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CLUIA n Mup

e  OkoHomuka CLUA pobasmna 177 Thic. paboumx MecT, 4To
0Ka3anoch BbllE OXMAAHNN, ypoBeHb 6e3paboTuLbl
ocTancd Ha yposHe 4.2%;

e BBl B 1-oM kBapTane cokpaTuncs Ha 0.3% KB/KB;

e [laHHble N0 AednaTopy NOTPeObUTENbCKMX PACXOA0B
(PCE) 3a MmapT: 6a3oBas Bepcusa ocTanach Ha ypoBHe
2.6%r/r (0.0% m/m).

e  VIHOeKkchl 4enoBoi akTMBHOCTM OT ISM: 3aMedneHmne
0e10BOM akTMBHOCTM B MPON3BOACTBEHHOM CeKkTope
BTOPOM MecdL, noapsa 1 ycuneHme MHGAALUMOHHOM O
naBneHuns.

MakpoakoHOMUKa 1 MoHeTapHas nonutuka CLUA
Hawe MHeHune

Mpownas Hedens BblAanacb HacblLeHHOW Ha nybnamnkaumio
[OaHHbIX, TNaBHbIM M3 KOTOPbLIX Obll OTYET MO 3aHATOCTW,
KOTOPbIM NOKa3an yCTOMYMBbLIM pOCT HalMa B anpene. ObLiee
4ymMcno paboumx MecT yBenuumnoch Ha 177 TbiC. — HEMHOrO
Bbllle CpefgHero npupocTa 3a nocnegHne 12 Mecsiles.
YpoBeHb 6e3paboTulbl ocTancs 6e3 M3MeHEeHWn Ha YpoBHe
4.2%. PblHOK Tpyoa noka He OeMOHCTPUMPYET MNpW3HaKkoB
ocnabnexusl, ofHako Ha @OHe 3amMeafIeHUs 3KOHOMUKKK
[0EeN0BOW aKTUBHOCTM yrpo3a ocnabneHns octaetcst. CunbHble
[OaHHble MO PbIHKY TPYAa OKOHYaTeNbHO Pa3BESIN COMHEHNS B
ToM, 4yto OPC coxpaHuT cTaBky 6e3 M3MeHeHWA Ha
cnegywuemM 3acegaHnmn  6-7 Maga. [losmuma  [Ixepoma
Mayanna, ckopee BCero, octaHeTcs HemameHHon - OPC 6yaeT
BbXMOATb M NPUHMMATb PELUEHNE O CHWXEHWW CTaBKW Mpu
6onbliern onpeaeneHHoOCTW, Y4UTbiBass, 4YTO YCTOMYMBbLIN
PbIHOK Tpyda Mnoka [aeT Takyld BO3MOXHOCTb. Tenepb
YYaCTHVKM PbiHKa OXMOl0T NepBOe CHWXeEHMe CTaBku Ha 25
6n Ha 3aceganum OPC B utone.

BBl B 1-om kBapTane cokpatuncs Ha 0.3% kB/kB (SAAR).
OfHako daHHble MO 3aHATOCTM W BHYTPEHHWUM MNpodaxam
(2.3% KB/KB) yKa3blBalOT Ha BOBMOXHOCTb 3aHMXEHNS AaHHbIX
no BBl Ha ¢oHe pekopaHoro obbema onepexaroLlero
nMmnopTta ToBapoB (51% KkB/KB) M HegoyyYeTa KOMMOHeHTa
3anacoB. HecMmoTpa Ha OTHOCUTENbHYID YCTONYMBOCTD,
NPOAEMOHCTPMPOBAHHYIO  SKOHOMUWKOW,  NoAaepXaHHyo
aKTVBHbIMW  OnepexalolwmMm  3aKynkamm  KOMMaHui,
anpenbckne onpochbl  MeHeaxepoB ISM  npopgonxatoT
CUrHaNM3MPoBaTb O 3aMeANeHUW B MNPOMbIWAEHHOCTU
pocTe  MHONAUMOHHOIMO  AaBneHus.  Takmm  obpasom,
BEpOATHEE  BCEro  OCHOBHOM  yaap  OT  TapudoB
CKOHLIEHTPUPYETCA BO BTOPOW NMOIOBMHE roaa, Npw YCoBUK,
4YTO TapUdHas NOAUTMKA CYLLECTBEHHO HE U3MEHUTCS.

MakpogaHHble CLUA

CLUA 3HayeHne [MporHos Mpen.
CPI, r/r 2.4% 2.5% 2.8%
Core CPI, r/r 2.8% 3.0% 31%
Core PCE, r/r 2.6% 2.6% 3.0%
PMI (npombIlLNeHHOCTb) 50.2 50.7 50.2
PMI (ycnyrwm) 51.4 52.8 544
YpoBeHb 6e3paboTuubl 4.2% 4.2% 4.2%
BB, k8/k8 -0.3% 0.2% 2.4%

VicTounuk: Bloomberg

MakpoaaHHble EBPO30HbI

EBpo3oHa 3HaueHune MNporHo3a Mpea.
Core CPI, r/r 2.7% 2.5% 2.4%
YposeHb be3paboTuLbl 6.2% 6.1% 6.2%
BBIM, k8/k8 0.4% 0.2% 0.20%

VicTounuk: Bloomberg

OCHOBHbIE MHOEKCHI

MHaekcbl 3HaveHne N3am. M/M Nam. r/r
Craska ®PC 4.50% - -
SOFR’ 4.39% 06n -926n
10Y breakeven yield' 2.27% -56n -106n
DXY! 100.03 -3.64% -5.00%
US HY, OAS 8 61" 3526n 18 6n 48 6n
USIG, OAS B 61 102 6n 96n 15 6n
Cragka ELIB 2.40% - -

VicTounuk: Bloomberg

Kpueas UST 3a npownyto Hegento
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M3meHeHme B 6n (Wkana crpass) e 02 05.2025 25.04.2025
VcTounuk: Bloomberg

HaknoH kpuneon UST

o
obnuvraumin 02.05.2025, 6n cnpenos, 6n
2-5 net 9 -2
2-10 net 49 49 0
5-10 net 39 38 1
10-30 net 48 47 1

YcTounuk: Bloomberg
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Hednatop noTpebuTenbCknx pacxoioB: CAepXuBalolLme
dakTopbl A1 CHUXEHUS CTaBKU

[aHHble nednaropa noTpebuTeNbCKMX pacxoaos
CBMOETENbCTBYIOT O  TOM, 4TO WHONAUMS  OCTaéTcs
yctomumon. OtyeTr no PCE nokasan pocT 6a30Boro
nednatopa PCE Ha 0.0% M/M, nokasaTenb B roAoBOM
BblpaxeHun cocTaBun 2.6%. [lockonbky rogoBoil Temn
NHONAUMM MO-MPEXHEMY HE CHM3MACS MO CPaBHEHUIO C
npownbiM netom, OPC, BEposSTHO, NPOAOIKUT YAEPXMBaTb
CcTaBkn 0e3 W3MEHEeHW, eCcnn TOMbKO PbIHOK Tpyda He
nokaxeT  dABHbIX  MpwW3HakoB  cnaboctu.  PeanbHble
noTpebutensckme pacxodbl Bblpocan Ha 0.7% M/M, pocT Bbin
00yCnoBNEH YBENMYEHNEM PACXO0B Ha TOBaPbI A/IMTENBHOIO
NoNb30BaHWs, Tak Kak NoTpedbnTenn cnewmnam KynuTb HOoBble
aBTOMOOMNM neped BBedeHWeM TapudoB B anpene.
BnocneacTsmm aTOT onepexatoLLmii CNpoc, BEPOATHO, CHU3UT
pacxofpl.

