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CLA n Mup

MakpogaHHble CLUA

e YMcrno nepBMYHBIX 3adBOK Ha MonydeHne nocobuin no CLIA 3HadeHve [por+o3 Ipeq.
6e3paboTULIe HE3HAUMTENBHO HUXE OXMAAHWI: CPI r/r 2.90% 3.00% 3.00%
e Bropas ouerka BB 3a 2-ksapTan croxwnacs Ha yposHe | C0¢CPLIT 3.20% 3.20% 3.30%
3% r/r —Ha 0.2% Bbllle NepBON OLEHKM; Core PCE, r/r 2.60% 2.50% 2.60%
. o ' PMI (NpOMbILLNEHHOCTb)
e  Has30BbIN LIEHOBOWM MHAEKC PACXOA0B Ha TMYHOe vy ° ) 48.00 49.50 49.60
noTpebneHue nosbicuncs Ha 0.2% M/M B ntone; YOV 55.20 54.00 55.00
e HanpencTosilel Henene 6yayT ony6AMKOBaHbI AaHHbie no | PO8eHb 6e3paboTv 4.30% 4.10% 4.10%
BB, k8/k8 o 9 9
PbIHKY TPY/a 33 aBryCT: , K8/ 3.00% 2.80% 1.4%
e [oxogHocTu no UST BbIPOCM, HO HE3HAYUTENBHO; Hctounmk: Bloomberg
. CI'IpeJJ,bI Mo KOpnopaTnBHbLIM obnuraumsam pacwmnpunincb MaKpOﬂaHHble EBpO3OHbI
3a nocneaHio Hegento.
EBposcHa 3HaveHve [TporHos [Mpea.
MakposkoHOMMKa 1 MOHeTapHas nonmtuka CLUA Core CPI, r/r 2.80% 2.90% 2.90%
VpOBeHb 6e3pa6omu,b\ 6.40% 6.50% 6.40%
ExxeHegenbHbIM OTHET N0 NEPBUYHBIM 3asiBKam No 6e3paboTuue BB, ka/ks 0.30% 0.30% 0.30%
Bbilen Ha ypoBHe 2371 Thic (Mpu oXmnaaHuax 232 Tbic) U He
VicToyHuk: Bloomberg
NPUHEC HUKaKNX CIOPMPU30B.
CHOBHble MHAOEKCHI
@)
[aHHble no BBl 3a 2-kBapTan, onybnnkoBaHHbIe Ha NPOLLION
o o N3ameHeHne MameHeHne
Hedene, CNOXWIWCH Bblle OXWMOAHWA W, COrnacHo BTOPOW Mrnexcol 3Hadere e o
olEeHKe, TemMn pocTa Bbin nepecMoTpeH Ao 3% r/r. HanomMHmum, CTaska OPC 550% _ _
4yTO nepsasa oueHka BBl 6bina Ha yposHe 2.8% r/r. BTopas SOFR! 5.33% 06n +36n
oueHka BBl ykpenuna Bepy WHBECTOPOB B TOM, 4To c | 10Ybreakeven yield' 215% -106n -14.6n
SKOHOMVIKOW BCe B MOPSAKE, U OHa Noka yCToluvBa. bxy? 101.68 -2.52% -1.87%
USHY, OAS 8 6" 313 6n -16n -726n
Ha npowepauwen Hegene 6binn onybavkosaHbl AaHHble no PCE USIG, OAS 8 6" 05 A6 27 6n
(NpeanoYTUTENbHbIN NokasaTenb uHobnaumm OPC). B uione Crasxa FLIB 4.25% - -
1 )
6a30BbI HAaekc PCE Bbipoc Ha 0.2% (Kak 1 oxXmnaan KoHCeHeyc Vieroumne: Bloomberg
NporHo3), B pesdynbTaTe 4ero rogosas AMHaMKKa cocTaBuia
2.6%. HaHHble no pednatopy BBIT He npuHecnn HuKakmx Kpusas UST sa npowunyio Heaenio
CIOpPNPKY30B, Kak 1 0XMaanoch. 5.5% 40
Ha npeacToswen Hedene oxugaeTcs nybavkauma psaaa 35
NaHHbIX MO PbiHKY TpyAa. [aHHble no pbiHKy Tpyda 3agagyT 2 5.0% 30
OMHaMKWKy W HanpasneHve no UST Ha 6nuxanlee Bpems — é 25 5
6onee cubHble 3HaYeHWss MOMYT CAPOBOLMPOBATb POCT g 4.5% 20 =
LOXOAHOCTEN Ha fanbHem KoHue Kpueow. C kaneHgapem o 15 3
NPEACTOALMX  MAKPOSKOHOMUYECKMX  A@HHBIX — MOXHO £ 409 0 %
. 0
03HakoMUTbCA B Tabnuue-1, B NpuioxenHumn K 063opy. % é
5
&
[oxogHocTwn no UST NPOAEMOHCTPUPOBaNM S 3 504 0
pasHOHanpaBeHHYl0 AMHaMKKYy 3a npolellyio Heaento. 11, 5 5
BAVXKHWI KOHel, He3Ha4YUTeNbHO ynan, a AaabH1UA 1 CpeaHnit 30% 5 10
. 0 -
KOHUb! moBblcuanck. 10-neTHMin UST cTapToBan Hegento ¢ 1M 2M 3M 4M 6M 1Y 2Y 3Y 5Y 7Y 10Y 20Y 30Y
yPOBHS 3.79%, a K KOHLY Heflenn 3akpbiica Ha oTMeTke 3.90%. N3meHeHne B 61  e====30.08.2024 23.08.2024
Cnpeabl no 6ymMaram  WMHBECTULIMOHHOIO  YPOBHA  He  YcTodnuk: Bloomberg
NMOMEHSMCb MO  pesy/bTaTaM  MNpPoWIon Hedenn, a no
BbICOKOOXOAHbIM ByMaram HeaHaunTebHo cyamnmch (US HY —
Ha 5 6n, EMHY —Ha 7 6n).
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KasaxcTtaH

