | 106.59

TuHbkOD P BaHk RU uUsD 300 9.3 15.06.2017 6eccpou. 99.97 101.07

Y3npomcTpolibaHk uz uUsb 300 5.8 02.12.2019 | 02.12.2024 2.82 98.92 100.00

BaHk Mpy3un GG usD 350 6.0 |26.07.2016 | 26.07.2023 1.46 104.67 | 106.20

TBC BANK GG usb 300 5.8 |19.06.2019 | 19.06.2024 2.36 103.60 | 105.02

NnoTeka-baHk uz usD 300 5.5 |19.11.2020 | 19.11.2025 3.78 99.05 100.01

KopnopaTtuBHbie

Campyk-Ka3sbiHa Kz uUsb 500 2.0 28.10.2021 | 28.10.2026 4.72 95.72 96.44 2.81

BaHk Pa3Butus KasaxcraHa Kz usb 1264 4.1 |10.12.2012 | 10.12.2022 0.84 101.12 | 101.75 2.01

BaHk Pa3sutus KasaxcraHa Kz usb 107 6.0 |23.03.2006 | 23.03.2026 4.12 109.99 | 110.90 3.16

Ka3axcraH TeMmp Xonbl KZ uUsb 883 7.0 10.07.2012 | 10.07.2042 | 20.43 123.73 124.99 4.99

KasaxcraH TeMmp »onbl KZ CHF 250 3.3 05.12.2018 | 05.12.2023 1.82 101.56 103.24 1.43

Ka3saxcTaH TeMup Xosbl Kz CHF 185 3.6 |20.06.2014 | 20.06.2022 0.36 100.46 | 101.07 0.69 0.05 0.38
Ka3MyHaiilras Kz usbD 500 4.8 |24.04.2018 | 24.04.2025 3.21 105.49 | 106.29 2.69 0.03 0.77
Ka3MyHailras Kz usbD 1000 4.8 |19.04.2017 | 19.04.2027 5.20 106.08 | 106.97 3.28 0.01 0.74
KasMyHatila3 Kz uUsb 750 3.5 14.10.2020 | 14.04.2033 11.19 97.72 98.73 3.64 0.03 0.60
Ka3MyHaiilras Kz usbD 1250 5.4 | 24.04.2018 | 24.04.2030 8.21 110.93 | 111.84 3.69 -0.02 0.66
Ka3MyHailras Kz usD 1250 5.8 | 19.04.2017 | 19.04.2047 | 25.21 | 112.29 | 113.30 | 4.83 0.02 0.55
KasMyHatila3 Kz uUsb 1500 6.4 24.04.2018 | 24.10.2048 | 26.73 121.44 122.53 4.86 0.00 0.51
KasTpaHclras Kz usbD 706 4.4 |26.09.2017 | 26.09.2027 5.64 104.45 | 105.25 3.35 0.11 0.74
BaHk paseuTusi Pecn. Benapych BK USD | 500 | 6.8 |02.05.2019 | 02.05.2024 | 2.23 | 87.40 | 88.91 [112:600 0.15 | 0.61
SOCAR AZ usb 750 7.0 |18.03.2015 | 18.03.2030 8.11 118.90 | 120.09 | 4.02 -0.11 0.14
SOCAR AZ usD 1000 4.8 |13.03.2013 | 13.03.2023 1.09 102.75 | 103.72 1.32 -0.21 -0.13

UctouHnk: Bloomberg
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© 2022 AO «Halyk Finance» (nanee - HF), nouyepHss opraHmsaumsa AO «HapoaHbii 6aHk KasaxcTaHa».