PMI paHHble oT ISM: cokpalleHne B MPOMbILLIEHHOM
cekTope NpoaosXxaeTcsa BTOPON MecsL, noapss,

[laHHble ONPOCOB MEHEAXEPOB MO 3akynkam oT ISM 3a anpenb
OeMOHCTpUpYIOT obllee 3amMeanieHrMe B MPOMbILNEHHOCTU.
KomMnosuTHbIN nHaeKc nenoBom aKTUBHOCTMU B
npombllneHHoctn (ISM Manufacturing PMI) cHuaunca go
48.7 B anpene no cpasHeHWto ¢ 49.0 B MapTe. [lokazaTesb
CUrHanM3MpyeT BTOPOM Mecal noapad O  COKpalleHum
9KOHOMMYECKOWN aKTUBHOCTM B MPON3BOACTBEHHOM CEKTOpPE.
MHaekc npowssoacTBa ISM cokpatuncd ewé bonee pesko
(44.0 npoTmne 48.3), 40 YPOBHSA, HabntogaBLUerocd ToMbKO B
nepuvodbl peueccuin. HoBble 3akasbl BbIPOCAM, XOTA W
ocTanuch Ha cnabom yposHe 47.2 (npoTme 45.2 B MapTe).
LleHoBoe paBneHve ocTaeTcd NOBblEHHbIM  (3HaYeHue
cybuHaekca B anpene - 69.8 npotme 69.4 B MapTe). Mpr 3ToM
TeMmrbl CoKpaLleHUa pabodunx MecT HEMHOro 3ameanunnch
(46.5 npotms 44.7). Onpoc ISM Takxe nokasan, 47O
npounssoamTenn CLLUA cTankmMBaloTca C POCTOM M3AepXxeK u
naBneHneM Ha Mapxy. OCHOBHble GakTOPbl — MOBbILLIEHNE
TapndoB, POCT 3aTpaT Ha UMMOPT 1 3apaboTHyo NnaTy. Ha
3TOW Hepene oxmnaaeTca nybnmkaums pesybTaToB ONpoCcoB B
ceKTope yCnyr.

PbiHOK obnurauun

HecMOTpsd Ha OTCYTCTBME HOBbLIX 3KOHOMMYECKMX AaHHbIX,
Hedens Hadanacb CO CHUXeHMS AOXOAHOCTEN A0NTOCPOYHbIX
KasHavenckmx obnuraumn CLUA (UST) nocne ToOro, Kak
MUHUCTP ®GWHaHCOB BecceHT BBICTYNWA B HECKOMbKUX
YTPEHHMX [OEef0BbIX HOBOCTHbIX MpOorpaMmax, 3asBuMB O
nporpecce B TOProBbix MNeperoBopax. CHWXeHWe Mno Bcew
KPMBOM MPOAOMKMIOCE BO BTOPHMK Ha doHe nybnvkaumm
otyeta JOLTS, nokasaBuwero 6onee 3Ha4YUTeNbHOE, 4Yem
OXMOanoch, CHUXeHMe YMcna OTKPbITbIX BakaHCKM, a Takxe
CHWXeHMa nHaekca noTpebuTtensckoro gosepusa Conference
Board.

B cpeay 6biam onybnmkoBaHbl gaHHble no BBIM CLUA (-0.3%
KB/KB NpoTMB nNporHosa +0.4% kB/kB) 1 HbNAUMM (0.0% M/M
npotms  nporHosza +0.1% M/M), 4YTO npuBeno K

pas3HoOHanpPaBneHHOW AMHAMKMKE: AOXOAHOCTM Ha BMXKHEM 1
cpedHeM y4acTKax KPWBOW CHMBMAMCH, a Ha dabHeM —
Bblpocaun. [Nocne nybnukaumm B YeTBepr gaHHbIX No AenoBom
aKTMBHOCTWM B MNPOWM3BOACTBEHHOM CEKTOpE, KOTopble,
HECMOTPSA Ha CcoxXpaHatoLLytoca cnabocTb, NPaKkTUYeckn He
N3MEHUNNCh 3a Mecal, Panv KasHavyenckux obnuraumin
Ha4yano pasBopaymBaTbCA. Boiluedlie B NATHULY AaHHbIE Mo
6e3paboTnue, NPOAEMOHCTPUPOBAaBLLME  YCTOMYMBOCTb
pblHKa Tpyda, cnocobcTBOBaAM — AafbHenleMy  pocTy
[0oX0o4HOCTEN Mo Bcel KpuBoW. B pesynbTaTe, Mo utoram
Hepenn goxogHocTn 1-, 5-, 10- 1 30-neTHUX rocobnuraumm
obnuraumn CLUA Bblpocnn Ha 6 6n, 6 6n, 7 6n 1 9 6n
COOTBETCTBEHHO.

MpogonxaeTcs NPOTUBOCTOAHWE  MeXOy MNO3UTUBHbLIMMU
dakTopamm (cunbHasg KopropaTMBHasa OTYETHOCTb, OXMOAHNSA
nporpecca B TOProBbiX MEPEroBopax, CHUXEHWE AaBNeHUs Co
CTOpOoHbl Tpamna Ha OPC) M onaceHMsMM OTHOCUTENbHO
OyayLlero akoHoMmu4yeckoro pocta. lNpu 3ToM B nocnegHue
Heoenu PbIHOK, no-BUANMOMY, cocpeaoToyeH
NPENMYLLECTBEHHO Ha MOSIOXKMUTENbHBIX HOBOCTAX. Tak, Ha
npolweawen Hegene NPOAOIKMIOCE CyXeHue ChpeaoB Mo
BbICOKOAOXOAHbIM 0bnunraumam: cnpedpl no US HY cysunnmch
Ha 8 6n, no EM HY ocTanvch 6e3 nameHeHnn. Cnpeapl no
6ymMaramMm MHBECTULMOHHOIO YPOBHS MoOKasanm CMellaHHYIo
avHamMuky: cnpedbl no US IG paclumpunnc Ha 16n, Toraa kak
no EM IG, HanpoTuB, cy3nnmce Ha 3 6n. TemM He MeHee, Ha
dOHe pocTa OoXoAHOCTen kasHauehckux obnmraumin CLUA
OCHOBHble [OMIOBble MHAEKCH MPOAEMOHCTPUPOBaIM B
OCHOBHOM OTpuLaTenbHyto anHamuky: US |G cHMaunca Ha
0.3%, US HY Bbipoc Ha 0.27%, EM |G n EM HY cHnamnuco Ha
0.03% 1 0.39% coOoTBETCTBEHHO.

