Fixed income weekly

KasaxcraH

CornacHo paaHHbiM BHC, Temnbl MH@nauumm B KasaxcTtaHe B ceHTs6pe
yckopunucb a0 17.7% no cpaBHeHUIO C ceHTabpeM npowfaoro roaa,
yBenmumswmncb Ha 1.8% ™M/M. HanoMHMM, 4TO B aBrycre wuHdnsumMs B
rogjoBoM BblpaxeHun coctaBuna 16.1%. OCHOBHbIM KOMMOHEHTOM
noTpebuTenbCkon MHMONSUMKN, KOTOPbIN OKasajs CYLEeCTBEHHbIN BKNaa B
yCKOpeHue ee TEMMOB, BbICTYNWAM NPOAYKTbl MUTaHUS, LleHbl Ha KOTOpbie B
ceHTsi6bpe yBenuumnucb Ha 22.2% r/r.

O6nuraummn MwuHucrepcrtBa ¢uHaHcoB PK. Ha npownoii Hegene
MuHucTepcTBO pnHaHcoB PK pasmMecTunio Tpu Bbinycka obnmrauunii Ha obLuyto
cymmy T79.4 mnpg (T40.7 mnppa Hepenen paHee). 1IoXoAHOCTb No 3.9-neTHUM
obnuraumsam coctaBmna 15.16%, a obbeM y[AOBAETBOPEHHbLIX 3as8BOK OT
Crpoca C/IOXWNCS Ha YpoBHe 76% (AOXOAHOCTb 4-NeTHUX obnurauni,
BbIMYLEHHbIX Heaenen paHee, npu obveme pasmeweHus B T40.7 mnpa
cnoxunace 13.9%). JdoxogHOCTb no 2.4-neTHuM obnuraumsMm coctaBuna
14%, a o6beM ya0BMETBOPEHHbIX 3asiBOK OT CMpoca C/OXW/ICS Ha ypoBHe
92% (A0XO0AHOCTb 2.7-NETHUX 06Mraunii, BbiNyLWEHHbIX B Mae, Npu obbeme
pa3MeuweHuns B T17.2 mnpa cnoxunacb 13.85%). [loxogHOCTb MO 4-N€THUM
obnuraumsam coctaBuna 13.9%, a o06beM yAOBNETBOPEHHbIX 3as8BOK OT
crnpoca crioXuncss Ha ypoBHe 98% (AO0XOAHOCTb 4-NeTHUX obnurauni,
BbIMYLEHHbIX Heaenen paHee, npu obbveme pasMmeweHus B T40.7 mnpa
cnoxwunacb 13.9%).

Tab.1. Pe3ynbtatel ayKunmoHoB b M® PK

[LaTa O6bem, T Lox-Tb % Cpok O6bem M3M.40X-TV K Npeabla,.
mIpa obpaleHus, YAOBNIETBOPEHHbIX  AHAJNIOrKY. BbIMYCKY, NN
ner 3aABOK OT cnpoca
28 ceH 30.2 15.16 3.9 76% 1.26
28 ceH 19.0 14 2.4 92% 0.15

28 ceH 30.2 13.90 4.0 98% 0.00

NcTtouHnk: KASE

EBpoo6nuraumm Munucrepcrsa cdumHaHcoB PK. [loxogHocTb no TUB
CWA cHu3mnacb no Bcen kpuBon. HaknoH kpmeon poxogHoctu no UB
EBpo30HbI cTan 6osee KpyToK, AOXOAHOCTM BO3POC/M HA AJIMHHOM KOHLE
KPUBOMN U CHU3WAUCb Ha ee KOPOTKOM y4yacTke. Ha BTOPUYHOM pbiHKe
eBpoobnuraumn KasaxctaHa Habnwoganocb NOBbIWEHME AOXOAHOCTU IO
obnuraumam kak B gonnapax CLUA, Tak n B EBPO.

