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KOpOTKO Ha TeKyLW i MOMEHT:

AMepurKaHCKNe MHAEKCbl BHOBb B KPACHOM;

Nvidia 1 AMD nagatoT n3-3a puCcKoB BBEAEHUS HOBbIX OrPaHNUYEHUN
Ha Toproento ¢ Kutaewm;

HaubaHk KasaxcTtaHa gonyckaeT ganbHenwee yxecrtodeHme OKI,
ecnu Tekywmx mep 6yaet HeAoCTaToOuHO AN CAepPXMBAHUS
MHpNaunKn;

TokaeB npu3Ban akTUBM3NPOBATb TOProBO-3KOHOMMUYECKME CBA3U
Mexay ctpaHamu CHI.

BasnilOTHbIN PbIHOK:
JonnapoBbih nHgekc DXY ocnab Ha 0.6% a0 99.0 n.;

Kypc gonnapa k teHre ocnab Ha 0.7% pno 537.8 TeHre.

Hedtbp ynana 6onee yeMm Ha 3% nocne yrposbl

TpaMna BBeCTu HOoBble Tapudbl npoTus Kuras

LleHbl Ha HedTb B NATHMLY pe3Ko CHU3uIncb 6onee yem Ha 3.8% 3a
6appenb nocne 3asaBneHuns npesmgenta CLWA [doHanbaa Tpamna o
HaMepeHMN NOBbICUTb MOLUNHBI HA KUTACKMe TOBapbl, YTO YCUINIO
onaceHus oTHocuTesnbHO robanbHOro cripoca Ha ¢oHe u 6e3 Toro
n36biTKa NpeanoXxeHms Ha pbiHKe. HedTe Mapku Brent nogelwesena
Ha 3.8% po $62.8 3a 6appenb — MnHUMyMa € 7 Mas. AHanntmukn UBS
OTMETUNIN, 4TO pacnpogaxa Hocuna «risk-off» xapaktep nocne
nybnukaumm nocta Tpamna, rae oOH o06BuMHMN  KuTtanm B
«LWAHTaXXMPOBaHUN MWUPOBOM SKOHOMWUKU» W MNPUrPO3US OTMEHUTb
BCTpedyy ¢ Cu U3uHbNMHOM. [lOMOSIHUTENbHOE [JaBlfieHMe oKasanu
JaHHble O pocTe Jobblum B cTpaHax OIMEK, CesepHoli n HOHOWM
AMepuKK, a Takxe ocnabneHne reonoNMTUYECKMX PUCKOB nocne
3aK/0YEeHNs CornalleHns O npekpalleHnn orHa mexay Wspaunem u
XAMAC. Mo MHeHuto ANZ, coenka B [a3e BO3BpallaeT BHMMaHue
pblHKa K (yHAaMeHTanbHOMY NpoduUMTY NpPeanoXeHus, MOCKOAbKY
OlMNEK+ nocTteneHHO CBOpayuBaeT coKpalleHus Aobbiun. NHBecTopsbl
TakXe onacarTCcs, YTO MPOAO/KAIOWMNCA WaTaayH NpaBuUTeNbCTBa
CLUA MoxeT 3aMeannuTb SKOHOMWUKY W CHU3UTb CrpocC Ha HedTb Co
CTOpPOHbI KpyMNHENMLwero MMpoBoro notpeburens.
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doHaOBbLIE MHAEKCDI

S&P 500 CLIA 6 552.5 -2.71% 11.41%
Dow Jones CLLIA 45 479.6 -1.90% 6.90%
NASDAQ CLLIA 22 204.4 -3.56% 14.98%
Euro Stoxx 50 EBpo3oHa 5531.3 -1.68% 12.98%
FTSE 100 Benunkob6putaHus 9 427.5 -0.86% 15.35%
CAC 40 ®OpaHuusa 7 918.0 -1.53% 7.28%
DAX FepmaHus 24 241.5 -1.50% 21.76%
IBEX 35 Ncnanusa 15 476.5 -0.69% 33.48%
FTSE MIB Utannsa 42 047.5 -1.74% 23.00%
Nikkei 225 SAAnoHusa 48 580.4 -1.01% 20.54%
Hang Seng "OHKOHI 26 290.3 -2.74% 27.46%
Shanghai Kuntan 3 897.0 -0.83% 15.30%
Sensex NHans 82 500.8 -0.38% 5.18%
Singapore CuHranyp 4427.1 -1.09% 15.61%
Emerging markets