PbiHOK obnuraumi: Halle MHeHue

OnybarKoBaHHbIM B NATHULY OTYET O pPbiHKe Tpyda AaeT
noHaTb, 4yto OPC ocTaBMT cTaBky 6e3 U3MeHeHWr Ha
3acefaHnu, KoTopoe NPoNaeT Ha aTon Heaene. Kpome Toro,
YYaCTHMKM pblHKa MEepecMoTpeny OXMaaHus Mo cpokam
Havana CHWXeHWst CTaBKWN: eCNW Hedento Hasad BepoATHOCTb
CHUXXEHWMA CTaBKM Ha WIOHbCKOM 3acefaHuu Ha 25 6.n.
oueHmBanach B 60.5%, To Tenepb oHa cocTaBndeT 33.6%. Tem
He MeHee, Mbl MO-MPEXHEMY paccMaTpMBaeM ANMHHblE
rocobnuraumm CLUA kak abbekTMBHbIM xedX Ha cnydain
peLLeccum 1 coxpaHsiemM No3NTUBHDBIM B3r84 Ha HapallBaHne
atopaunm, oxuaas cHuxenuss goxogHocten no 10-neTHUM
UST B ananasoH 3.9-4.1%.
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KasaxcTaH

e  MuHMCTEPCTBO dWMHaHCOB KazaxcTaHa He NpOBOAMIO
pa3melleHns 'UB Ha npowwnoi Hegene;

e (CraBka 1-gHeBHero PEMO 3a nocnegHiol Hegemnto
CHM3MNach Ha 21 6n 1 3akpbinack Ha yposHe 15.64%
rOAOBbIX;

e 6 Magd MuHouH PK nnaHmpyeT padmecTnTb 5 BbiNyCKOB
obnuraumi Ha obuyto cymmy B 260 Mnpa TeHre.

MakpoakoHomumka n JKI1

«MHbnaumsa B anpene 2025 roga: npu NoBbILLIEHUN FOA0BOM
MHONAUMN Meca4Hasa NpoaoXaeT 3aMeaNIaTbCa»

«B anpene 2025 roga Temnbl MHOAAUMM YCKOPWUAMCH 00
10.7% (10.0% B MapTe) B rofOBOM BblpaxeHWn, OaHaKo
NHONALUMS 38 MeCAL, NPOAOSXaeT 3aMefNsaTbCd 1 3a anpefb
cocTtaBmna 1.2% (1.3% B MapTe). B anpene TeMnbl MECAYHOM
NMHGNAUMN 3aMETHO 3aMeANIMANCh AN MPOAOBONbCTBEHHBIX 1
HenpPOoAOBONbCTBEHHbBIX TOBAPOB, OAHAKO YCKOPWANCH A1
ycnyr. o utoram anpens HanbonblWMii NPUPOCT FOA0BOW
nHdNAUMM Habnlogancs B cerMeHTe NAaTHbIX YCnyr, rae oH
coctaBun 15.7% r/r (143% r/r B MapTe), no
NpPOAOBONBCTBEHHBIM TOBapaM LieHbl Bblpocin Ha 8.5% r/r
(+7.6% r/r B MapTe), N0 HENPOAOBOBLCTBEHHBIM — CHU3MINCH
0o 89% r/r (+9.1% r/r B mapTe)...» bonee nogpobHo c
0630pPOM 1 APYrMMKU MaTepUanamMm MOXHO 03HaKOMUTLCA Mo
CCbIIKe.

PbiHOK 'LLB » aeHexHbI pbiHOK

MuHMcTepcTBO  dMHaHcoB KazaxcTaHa He npoBOAMMIO
pasmelleHna I'LUB Ha npoLunon Hegene.

CtaBka 1-gHeBHero PEINO 3a nocnegHoo Hegeto CHU3WMAach
Ha 21 6n 1 3akpblnach Ha yposHe 15.64% roaoBbIx

6 Masg MuHomH PK nnaHuvpyeT pasmecTuTb 5 BbinyCckoB
obnuraumi Ha obuyto cymmy B 260 mnpa TeHre (cM. Tabnuuy
3 B NpUnoXeHnn).

KopnopaTusHble obnuraumm

2 mMasg AO «KazaxCcTaHCKMi1 GOHA YCTOMUYMBOCTM» PA3MECTUIO
Ha KASE rogosble 1 AByx1eTHME 06AUraLmm Ha 0BLLLYIO CYyMMY
10.4 mnpa TeHre. JoxoQHOCTb NpU pa3mMelleH no obomm
BbiNycKaMm cocTaBmna 16.45% rogoBsbIx.

5 Maa cocTosaTcs  crneumanuM3npoBaHHble  Topry Mo
pasmelleHnto rogoBbix obnuraumin AO  «baHk  PazBuTua
KazaxcTaHa» Ha cymmy 50 MApa TeHre.

2 CM. OOMNOMHUTESNBHYIO MHGOPMALIMIO W pacLUIMGPOBKY Ha cTpaHuue 10.

TeHre K OCHOBHbIM BatoTam

M3meHenve | N3meHeHne | N3meHeHune
Baniota 3HaueHune

3a Hen. % M/M % r/r %
USD/KZT 516.70 0.37% 2.74% 16.52%
EUR/KZT 584.10 -0.17%! 7.00% 22.80%
RUB/KZT 6.24 0.13% 4.74% 31.15%

VictoyHuk: Bloomberg
V]H,EI,VIKaTOpr OJOXOOHOCTN AeHEeXHOr o PblHKa

N3meHeHne | N3meHeHne | UameHeHne

SRS 3a Hef,, bn M/M, 61 YTD, 6n
TONIA 15.64% -21 -38 120
TRION 15.68% =17 -32 134
TRIWN! 15.95% -9 -26 m
SWAP-1D (USD)’ 12.35% 68 =17 360
SWAP-2D (USD)’ 12.11% 41 -28 321
MM Index 15.27% 15 4 234

VicToyHmk: KASE

MIHOMKaTOPbI OXOAHOCTH A0TOBOrO PhiHKa

M3meHenne | N3ameHeHne | UameHeHne
3HaveHne

3a Herl, 6 M/M, 61 YTD, 6n
KZGB_Y? 15.01% 8 57 343
KZGB_Ys? 15.56% -32 178 293
KZGB_Ym? 15.54% 45 m 396
KZGB_Y? 14.36% 23 26 286
KASE_BMY? 14.77% 19 2 9

VicTouHuk: KASE

CtaBka TONIA
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[TpunoxeHne

Tabnuua 1. KaneHgapb 3KOHOMUYECKMX AaHHbIX

e Ctpana HanHbie e L KoHceHcyc
BbIX04a nepvoa 3HaveHve
5 man CLUA WHoekc aenosoit aktneHocTy (PMI) B cexTope yenyr anpefb 54.4 51.4
5 man CLUA VHOEKC MeHemXepoB Mo CHabXeHWIo AN HENPOWM3BOACTBEHHOM cdepbl CLLA oT ISM anpefb 50.8 50.6
7 Mai CLUA 3ansneHne FOMC, Mpecc-koH$epeHuns FOMC - - -
7 Mai CLUA Peluenve no npoueHTHoN cTaske GPC - 4.50% 4.50%
8 mal BennkobpuTaHus Pelliene No NpoLeHTHON cTaske Man 4.50% 4.25%
8 mal BennkobpuTaHus Mncemo banka AHFAVK N0 MHOAALMK - - -
WeTounmk: Bloomberg
Tabnuua 2. KntodeBble ChipbeBble TOBapb!