[JOoX0AHOCTb N0 2-NeTHMM rocyaapcreeHHbIM obnuraumsam CLUA cHM3unace Ha
15 6.n., B TO BpeMsl KakK CpegHsas AOXOAHOCTb MO KpaTKOCPOYHbIM
obnuraumam KasaxctaHa (1-3 roga) B pgonnapax CLUA cocrtasuna 3.89%
(3.51% Hepenen paHee). JoxogHocTb nMo 10-n1e€THMM rocyaapCTBEHHbIM
obnuraumam CLUA cHusmnace Ha 13 6.n. CpeaHas [A0OXOAHOCTb MO
AONrocpoyHbIM obnuraumsam KasaxcrtaHa (22-23 roga) B gonnapax CLUA
coctaBuna 6.93% (6.53% Hepenen paHee).

JloxoaHOCTb Mo 2-neTHuM 6e3pmckoBbIM obnmnraumam EBpO30HbI CHM3MNACh
Ha 13 6.n., B TO BpeMsl KaK CpeaHsisi AOXOAHOCTb MO KpPaTKOCPOYHbIM
obnuraumsam KasaxcrtaHa (1-3 roga) B EBPO cnoxwunnacb Ha ypoBHe 2.94%
(2.43% Hepenen paHee). [OXOAHOCTb MO CpeagHECpPOYHbIM obnuraumam
KasaxcrtaHa (4-6 net) B EBPO coctaBuna 4.26% (3% Hepenen paHee), B TO
BpeMS KaK [AOXOAHOCTb MO CpeAHecpoYHbiM 6e3puckoBbiM  obanraumsam
EBpO30OHbI MNpakTU4yeckn He wu3MeHunacb. [JoxoaHocTb Mo 10-neTHUM
6e3puckoBbiM obnmraumam EBpo3oHbl yBenuuuiacb Ha 13 6.n. [JoxoaHOCTb
no AoNrocpoyHbiM obnuraumam KasaxcraHa (12 net) B EBPO cnoxunacb Ha
ypoBHe 5.41% (4.67% Hepeneu paHee).

Hotbl HaunoHanbHoro 6anka PK. 26 ceHTs6ps cocTosncs ayKuMOH Mo
pa3smeweHnto HOT HBK co cpokom obpalweHns 28 gHen Ha o6y cymMMy
T453.8 mnpa c poxogHocTbio 14.4854%. Hepenel paHee COCTOSNCS ayKUMOH
Nno aHanOrMYyHbIM HOTaM C AOXOAHOCTbIO 14.4828%.

HepenbHoe canbdo HeTTO-3aMMCTBOBaHMA MuHpuHa KasaxctaHa w
HaubaHka KasaxctaHa Ha pblHke LB coctaBuno nntoc 122.3 Mnpa TeHre,
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ATTRRSRO DFCLLIALMA WARSIHOTT B

V3mMeHeHne 40X0AHOCTHU rocobnraymi

CtpaHa
PasBuBalowmecs pbiHKM (B IOKasNbHOW BanoTte)
Kaszaxcran* 10.0/ 14.16 0.457 3.148
Poccus 9.0 9.84 0.450 2.040
BbeTHaM 9.3 3.71 0.000 4.280
Bpa3unnus 10.3| 12.02 0.197 0.645
Typuusa 8.1 9.77 0.42| -13.170
Pa3sBuTble pbiHKM (B IOKaNbHOW BantoTe)
CLIA 8.4 3.88 0.139 2.485
KaHapa 9.2 3.19 0.114 1.710
FepmaHus 7.9 1.99 0.056 2.256
WcnaHnsa 9.3 3.24 0.127 2.588
MopTyranus 10.8 3.15 0.116 2.508
Utanns 11.5 4.55 0.201 3.265
PasBuBatowmecs pbiHku (B USD)
Poccus 12,5/ 13.93 -0.638| 10.565
Benapycb 8.4/ 30.89 0.201| 21.227
Typuwus 8.7 10.68 0.109 3.226
Cepbus 10.4 7.98 0.879 5.680
PyMbiHMS 8.4 7.63 0.671 4.885
Mekcuka 11.4 6.42 0.316 2.772
OmaH 24.4 8.61 0.488 3.603
SkBagop 7.8/ 15.84 1.480 9.121
Ernnet 9.7 15.54 1.574 7.249
Kutai 17.2 4.31 0.138 1.937
NHansa 8.3 6.20 3.169 2.728
PasBurbie pbiHku (B USD)
DO UHNAHANSA 7.6 4.03 0.067 2.594
Benbrus 7.7 4.13 0.065 2.569
Utanus 7.0 5.88 0.000 3.369

