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CLA n Mup

e DHaszoBbI  LUEHOBOM MHOEKC pacxodoB Ha
noTpebneHue Bbipoc Ha 0.1% M/M B Mae;

e  PocT BBI13a nepsbii kBapTan coctaBun 1.4% KB/KB;

e Ha npeacTosulen Hedene oxuaaeTcsa nybnuvkauma paaa
[OaHHbIX MO PbIHKY TPyAa;

nnMyHoe

e [loxogHOCTM NO usT BbIPOC/IN MO BCEN AIMHE KPUBOWA.
MakpoakoHOMMKa N MoHeTapHas nonntmnka CLLUA

Ha npowweaLien Heagene, BO3MOXHO, CaMblM BaXHbIM COObITMEM
aona  pblHka  cTana  nybaukaums — AaHHbix  no  PCE
(npeanoyYTuTenbHoro nokazatens uHoénaumm OPC). B mae
6azoBbIt MHAekc PCE Bblpoc Bcero Ha 0.1% (kak 1 oxugan
KOHCEHCYC MPOrHo3), B pesynbTaTe 4Yero rogoBas AMHamuka
cocTaBuna 2.6%. OTo camMblii cnabblii MeCa4HbIM POCT 3a
nocnegHne Tpu roga. Mbl AaymMaem, 4To aTa TeHAeHums
coxpaHnTcd, 4To gact ®PC gocTaTouyHO OCHOBaHWI AN TOoro,
4TO6bI Ha4YaTb LIMK/T CHUXEHWNSI CTaBKM B 3TOM FOAY.

PocT BBIT 3a nepBbit kBapTan coctasun 1.4% ke/ks (Ha 0.1%
BblLLIE BTOPOW OLUEHKM). HanoMH1M, 4To NepBas oueHka BBl 3a
nepebIt kKBapTan 6bina Ha ypoBHe 1.6%, a BO BTOPOW oueHke
pPOCT BbIN NEPECMOTPEH B MEHbLLYIO CTOPOHY — A0 1.3%.

Ha npeacTosuien Hegene oxunaaeTcs nybnmkaums psga aHHbIX
no pbIHKY Tpyaa. duHamuky 1 HanpasneHme UST Ha cneaytoLlen
Hegene OyayT onpemenaTb AdaHHble MO pbiHKy Tpyda. C
KaneHgapeM MNPeacToAalmMX  MakpO3SKOHOMMYECKMX  AaHHbIX
MOXHO 03HaKOMUTbCS B Tabnuue-1, B NpunoxeHum k o63opy.

[oxogHoct no UST BbipocAM Ha npolledllen Hegene —
y4acTok oT 3-neT go 30-neT nokasan pocT Ha 8-16 6n 10-
netHun UST cTapToBan Hegeno ¢ ypoBHa 4.25%. BHyTpu-
HeaenbHbIM MUHUMYM 6bin Ha ypoBHe 4.21%, a KoHLy Heaenu
OTCKOYMN 1 3aKpblncsa Ha oTMeTke 4.34%.

HecMoTps Ha TO, 4TO WHONSUMS MoKasblBaeT MpusHaku
3aMefNeHs, Ha TEKYLLMX YPOBHSX Mbl CMOTPUM HENTPabHO Ha
yBENMYEHME AKpaLUMu U HE TOPOMUMCS C ee YBENNYEHMNEM,
nockosbky (1) AOXOAHOCTU CyULECTBEHHO CKOPPEKTNPOBANNUCH
3anocneHee BpeMs 1 NoTeHUMan 415 AanbHENLLIEro CHXEHNS
OCTaeTcsl  OrpaHWyeHHblM, (2)  Bcmieck  uHbNaUMM B
NPeACToAWMX Mecalax MOXeT CcTaTb TpUIrepoM pocTa
[0XOAHOCTEN 1 BanaHc pUCK/AOXOAHOCTY CMeELLEH B CTOPOHY
nepsoro, (3) ®PC 4eTko AaeT NOHATL, YTO He ByaeT TOPONMUTLCS
(ycToMumBasa aKOHOMMKa M CUbHBIM PBIHOK Tpyada 6naroBonaT
3TOMY) CO CHWXeHuem 6a30BoM CcTaBkM 6e3 yBepeHHOCTWU O
TOM, YTO MHOAAUMSA OyAeT ABUraTbhCs K MX LIENIEBOMY 3HAYEHMIO,
0HAKO PbIHOK «MPancUT» BOsbLIE CHUKEHNIA B 9TOM rofy, Yem
npeanonaraeTcs  amMepukaHCKUM  LieHTpasbHbIM - BaHKOM.
[iopaumio  TaKTUYECKM MOXHO OydeT yBeuduTb, ecnu
noxogHocTb no 10-netHuM UST npesbicUT MAM gonaeT Ao
ypoBHs 4.5%.