CbipbeBble TOBapbl | 3HaueHne | WNameHeHve 3a Hen % | NamMeHeHue 3a mec % | WameHenme 3a 3 mec % | NameHenne YTD % ‘
Brent, $/6app. 61.3 -8.34% -18.23% -20.15% -17.89%
WTI, $/ 6app. 58.3 -7.51% -18.71% -19.63% -18.73%
301070, $/yHU. 32405 -2.39% 3.39% 15.80% 23.47%
Cepebpo, $/ yHu. 32.0 -3.32% -5.52% 2.25% 10.75%
Menpb, $/ T 9365.5 -0.09% -3.45% 3.51% 6.81%
Yrons, $/7 98.0 4.53% -2.97% -15.15% -21.76%
Crans, $/7 874.0 -7.42% -4.48% 18.11% 23.27%
XKenesHasi pyna, $/1 94.3 0.31% -2.60% -5.63% -1.06%

WeToynuk: Bloomberg

Tabnuua 3. KaneHgaps pasmelleHui 'UB Ha KASE

0O6bem Kon-Bo net
CekTop Twn Bbinycka BbINycKa, KynoH, % o [ata Topros

MJIPA, TT noratueHus
MuHncTepcTBo ¢rHaHcos PK KZKD0O0001079 b KyrnoHHble 60.0 8.70% 11.8 06.05.2025
MuHncTepcTBo ¢rHaHcos PK KZKD00001285 b KyrnoHHble 60.0 14.60% 6.8 06.05.2025
MuHncTepcTBo ¢rHaHcos PK KZKD00001210 b KyrnoHHble 30.0 15.30% 3.8 06.05.2025
MuHncTepcTBo ¢rHaHcos PK KZKD00001277 b KyrnoHHble 50.0 14.50% 8.8 06.05.2025
MuHncTepcTBo ¢rHaHcos PK KZKD0O0000543 b KyrnoHHble 60.0 5.00% 3.0 06.05.2025

NeToyHuk: KASE

PVICVHOK 1. OnHamunka cnpeda no pa3HbiM KflaccaM akTMBOB

USHY &USIG EMHY &EMIG
2 M3MeHeHWa B crnpedax i JOXOAHOCTIX 0.3% M3MeHEHWA B Crnpedax N JOXO4HOCTHX
(0]
1 0.27% 0 0.0%
0.2%
0 . -0.1%
-1
0.1% -01%
2 1 EM HY OAS
. 0.0% 0 -0.2%
-2 -0.2%
4 -0.1% 0
5 o -0.3%
_ o,
6 0.2% _03%
-3
N 1) -0.3% -0.4%
8 -0.30%
-3
-0.4%
9 0.4% -0.39% EM IG OAS °
4 -3 -0.5%
WeTounuk: Bloomberg
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PucyHok 2. InHaMumka cnpeda No BblICOKOKa4YeCTBEHHbBIM KOpropaTmBHbIM obnuraumam CLUA (%)

Cnpep k 6eHumapky, %

Hctounuk: Bloomberg

PucyHok 3. [nHamMuka cnpeda no BbICOKOAOXOAHbIM KOpropaTusHbIM obnmraumam CLUA (%)

25

N
O

Cnpeq k 6eHumapky, %

Herounmk: Bloomberg

PucyHok 4. Oxngaemas TpaekTopus CHkeHuna ctaBkn ®PC, 3anoxeHHas pbIHKOM $blo4epcoB
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Tabnuua 4. JoxogHocTb UST 3a npoLunyto Hegento

Cpok 0o noraweHums YTM Ha 02.05.2025 YTM Ha 25.04.2025 M3mMeHeHne noxoaHocTu 6N

™ 4.29% 4.28% 2
3M 4.32% 4.30% 2
6M 4.25% 4.20% 5
1 4.01% 3.95% 6
2r 3.83% 3.75% 8
3r 3.81% 3.74% 7
51 3.92% 3.86% 6
10n 4.31% 4.24% 7
3001 4.79% 4.70% 9

WeTounmk: Bloomberg

PucyHok 5. bagoBada cTaBka HBEK v rogosas nHdnaums B KasaxctaHe
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MHbnaums s £330Bas cTaBka HBK

UecToynmk: BHC, HBK
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[HononHutenbHas nHGopMauma n pacwmdppoBka

Mwup

UST (US Treasuries) — KasHadelckue obnuraumm CLLUA;

SOFR (secured overnight financing rate) — ctaska ogHoaHesHoro PEIMO noa 3anor US treasuries;

10Y Breakeven Yield — cpegHas oxmpaemasa MHGNALMS, NocUMTaHHas. Kak pa3HnLa 4oxoaHocTh 10-neTHMX KagHadenckimx obnamraumii
1 10-neTHnx TIPS;

DXY - cpeaHss aMHamMuKa gonnapa K KopsunHe 13 6 pasHblX BantoT;

US HY OAS (LF98 Index) — nHaekc, KoTopbI 0TCnexmsaeT cpedHnin cnpes K 6e3prcKoBbIM CTaBKaM Mo BbICOKOAOXOAHBIM
kopnopaTuBHbiM obnunraumam CLUA oT Bloomberg;

US IG OAS (LUAC Index) — nHaekc, KoTopblil 0TCNexmBaeT cpeaHui cnpe K 6e3pmnckoBbIM CTaBKaM Mo BbICOKOHAAEXHbIM
kopnopaTuBHbiM obnunraumam CLUA oT Bloomberg;

EM HY OAS (BEBG) — nHaekc, KoTopbiii OTCnexmBaeT cpedHui cnpe K 6e3pnckoBbiM CTaBKaM Mo BbICOKOAOXOAHbIM KOPMOPaTUBHbIM
obnuraumsam passrBatoLLMXcsa CTpaH oT Bloomberg;

EM IG OAS (BEHG) — nHaekc, KoTopblii 0TCnexmnBaeT cpeaHui cnpe K 6e3pnckoBbiM CTaBKaMm Mo BbICOKOHaAEXHbBIM KOPNopaTMUBHbLIM
obnuraumsam passrBatoLLMXcsa CTpaH oT Bloomberg;

KasaxcTtaH

TONIA (Tenge OverNight Index Average) — 6e3puckoBas cTaBka, BbibpaHHas y4acTHUKaMUM PbiHKa B paMkax pabodei rpynnbl no
MHAVKAaTOpPaM AEHEXHOr 0 pbiHKa ¢ y4acTmeM EBponeickoro 6aHka pekoHCTPYKLIMM 1 pa3BUTUS U BaHKOB BTOPOro YpoBHSA Pecnybamkim
KasaxcTaH;