*Ha OCHOBaHWM AOXOAHOCTEN NOCNeAHUX NEePBUYHbIX
pa3smeweHnn MO PK

UctouHuk: Bloomberg, pacuetsl Halyk Finance

Honsa sBnageHns Hot HEK Hepe3sungeHTammu

250
200
3150
=100

50

06.01.22
20.01.22
03.02.22

7.02.22
03.03.22

—

17.03.22
31.03.22

1

4.04.22
8.04.22
12.05.22

~

6.05.22
09.06.22
23.06.22
07.07.22

~

21.07.22
04.08.22
18.08.22
01.09.22
15.09.22
29.09.22

06 beM aKTUBOB Hepe3nAeHTOB

% OT HOMWHaNbHOro o6bemMa HoT HBK (n.ww.)

UctoyHuk: HBK

12%

10%

8%

6%

4%

2%

0%

HaBepx www.halykfinance.kz



http://www.halykfinance.kz/?lang=ru

Fixed income weekly

npu 3TOM canbAo HETTOo-3auMCTBOBaHWA HaubaHka CnoXumnocb No utoram
Henenu B pa3mepe nawc 70.9 mnpg TeHre.

PasMewleHns KOPNoOpaTUBHbLIX 3MUTEHTOB. 29 ceHTab6pa AO
"KaszaxcTtaHckun ¢oHA yCTOMYMBOCTM" pa3sMecTmno 3-neTHue obnuraumm Ha
cymmy T10 mnpa (TONIA+mMapxka 1.25%). 30 ceHTabpsa AO "KasaxcTaHckui
doHa ycTonumeoctn" pasmectmno 1.3-netHme obnuraumm Ha cymmy T19.9
MApA C AoxoaHocTbi 15.67%, (AOXOAHOCTb Npu pasMeleHun 1-eTHUX
obnuraumn Hepenewn paHee coctaBmna 15.69%).

PermoHanbHbI# pbIHOK

MuHucrepcTBo pmHaHcoB Poccum B ceHTSA6pe pasmecTuno OP3 Ha cymmy
10 mnpa pybnen, npu 3TOM BeAOMCTBO NiaHMpoBaso npuenedb 40 Mipa
py6nei. AyKUMOHbI MO pasMeLleHno obnurauuii deaepanbHoro 3aiima 21
CeHTAbpsi NpuU3HaHbl HECOCTOSIBLUMMWUCS WM3-3a OTCYTCTBMS 3asiBOK MO
NMPUEMSIEMbIM YPOBHSAM LUeH. naBa M® P® otmetun, 4yto MMHPUH CTaBuT
3aZlayy aKTMBHO y4acTBOBaTb Ha BHYTPEHHEM A0/TOBOM pblHKE, HO He byaeT
pa3MewaTb obnuraunm degepanbHoro 3anma (OP3) «B ywepb 4OXOAHOCTU> .

MuHucrepcTtBo (bMHaAHCOB YKpawuHbl pa3MecTuno Tpu Bbinycka OBI3 co
CPOKOM noraweHus ot 6 mecsaues Ao 1.5 roga Ha 06wyt cymmy UAH400 MAH.
Cnpoc Ha Bce byMarm COOTBETCTBOBas/ NpeanoXxeHuto. [oxoaHOCTb No 6-
MecsYHbIM ByMaram crioxunacb Ha ypoBHe 12%. Mo 1-neTHuM obnuraumnsam
poxoaHocTb coctaBuna 14%. Mo 1.5-netHUM obnaurauvaMm [OXOA4HOCTb
Ccnoxmunacb Ha yposHe 16%.