e CyMMa pa3melleHHbIx obnumraumin M® PK coctasuna T101.3
MApPM, a 4OXOOHOCTb BapbMpoBanack B ananadoHe 13.17%-
13.35%;

e C(CtaBka TONIA 3a nocnegHio Hedento MnoBbicMIach U
cocTaBuna 13.29% rogosbix.

MakpoakoHoMuka n [KI1

«HauuyoHanbHbI nnaH pa3sutua PK go 2029: naMeHuTtcsa nu
Mofeflb pPa3BUTUSA CTpPaHbI?», aHanuTuyeckmn ueHTp Halyk
Finance, 26 aBrycta 2024.

«B aBrycta 6bi1 onybnukoBaH HalWoHanbHbIM NnaH pasemTUS
KasaxctaHa go 2029 (HIP), yTBepXaéHHbl Ykasom [nasbl
rocyfapcTea. [poekT AaHHOro AoKymeHTa 6bin npeacTaBneH
obuiecTBeHHOCTM B deBpane 3Toro roga, M OH aKTUBHO
obcyxgancd, B TOM 4MCle Ha BCTpedvax aBTOPOB MfaHa C
BHELWHMMM aKcnepTaMu. B ToT e Mecal AHanUTUYeCKMn LeHTP
Halyk Finance onybnnkoBan cBoe MHeHWe Mo AaHHOMY MPOEKTY,
COrNacHO KOTOPOMY NPOEKT HOBOTO MNilaHa pa3BnTus KasaxcTaHa
He CMOXeT pelwunTb NpobnemMy «MNOTepsiHHOMO AeCATUNEeTVS»,
MOCKOJIbKY B HEM He nmpeanaraeTca KapanHanbHbIX M3MEHEHMI
Tekyllen moaenu passuTns. B npoekTe HIMP «HOBble» Noaxoabl
no pedopmMaM He CUIbHO OTNINYaNMCh OT TOro, YTO Npeanaranoch
B nocneaHue 10-15 net.» bonee nogpobHo co cTaTben U ApYrMn
MaTepmanamMm MOXHO 03HaKOMMUTLCHA MO CCbISIKE.

PbiHOK 'LIB 1 aeHeXHbl pbiIHOK

Mo nToram npotledwen Hegenn MuHMcTepcTBo durHaHcos PK
pasMmecTuno 4 Bbinycka ob6AMraumMin C  pasdHbiMU  CpoKammu
noratueHns Ha obuyto cymmy T101.3 Mnpa (HOMWHaNbHBIM 06beMm
cocTaBmn T118.3 MnpAa), a AnanasoH AOXOAHOCTM B pa3MeLLeHUAX
cocTaBun o1 13.17% no 13.35% rogosbix.

CTaBka 1-gHeBHero PEIMO 3a nocneaHow Hegento Bbipocna Ha 16
6n 1 3aKpblnach Ha ypoBHe 13.29% rogosbIx.

PasmeueHuna IM'LUB Ha npownon Hepene
Kon-so net

0o
rnoraweHmns

Ob6bvem, T

Topro.bli ko4

MAp4

MUM300_0001 KynoHHble .

MUM180_0015 KynoHHble 355 13.28% 12.0
MUM156_0005 KynoHHble 20.9 13.30% 2.8
MUMO096_0012 KynoHHble 41.0 13.35% 4.9

Hetoyrmk: KASE

2 CM. gONOMHUTENbHYIO MHPOPMaLMIO U PacLUMbPOBKY Ha CTpaHuue 7.

TeHre K OCHOBHbIM BatoTam

Benaia B EeEE MNameHeHwne 3a NameHeHne ameHeHwve rfr
= - Hed. % M/M % %
UsSb/KzT 481.81 0.41% 1.55% 4.26%
EUR/KZT 534.25 0.14% 4.13% 5.61%
RUB/KZT 5.24 -0.20% -5.04% 8.81%
Victounmk: Bloomberg
V|H)ZI,I/IKaTOpr JOXOOHOCTWM AeHeXHOr o pbiHKa
_ MamereHne 3a | Visamerenve | Namenenne
3HaueHve . .
Hegeno B 6n M/M B 61 r/rB6n
TONIA? 13.29% 17 -13 245
TRION? 13.28% 16 -23 222
TRIWN! 13.37% 7 -13 -163
SWAP-1D (USD)? 5.55% 15 245 495
SWAP-2D (USD)? 5.81% -20 186 619
MM Index? 12.44% 80 _34 249