TRION (Tenge repo index OverNight) — npeacTtasngeT cobol cpeaHeB3BELIEHHYIO MPOLIEHTHYIO CTaBKy Mo cAefikaM OTKPbITUS peno
CPOKOM Ha 0InH pabounin AeHb, 3aKNtOYeHHbIM Ha BrpXXe B TeUeHne OHS B CeKTOpe aBTOMaTUYeCKOro Peno ¢ LIeHHbIMKW Bymaramm
KopauHbl LB, no koTopbiM Bripxa ocyulecTBASeT KNMPUHIOBYIO AeATENbHOCTb MCMO/Ib30BaHNEM YCAYT LIeHTpanbHOro KoHTpareHTa;
TRIWN (Tenge Week Index Average) — npeacTtasnseT cobon cpeaHeB3BeLLEHHYIO MPOLEHTHYIO CTaBKY MO CAENKaM OTKPbITMS peno
CPOKOM Ha ceMb paboumii AeHb. 3aKo4YeHHbIM Ha Brpke B cekTope aBToMaTUYeCcKoro peno ¢ LeHHbIMK 6ymaramm KopauHel LB, no
KOTOpbIM BrpKa OCyLLECTBASET KNMPUHIOBYIO A€STEbHOCTb MCMOb30BaHWeM ycnyr LieHTpanbHOro KOHTpareHTa;

SWAP-1D (USD) - MHankaTop Aox0oAHOCTM onepaLumii ogHoaHeBHOro BantoTHoro ceona USD/KZT npeacTtaenaeTt cobom
cpeaHeB3BeLLeHHY0 Yepes3 06beM CAeNoK AOXOAHOCTb MO BCeM CAeKaM OTKPbITVSA BalOTHOMO CBOMa CPOKOM Ha 0aMH paboymii AeHb,
3ak/toYeHHbIM B Toproeoin cucteme KASE B TedeHme aHs;

SWAP-2D (USD) - MHankaTop AoxoAQHOCTM onepaumii AByxAHeBHOro BantoTHoro ceona USD/KZT npeacTaenaeT cobom
cpeaHeB3BeLLeHHY0 Yepes3 06beM CAenoK AOXOAHOCTb MO BCeM CAeNKaM OTKPbITMS BaOTHOMO CBOMa CPOKOM Ha ABa pabodmx aHs,
3ak/toYeHHbIM B Toproeoin cucteme KASE B TedeHme aHs;

MM Index — KOMMNO3UTHbBIM MHAMKATOP AEHEXHOrO PbIHKa, KOTOPbIN NpeacTaBnseT cobon cpeaHeB3BelleHHoe Yeped o6beM caenok
3HaYeHne cpeaHeB3BeLlEeHHbIX MPOLIEHTHbIX CTaBOK (AOXOAHOCTM) Mo onepaumam BantoTHoro ceona USD/KZT n onepaumamm
aBTOMAaTNYeCKOro peno ¢ LueHHbiMK 6ymMaramu Kopantbl I'LLB, oTKpbITbIMKW Ha oamnH pabo4nii AeHb;

KZGB_Y —uHankaTop goxoaHocTu LB 6e3 cermMeHTMpoBaHns No cpokam;

KZGB_Ys — nHaunkatop goxoaHocTtu I'LLB co cpokom o 1 roaa;

KZGB_Ym - nHaukaTop aoxoaHocTw LB co cpokom oT 1rona Ao 5 ner;

KZGB_YI - nHankatop goxoaHocTtu LB co cpokom bonee 5 ner;

KASE_BMY — nHankaTop AOXOAHOCTM KOPMOPAaTUBHbIX 06MraLmin OCHOBHOW MAOLLEAKM.

Watchlist

LleHa mid — cpeaHee 3HauyeHMe Mexay LieHon npoaaxu (ask) n ueHon nokynku (bid);

YTM mid — 0OXOAHOCTb K MOralleHuo, paccumTaHHas ¢ MCMob30BaHWEeM CpeaHen LueHbl Mexay LieHamm npoaaxn (ask) 1 nokynkim
(bid) obnuraumm;

G-spread - pasHuLa B JOXOAHOCTM MEXAy roCy4apCTBEHHbIMU M KOPMOPATUBHbBIMIN 0BUraLMAMI C aHanor MyHbiM CPOKOM MOoralleHms
(B 6M).



Watchlist no eBpoobnuraumsam

CyBepeHHble eBpoobnmraumm KazaxcTtaHa

o0 - Basio [laTa 0 oF Obbe Obbem B obpalle eHa — et 5
orawe g pe pa eLe a a
US486661AG60 KAZAKS/5.125/2025  Kazakhstan Government International Bond usD 21.07.2025 BBB KZ 2500 2500 99.9 54 13 200 000
XS2050933899 KAZAKS/0.6/2026  [Kazakhstan Government International Bond EUR 30.09.2026 BBB Kz 500 500 96.5 3.2 137 100 000
XS1901718335 KAZAKS/2.375/2028 Kazakhstan Government International Bond EUR 09.11.2028 BBB Kz 525 525 97.3 32 128 100 000
XS2050933626 KAZAKS/1.5/2034 Kazakhstan Government International Bond EUR 30.09.2034 BBB Kz 650 650 83.8 3.6 106 100 000
XS2914770545 KAZAKS/4.714/2035  Kazakhstan Government International Bond usD 09.04.2035 BBB KZ 1500 1500 96.2 5.2 89 200 000
US486661AF87 KAZAKS/4.875/2044  Kazakhstan Government International Bond UsD 14.10.2044 BBB KZ 1000 1000 87.9 5.9 115 200 000
XS1263139856 KAZAKS/6.5/2045  Kazakhstan Government International Bond UsD 21.07.2045 BBB KZ 1500 1500, 104.0 6.2 135 200 000
KopnopaTueHble eBpoobnnraumm KazaxctaHa
o0 - Baio [laTa 0 oF Obbe Obbem B obpalue eHa — - .
orawe A pe pa ewe a a
XS$2010030240 TENGIZ/2.625/2025 [Tengizchevroil Finance Co International Ltd UsD 15.08.2025 BBB- Kz 500 500 99.2 5.6 126 200000
USG87602AA90 TENGIZ/4/2026 Tengizchevroil Finance Co International Ltd UsD 15.08.2026 BBB- Kz 1000 1000 98.2 55 185 200000
XS2010030083 TENGIZ/3.25/2030  [Tengizchevroil Finance Co International Ltd usD 15.08.2030 BBB- Kz 750 750 87.2 6.1 218 200 000
X$2399149694 SAMRUK/2/2026 Fund of National Welfare Samruk-Kazyna JSC UsD 28.10.2026 BBB- Kz 500 500 947 5.8 189 200 000
XS1682544157 KZTGKZ/4.375/2027 QazagGaz NC JSC UsD 26.09.2027 NR Kz 750 706 96.2 6.1 229 200000
XS$2472852610 DBKAZ/5.75/2025  Development Bank of Kazakhstan JSC UsD 12.05.2025 BBB Kz 500 3N 999 138 954 200 000
XS0248160102 DBKAZ/6/2026 Development Bank of Kazakhstan JSC UsD 23.03.2026 BBB Kz 150 107 100.0 6.0 195 100 000
XS2800066297 DBKAZ/5.5/2027 Development Bank of Kazakhstan JSC Usb 15.04.2027 BBB Kz 500 500 100.6 5.2 133 200000
XS2917067204 DBKAZ/5.25/2029  Development Bank of Kazakhstan JSC UsbD 23.10.2029 BBB Kz 500 500 98.9 5.5 163 200000
XS2337670694 DBKAZ/2.95/2031 Development Bank of Kazakhstan JSC Usb 06.05.2031 BBB Kz 500 255  84.6 6.1 204 200000
XS15695713782 KZOKZ/4.75/2027  KazMunayGas National Co JSC UsbD 19.04.2027 BBB- Kz 1000 250 98.9 5.3 149 200000
XS1807300105 KZOKZ/5.375/2030  KazMunayGas National Co JSC Usb 24.04.2030 BBB Kz 1250 1250 97.6 5.9 201 200000
XS2242422397 KZOKZ/3.5/2033 KazMunayGas National Co JSC UsbD 14.04.2033 BBB Kz 750 750 827 6.3 213 200000
XS$1595714087 KZOKZ/5.75/2047  KazMunayGas National Co JSC UshD 19.04.2047 BBB- Kz 1250 1250 82.9 7.3 253 200 000
XS1807299331 KZOKZ/6.375/2048  KazMunayGas National Co JSC UsbD 24.10.2048 BBB Kz 1500 1500, 880 7.5 266 200000
X$52985300156 FORTEB/7.75/2030  [ForteBank JSC UshD 04.02.2030 BB- Kz 400 400 97.8 8.3 441 200 000
XS3011744623 JSCKSP/6.25/2030  KaspiKZ JSC UsbD 26.03.2030 BBB- Kz 650 650 98.1 6.7 279 200000
XS83032932645 DBKAZ/5.625/2030  Development Bank of Kazakhstan JSC usD 07.04.2030 BBB- Kz 500 500 99.2 58 189 200 000
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EBpoobnuraummn YsbekncrtaHa