Hactosawasa nybamkaums HOCUT UCKIKUYUTENBHO MHMOOPMALMOHHBIA XapakTep U He ABNSETCS MNPeasioXeHUEM WU MOMbITKON Co
cTopoHbl HF KynuTb, mpoAaTb WAW BCTYMWUTb B WHYIO CAENKY B OTHOWEHWUUM KakuMX-M60 LUeHHbIX ByMar uM WMHbIX (OUHAHCOBbIX
MHCTPYMEHTOB, Ha KOTOpble B HacTosLWel NybnankaumMm MoXeT coaepXaTbCs CCblka, NPefoCTaBUTb Kakne-nmbo MHBECTULMOHHbIE
peKoMeHZauun Wau ycnyru. YkasaHHble npeasioXeHus MoryT 6biTb HanpaBfieHbl UCKITIYUTENIbHO B COOTBETCTBMU C TpeboBaHMAMM
NpUMEHNMOro 3akoHoAaTenbCcTBa. HacToswas nybnukaums ocHOBaHa Ha WMHQOPMaLMM, KOTOPYK Mbl CYMTAEM HAAEXHOW, OAHAKO
Mbl HE YTBEpXAaeM, UTO BCe MNpuBeAeHHble CBeAeHUst abCoMoTHO TOYHbI. [pu 3TOM, OTMeYaeM, YTo Mpownas AOXOAHOCTb He
ABNSETCA MNokasaTeneM [AOXOAHOCTM WMHBeCcTUuuMi B 6yayuwieMm. Mbl He HeceM OTBETCTBEHHOCTM 3@ MCMO/Ib30BaHWe KIMeHTaMu
MHdOpMaUmMK, coaepxalleiica B HacToslen nybnaukauum, a Takxe 3a cAefKM M onepauuu C UeHHbiMM BymaramMv M WHbIMU
(PMHAHCOBBIMU MHCTPYMEHTaMM, YMNOMUHAWOWMMUCA B Heil. Mbl He bHepeM Ha cebsi 06s3aTenbCTBO perynsipHo O6HOBASATb
MHdOpMaLMIO, KOTOpasi COAEPXKUTCS B HACTosILLEN Ny6aMKaumMm unm ncnpaensiTe BO3MOXHble HeToUHOCTU. HF, ero adpdunmpoBaHHbie
M OO/KHOCTHbIE NNMUA, NapTHEPbl U COTPYAHUKKM, B TOM Yucne nuvua, ydacTBylowue B NOAroTOBKE W BbINMyCKe 3TOro mMaTepuana,
OCTaBNAOT 3a coboi NpaBo y4yacTBOBaTb B CAeNKax B OTHOLWEHWUM YMOMUHAIOLWUXCA B HacTosiwel nybnvkaumm ueHHbIX 6ymar m
MHBIX (PMHAHCOBbIX MUHCTPYMEHTOB. Takxe 0TMeYaeM, YTo Ha LUeHHble HyMarm u uHble PUHaAHCOBbIE MHCTPYMEHTbI, pacCMaTpuBaeMble
B Hacrtosiwel ny6aukauum M HOMUHWMPOBaHHble B MHOCTPaHHOW BastoTe, MOTyT OKa3blBaTb BAUSHWE O6MEHHble KypCbl BasioT.
N3MeHeHMe 06MEeHHbIX KypCOB BaslloT MOXET Bbl3BaTb CHUMXXEHWE CTOMMOCTW WMHBECTUUMIA B yKasaHHble akTuBbl. CneayeT uMeTb B
BWAY, YTO MHBECTMPOBaHWE B AMepuKaHCKMe Aeno3uTapHble PacnuCKM TakXe MOABEPXEHO PUCKY M3MeHeHWsi 0BMeHHOro Kypca
BaJIlOT, @ UHBECTMPOBaHME B Ka3axCTaHCKMe UeHHble 6yMarn u nHble DdUHAHCOBbIE MHCTPYMEHTbI UMEET 3HauuMTeNbHbIN puck. B
yKa3aHHOW CBSA3W, WHBECTOPbl A0 MPUHATUS pelleHnst o6 yyacTum B cAenkax C LUeHHbIMW 6yMaraMu M WHbIMKU (PUHAHCOBbLIMU
MHCTPYMEHTaMM1, paccMaTpuMBaeMbiMU B HacToswelr nybnvkaunmn, AOKHbI NPOBOAUTL COBCTBEHHOE MccnefoBaHWe OTHOCUTENbHO
HaEeXHOCTU SMUTEHTOB AaHHbIX LEHHbIX 6yMar U MHbIX UHAHCOBbIX MHCTPYMEHTOB.

HacTosiwas nHdopMaumsa He npefHasHaveHa Ans ny6anyHOro pacnpocTpaHeHns 1 He MOXeT 6biTb BOCMPOU3BEAEHA, NepeaaHa unm
ony6sMKoBaHa, LefIMKoM WK no Yactsim, 6e3 npeaBapuTesibHOro NUCbMeHHOro paspelleHns AO «Halyk Finance».

© 2022, Bce npasa 3awmLLeHbl.

AenapTtaMeHT uccnefqoBaHun E-mail

research@halykfinance.kz

[AenapTtaMeHT npoaaix E-mail

sales@halykfinance.kz
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