YicTtourmk: KASE

MHOMKaTOPbl 4OXOAHOCTW A0/ITOBOrO phiHKa

BEEE l/lsmeHeHm? MBMGHGHM‘Q MsM(aHeﬁMe
3a Hepento 6n 3a Mecay 6n YTD 6n
KZGB_Y? 12.78% -4 -10 23
KZGB_Ys® 13.32% 17 -26 -227
KZGB_Ym? 13.00% 16 13 -51
KZGB_YP 12.28% -23 -36 1
KASE_BMY? 13.75% -5 -24 -75

VieTourmk: KASE
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[Mpunoxexne

Tabnuua 1. KaneHaapb 3KOHOMUYECKUX AaHHbIX

Hara CrpaHa Hannblie Mpeasinywiee KoHceHncyc
BbIXOAa nepvoa 3HavYeHune

03.ceH CLUA ExxemecsyHbIl nokasaTens SKOHOMUYECKoW akTueHoCTH ISM Manufacturing PMI ABryct 46.80 47.80
04.cen Kanana ["00BOV OTHET NO VHPALAN ABrycT 2.3% 2.1%
04.cen CLUA BakaHcwu B pamkax nporpammel JOLT 8 CLUA Vtons 8.184M 8.10M
05.ceH CLWA ExxemecauHbli nokasaresb 3KOHOMUYECKOM akTMBHOCTM ISM Services PMI ABrycT 51.40 51.50
06.cen Kanana OtyeT no HespaboTye ABryct 6.4% 6.5%
06.ceH CLUA OtyeT 3anaTocTy Non-Farm Payroll ABryct 114K 163K
06.ceH CLUA Ot4eT no BespadoTuLe Asryct 4.3% 4.2%

Ucrounuk: Bloomberg

Tabnnua 2. KntoyeBble ChipbeBble TOBapbI

ChblpbeBble TOBapbI 3HaueHne V13MeHeHue 3a Hed % V13mMeHeHMe 3a Mec % 13MeHeHme 3a 3 Mec % 3meHeHre YTD %
Brent, $/6app. 78.8 -0.28% -2.38% -3.46% 3.83%
WTI, $/ 6a0p. 736 171% -5.60% -4.47% 450%
301070, $fyHLL 2503.4 -0.37% 2.28% 7.56% 21.59%
Cepebpo, $/ yHu. 28.9 -319% -0.49% -5.08% 2198%
Megb, $/ yHu. 9235.0 -0.58% 0.11% -8.02% 8.08%
Yrons, $/7 146.2 0.69% 4.35% 2.67% 14.44%
Crans, $/7 714.0 6.25% 1.42% -6.18% -36.65%
Kenearas pyna, $/7 95.5 5.29% 0.02% #DIV/O! -28.54%

Ucrounuk: Bloomberg

Tabnuua 3. KaneHaapb pasmelleHuii Ha KASE n AIX

OMUTEHT

CekTop

Twn
BbIlycKa

Ob6bem
Bbinycka, T
Mnpa

KynoH.

%

Kon-Bo net
no
noratiueHus

JlaTa Topros

MuHncTepcTBo durHarHcos PK MKMO012_0158 rup [ONCKOHTHbIE 30 - 0.8 03.09.2024
MuHvcTepcTBo duHancos PK MUMO96_0012 b KyrnoHHble 30 10.55% 4.9 03.09.2024
MuHUCTEPCTBO PrHaHcoB PK MUMO084_0019 rub KynoHHble 20 12.00% 6.5 03.09.2024
UcToynmk: Bloomberg
PV]CYHOK 1. ﬂ,VIHaMMKa cnpepfa no pa3HbliM KfiaccaM akTBOB
US HY & US IG
M3MEHEHUS B cripefax U AOXOAHOCTAX EM HY & EM IG
M3MEHEHUNA B cripefax u AOXOAHOCTAX
0.00 0.50%
- °  0.00 e E T 0.70%
0.45% o
-1.00 0.40% -1.00 0.60%
500 0.35% -2.00 0.50%
0.30% _3.00
0.40%
-3.00 0.25%
° -4.00
0.20% 0.30%
-4.00 0613% 0.15% -5.00 0..21% oo
o, - . o
500 0.10% -6.00
0.05% 700 0.10%
-6.00 0.00%
-8.00 0.00%
UcToynuk: Bloomberg
4
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PucyHok 2. lMHaMrKa cnpefa no BbICOKOKAYeCTBEHHbIM KopnopaTuBHbIM obauraumam CLUA (B %)
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VcTounuk: Bloomberg
PucyHok 3. [lMHamuka cnpefa no BbICOKOAOXOAHbIM KOpropaTuBHbiM 0bauraumam CLUA (B %)
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WcTounuk: Bloomberg
PucyHok 4. Oxvgaemas TpaekTopus CHuxeHmsa ctasky ®PC, 3anoxXeHHas pbiHKOM Gblo4epcoB
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TeKywasn ctaBka ®PC == = [lporHos ctaBku ®PC o1 30.08 MporHo3 ctaBkn ®PC ot 23.08
WeTounmk: CME FedWatch Tool
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Tabnuua 4. JoxogHocTb UST 3a npolunyto Hegento