ep e BanioTa S alleHe e 5 . S EaMEleHE g d pread afibHb 0
XS2330272944 UZAMTS/4.85/2026  Uzauto Motors AJ usb 04.05.2026 B+ uz 300 300 96.9 8.1 414 200000
X52260457754 IPTBZU/5.5/2025 Ipoteka-Bank ATIB usbh 19.11.2025 BB- uz 300 300 99.3 6.8 260 200000
X51953915136 UZBEK/5.375/2029 Republic of Uzbekistan International Bond usbh 20.02.2029 BB- uz 500 500 97.5 6.1 225 200000
X52242418957 NBUZB/4.85/2025 National Bank of Uzbekistan usbh 21.10.2025 BB- uz 300 300 99.4 6.2 190 200000
X52263765856 UZBEK/3.7/2030 Republic of Uzbekistan International Bond usbh 25.11.2030 BB- uz 555 555 86.2 6.7 275 200000
X52902087936 NAVOIM/6.7/2028 Navoi Mining & Metallurgical Combinat usbh 17.10.2028 BB- uz 500 500 101.7 6.2 232 200000
Jo XS2911115645 NAVOIM/6.95/2031 Navoi Mining & Metallurgical Combinat usbh 17.10.2031 BB- uz 500 500 100.7 6.8 276 200000
J [X52849506402 SQBN/8.95/2029 Uzbek Industrial and Construction Bank ATB usb 24.07.2029 BB- uz 400 400/ 102.4 8.3 438 200000
J XS2891726296 AGROBK/9.25/2029  Jscb Agrobank usb 02.10.2029 BB- uz 400 400/ 102.9 8.5 456 200000

EBpOO6J’Il/II'aU,VIVI MHOCTPAHHbIX SMUTEHTOB

O6bem Obbem B

OMUTEHT Baniota Aara KOMH93MTHMH Ui pasmeLLleHus, obpalueHuy, YT.M N MuHUManbHbIR 0T
noratueHus PENTUHI mid spread
USY7S272AD44 POHANG/4.375/2025 POSCO usD 04.08.2025 BBB+ KR 700 700 99.9 4.9 62 200000
XS2159975619 KSA/2.9/2025 Saudi Government International Bond usD 22.10.2025 A+ SA 2500 2330 99.2 4.6 36 200 000
USY3815NBC49 HYUCAP/1.25/2026 Hyundai Capital Services Inc usD 08.02.2026 A- KR 600 600 97.4 4.8 74 200000
USY4760JAA17 KIAMTR/1.75/2026 Kia Corp usD 16.10.2026 A- KR 400 400 cBe 47 78 200000
US71647NAS80 PETBRA/7.375/2027 Petrobras Global Finance BV usD 17.01.2027 BB BR 4000 670 | 103.7 5.0 17 2000
XS$2109396957 SNBAB/2.9/2027 SNB Funding Ltd usD 29.01.2027 A SA 500 500 97.0 47 84 200000
XS2114850949 QNBK/2.75/2027 QNB Finance Ltd usbD 12.02.2027 A+ QA 1000 1000 96.9 4.6 74 200000
XS1688416558 SPSP/3/2027 SP PowerAssets Ltd usbD 26.09.2027 AA+ SG 600 600 97.3 4.2 40 200000
USM8222MAAO1 RASGAS/5.838/2027 Qatarenergy LNG S3 usbD 30.09.2027 AA- QA 850 399 | 1017 5.1 70 250 000
USP3R26HAA81 CYDSA/6.25/2027 Cydsa SAB de CV usbD 04.10.2027 BB MX 450 173 98.7 6.8 301 200000
USY8085FBK58 HYUELE/6.375/2028 SK Hynix Inc usbD 17.01.2028 BBB KR 1000 1000 | 103.6 4.9 110 200000
USP9367RAG67 TGPERU/4.25/2028 Transportadora de Gas del Peru SA usbD 30.04.2028 BBB+ PE 850 510 98.5 4.8 121 200000
US87973RAE09 TEMASE/3.625/2028 Temasek Financial | Ltd usbD 01.08.2028 AAA SG 1350 1350 98.6 41 26 250000
XS1890684761 SABIC/4.5/2028 SABIC Capital Il BV usD 10.10.2028 A+ SA 1000 1000 €95 47 81 200000
US02364WBH79 AMXLMM/3.625/2029 | America Movil SAB de CV usbD 22.04.2029 BBB+ MX 1000 1000 95.9 4.8 90 200000
XS81992985694 STCAB/3.89/2029 Saudi Telecom Co usD 13.05.2029 A+ SA 1250 1250 97.4 4.6 75 200000
USGO446NARS5 AALLN/5.625/2030 Anglo American Capital PLC usbD 01.04.2030 BBB ZA 750 750 | 101.9 5.2 126 200000
XS$2125308168 ADGB/3.125/2030 Abu Dhabi Government International Bond usD 16.04.2030 AA AE 3000 3000 95.4 4.2 24 200 000
USYE8856AT38 PETMK/3.5/2030 Petronas Capital Ltd usb 21.04.2030 A- MY 2250 2250 94.2 4.8 92 200000
X$2185867160 STSP/1.875/2030 SingTel Group Treasury Pte Ltd usbD 10.06.2030 A SG 750 750 88.3 45 54 200000
UsJ57160DZ32 NSANY/4.81/2030 Nissan Motor Co Ltd usb 17.09.2030 BB JP 2500 2500 92.3 6.5 258 200000
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R S R A b B S S S S b S S S b b b N