MakpogaHHble CLUA

www.halykfinance.kz

CLUA 3HaveHve [TporHos [MNpea.
CPI, r/r 3.30% 3.40% 3.40%
Core CPI, r/r 3.40% 3.50% 3.60%
Core PCE, r/r 2.60% 2.60% 2.80%
PMI (MpoMbILLNEHHOCTb) 51.70 51.00 51.30
PMI (yenyru) 55.10 53.40 54.80
YpoBeHb 6e3paboTuubl 4.00% 3.90% 3.90%
BBIT, k8/k8 1.40% 1.30% 3.40%
VicTounmk: Bloomberg
MakpoaaHHble EBPO30HbI
EBposcHa 3HaveHve [TporHos [Mpen.
Core CPI, r/r 2.90% 2.90% 2.70%
YposeHb 6e3paboTuLbl 6.40% 6.50% 6.50%
BB, ke/k8 0.30% 0.30% 0.00%
VicToyHuk: Bloomberg
OCHOBHble NHOEKCbI
3ameHeHne NameHeHne
MHpexchl 3HaveHue
M/M r/r
Craska ®PC 5.50% - -
SOFR’ 5.34% 26n 29 6n
10Y breakeven yield' 2.28 -6 6n 10 6n
DXY! 105.90 1.20% 2.90%
US HY, OAS 8 61" 309 6n 56n -916n
USIG, OAS 8 61’ 94 6n 8 6n -336n
Craska ELIB 4.25% -256n -
VicTounuk: Bloomberg
Kpneas UST 3a npouwnyto Heaento
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VicTounuk: Bloomberg
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KasaxcTtaH

o VIHONauua B nioHe sameanimnach n coctasuna 8.4%;

e CymMMa pasMellieHHbix obnuraumii MO PK coctasuna T144.4
MApA, a JOXOAHOCTb BapbMpoBanach B AnanadoHe 13.40%-
13.49%,

e (CrtaBka TONIA ckoppeKkTrpoBanach 1 okasdanacb Ha ypoBHe
13.12% ronosbIXx.

MakpoakoHoMuka m [KI1

«MHbNaumMsa B MioHe — ouyepeanHoe 3amefsieHune, HO PUCKK
coxpaHsaloTcsa», aHanuTuyeckmii LieHTp Halyk Finance, 1 wions
2024r.

«MHONAUMSA B UIOHE He3HauMTeNbHO 3ameavnach B rOA0OBOM
BblpaxeHnn 1o 8.4%, Toraa Kak B MecA4HOM OHa HaxoaMTCs Ha
MuHNUMYMe (0.4%) ...». Bonee nogpobHo co cTaTben U ApyrMm
MaTepuanaMmm MOXHO 03HaKOMMUTbCS MO CCbI/KE.

PbiHOk 'LIB 1 AeHeXHbIN pbiHOK

Mo nToram npouweawen Hegenn MuHnMcTepcTBo ¢uHaHcos PK
pa3mMecTuno 5 BbinyckoB obnnraumin Ha obulyto cymmy 1144 .4
Mnpa. JoxoaHoctn LB B pamkax pasmelleHuin MuHouHa PK
NPOACIXMAN PacTU U CNOXUAMCb B AnanadoHe oT 13.40% no
13.49%, a MeamaHHoe 3HadeHne cocTaBuno 13.43%. CpeaHee
3HaYeHne cnpoca K NPeanoXeHWio B PasMeLLEHNIX COCTaBUIO
68%. CpegHee cooTHolleHMe obbema pasMelleHus K nnaHy
cocTaBuno 96.4%. Mo ntoram umoHa MuHbuH npuenek T754
Mapa4, 4To Ha T116 MNpa4 MeHblle, YemM MI1aHMpOBasoCh.
MpaBUTENbCTBO  MEPEBBLINOMHWAOC  MNaH NO  pasMeLleHnto
[OArocpoYHbIX Bymar (cerMeHT 5+ neT), a Mo KpaTKOCPOYHbIM
Bymaram OTCTano OT CBOEro MnaHa, 4To, KCTaTu, HEKPUTUYHO,
MOCKOJIbKY B IHBape OHO NpmBnekio Ha 1360 mapa bonblue.

B umione npaBuTenbCcTBO MnaHupyeT npueneds 1870 mnpa (Ha
MIOHb U MIoNb NpuxoamTcs 6onblie BCero pasmelleHuir). Ha
6ymaru ¢ noraweHvem 10+ neT npuxoamTtca T180 mnpa, 4To
noyTw B ABa pasa 6osblLle UIOHbCKMX 06BbeMOB. HamOMHWM, 4TO B
MIOHe MNpPaBMTENbCTBO nNpumenekno T94 mnpa NocpeacTBOM
BbINyCka ANVHHbIX 6ymMar (10+ neT), a 4oX0AHOCTM Mo NoA06HbIM
6ymaram Bblpocnn noytn Ha 50-60 6n. Mbl cuMTaem, 4TO
[OXOOHOCTW A0 CepeauHbl/KoHUa Mions ByayT HaxoaMTbCs MoA,
[aBNeHVeM 1 MOTYT NOAPAacTU eLle, 0COOEHHO MO AOATOCPOYHbBIM
n CpeaHeCPOYHbIM Bymaram. o cepeamHbl/KoHLa
NPeacToaWero  Mecsaua Yy MHBECTOpoB OyaeT  xopolas
BO3MOXHOCTb KynuTb I'LLB ¢ nprBnekaTenbHOM AOXOAHOCTBIO (MO
13.6%-13.7% ronosbix). HaumHasa ¢ aBrycta obbem pasmeLleHns
CWIIbHO ynaget n OOXOAHOCTU Takxe OO KHbI
CKOPPEKTNPOBATLCS.

CraBka 1-gHeBHero PEMNO 3a nocneaHiow Hegento CHM3nnach Ha
133 6N 1 Ha KoHel, NPOLION Hedenu 3aKpbliach Ha ypPOoBHE
13.12%.