Tab.2. Pe3ynbTatbel aykynmoHoB 'LUb M® YkpauHsbi

[aTa 06bemM, MAH. rp. JoxoaHocTb, % Cpok obpaleHuns, M3m.nox-Tv K npeapla.
ner aHafNorny. BbINyCKy,
nn
27 ceH 95.5 12.00 0.5 0.00
27 ceH 1.3 14.00 1.0 0.00
27 ceH 303.2 16.00 15 0.00

cTtoyHuk: HBY

MuHucrepcTteo puHaHcoB Typuum He nposoawnio pasmeweHumn F'UB Ha
NpoLsion Heapene.

Mo paHHbIM  WHcTuTyTa Ccratuctukm  Typuum  (TurkStat), wmHaekc
notpebutenbckmx ueH (UML) B npownom Mecsaue BbipoCc Ha 83.45%
(nocnegHuit pas 3ToT ypoBeHb Habnwopanca B cepeauHe 1998 ropa) B
rofOBOM u3MepeHuu. B aBrycrte nokasaTtenb rog0BON MHMOASLUUM YBENNUMIICS
Ha 80.2%. OCHOBHOM BKNaj B yCKOpeHue noTpebutenbckon uHbnsuum B
ceHTsibpe B TypumMn okasan pocT LEeH Ha NpoAyKTbl NMTaHus 6e3 yyeTa pocTa
LeH Ha ankorosbHble HanuTkn (+93.05% r/r) m cToMMOCTb NepeBO30K
(+117.7% r/r).
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UcTounnk: KASE UctoyHuk: Bloomberg

Puc 3. KntoyeBbie MHCTPYMEHTbI U3bATUS JINKBUAHOCTU

Puc 4. CtpykTypHbii aepuumnt (-)/npocpuumnt (+)
HBK (mnpa. TeHre)
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Puc 7. KpuBasi 4OXOAHOCTEN M0 rocyAapCTBEHHbIM Puc 8. KpuBas foxoaHocTev no obavraymsm c
ob6auraymam CLLUA (YTM %) pertnHrom AAA EBpo3oHbl (YTM %)
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UctoyHuk: Bloomberg UctoyHnk: Bloomberg

Puc 9. [JoxoaHOCTb Mo eBpoobinraymsiM Ka3axcTaHCKux aMuTeHToB B USD (c penTuHrosbiMm oueHkamm Fitch)
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UctoyHnk: Bloomberg
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Tekywasa 4OX04HOCTb eBpoobanraymni