Cpok o norawenHus YTM Ha 30.08.2024 YTM Ha 23.08.2024 V3MeHeHve 0oxoaHoCTY, 6n
™ 5.27% 5.32% -5
3M 5.12% 5.13% -1
6M 4.86% 4.89% -3
1Y 4.41% 4.37%
2Y 3.92% 3.89%
3y 3.78% 3.70%
5Y 3.70% 3.62%
10Y 3.90% 3.79% 12
30Y 4.20% 4.08% 12

UcTounuk: Bloomberg

PucyHok 5. bazoad ctaska HBEK 1 rogosad nHdnsaums B KasaxcTaHe

24
22
20
18
16
14
12

10

NHbnauns e Ha30Bas ctaBka HBK

WeTouHmk: KASE, HBK
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[HononHutenbHas nHGopMauma n pacwmdppoBka

Mwvp

UST (US Treasuries) — KasHadelckue obnuraunm CLUA;

SOFR (secured overnight financing rate) — ctaska ogHoaHesHoro PEIMO noa 3anor US treasuries;

10Y Breakeven Yield - cpegHas oxupaemasa MHGNALMS, NocUMTaHHas. Kak pasHnia 4oxoaHocTn 10-neTHMX KasHadenckmx obnmraumii
1 10-neTHux TIPS;

DXY — cpeaHsaa aMHaMmnka gonnapa K KoparHe 13 6 pa3Hbix BanioT,

US HY OAS (LF98 Index) — nHaekc, KOTopbli OTCNeXnBaeT cpedHnii cnpes K 6€3pucKoBbIM CTaBKaM Mo BbICOKOAOXOAHbIM
kopnopaTueHbIM obnnraumam CLUA oT Bloomberg;

US IG OAS (LUAC Index) — nHgekc, KoTopbln OTCNeXMBaeT cpeaHui cnpep K 6e3pmnckoBbIM CTaBKaM Mo BbICOKOHaAEXHbIM
kopnopaTueHbIM obnnraumam CLUA oT Bloomberg;

EM HY OAS (BEBG) — nHaekc, KoTopbiii OTCnexmBaeT cpedHui cnpe K 6e3pnckoBbiM CTaBKaM Mo BbICOKOAOXOAHbIM KOPMOPaTUBHbIM
obnuraumsam passrBatoLLMXcsa CTpaH oT Bloomberg;

EM IG OAS (BEHG) — nHaekc, KoTopblii 0TCnexmnBaeT cpeaHui cnpe K 6e3pnckoBbiM CTaBKaMm Mo BbICOKOHaAEXHbBIM KOPNopaTMUBHbLIM
obnuraumsam passrBatoLLMXcsa CTpaH oT Bloomberg;

KasaxcTtaH

TONIA (Tenge OverNight Index Average) — 6e3pu1ckoBas cTaBka, BbibpaHHas y4acTHMKaMM pbiHKa B pamKax pabodert rpynnbl No
MHAVKAaTOpPaM AEHEXHOr 0 pbiHKa ¢ y4acTmeM EBponeickoro 6aHka pekoHCTPYKLIMM 1 pa3BUTUS U BaHKOB BTOPOro YpoBHSA Pecnybamkim
KasaxcTaH;

TRION (Tenge repo index OverNight) — npeacTtaenseT coboin cpeaHEB3BELIEHHYIO MPOLEHTHYIO CTaBKY MO CAEKaM OTKPbITUS peno
CPOKOM Ha oMH pabounin AeHb, 3aKNtoYeHHbIM Ha brpxe B TeueHne AHA B ceKTope aBTOMaTUYeCKOro Peno ¢ LIeHHbIMW ByMaramm
KopauHbl LB, no koTopbiM Brpxa ocyLiecTBseT KNMPUHIOBYO AeATeNbHOCTb MCMOb30BaHNeM yCNyr LieHTpanbHOro KoHTpareHTa;
TRIWN (Tenge Week Index Average) — npeacTtaBngeT cobol cpeaHeB3BELIEHHYO MPOLIEHTHYIO CTaBKy NO cAenkaM OTKPbITUS peno
CPOKOM Ha ceMb pabouunii AeHb. 3aKkto4YeHHbIM Ha brpxe B cekTope aBToMaTNUYeCcKoro peno ¢ LeHHbIMK 6ymMaramu KopanHbl LB, no
KOTOpPbIM Brpa ocyLLecTBNSeT KNMPUHIOBYIO AeATEIbHOCTb MCMob30BaHeM ycnyr LieHTpanbHOro KoHTpareHTa;

SWAP-1D (USD) - MHavkaTop A0XOAHOCTX onepaLmii ogHoAHeBHOro BantoTHoro ceona USD/KZT npeactaBnaeT coboi
cpeaHeB3BeLLeHHY0 Yepes3 06beM CAeNoK AOXOAHOCTb MO BCeM CAeKaM OTKPbITVSA BalOTHOMO CBOMa CPOKOM Ha 0aMH paboymii AeHb,
3ak/toYeHHbIM B Toproeoin cucteme KASE B TedeHme aHs;