Pasmeluernsa IMUb 1 6ymar kBasurocygapcTBeHHOro cektopa
Ha npownon Heaene

SBie, T Kon-go net

Toproebik kof no

M1
[ roraweHnsa

MUM192_0002 KYMNOHHblEe 29.0 13.43% 3.8
MUM180_0016 KYMNOHHblEe 121 13.49% 12.6
MUM168_0003 KYMOHHbIE 29.9 13.49% 7.8
MUMO072_0015 KYMOHHbIE 48,9 13,43% 57
MOMO048_0054 KYMNOHHblEe 24.6 13.40% 22

WeTounmk: KASE

2 CM. gONOMHUTENbHYIO MHPOPMaLMIO U PacLUMbPOBKY Ha CTpaHuue 7.

TeHre K OCHOBHbIM BatoTam

BefeTa B EeEE Namerenne 3a Namenerne N3ameHeHne r/r
. = Hed.. % M/M %
USD/KZT 473.01 1.53% 6.60% 4.17%
EUR/KZT 506.82 1.75% 5.73% 2.61%
RUB/KZT 5.52 5.45% 11.33% 6.02%
Victounmk: Bloomberg
MHE,VIKaTOpr JOXOOHOCTWM AeHeXHOr o pbiHKa
_ MamereHne 3a | Visamerenve | Namenenne
3HaveHve - -
Hegeno B 6n M/M B 61 r/rB6n
TONIA? 13.12% -133 -5 -307
TRION? 12.97% -149 -18 -322
TRIWN! 13.33% -76 -26 -217
SWAP-1D (USD)? 4.69% -279 -415 -491
SWAP-2D (USD)? 5.89% -128 -546 -609
MM Index® 12.18% -151 0 -301
YicTtourmk: KASE
MHD,MKaTOpr OJOXOOHOCTWM O0/ITOBOro PblHKa
——— ameHeHne 3meHeHne 3meHeHne
e 3a Hepento 6bn 3a MecsL, 6n YTD 6n
KZGB_Y? 12.99% -15 55 -3
KZGB_Ys? 13.10% 11 47 204
KZGB_Ym? 12.97% -10 39 -57
KZGB_YI? 12.69% -1 31 39
KASE_BMY? 14.10% -7 5 -35

VieTourmk: KASE

CtaBka TONIA
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VicTounuk: KASE
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[Mpunoxexne

Tabnuua 1. KaneHgapb 9KOHOMUYECKUX AaHHbIX

[aTta BbIxoaa CrtpaHa HaHHble 3a nepvon Mpenployliee 3HaYeHme KoHceHcyc
0211016 CLIA Yncno oTKPbITbIX BakaHcui Ha pbiHke Tpyaa JOLTS Man 8.059M 7.860M
03.1m01b CLIA V13MeHeHve Yncna 3aHaTbix B HECENbCKOX03ANCTBEHHOM cekTope 0T ADP MioHb 152K 156K
03.n0nb CLUA “1CNo NepBMYHbIX 3a8BOK Ha NofyyeHne nocobuii no GeapaboTuue MioHb 233K 235K
03.n0nb CLUA VHOeke 0enosow akTneHocTy (PMI) B cexTope yenyr MioHb 54.8 551
05.u01b CLUA 13MeHeHKe Y1Ca 3aHATbIX B HECESbCKOXO3ANCTBEHHOM CEKTOPE MioHb 272K 189K
05.10nb CLIA YpoBeHb 6e3paboTuubl MioHb 4% 4%

UcTounuk: Bloomberg

Tabnnua 2. KntoyeBble ChipbeBble TOBapbI

ChblpbeBble TOBapbI 3HaueHne V13MeHeHue 3a Hed % V13mMeHeHMe 3a Mec % 13MeHeHme 3a 3 Mec % 3meHeHre YTD %

Brent. $/6app. 86.4 1.37% 3.36% -1.22% 13.86%
WTI. $/6app. 815 1.00% 2.92% -1.96% 15.86%
3onoTo. $/yHL. 2326.8 0.21% -0.49% 4.34% 13.01%
Cepebpo. $/yHL. 291 -1.39% -8.86% 16.74% 23.15%
Menb. $/yHu. 9599.0 -0.86% -8.20% 8.26% 12.34%
Yrons. $/7 1335 1.06% -6.29% 3.37% 4.46%
Crans. $/1 674.0 -6.52% -13.48% -21.63% -40.20%
XenesHaa pyda. $/1 101.3 0.40% -7.84% -19.36% -24.20%