KoTupoBkm

OMUTEHT CrpaHa
Bbinycka MoraweHus

CyBepeHHble

KasaxcraH Kz USD | 1500 | 3.9 |14.10.2014 | 14.10.2024 | 2.03 | 99.66 | 100.37 | 4.05 | 3.69 | 035 | 2.63
KasaxcraH Kz USD | 2500 | 5.1 |21.07.2015 | 21.07.2025 | 2.80 | 102.10 | 102.73 | 432 | 4.08 | 039 | 2.71
KaszaxcraH Kz USD | 1000 | 4.9 |14.10.2014 | 14.10.2044 | 22.05 | 76.92 | 78.30 | 693 | 679 | 035 | 3.39
Kaszaxcram Kz USD | 1500 | 6.5 |21.07.2015 | 21.07.2045 | 22.81 | 92.46 | 93.55 | 7.8 | 7.07 | 046 | 3.39
KasaxcraH Kz EUR | 525 | 2.4 |09.11.2018|09.11.2028 | 6.11 | 88.24 | 88.71 | 4.60 | 4.43 | 033 | 3.55
KasaxcraH Kz EUR | 500 | 0.6 |30.09.2019 | 30.09.2026 | 3.99 | 85.81 | 86.40 | 4.35 | 4.08 | 2.17 | 3.85
KasaxcraH Kz EUR | 525 | 1.6 |09.11.2018 | 09.11.2023 | 1.10 | 97.80 | 98.52 | 3.63 | 2.94 | 051 | 2.80
KasaxcraH Kz EUR | 650 | 1.5 |30.09.2019 | 30.09.2034 | 12.00 | 64.87 | 66.14 | 560 | 541 | 074 | 3.96
yaGekucran uz usD | 500 | 4.8 |20.02.2019 | 20.02.2024 | 1.38 | 94.25 | 9525 | 9.28 | 8.47 | 1.97 | 5.97
yabekncran uz usb | 500 | 5.4 [20.02.2019|20.02.2029 | 6.39 | 83.69 | 84.69 | 877 | 8.54 | 0.89 | 4.29
yabekncran uz usp | 555 | 3.7 [25.11.2020 | 25.11.2030 | 8.5 | 71.07 | 72.50 | 874 | 8.44 | 078 | 4.28
Pocans RU USD | 2500 | 12.8 | 24.06.1998 | 24.06.2028 | 573 | 65.31 | 66.82 | 23.14 | 22.51 | 0.20 | 19.71
Pocans RU EUR | 1250 | 1.9 |20.11.2020| 20.11.2032 | 10.14 | 4351 | 46.44 | 11.56 | 10.74 | 0.03 | 8.86
Pocans RU EUR | 1750 | 2.9 |04.12.2018 | 04.12.2025 | 3.17 | 16.10 | 20.60 | 39.54 | 39.36 | 0.21 | 38.48
Kuraii CH EUR | 2000 | 0.3 |25.11.2020| 25.11.2030 | 8.15 | 77.68 | 79.15 | 3.44 | 3.20 | 028 | 2.65
Kuraii CH USD | 2250 | 0.6 |21.10.2020 | 21.10.2025 | 3.05 | 88.96 | 89.54 | 4.47 | 425 | 0.03 | 3.04
YkpanHa UK USD | 1600 | 9.8 |01.11.2018 | 01.11.2030 | 8.08 | 21.39 | 22.59 | 39.66 | 38.43 | 161 | 38.71
YkpanHa UK UsD | 1318 | 7.8 |12.11.2015|01.09.2028 | 592 | 20.76 | 22.09 | 43.88 @ 42.28 | 1.86

YkpauHa UK usD | 1320 | 7.8 |12.11.2015 | 01.09.2027 | 4.92 | 18.71 | 21.28 1.69
YkpauHa UK usD | 1339 | 7.8 |12.11.2015 | 01.09.2026 | 3.92 | 19.29 | 22.48 2.63

YkpauHa UK usD | 2600 | 7.3 |30.07.2020 | 15.03.2035 | 12.45 | 17.21 | 19.78 | 33.99 | 31.20 | 1.59 | 22.89
YkpauHa UK UsSD | 3000 | 7.4 |25.09.2017 | 25.09.2034 | 11.99 | 17.87 | 20.09 | 33.75 | 3141 | 1.26 | 23.09
VkpauHa UK EUR | 1250 | 4.4 |27.01.2020 | 27.01.2032 | 9.32 | 18.23 | 20.64 | 30.95 | 28.63 | 0.47 | 21.84
Benapyco BK usD | 800 | 6.9 |29.06.2017 | 28.02.2023 | 0.41 | 19.97 | 21.06 - - - -
BaHkn

C6ep Pocann RU usb | 1000 | 5.3 |23.05.201323.05.2023 | 0.64 | 11.16 | 14.54 - - - -
TuHbkod P BaHk RU uUsD 300 11.0 | 15.06.2017 6eccpou. 32.71 33.29 -0.10 22.61
Yanpomcrpoii6akk uz USD | 300 | 5.8 |02.12.2019 | 02.12.2024 | 2.17 | 87.32 | 89.24 | 12.62 | 11.51 | 0.89 | 6.48
Bakk Mpysum GG USD | 220 | 6.0 |26.07.2016 | 26.07.2023 | 0.81 | 98.50 | 100.67 | 554 | 425 | -0.08 | 2.32
TBC BANK GG UsD | 245 | 5.8 |19.06.2019 | 19.06.2024 | 1.71 | 97.79 | 99.18 | 7.14 | 625 | 0.16 | 2.69
KopnopaTtuBHble