SWAP-2D (USD) - MHankaTop AoxoAQHOCTM onepaumii AByxAHeBHOro BantoTHoro ceona USD/KZT npeacTaenaeT cobom
CcpeaHeB3BELLEHHYI0 Yeped 06beM CAeNoK AOXOAHOCTb MO BCeM CAENKaM OTKPbITVS Ba/lOTHOMO CBOMa CPOKOM Ha AiBa paboumx aHs,
3aktoYeHHbIM B ToproBon cucteme KASE B TeyeHme aHs;

MM Index — KOMMO3UTHbBIM MHAMKATOP AEHEXHOMO PbIHKA, KOTOPbIN NpeacTaBnseT coboin cpeaHeB3BeLleHHoe Yepe3 06beM caenok
3HaYeHue cpeaHeB3BeLlEHHbIX MPOLIEHTHbBIX CTaBOK (A0XOAHOCTM) No onepalymsam BantoTHoro ceona USD/KZT n onepaumamm
aBTOMaTNYEeCKOro peno ¢ LueHHbiMK 6ymaramu KopanHsbl I'LIB, oTKpbITbIMKW Ha 0amMH pabounii AeHb;

KZGB_Y — uHavkaTop goxoaHocTu LB 6e3 cermeHTMpoBaHMs No cpokam;

KZGB_Ys — nHaukatop goxoaHoctu I'LLB co cpokom Ao 1roaa;

KZGB_Ym - nHaukatop aoxogHocTu I'LUB co cpokom oT 1roga ao 5 ner;

KZGB_YI - nHankatop goxoaHocTtu LB co cpokom bonee 5 ner;

KASE_BMY — nHankaTop AOXOAHOCTM KOPMOPAaTUBHbIX 06MraLmin OCHOBHOW MAOLLEAKM.

Watchlist

LleHa mid — cpeaHee 3HauyeHMe Mexay LieHon npoaaxu (ask) n ueHon nokynku (bid);

YTM mid — 0OXOAHOCTb K MOralleHuo, paccumTaHHas ¢ MCMob30BaHWEeM CpeaHen LueHbl Mexay LieHamm npoaaxn (ask) 1 nokynkim
(bid) obnuraumm;

G-spread - pa3HnLa B 4OXOAHOCT MeXay rocyAapCTBEHHbIMM M KOPROPaTMBHLIMU OBIUraLMAMM C aHANOMMYHBIM CPOKOM NoralleHus
(B 6N).

www.halykfinance.kz 7



http://www.halykfinance.kz/?lang=ru

Watchlist no eBpoobauraumam

CyBepeHHble eBpoobnmraumm KasaxcTaHa

= - e BanioTa aBka [laTa OMMO b paHa
a preaad OHa oratle 2 pe P a
US486661AE13 | KAZAKS/3,875/2024 | Kazakhstan Government International Bond 100.0 6.3 -105 ush 3,88 14.10.2024 BBB- Kz
US486661AG60 | KAZAKS/5,125/2025 | Kazakhstan Government International Bond 100.2 5.1 42 usb 513 21.07.2025 BBB- KZ
US486661AF87 | KAZAKS/4,875/2044 | Kazakhstan Government International Bond 991 5.0 66 usb 4,88 14.10.2044 BBB- KZ
XS1263139856 | KAZAKS/6,5/2045 Kazakhstan Government International Bond 1181 5.1 81 usb 6,50 21.07.2045 BBB- KZ
KopniopaTuBHble eBpoobnnraummn KasaxctaHa
= = e Basiio aBka [a OMTMO b paHa
pread OHa 0 e 2! pe P a
XS52472852610 | DBKAZ/5.75/2025 Development Bank of Kazakhstan JSC 99.9 6.4 117 ush 8,75 12.05.2025 BBB Kz
XS2010030240 | TENGIZ/2.625/2025 Tengizchevroil Finance Co International Usb 2,63 15.08.2025 BBB- Kz
Ltd 97.2 6.1 125
X50248160102 | DBKAZ/6/2026 Development Bank of Kazakhstan JSC 100.3 6.3 168 ush 6,00 23.03.2026 BBB- Kz
USG87602AA90 | TENGIZ/4/2026 Tengizchevroil Finance Co International Usb 4,00 15.08.2026 BBB- Kz
Ltd 97.1 5.8 177
X52399149694 | SAMRUK/2/2026 Fund of National Welfare Samruk-Kazyna usD 2,00 28.10.2026 BBB- KZ
JSC 931 5.7 156
XS1595713782 KZOKZ/4.75/2027 KazMunayGas National Co JSC 088 5.4 140 usb 4,75 19.04.2027 BBB- Kz
X$1682544157 | KZTGKZ/4.375/2027 | QazagGaz NC JSC 96.1 5.9 201 usb 4,38 26.09.2027 BBB- KZ
X$51807300105 | KZOKZ/5.375/2030 KazMunayGas National Co JSC 99.0 5.7 185 usb 5,38 24.04.2030 BBB Kz
X52010030083 | TENGIZ/3.25/2030 Tengizchevroil Finance Co International UsD 8,25 15.08.2030 BBB- KZ
Ltd 85.6 6.3 242
X852337670694 | DBKAZ/2.95/2031 Development Bank of Kazakhstan JSC 845 5.9 200 ush 2,95 06.05.2031 BBB KZ
X82242422397 | KZOKZ/3.5/2033 KazMunayGas National Co JSC 85.4 5.7 181 Ush 3,50 14.04.2033 BBB Kz
XS51595714087 KZOKZ/5.75/2047 KazMunayGas National Co JSC 911 6.5 205 ush 575 19.04.2047 BBB- Kz
XS1807299331 KZOKZ/6.375/2048 KazMunayGas National Co JSC 082 6.6 207 Ush 6,38 24.10.2048 BBB Kz