Ucrounuk: Bloomberg

Tabnuua 3. KaneHaapb pasmelleHuii Ha KASE n AIX

OMUTEHT

Twn
BbINycKa

O6bem

BblNycka, T

Kon-Bo net

0o

noraweHnd

[ata Topros

Mipa

MuHKUCTepCcTBO pUHaHCOB PK KZK100000357 rupb [AnckoHTHble | 40 - 1.0 02.07.2024
MuHKUCTepCcTBO pUHaHCOB PK KZKDO0O0O00758 rupb KynoHHble 40 7.47% 3.0 02.07.2024
MUHUCTEPCTBO dUHaHCOB PK KZKD0O0001087 rupb KynoHHble 40 11.00% 9.0 02.07.2024
MuHKUCTepCcTBO pUHaHCOB PK KZKD0O0001244 rupb KynoHHble 40 12.00% 6.6 02.07.2024
MUHUCTEpPCTBO dUHaHCoB PK KZKDOOO0O0956 rupb KynoHHble 40 8.46% 8.8 02.07.2024
Ucrounuk: Bloomberg
PMCVHOK 1. ﬂ,l/lHaMl/IKa cnpepa no pa3HbiM Kf1iaccaM akTBOB
US HY & US IG EM HY & EM IG
M3MEHeHNs B cripeAax W [JOXOAHOCTAX V3MEHEHUs B cnpeaax U AOXOLHOCTSX
0,00 0,10%
' US IG 0AS ’
0.00 o0 1,50 0,00%
i 00% EM HY OAS -0,05%
1,00 1,00 )
-0,10% -0,10%
-2,00 0,50 -0,15%
-0,20%
-0,20%
0,00
-3,00 -0,30% 8 Sa0h -0,25%
-0,40% -0,50 -0,30%
-4,00
-0,35%
-0,50% -1,00
- 0,
-5,00 EM IG OAS 0,40%
US HY... 0o -0,60% .1,50 £0,42% -0,45%
-6,00 mUS HY OAS  ©US IG OAS -0,70% mEM HY OAS ®EM IG OAS
UcTounmk: Bloomberg
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PucyHok 2. lMHaMrKa cnpefa no BbICOKOKAYeCTBEHHbIM KopnopaTuBHbIM obauraumam CLUA (B %)
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VcTounuk: Bloomberg
PucyHok 3. [AnHammka cnpeda no BbICOKOAOXOAHBIM KoprnopaTuBHbIM obnuraumam CLLUA (B %)
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PucyHok 4. Oxnaaemas TpaekTopus CHuxXeHns ctaskm GPC. 3anoxeHHasa pbIHKOM Gbto4epcoB
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WeTounmk: CME FedWatch Tool
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Tabnuua 4. JoxogHocTb UST 3a npolunyto Hegento

Cpok o norawenHus YTM Ha 28.06.2024 YTM Ha 21.06.2024 V3MeHeHre goxoaHoCTY. 6n

™ 5.32% 520% 3
3M 5.36% 536% -1
6M 5.24% 5.35% -1
Y 5.12% 510% 2
2y 4.76% 4.73%

3y 4.55% 4.47%

BY 4.38% 4.08% 10
10Y 4.40% 4.26% 14
30Y 4.56% 4.40% 16

UcTounuk: Bloomberg

PucyHok b. basoag cTaska HBEPK 1 rogoBas nHbnaums B KazaxcraHe
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WeToyHmk: KASE, HBK
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[HononHutenbHas nHGopMauma n pacwmdppoBka

Mwvp

UST (US Treasuries) — KasHadelckue obnuraunm CLUA;

SOFR (secured overnight financing rate) — ctaska ogHoaHesHoro PEIMO noa 3anor US treasuries;

10Y Breakeven Yield - cpegHas oxmnpaemasa MHGNALMS. NocUMTaHHas. Kak pasHnia 4oxoaHocTn 10-neTHMX KaszHadenckmx obnmraumii
1 10-neTHux TIPS;

DXY — cpeaHsaa aMHaMmnka gonnapa K KoparHe 13 6 pa3Hbix BanioT,

US HY OAS (LF98 Index) — nHaekc. KOTopbIt oTCnexmBaeT cpeaHnii crnpes K 6e3pmMCcKoBbIM CTaBKaM MO BbICOKOAOXOAHbIM
kopnopaTueHbIM obnnraumam CLUA oT Bloomberg;

US IG OAS (LUAC Index) — nHaekc. KoTopbl OTCNexXmnBaeT cpedHui cnpea K 6e3prckoBbiM CTaBKaMm Mo BbICOKOHaAEXHbIM
kopnopaTueHbIM obnnraumam CLUA oT Bloomberg;

EM HY OAS (BEBG) — nHaekc. KoTopblii OTCnexXmBaeT cpedHui cnpe K 6€3pnckoBbiM CTaBKaM Mo BbICOKOAOXOAHbIM KOPMOPaTUBHbBIM
obnuraumsam passrBatoLLMXcsa CTpaH oT Bloomberg;

EM IG OAS (BEHG) — nHaekc. KoTopblii oTCnexmnBaeT cpeaHui cnpea K 6e3pnckoBbiM CTaBKaMm Mo BbICOKOHaAEXHbBIM KOPMOPaTNBHbBIM
obnuraumsam passrBatoLLMXcsa CTpaH oT Bloomberg;

KasaxcTtaH

TONIA (Tenge OverNight Index Average) — 6e3pu1ckoBas cTaBka. BbibpaHHas y4acTHMKaMM pbiHka B pamKax pabodert rpynmbl No
MHAVKAaTOpPaM AEHEXHOr 0 pbiHKa ¢ y4acTmeM EBponeickoro 6aHka pekoHCTPYKLIMM 1 pa3BUTUS U BaHKOB BTOPOro YpoBHSA Pecnybamkim
KasaxcTaH;

TRION (Tenge repo index OverNight) — npeacTtaenseT coboin cpeaHEB3BELIEHHYIO MPOLEHTHYIO CTaBKY MO CAEKaM OTKPbITUS peno
CPOKOM Ha 0MH pabounin AeHb. 3aKNtoYeHHbIM Ha brpxe B TeueHne AHA B ceKTope aBTOMaTUYeCKOro Peno ¢ LIeHHbIMK ByMaramm
KopauHbl FLB. no koTopbiM Brpxa ocyLiecTBseT KNMPUHIOBYIO AeATeNbHOCTb MCMNOb30BaHNeM yCnyr LieHTpanbHOro KoHTpareHTa;
TRIWN (Tenge Week Index Average) — npeacTtaBngeT cobol cpeaHeB3BELIEHHYO MPOLIEHTHYIO CTaBKy NO cAenkaM OTKPbITUS peno
CPOKOM Ha ceMb paboyunii AeHb. 3aKkto4YeHHbIM Ha brpxe B cekTope aBToMaTNUYeCcKoro peno ¢ LeHHbIMK 6ymMaramm KopanHbl LB, no
KOTOpPbIM Brpa ocyLLecTBNSeT KNMPUHIOBYIO AeATEIbHOCTb MCMob30BaHeM ycnyr LieHTpanbHOro KoHTpareHTa;