oraliieHvs oe d d oread
US455780CS32 INDON/3.85/2030 Indonesia Government International Bond UsD 15.10.2030 BBB ID 1650 1650 | 955 | 48 83 200 000
US168863DP09 CHILE/2.45/2031 Chile Government International Bond usD 31.01.2031 A- cL 1758 1466 | 884 | 48 79 200 000
X$2349180104 ICBPIJ/3.398/2031 Indofood CBP Sukses Makmur Tok PT USD 09.06.2031 BBB- ID 1150 150 | 904 53 123 200 000
XS1678623734 AZERBJ/3.5/2032 Republic of Azerbaijan International Bond UsD 01.09.2032 NR AZ 1077 1077 | 877 | 586 183 150 000
USRO900CAT3S YARNO/7.378/2032 | Yara International ASA USD 14.11.2032 BBB BR 600 600 | 1087 | 59 176 2000
US715638DP43 PERU/1.862/2032 Peruvian Government International Bond UsD 01.12.2032 BBB PE 1000 1000 | 787 | 5.3 17 1000
USY8085FBL32 HYUELE/6.5/2033 SK Hynix Inc USD 17.01.2033 BBB KR 750 750 | 1053 @ 56 148 200 000
USQ568A95579 MQGAU/6.798/2033 | Macauarie Bank Ltd usD 18.01.2033 BBB+ AU 1000 1000 | 1053 | 59 178 200 000
US900123DD96 TURKEY/6.5/2033 Turkiye Government International Bond USD 20.09.2033 B+ TR 1500 1500 | 934 | 76 337 200 000
USY62014AA64 QGTS/6.067/2033 Nakilat Inc uSsD 3112.2033 AA- QA 850 654 | 1044 | 54 109 100 000
USM8220VAA28 RPCUH/6/2036 Ruwais Power Co PJSC USsD 31.08.2036 BBB+ AE 825 825 | 1032 @ 56 128 200 000
US84265VAJ44 SCCO/5.875/2045 | Southern Copper Corp uSsD 23.04.2045 BBB+ MX 1500 1500 | 956 | 63 146 2000
US46590XAZ96 JBSSBZ/5.125/2028 jgg LLJUSXACHOO‘S‘iﬂg Lo e 215 WS Fowd S USsD 01.02.2028 BBB- uUs 879 879 | 1011 | 47 85 2000
US46590XALO01 JBSSBZ/5.5/2030 jgg BquAcHoo‘s(iﬂg Lux Sarlf JBS USA Food Co/ usD 15.01.2030 BBB- uUs 1248 400 | 1013 | 52 15 2000
US212015AT84 CLR/5.75/2031 Continental Resources Inc/OK USsD 15.01.2031 BBB- Us 1500 1500 | 980 | 62 219 2000
US749685AX13 RPM/4.55/2029 RPM International Inc uSsD 01.03.2029 BBB uUs 350 350 | 988 | 49 103 2000
US86964WAF95 SUZANO/6/2029 Suzano Austria GmbH USD 15.01.2029 BBB- BR 1748 1748 | 1018 | 55 159 200 000
X$2349180104 INDOFOOD/3.398/2031 | Indofood CBP Sukses Makmur Tok PT uSsD 09.06.2031 BBB- ID 1150 150 | 904 | 53 123 200 000
XS2399787899 | INDOFOOD/3.541/2032 | Indofood CBP Sukses Makmur Tbk PT USD 27.04.2032 BBB- ID 600 600 | 89.8 | 53 121 200 000
USL7909CACT2 RAIZB2/6.45/2034 | Raizen Fuels Finance SA uSsD 05.03.2034 BBB BR 1000 1000 | 989 | 66 238 200 000
US71647NBK46 PETBRA/6.5/2033 Petrobras Global Finance BV USsD 03.07.2033 BB BR 1250 1000 | 1009 | 6.4 219 2000
USN15516AB83 BRASKM/4.5/2028 | Braskern Netherlands Finance BV usD 10.01.2028 NR BR 1250 1250 | 89.8 | 89 506 200 000
USQ7390AABS1 ASLAU/7.5/2029 Perenti Finance Pty Ltd USsD 26.04.2029 BB+ AU 350 350 | 1025 @ 68 276 200 000
US876030AA54 TPR/3.05/2032 Tapestry Inc usD 15.03.2032 BBB uUs 500 500 | 860 | 55 144 2000
USY595TMAAQD MEDCIJ/8.96/2029 | Medco Maple Tree Pte Ltd USsD 27.04.2029 B+ ID 500 500 | 1020 @ 8.4 444 250 000
US345397E664 F/6.125/2034 Ford Motor Credit CoLLC usD 08.03.2034 BB+ us 1650 1650 | 938 | 74 283 200 000
US87264ACB9S TMUS/2.55/2031 T-Mobile USA Inc USD 15.02.2031 BBB USs 2500 2500 | 881 | 50 96 2000
US9191TARAT VALEBZ/6.125/2033 | Vale Overseas Ltd USsD 12.06.2033 BBB- BR 1500 1500 | 1024 | 58 158 2000
US36186CBY84 ALLY/8/2031 Ally Financial Inc USD 01.11.2031 BBB- Us 1995 1995 | 109.9 @ 6.1 207 2000
USUOB985ANOS BLDR/6.375/2032 Builders FirstSource Inc USsD 15.06.2032 BB- Us 700 700 | 1010 | 62 202 2000
US83368TAWS0 SOCGEN/3/2030 Saciete Generale SA USD 22.01.2030 BBB FR 1250 1250 | 913 | 51 19 200 000
USU4034GAA14 GGBRBZ/A25/2030 | GUSAPIILP USsD 21.01.2030 BBB BR 500 500 | 952 | 54 150 200 000
USLB401PAMSB1 BEEF2.SA/8.875/2022 | Minerva Luxembourg SA USsD 13.09.2033 BB BR 1000 1000 | 1065 = 7.8 352 200 000
USU2208AAA08 COTY/6.625/2030 gf;syt:gg/":fef:;fj:ag‘euzﬁ‘éCtS Inc/HFC USD 15.07.2030 BB+ Us 750 750 | 1015 | 6.3 228 2000
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https://halykfinance.kz/departament-torgovyh-idey/investicionnaya-ideya-halyk-finance-vale-sa.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/investicionnaya-ideya-halyk-finance-ally-financial-inc.html?lang=ru/
https://halykfinance.kz/departament-torgovyh-idey/investicionnaya-ideya-halyk-finance-evroobligacii-builders-firstsource.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/investicionnaya-ideya-halyk-finance-obligacii-socit-gnrale-sa.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/investicionnaya-ideya-halyk-finance-evroobligacii-gerdau-sa.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/investicionnaya-ideya-halyk-finance-evroobligacii-minerva-sa-.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/investicionnaya-ideya-halyk-finance-obligacii-coty-inc.html?lang=ru