Espoobnuraumm YsbekuctaHa

CtaBka HaTa KomMmnoauTHbIN

OMUTEHT

KyroHa noratleHns pel;ITl/IHI'

X52083131859 | SQBNZU/5.75/2024 Uzbek Industrial and Construction Bank 5,75 02.12.2024

ATB 99.7 8.4 193
X52330272944 | UZAMTS/4.85/2026 Uzauto Motors AJ 945 9.0 436 usb 4,85 04.05.2026 B+ Uz
X$2260457754 | IPTBZU/5.5/2025 Ipoteka-Bank ATIB 97.4 82 348 usb 5,60 19.11.2025 BB- Uz
X51953915136 | UZBEK/5.375/2029 Republic of Uzbekistan International Bond 955 67 283 usb 5,38 20.02.2029 BB- Uz
XS52242418957 | NBUZB/4.85/2025 National Bank of Uzbekistan 97.5 7.7 288 usb 4,85 21.10.2025 BB- Uz
XS2263765856 | UZBEK/3.7/2030 Republic of Uzbekistan International Bond 852 67 287 usb 3,70 25.11.2030 BB- Uz
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EBpoobnuraumm MHOCTPAHHbIX SMUTEHTOB

P - pread sl OHa oraule A pe
USY70902AB04 | ADROIJ/4.25/2024 Adaro Indonesia PT 99.6 75 142 uspb 4,3 31.10.2024 BB+ ID
USO5968AAGT3 | BANCO/2.704/2025 Banco del Estado de Chile 0900 6.3 66 usb 27 09.01.2025 A CL
USO5971WAC73 | BSANCI/2.7/2025 Banco Santander Chile 990 6.2 48 usb 27 10.01.2025 A- CL
US05971V2A26 BCP/2.7/2025 Banco de Credito del Peru S.A. 98.9 6.8 94 usb 27 11.01.2025 BBB- PE
XS2119472178 EBIUH/2.625/2025 Emirates NBD Bank PJSC 087 5.9 57 usb 2,6 18.02.2025 A AE
XS52078677213 DIBUH/2.95/2025 DIB Sukuk Ltd 09.0 5.7 29 UsD 3,0 20.02.2025 A- AE
US84265VAHB7 | SCCO/3.875/2025 Southern Copper Corp 09.0 5.7 70 UsD 89 23.04.2025 BBB+ MX
USY78272AD44 | POHANG/4.375/2025 | POSCO 00.4 5.1 62 usD 4,4 04.08.2025 BBB+ KR
XS§2159975619 KSA/2.9/2025 Saudi Government International Bond 982 47 25 UsD 2,9 22.10.2025 A+ SA
USY3816NBC49 | HYUCAP/1.25/2026 Hyundai Capital Services Inc 950 5.0 74 UsD 13 08.02.2026 BBB+ KR
USY4760JAAT7 KIAMTR/1.75/2026 Kia Corp 94.2 47 76 UsD 1,8 16.10.2026 BBB+ KR
US71647NAS80 | PETBRA/7.375/2027 Petrobras Global Finance BV 104.6 5.4 144 usb 7,4 17.01.2027 BB BR
X$2109396957 SNBAB/2.9/2027 SNB Funding Ltd 96.2 47 75 usb 2,9 29.01.2027 A SA
X$2114850949 QNBK/2.75/2027 QNB Finance Ltd 95.7 47 78 usb 2,8 12.02.2027 A+ QA
USY44680RV38 | JSTLIN/3.95/2027 JSW Steel Ltd 95.4 6.0 208 usb 4,0 05.04.2027 BB IN
X51688416558 SPSP/3/2027 SP PowerAssets Ltd 96.5 43 45 usb 3,0 26.09.2027 AA+ SG
USM8222MAAOT | RASGAS/5.838/2027 Ras Laffan Liquefied Natural Gas Co Ltd 3 101.2 55 103 Usb 5,8 30.09.2027 AA- QA
USP3R26HAA8T | CYDSA/6.25/2027 Cydsa SAB de CV 093 6.7 273 UsD 6,3 04.10.2027 BB MX
USY8085FBK58 | HYUELE/6.375/2028 | SK Hynix Inc 104.7 49 109 | USD 6,4 17.01.2028 BBB- KR
USPO367RAGE7 | TGPERU/4.25/2028 Transportadora de Gas del Peru SA 97.9 5.0 141 UsD 4.3 30.04.2028 BBB PE
US87973RAEQ9 | TEMASE/3.625/2028 | Temasek Financial | Ltd 987 4.0 25 UsD 3,6 01.08.2028 AAA SG
XS1890684767 SABIC/4.5/2028 SABIC Capital Il BY 100.2 45 70 uUsb 4,5 10.10.2028 A SA
XS2434515313 CCOLAT/4.5/2029 Coca-Cola Icecek AS 95.2 5.9 202 UsD 4,5 20.01.2029 BBB- TR
US02364WBH79 | AMXLMM/3.625/2029 | America Movil SAB de CV 96.1 46 84 usb 3,6 22.04.2029 BBB+ MX
X$1992985694 | STCAB/3.89/2029 Saudi Telecom Co 96.7 4.8 97 usD 39 13.05.2029 A SA
USGO446NARSBS | AALLN/5.625/2030 Anglo American Capital PLC 1031 5.1 124 usb 5,6 01.04.2030 BBB ZA
X52125308168 ADGB/3.125/2030 Abu Dhabi Government International Bond 95.2 41 36 UsD 3,1 16.04.2030 AA AE
USYBB8856AT38 | PETMK/3.5/2030 Petronas Capital Ltd 94.9 46 a1 UsD 35 21.04.2030 A- MY
X52185867160 STSP/1.875/2030 SingTel Group Treasury Pte Ltd 87.6 4.4 58 UsD 1.9 10.06.2030 A SG
UsJ57160D232 NSANY/4.81/2030 Nissan Motor Co Ltd 94.8 5.9 209 usb 4.8 17.09.2030 BB+ JP
UsS455780CS32 | INDON/3.85/2030 Indonesia Government International Bond 96.6 45 73 Ush 3.9 15.10.2030 BBB ID
US168863DP09 | CHILE/2.45/2031 Chile Government International Bond 88.7 45 73 usb 2,5 31.01.2031 A- CL
XS$1678623734 AZERBJ/3.5/2032 Republic of Azerbaijan International Bond 89.3 52 156 usb 3.5 01.09.2032 NR AZ
9
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MpoponxeHne Tabnuupl (EBpoobAUraLv MHOCTPAHHBIX SMUTEHTOB)