SWAP-1D (USD) - MHavkaTop A0XOAHOCTX onepaLmii ogHoAHeBHOro BantoTHoro ceona USD/KZT npeactaBnaeT coboi
cpeaHeB3BeLLeHHY0 Yepes3 06beM CAeNoK AOXOAHOCTb MO BCeM CAeKaM OTKPbITXS BalOTHOMO CBOMa CPOKOM Ha 0aMH paboumii AeHb.
3ak/toYeHHbIM B Toproeoin cucteme KASE B TedeHme aHs;

SWAP-2D (USD) - MHankaTop AoxoAQHOCTM onepaumii AByxAHeBHOro BantoTHoro ceona USD/KZT npeacTaenaeT cobom
CcpeaHeB3BELLEHHYI0 Yeped 06beM CAeNoK AOXOAHOCTb MO BCeM CAENKaM OTKPbITHS Ba/lOTHOMO CBOMa CPOKOM Ha AiBa paboumx AHS.
3aktoYeHHbIM B ToproBon cucteme KASE B TeyeHme aHs;

MM Index — KOMMO3UTHbBIM MHAMKATOP AEHEXHOMO PbIHKA. KOTOPbLIN NpeacTaBnseT coboin cpeaHeB3BeLleHHoe Yepes 06beM caenok
3HaYeHue cpeaHB3BeLLEHHbIX MPOLEHTHbIX CTaBOK (0OXOAHOCTM) Mo onepaumam BantoTHoro ceona USD/KZT 1 onepaumamm
aBTOMaTNYEeCKOro peno ¢ LueHHbiMK 6ymaramu KopanHbl I'LIB. oTKpbITbIMKW Ha 0amMH pabounii AeHb;

KZGB_Y — uHavkaTop goxoaHocTu LB 6e3 cermeHTMpoBaHMs No cpokam;

KZGB_Ys — nHaukatop goxoaHoctu I'LLB co cpokom Ao 1roaa;

KZGB_Ym - nHaukatop aoxogHocTu I'LUB co cpokom oT 1roga ao 5 ner;

KZGB_YI - nHankatop goxoaHocTtu LB co cpokom bonee 5 ner;

KASE_BMY — nHankaTop AOXOAHOCTM KOPMOPAaTUBHbIX 06MraLmin OCHOBHOW MAOLLEAKM.

Watchlist

LleHa mid — cpeaHee 3HauyeHMe Mexay LieHon npoaaxu (ask) n ueHon nokynku (bid);

YTM mid — 0OX0AHOCTb K MOralleHUo. paccumTaHHas ¢ MCMob30BaHWEM CpeaHen LueHbl Mexay LieHamun npoaaxin (ask) 1 nokynkm
(bid) obnuraumm;

G-spread - pa3HnLa B SOXOAHOCT MeXay rocyAapCTBEHHbIMM M KOPROPaTUBHBIMU OBUraLMAMM C aHANOMMYHBIM CPOKOM
noratueHns. B 6.
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Watchlist no eBpoobauraumam

CyBepeHHble eBpoobnmraumm KasaxcTaHa

. " eHa 8410 aBKa [laTa OMMO pa

a a ed OHa oraLue A pe
US4866671AE13 | KAZAKS/3,875/2024 | Kazakhstan Government International Bond 99,8 45 -89 Usb 3,88 14.10.2024 BBB- KZ
US486661AG60 | KAZAKS/5,125/2025 | Kazakhstan Government International Bond 100,2 5,0 -6 Usb 513 21.07.2025 BBB- Kz
US486661AF87 | KAZAKS/4,875/2044 | Kazakhstan Government International Bond 97,9 5,0 56 Usb 4,88 14.10.2044 BBB- Kz
X51263139856 KAZAKS/8,5/2045 Kazakhstan Government International Bond 116,0 5,2 76 UsD 6,50 21.07.2045 BBB- Kz

KopniopaTuBHble eBpoobnnraummn KasaxctaHa

= = e Basio aBka [la OMIMO pa

pre OHa O e 4 pe
XS2472852610 | DBKAZ/5.75/2025 Development Bank of Kazakhstan JSC 99,8 6,0 84 UsD 5,75 12.05.2025 BBB Kz
XS2010030240 | TENGIZ/2.625/2025 | Tengizchevroil Finance Co International Ltd 96,2 6,1 108 usD 2,63 15.08.2025 BBB- Kz
X50248160102 DBKAZ/6/2026 Development Bank of Kazakhstan JSC 100,4 5,7 97 UsD 6,00 23.03.2026 BBB- Kz
USG87602AA90 | TENGIZ/4/2026 Tengizchevroil Finance Co International Ltd 95,9 6,1 159 UsD 4,00 15.08.2026 BBB- KZ
X52399149694 | SAMRUK/2/2026 Fund of National Welfare Samruk-Kazyna JSC 92,1 56 102 Uusb 2,00 28.10.2026 BBB- Kz
XS1595713782 KZOKZ/4.75/2027 KazMunayGas National Co JSC 971 59 138 UusbD 475 19.04.2027 BBB- Kz
X$1682544157 KZTCKZ/4.375/2027 = QazagGaz NC JSC 94,6 6,2 182 ush 4,38 26.09.2027 BBB- Kz
X$1807300105 KZ0OKZ/5.375/2030 KazMunayGas National Co JSC 98,0 5,8 154 usb 5,38 24.04.2030 BBB Kz
X52010030083 | TENGIZ/3.25/2030 Tengizchevroil Finance Co International Ltd 83,1 6,6 241 usb 8,29 15.08.2030 BBB- Kz
X52337670694 | DBKAZ/2.95/2031 Development Bank of Kazakhstan JSC 83,6 59 166 usb 2,95 06.05.2031 BBB Kz
XS2242422397 | KZOKZ/3.5/2033 KazMunayGas National Co JSC 82,7 6,1 183 UsD 3,50 14.04.2033 BBB Kz
X$1595714087 KZOKZ/5.75/2047 KazMunayGas National Co JSC 88,3 6,8 230 usD 5,75 19.04.2047 BBB- Kz
X$1807299331 KZOKZ/6.375/2048 KazMunayGas National Co JSC 95,5 6,8 232 UsD 6,38 24.10.2048 BBB Kz