* % % % % %

Orawe A pe a a pread
US74736KAH4A1 QRVO/4.375/2029 Qorvo Inc usD 156.10.2029 BBB- us 848 848 95.7 5.5 160 2000
USY44680RV38 JSTLIN/3.95/2027 JSW Steel Ltd usD 05.04.2027 BB IN 500 500 952 6.6 280 200000
USN29505AB53 EMBRBZ/7/2030 Embraer Netherlands Finance BV usD 28.07.2030 BBB- BR 750 750 | 106.3 5.6 161 200000
USP1905CJX94 BRESBZ/4.875/2030 BRF SA usD 24.01.2030 BB BR 750 588 94.9 6.1 224 200000
X52434515313 CCOLAT/4.5/2029 Coca-Cola lcecek AS usD 20.01.2029 BBB- TR 500 500 95.4 5.0 205 200000
US845467AS85 EXE/5.375/2030 Expand Energy Corp usD 15.03.2030 BBB- us 1200 1200 99.0 5.6 170 2000
US111021AE12 BRITEL/9.625/2030 British Telecommunications PLC usD 15.12.2030 BBB GB 2800 2670 | 121.4 5.2 119 1000
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https://halykfinance.kz/departament-torgovyh-idey/investicionnaya-ideya-halyk-finance-evroobligacii-jsw-steel-limited.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/investicionnaya-ideya-halyk-finance-evroobligacii-embraer-sa.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/investicionnaya-ideya-halyk-finance-evroobligacii-brf-sa.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/investicionnaya-ideya-halyk-finance-coca-cola-iecek-a-.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/investicionnaya-ideya-halyk-finance-evroobligacii-expand-energy-corporation.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/investicionnaya-ideya-halyk-finance-bt-group-plc-.html?lang=ru

© 2025 AO «Halyk Finance» (nanee - HF). nouyepHsasa opraHvzaums AO «HapoaHbi 6aHk KazaxcTaHay.

HacTodwas nybamkaums HOCUT UCKIOYUTENBHO MHPOPMAaLVIOHHBIN XapakTep 1 He aBNSeTca NpefnoXeHWeM Wan MonbiTKON co
CTOpOHbI HF KynuTb. MpodaTh WAM BCTYMTb B WHYKO CAE/KY B OTHOLIEHUN KakMX-1MBO LEHHBIX OymMar U WHbIX GUHAHCOBbIX
MHCTPYMEHTOB. Ha KOTOpble B HACTOALLEN NyBAUKaLMM MOXET COAEPXKaTbCs CCbINKa. NPeAoCTaBMUTb Kakue-nnbo MHBECTULMOHHbIE
pekoMeHAaUMM UK yenyri. YkadaHHble NPeanoXeHyst MoryT ObiTb HanpaBAeHbl UCKIOYUTENBHO B COOTBETCTBUM C TpeboBaHVsMM
NMPUMEHMMOr 0 3akoHOAaTeNbCTBA. HacTosLas nybaunkaLms ocHoBaHa Ha MHGOPMaLMK. KOTOPYIO Mbl CHMTaEM HaAEXKHOW. 0AHAKO Mbl
He yTBepXaaeM. YTO BCe NPWBEAEHHbIE CBEAEHWNA aBCONOTHO TOMUHBI. [1pK 3TOM. OTMeYaeM. YTo NpoLULNas AOXOAHOCTb He SBNSETCS
nokasaTenem JOXOAHOCTU MHBECTULMIA B ByaylieM. Mbl He HeceM OTBETCTBEHHOCTM 3a UCMOMNb30BaHWe KAMEHTaMN MHGOPMaLMN.
copepXallencs B HacToallel nybnukaumm. a Takke 3a cAefnku 1 onepaumy C LeHHbIMM BymMaramm U WHbIMKU GUHEHCOBBIMMA
MHCTPYMEHTaMWN. yNOMUHaoWMMUCs B Hel. Mbl He BepeM Ha cebs 0693aTeNbCTBO pPerynspHO 0OHOBNATL VHGOPMaLIMIO. KoTopas
COAEPXMTCS B HACTOSLLEN NYBAMKALIMM MK MCNPaBNATb BO3MOXHbIE HETOYHOCTW. HF. ero adpunmnpoBaHHbIE 1 AOMKHOCTHbIE NMLLA.
MapTHEPbI 1 COTPYAHVKW. B TOM YMCAe N1Ua. y4acTByloLWMe B MOArOTOBKE W BbIMyCKe 3TOMO MaTepuana. OCTaBnsioT 3a coboM NpaBo
y4acTBOBaTb B ClefIKax B OTHOLLEHWM YNOMUHAIOWMXCS B HACTOSILLEN NyOAnKaLMK LEHHbIX ByMar 1 MHbIX GUHAHCOBbLIX MHCTPYMEHTOB.
Takxe OTMe4aeM. YTO Ha LeHHble ByMarn v MHble GUHAHCOBbIE MHCTPYMEHTbI. paccMaTpMBaeMble B HacTosLen nybnvkaumm m
HOMMWHWPOBaHHbIE B MHOCTPAHHOM BantoTe. MOMyT OKasblBaTb BAUSHME OOMEHHbIE KypChl BanioT. 13MeHeHne 0OMeHHbIX KypCcoB BanioT
MOXET BbI3BaTb CHWXEHME CTOMMOCTM WMHBECTMLMM B yKasaHHble akTvBbl. CnemyeT WMeTb B BMAy. YTO VHBECTMPOBaHWE B
AMepVKaHCKVe Aeno3nTapHble pacrnmckn Takxke MOABEPXEHO PUCKY M3MEHEHWS OBMEHHOro Kypca BanioT. a8 MHBECTMpPOBaHVE B
KadaxcTaHCKue LeHHble ByMaru n MHble GYHaAHCOBbLIE MHCTPYMEHTbI UMEET 3HaUYMTENbHbIN pUCK. B yKazaHHOM CBS3W. MHBECTOPbI 40
NPUHATUA pellieHns 0b yyacTim B caenkax ¢ UeHHbIMKY ByMaraMu U UHBIMU GUHAHCOBBIMK MHCTPYMEHTaMU. paccMaTpUBaEMbIMU B
HacTosaLer NyGAnKaLUmnm. A0MXHB NPOBOAUTL COBCTBEHHOE UCCNeA0BaHME OTHOCUTENBHO HAOEXHOCTU SMUTEHTOB AaHHbIX LIeHHbIX
BymMar 1 MHbIX GUHAHCOBBIX MHCTPYMEHTOB.

HacTosulas I/\HqJOpMaLLVIﬂ He npefHazHaveHa 0n4d I'\y6ﬂ|/\‘-IHOI'O pPacnpoCTRPaHEeHNA N He MOXET BbITh BOChpounsBeaeHa. nepefaHa mnm

onybnvKoBaHa. LienmkoM 1nuv no Yactam. 6e3 npedBapuTenbHoro nMcbMeHHoro padpetuerus AO «Halyk Finances.

© 2025. Bce NpaBa 3alL/LLEeHbI.

[enapTaMeHT
TOProBbIX uaen

E-mail

dti@halykfinance kz

[HenapTaMeHT
npogax E-mail
sales@halykfinance.kz
AnHa [Jope: CLLUA 1 Mup: MakposkoHOMMKa 1
ABTOpPDI MOHeTapHasa nonmtmka CLUA.
Xurep KypmeT: CLUA 1 Mup: PeiHok obnvraumi,
KazaxcTaH
Appec: Bloomberg
Halyk Finance HLFN
np. Abas. 109 «Bx». 5 aTax Refinitiv
AOSA1B4. AnmaTbl. Pecnybnuka KazaxcTaH Halyk Finance
Ten. +77273394377 Factset

www.halykfinance.kz Halyk Finance

Capital IQ

Halyk Finance

www.halykfinance.kz

13



http://www.halykfinance.kz/?lang=ru
http://www.halykfinance.kz/?lang=ru
mailto:dti@halykfinance.kz
mailto:sales@halykfinance.kz
http://www.halykfin.kz/