G- NaTta KoMnoanTHbIn CtpaHa
OMUTEHT Bamota KynoH -
spread roratueHus PENTUHT pucka
US715638DP43 | PERU/1.862/2032 Peruvian Government International Bond 79.9 49 111.2 UsD 1,86 01.12.2032 BBB PE
USYB085FBL32 | HYUELE/6.5/2033 SK Hynix Inc 109.9 5.1 130.8 UsD 6,50 17.01.2033 BBB- KR
USQB68A9SS79 | MQGAU/6.798/2033 Macquarie Bank Ltd 109.4 5.4 165.4 uUsb 6,80 18.01.2033 BBB+ AU
Us900123DD96 | TURKEY/6.5/2033 Turkiye Government International Bond 978 6.9 306.6 UsD 6,50 20.09.2033 B TR
USY62014AA64 = QGTS/6.067/2033 Nakilat Inc 105.9 53 115 USD 6,07 31.12.2033 AA- QA
USM8220VAA28 | RPCUH/6/2036 Ruwais Power Co PJSC 104.1 56 166.8 uUsD 6,00 31.08.2036 BBB+ AE
US84265VAJ44 | SCCO/5.875/2045 Southern Copper Corp 1033 56 1443 usD 5,88 23.04.2045 BBB+ MX
US46590XAZ96 | JBSSBZ/5.125/2028 JBS USA Holding Lux Sarl/ JBS USA Food Co/ JBS Lux Co Sarl 100.8 49 7.0 usD 513 01.02.2028 BBB- us
US46590XAL0T | JBSSBZ/5.5/2030 JBS USA Holding Lux Sarl/ JBS USA Food Co/ JBS Lux Co Sarl 1011 53 1476 USD 5,50 15.01.2030 BBB- us
N i ) B B -
US212015AT84 | CLR/5.75/2031 Continental Resources Inc/OK 1019 54 170.8 usD 5,75 15.01.2031 BBB us
RPM/4.55/2029 i ; .03. -
US749685AX13 | RPM/4.55/2029 RPM International Inc 994 47 105.8 UsD 4,55 01.03.2029 BBB us
US86964WAF95 | SUZANO/6/2029 Suzano Austria GmbH 1018 55 184.9 UsD 6,00 15.01.2029 BBB- BR
X$2349180104 | INDOFOOD/3.398/2031 | Indofood CBP Sukses Makmur Tbk PT 903 51 1499 uUsD 3,40 09.06.2031 BBB- D
X52399787899 | INDOFOOD/3.541/2032 | Indofood CBP Sukses Makmur Tbk PT 899 59 1436 usD 3,54 27.04.2032 BBB- D
USL7909CAC12 | RAIZBZ/6.45/2034 Raizen Fuels Finance SA 105.4 58 182 Ush 6.45 05.03.2034 BBB BR
US71647NBK46 | PETBRA/6.5/2033 Petrobras Global Finance BV 103.4 6.1 214 usD 6.50 03.07.2033 BB BR
USN15516AB83 | BRASKM/4.5/2028 Braskem Netherlands Finance BV 93.6 6.8 288 Ush 4.50 10.01.2028 BB+ BR
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HacTtoduas ]'\\/6J'II/\K8U,I/\F| HOCUT UCKKOYNTENbHO I/IHC])OpMaLI,I/IOHHbII;\ XapakTep 1 He gBideTCd NpednoXeHnem nnnm MonbITKOW CO CTOPOHbI HF KynnTb. NpoaaTb
MM BCTYNUTb B NMHYIO CAOENKY B OTHOLLEHWNN KaKMX-1MbO LIEHHBIX 6ymar M MHbIX C])I/\HaHCOBbIX MHCTPYMEHTOB. Ha KOTOPbIE B HacTosLlen I'\\/6J'II/\K8U,I/H/\ MOXET