Espoobnuraumm YsbekuctaHa

o o eHa Banio BKa [laTa OMMO pa

ea OHa orawle A pe
X52083131859 | SQBNZU/5.75/2024 | Uzbek Industrial and Construction Bank ATB 98,6 9,0 370 UsD 5,75 02.12.2024 BB- uz
XS2330272944 | UZAMTS/4.85/2026 | Uzauto Motors AJ 93,7 8,5 381 usD 4,85 04.05.2026 B+ uz
X52260457754 | IPTBZU/5.5/2025 Ipoteka-Bank ATIB 96,7 8,0 31 usD 5,50 19.11.2025 BB- uz
XS1953915136 UZBEK/5.375/2029 Republic of Uzbekistan International Bond 93,8 7,0 269 UsbD 5,38 20.02.2029 BB- uz
XS2242418957 | NBUZB/4.85/2025 National Bank of Uzbekistan 96,3 7,8 288 ush 4,85 21.10.2025 BB- Uz
XS2263765856 | UZBEK/3.7/2030 Republic of Uzbekistan International Bond 82,9 7,0 281 Usbh 3,70 25.11.2030 BB- Uz
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EBpoobnuraumm MHOCTPAHHbIX SMUTEHTOB

=P = G a e SEliS OHa O e 4 pe
XS1077883012 ETISLT/3.5/2024 Emirates Telecommunications Group Co PJSC 100,0 8,6 322 Usb 35 18.06.2024 AA- AE
USP4949BAJ37 BIMBOA/3.875/2024 Grupo Bimbo SAB de CV 99,9 7,6 229 Usb 39 27.06.2024 BBB+ MX
USY70902AB04 | ADROIJ/4.25/2024 Adaro Indonesia PT 991 6,8 143 UsD 4.3 31.10.2024 BB+ ID
USO5968AAG1T3 | BANCO/2.704/2025 Banco del Estado de Chile 98,3 5,8 53 Usb 2,7 09.01.2025 A CL
USO5971WAC73 | BSANCI/2.7/2025 Banco Santander Chile 98,3 5,8 48 UsD 2,7 10.01.2025 A- CL
US05971V2A26 BCP/2.7/2025 Banco de Credito del Peru S.A. 98,2 6,0 75 usD 2,7 11.01.2025 BBB- PE
XS2119472178 EBIUH/2.625/2025 Emirates NBD Bank PJSC 97,9 59 68 usD 2,6 18.02.2025 A AE
X$2078677213 DIBUH/2.95/2025 DIB Sukuk Ltd 98,2 5,7 49 usbD 3,0 20.02.2025 A- AE
US84265VAHE7 | SCCO/3.875/2025 Southern Copper Corp 98,6 5,6 49 UsD 3,9 23.04.2025 BBB+ MX
USY7S272AD44 | POHANG/4.375/2025 | POSCO 98,7 5,6 58 usbD 4.4 04.08.2025 BBB+ KR
X52159975619 KSA/2.9/2025 Saudi Government International Bond 96,9 5,3 36 Usb 2,9 22.10.2025 A+ SA
USY3815NBC49 | HYUCAP/1.25/2026 Hyundai Capital Services Inc 93,3 5,6 77 Usb 1,3 08.02.2026 BBB+ KR
USY4760JAA17 KIAMTR/1.75/2026 Kia Corp 921 54 79 UsD 1,8 16.10.2026 BBB+ KR
US71647NAS80 PETBRA/7.375/2027 Petrobras Global Finance BV 103,5 59 132 Usb 7.4 17.01.2027 BB BR
XS2109396957 SNBAB/2.9/2027 SNB Funding Ltd 94,4 52 69 UsD 2,9 29.01.2027 A SA
XS2114850949 QNBK/2.75/2027 QNB Finance Ltd 94,0 52 69 Usb 2,8 12.02.2027 A+ QA
USY44680RV38 | JSTLIN/3.95/2027 JSW Steel Ltd 93,6 6,5 198 usD 4,0 05.04.2027 BB IN
X$1688416558 SPSP/3/2027 SP PowerAssets Ltd 94,4 49 45 usb 3,0 26.09.2027 AA+ SG
USM8222MAAOT | RASGCAS/5.838/2027 Ras L affan Liquefied Natural Gas Co Ltd 3 100,8 5,6 64 Usb 58 30.09.2027 AA- QA
USP3R26HAA81 CYDSA/6.25/2027 Cydsa SAB de CV 98,4 6,8 239 usb 6,3 04.10.2027 BB MX
USY8085FBK58 | HYUELE/6.375/2028 SK Hynix Inc 103,3 5,8 96 UsD 6,4 17.01.2028 BBB- KR
USPO367RAGE7 TGPERU/4.25/2028 Transportadora de Gas del Peru SA 96,9 52 109 Uso 4.3 30.04.2028 BBB PE
US87973RAEQ9 | TEMASE/3.625/2028 Temasek Financial | Ltd 96,7 45 17 UsD 3,6 01.08.2028 AAA SG
X$1890684761 SABIC/4.5/2028 SABIC Capital Il BY 97,8 5,1 77 usb 45 10.10.2028 A SA
X$2434515313 CCOLAT/4.5/2029 Coca-Cola Icecek AS 92,3 6,5 217 UsD 45 20.01.2029 BBB- TR
US02364WBH79 | AMXLMM/3.625/2029 | America Movil SAB de CV 93,7 5,1 85 usb 3,6 22.04.2029 BBB+ MX
X$1992985694 STCAB/3.89/2029 Saudi Telecom Co 95,0 5,0 79 usD 39 13.05.2029 A SA
USGO0446NARB5 | AALLN/5.625/2030 Anglo American Capital PLC 101,5 53 107 usD 5,6 01.04.2030 BBB ZA
XS$2125308168 ADGB/3.125/2030 Abu Dhabi Government International Bond 91,8 4.8 52 Usb 3,1 16.04.2030 AA AE
USYB8856AT38 | PETMK/3.5/2030 Petronas Capital Ltd 92,4 5,0 77 usb 35 21.04.2030 A- MY
XS2185867160 STSP/1.875/2030 SingTel Group Treasury Pte Ltd 85,4 4.7 48 Usb 1,9 10.06.2030 A SG
USJ57160DZ32 NSANY/4.81/2030 Nissan Motor Co Ltd 93,5 6,1 183 usb 4,8 17.09.2030 BB+ JP
Us455780CS32 INDON/3.85/2030 Indonesia Government International Bond 93,4 5,1 85 Usb 3,9 15.10.2030 BBB ID
UsS168863DP09 | CHILE/2.45/2031 Chile Government International Bond 86,0 49 72 usb 2,5 31.01.2031 A- CL
X51678623734 AZERBJ/3.5/2032 Republic of Azerbaijan International Bond 85.6 5.8 174 usb 35 01.09.2032 NR AZ
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MpopgonxeHne Tabnuupl (EBpoobAUraLv MHOCTPAHHBIX OMUTEHTOB)