Campyk-Kasbina Kz usD | 500 | 2.0 |28.10.2021 ] 28.10.2026 | 4.07 | 84.53 | 8561 | 638 | 6.04 | 036 | 3.87
Bank PassuTya Kasaxcrama Kz usD | 564 | 4.1 [10.12.2012|10.12.2022 | 0.9 | 99.57 | 100.14 | 6.40 | 3.32 | -0.12 | 2.17
Bank PassuTya Kasaxcrama Kz UsD | 107 | 6.0 |23.03.2006 | 23.03.2026 | 347 | 96.39 | 98.12 | 6.87 | 649 | 0.55 | 4.04
Bank PassuTya Kasaxcrama Kz usD | 500 | 5.8 |12.05.2022 12052025 | 2.61 | 99.30 | 100.09 | 5.98 | 5.66 | 0.09 | -0.29
KasaxcraH TeMmup xonbl Kz usD | 883 | 7.0 |10.07.2012 | 10.07.2042 | 19.78 | 98.24 | 100.13 | 7.12 | 6.94 | -1.35 | 2.52
KasaxcraH Temup Xofibi Kz CHF | 250 | 3.3 |05.12.2018| 05.12.2023 | 1.17 | 87.15 | 91.07 | 16,4 11.85 | 2.49 | 11.53
KasMywaiiras Kz UsD | 500 | 4.8 |24.04.2018 | 24.04.2025 | 2.56 | 92.17 | 93.03 | 821 | 7.81 | 1.04 | 5.89
KasMynaiiras Kz uUsD | 1000 | 4.8 |19.04.2017 | 19.04.2027 | 4.55 | 83.18 | 84.33 | 9.38 | 9.03 | 1.26 | 6.49
Ka3Mynaiiras Kz usb | 750 | 3.5 |14.10.2020 | 14.04.2033 | 10.54 | 66.01 | 67.34 | 844 | 819 | 070 | 5.14
KasMyHaiiras Kz USD | 1250 | 5.4 |24.04.2018 | 24.04.2030 | 7.56 | 78.98 | 80.22 | 931 | 9.04 | 122 | 6.02
KasMyHaiiras Kz USD | 1250 | 5.8 |19.04.2017 | 19.04.2047 | 24.56 | 66.56 | 67.87 | 9.21 | 9.03 | 068 | 4.75
KasMyHaiiras Kz USD | 1500 | 6.4 |24.04.2018 | 24.10.2048 | 26.08 | 69.45 | 70.84 | 9.58 | 9.39 | 065 | 5.04
KasTpaHcras Kz UsSD | 706 | 4.4 |26.09.2017 | 26.09.2027 | 4.98 | 83.91 | 85.08 | 840 | 8.07 | 085 | 5.46
SOCAR AZ UsD | 750 | 7.0 |18.03.2015 | 18.03.2030 | 7.46 | 96.86 | 98.24 | 7.51 | 7.26 | 0.65 | 3.38
SOCAR AZ usD | 1000 | 4.8 |13.03.2013 | 13.03.2023 | 044 | 98.66 | 99.48 | 7.88 | 594 | 0.84 | 4.49