cofepXaTbCa CCbhifika. NpegoCTaBUTb Kakue-nmdo MHBECTULIMOHHbIE pexkoMeHgaumm Unn ycnyrun. YkasaHHble npennoxeHnd MoryT BbITb HanpasneHbl
MCKMOYNTENbHO B COOTBETCTBNN C TpeGOBaHVIﬂMVI NPUMEHMMOro 3akoHOoLaTeNbCTBa. HacTtosiwas I'\\/6J'II/\K8U,I/\FI OCHOBaHa Ha I/\HqJOpMaU,I/IVI. KOTOPYIO Mbl
CcYMTaeM HafeXHOM. 0OHaKO Mbl He YTBEPXOaeM. 4YTO BCe NprBELEHHbIE CBEAEHNSA abCOMOTHO TOYHbI. le/\ OTOM. OTMeHaeM. 4TO npoLnad AOXOOHOCTb He
ABNAEeTCA MoKazaTenem AOXOAHOCTY MHBECTULIMM B 6\/£LVLLL€M. Mbl HE HECEM OTBETCTBEHHOCTW 3@ UCMOSMb30BaHME KNNEHTaMK I/\HCDOpMaLLI/H/\, co,qepxaLuelZcq B
HacTosLen I'Iy6ﬂVIKaLLVIVI. a Takxe 3a cAenkn n onepauln ¢ LeHHbIMN 6\/M8F8MM ” HbIMW CDVIHaHCOBbIMVI MHCTPYMEHTaMN. ynoMnHatolnMncea B Hein. Mbl He
GepeM Ha cebsa 00s3aTeNbCTBO perynapHo 0OHOBNATH VIHC])OpMaLLVIIO. KOTOpasa COOepXNTCH B HacTodLEe I'I\/GHVIKGLLVIVI M NCNpaBndTb BO3MOXHbIE
HeTouHOCTW. HF. ero aq}q}MﬂleOBaHHb\e M OO/KHOCTHbIE NKla. NapTHepbl U COTRPYOHWKW. B TOM YMCNe nnLa. y4acTByloulMe B NoAroToBke M BbilMyCckKe 3TOro
MaTtepmnana. OCTaBNAlOT 3a cobom MpaBo y4aCTBOBaTb B COE/IKaX B OTHOLUEHUN YNOMUHEIOLWIMXCH B HacTodLlen I'I\/6J'H/IK8LLVIVI LIEHHbIX 6yMar M MHbIX ¢)VIH8HCOBbI><
MHCTPYMEHTOB. Takxe oOTMeYaeM. YTO Ha LeHHble 6\/M8I'M n KMHble q}MHaHCOBbIe VMHCTPYMEHTBI. paccMaTprBaeMble B HacTosLlen I'Iy6ﬂVIKaLLVIVI n
HOMWHVPOBaHHbIE B VIHOCTpaHHOI;\ BanMoTe. MOryT OKa3blBaTb BAUAHWNE OOMEHHbIE KypCbl BantoT. IaMeHeHVe OBMEHHbIX KypCOB BasitOT MOXET BbI3BaTb
CHWXEHWEe CTOMMOCTUM MHBECTULIMIM B YKa3aHHbI€ aKTMBbI. Cﬂeﬂ,\/eT VMETb B BMAY. YTO MHBECTUNPOBaHNE B AMepMKaHCKMe Aeno3nTapHble PacrncKn Takxe
NnoaoBepXeHo PUCKy M3MEeHEeHNA 0BMEHHOro KypcCa BasltoT. a MHBECTUPOBaAHNE B Ka3axCTaHCKME LEeHHble 6yMaer " NHble C])I/\HaHCOBb\e MHCTPYMEHTbI MMEeET
3HaYNTENbHbIV prcK. B yKaSaHHOI;I CBA3N. MHBECTOPbI A0 MPUHATULE pelleHnd 06 ydactnn B chenkax ¢ UeHHbIMU 6yMaran1 ' MHbIMU Cbl/IHaHCOBbIMI/I
MHCTPYMEHTaMWN. paccMaTpmBaeMbiM B HacToALEV I'\y6J'IVIKaLLVIVI. AOCSKHbI NPOBOAVTDL Cco6CTBEHHOE 1CCeqoBaHyie OTHOCUTENBHO HAAEXHOCTM SMUTEHTOB
OaHHbIX LIEHHbIX 6yMar M NHbIX q}VIHaHCOBbIX MHCTPYMEHTOB.
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