JNata KoMnoanTHbIn CtpaHa

OMUTEHT Bamota KynoH

noraeHus PEenTUHr puvcka

US715638DP43 PERU/1.862/2032 Peruvian Government International Bond 01.12.2032 BBB PIE
USYB085FBL32 HYUELE/6.5/2033 SK Hynix Inc 106,9 55 124 usbD 6,50 17.01.2033 BBB- KR
USQ568A9S579 MQGAU/6.798/2033 Macquarie Bank Ltd 106,1 5.9 165 usD 6,80 18.01.2033 BBB+ AU
Us900123DD96 TURKEY/6.5/2033 Turkiye Government International Bond 94,3 7,4 313 usb 6,50 20.09.2033 B TR
USY62014AA64 QGTS/6.067/2033 Nakilat Inc 103,5 5,6 103 usb 6,07 31.12.2033 AA- QA
USM8220VAA28 RPCUH/6/2036 Ruwais Power Co PJSC 101,6 5,8 155 usb 6,00 31.08.2036 BBB+ AE
US84265VAJ44 SCCO/5.875/2045 Southern Copper Corp 99,9 5,9 140 Usb 5,88 23.04.2045 BBB+ MX
US46590XAZ96 JBSSB//6.125/2028 JBS USA Holding Lux Sarl/ JBS USA Food Co/ JBS Lux Co Sarl 99,3 54 97 uspb 5,13 01.02.2028 BBB- us
US46590XALO1 JBSSBZ/5.5/2030 JBS USA Holding Lux Sarl/ JBS USA Food Co/ JBS Lux Co Sarl 991 5,7 144 ushD 5,50 15.01.2030 BBB- us
US212015AT84 CLR/5.75/2031 Continental Resources Inc/OK 99,8 58 155 Usb 575 15.01.2031 BBB- us
US749685AX13 RPM/4.55/2029 RPM International Inc 97,2 52 94 Usb 4,55 01.03.2029 BBB- us
US86964WAF5 SUZANO/6/2029 Suzano Austria GmbH 99,3 6,2 190 usb 6,00 15.01.2029 BBB- BR
X$2349180104 INDOFOOD/3.398/2031 | Indofood CBP Sukses Makmur Thk PT 87,9 5,5 128 uspb 3,40 09.06.2031 BBB- D
X$2399787899 Corp | INDOFOOD/3.541/2032 | Indofood CBP Sukses Makmur Tbk PT 87,4 55 129 usb 3,54 27.04.2032 BBB- ID

www.halykfinance.kz 10



http://www.halykfinance.kz/?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/2984-torgovaya-ideya-halyk-finance-obligacii-investicionnogo-urovnya-c.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/torgovaya-ideya-halyk-finance-obligacii-investicionnogo-urovnya-contin.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/torgovaya-ideya-halyk-finance-obligacii-investicionnogo-urovnya-rpm-in.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/torgovaya-ideya-halyk-finance-obligacii-investicionnogo-urovnya-suzano.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/investicionnaya-ideya-evroobligacii-proizvoditelya-potrebitelskih-tova.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/investicionnaya-ideya-evroobligacii-proizvoditelya-potrebitelskih-tova.html?lang=ru

© 2024 AO «Halyk Finance» (nanee - HF). gouepHsia opranusaums AO «HapodHbit 6aHk KazaxcTaHay.