UctoyHnk: Bloomberg
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HacTosilwasa ny6nukaums HOCUT WUCKIOYUTENBbHO WMHMOPMALMOHHBINA XapakTep U He SIBNSeTCs NpeasioXXeHUEM UAN MOMbITKOW Co
CTOpPOHbl HF KynuTb, npoaatb WAW BCTYNWUTb B WHYI CAENKY B OTHOLWEHUW KakMX-Nnbo UeHHbIX 6yMar v WHbIX (PUHAHCOBbIX
WHCTPYMEHTOB, Ha KOTOpble B HacToswwen NybavkaumMm MoXeT CoAepXaTbCsl CCblka, NPefocTaBuUTb Kakne-nnbo MHBECTULMOHHbIE
pekoMeHauMn Uam ycnyru. YkasaHHble npeasioXeHus MoryT 6biTb HanpaBieHbl UCKIKOUYNTENbHO B COOTBETCTBMU C TpeboBaHNAMMU
NpUMEHNMOro 3akoHoaaTenbcTBa. Hactoswas nybnukaums ocHoBaHa Ha MHMOPMaLUKM, KOTOPYHO Mbl CYMTAEM HaLEXHOWN, OAHAKO
Mbl He YTBEpXAaeM, UYTO BCe MpuBeAeHHble CBeAeHUs abCoMOTHO TOYHbI. lpu 3TOM, OTMeYaeM, YTO Mnpolwias AOXOAHOCTb He
ABNSETCA NoKasaTesleM [AOXOAHOCTUM MHBEeCTUUMA B 6yayweMm. Mbl He HeceM OTBETCTBEHHOCTM 3@ WCMOSb30BaHWEe KMEHTaMu
nHdbopMauum, cogepxallencs B HacToswer nybnukauuu, a Takxke 3a cAefku M onepaumm C LeHHbIMKM GyMaramMm M UHbIMK
(PUHAHCOBBIMW WHCTPYMEHTaMK, YyMNoMWHalWMMUCS B Hel. Mbl He 6Gepem Ha cebsi 06a3aTenbCTBO perynspHo O6HOBNATb
MH(pOpMaUmMIo, KOTOpas COAEPXMUTCS B HacTosLel nybamkaumm nnm ncnpasnsTb BO3MOXHble HeToYHOCTU. HF, ero addunmnposaHHble
W [O/KHOCTHbIE NWLA, NapTHEPbl U COTPYAHUKM, B TOM 4YucCie nuvua, yyacTBylolMe B NOArOTOBKE W BbIMyCKe 3TOr0 MaTepuana,
OCTaB/AT 3a cobol NpaBo yyacTBOBaTb B CAE/IKaX B OTHOLWEHWW YNOMWMHAKLWUXCA B HacToswen nybavkaumn ueHHbix 6ymar u
WHbIX (UHAHCOBbIX MHCTPYMEHTOB. TakXe OTMeYaeM, YTo Ha LieHHble 6yMaru u nHble GUHaHCOBbIE MHCTPYMEHTbI, pacCMaTpuBaeMble
B HacTosiwen nybnukaumm v HOMUHUPOBAHHble B WMHOCTPAHHOW BanktoTe, MOryT OKasblBaTb BAUSHWE O6MEHHble KypCbl BastoT.
M3MeHeHMe 06MeHHbIX KYpCOB BaslloT MOXET Bbl3BaTb CHWXEHWE CTOMMOCTUM MHBECTULMIA B yKasaHHble akTusbl. CreayeT umeTb B
BUAY, YTO UHBECTMpoBaHMe B AMepUKaHCKME Aeno3uTapHble PacnmMcKM TakxXe MOABEPXEHO PUCKY M3MEHEeHUs 06MeHHOro Kypca
BastloT, @ UHBECTUPOBaHME B Ka3laxCTaHCKWMe LeHHble 6yMaru u MHble OUHAHCOBble MHCTPYMEHTbl MUMeEeT 3HauuTeNbHbIi puck. B
yKa3aHHOW CBSI3W, WHBECTOPbl A0 MPUHATMS peleHns 06 ydacTum B caenkax C UeHHbIMU BymaramMm M MHbIMW (DUHAHCOBbLIMU
MHCTPYMEHTaMu, paccMaTpuMBaeMbiMU B HacTosweil nybaukauuun, A0MKHbI NPOBOAWUTL COBCTBEHHOE MCCnefoBaHWEe OTHOCUTENbHO
HaAEXHOCTU SMUTEHTOB AaHHbIX LeHHbIX ByMar n MHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

Hactoswasa nHdopmauma He npegHasHayeHa Ana nybanyHoro pacnpocTtpaHeHms U He MoxeT BbiTb BOCNpon3BeAeHa, nepesaHa um
onybnmnkKoBaHa, LenMKoM UM no yactam, 6e3 npeasapuTenbHOro NMcbMeHHOro paspeleHuns AO «Halyk Finance».

© 2022, Bce npasa 3awWMmLLEHbI.
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