HacTtoduas I'\\/6J'II/\K8U,I/\F| HOCUT NCKKOYNTENbHO I/IHC])OpMaLI,I/IOHHbII;\ XapakTep 1 He gBideTCd NpednoxXeHnem nnnm MonbITKOW CO CTOPOHDI HF KYNWTb. NpoaaTb
MM BCTYNUTb B NMHYIO CAOENKY B OTHOLLEHWNN KaKMX-1MbO LIEHHBIX 6ymar M MHbIX C])I/\HaHCOBbIX MHCTPYMEHTOB. Ha KOTOPbIE B HacTosLlen I'\\/6J'II/\K8U,I/H/\ MOXET
cofepXaTbCa CCbhifika. NpegoCTaBUTb Kakue-nmdo MHBECTULIMOHHbIE pexkoMeHgaumm Unn ycnyrun. YkasaHHble npennoxeHnd MoryT BbITb HanpasneHbl
MCKMO4YNTENbHO B COOTBETCTBUN C Tpe@OBaHVIﬂMVI NPUMEHMMOro 3akoHOoLaTeNbCTBa. HacTtosiwas I'\\/6J'II/\K8U,I/\FI OCHOBaHa Ha I/\HCDOpMaU,I/H/\. KOTOPYIO Mbl
CcYMTaeM HafeXHOM. 0OHaKO Mbl He YTBEPXOaeM. 4YTO BCe NprBELEHHbIE CBEAEHNSA abCOMOTHO TOYHbI. |_|pl/l OTOM. OTMeHaeM. HTO npoLnad AOXOOHOCTb He
ABNAEeTCA MoKazaTenem AOXOAHOCTY MHBECTULIMM B 6\/£LVLLL€M. Mbl HE HECEM OTBETCTBEHHOCTW 3@ UCMOSMb30BaHME KNNEHTaMK I/\HCDOpMaLLI/H/\, co,qepxaLuelZcq B
HacTosLen I'Iy6ﬂVIKaLLVIVI. a Takxe 3a cAenkn n onepauln ¢ LeHHbIMN 6\/M8F8MM ” HbIMW CDVIHaHCOBbIMVI MHCTPYMEHTaMN. ynoMnHatolnMncea B Hein. Mbl He
GepeM Ha cebsa 00s3aTeNbCTBO perynapHo 0OHOBNATH VIHC])OpMaLLVIIO. KOTOpasd COOepXNTCH B HacTodLEe I'Iy6ﬂVIKaLLVIVI N MCNpaendTb BO3MOXHbIE
HeTouHOCTW. HF. ero aq}q)l/\ﬂVIpOBaHHb\e M OOSKHOCTHbIE NKUa. NapTHepbl U COTRYOHWKW. B TOM YMCNe nnLa. y4acTByloulMe B NoAroToBke M BbilMyCckKe 3TOro
MaTtepmnana. OCTaBNAlOT 3a cobom MpaBo y4aCTBOBaTb B COE/IKaX B OTHOLUEHUN YNOMUHEIOLWIMXCH B HacTodLlen I'I\/6J'WIK8LLVIVI LIEHHbIX 6yMar M MHbIX ¢)VIH8HCOBbI><
MHCTPYMEHTOB. Takxe oOTMeYaeM. YTO Ha LeHHble 6\/M8I'M n KMHble qJI/\HaHCOBbIe VMHCTPYMEHTBI. paccMaTprBaeMble B HacTosLlen I'Iy6ﬂVIKaLLVIVI n
HOMWHVPOBaHHbIE B VIHOCTpaHHOI;\ BanMoTe. MOIryT OKasblBaTb BAUAHWNE OOMEHHbIE KypCbl BantoT. VIaMeHeHVe 0BMEHHbIX KypCOB Ba/sitloT MOXET BbI3BaTb
CHWXeHVEe CTOMMOCTUM MHBECTULIMIN B YKa3aHHbIE aKTMBbI. Cﬂeﬂ,\/eT VMETb B BMAY. YTO MHBECTUPOBaHNE B AMepMKaHCKMe Aeno3nTapHble PacrncKn Takxe
NnoaoBepXeHo PUCKy M3MEeHEeHNA 0BMEHHOro KypcCa BasltoT. a MHBECTUPOBaAHNE B Ka3axCTaHCKME LEeHHble 6yMaer " NHble C])I/\HaHCOBb\e MHCTPYMEHTbI MMEeET
3HaYNTENbHbIV prcK. B yKaSaHHOI;I CBA3N. MHBECTOPbI A0 MPUHATULE pelleHnd 06 ydactnn B chenkax ¢ UeHHbIMU 6yMaran1 ' MHbIMU Cbl/IHaHCOBbIMI/I
MHCTPYMEHTaMWN. paccMaTpmBaeMbiM B HacToALEV I'\y6J'IVIKaLLVIVI. AOCSKHbI NPOBOAVTDL Cco6CTBEHHOE MCCeaoBaHNe OTHOCUTENbHO HAAEeXHOCTY SMUTEHTOB
OaHHbIX LIeHHbIX 6yMar M NHbIX q}VIHaHCOBbIX MHCTPYMEHTOB.
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