Bovespa Bpasunus 140 680.3 -0.73% 16.96%
NIFTY 50 NHaunsa 25 190.5 -0.38% 6.54%
Borsa Index Typumus 10 720.4 -0.06% 9.05%
KASE KazaxcraH 7 156.9 -0.22% 28.30%

ToBapHbIA PbIHOK
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AMepuKaHCKMe MHAEKCbl BHOBb B KPACHOM Jinpepbl n aytcamnaepbl nHaekca S&P 500
(DOH,CI,OBbIe MHAEKCbI B NATHMLY 3aKOH4YNJIN CBOKO TOProByrd CECCUIO B

KpacHom 30He. S&P 500 -2.7%, NASDAQ -3.5% u Dow Jones -1.9%.
Ha KOTMpPOBKM pblHKOB ©60/blle BCEro MoBJAMSSIO BbICTYMAEHUE

Robinhood Markets Inc -8.9%
npesmgeHta CLIA [JoHanbaa Tpamna, OH 06bsBMA O BBeAEeHWUU
aononHuntTenbHbiXx 100% TapndoB Ha KuTamckue ToBapbl € 1 HoAb6ps Teradyne Inc -9.0%
2025 r., BHOBb 060CTpMB TOProBoe€ MNpPOTMBOCTOSIHME C [1eKMHOM. .
MoBOAOM CTanu HoBble 3KCMOPTHbIE OrpaHnMyeHns Kutas, KotTopble, no Mosaic Co -9.2%
cnosam Tpamna, MMelT «4Ype3BblYaliHO arpecCcMBHbIA XapaKTep» W Synopsys Inc -9.4%,
npeacTaBnaoT cobon «MopanbHoe 6e306pasne» B OTHOLWEHUN APYTUX
CTpaH. BalMHITOH HaMepeH CUHXPOHHO BBecTM cobcTeeHHble Philip Morris International In 2.3%
OrpaHUY4eHUs Ha 3KCMOPT KPUTUYECKOro NpOrpamMMHOro obecneveHuns O'Reilly Automotive Inc 2.4%
B KnTtain, a Takxxe MOXET YCKOpUTb BBeAeHMe TapudOB B 3aBMCMMOCTM
oT peakuunm T[lekmHa. Ha doHe ackanaumm Kutah BBEN HOBble AutoZone Inc 2.7%
noptoBble c6opbl ANS aMEPUKAHCKNX CyA0B, Ha4as aHTUMOHONMOJIbHOE PepsiCo Inc 3.7%
paccnegoBaHue npotmB Qualcomm U MpUOCTaAHOBWA  3aKyMKu
aMepUKaHCKOM Cou, 4TO Bbi3Basio Tpesory y depmepos CLUA. Akunm
Ha YONn-CTpUT 3aBEPLUNAN MATHULY CHUXEHMEM, OTpa)asa ycuneHue
PUCKOB AS19 MUPOBOWM TOProB/an N MHPAaUMK. [encreyolmne Tapudbl [onrosou pbIHOK
CLWA Ha kuTanckue TOBapbl, AOCTUTalOWMeE B OTAEJIbHbIX KaTeEropmax _
145%, noka npuoctaHoBneHbl A0 10 HOS6psA B paMKax neperoBopos _-
o GOfee LMPOKOM TOPFOBOM COFMALIGHWM, OAHAKO KiTaiicKue 0 | aw M YD
MOLIMHbI HA aMEepPUKAHCKYK MPOAYKLMIO OCTalTCcsa Ha ypoBHe ao  US Treasuries (10YR) 4.03% 4.03% 4.15% 4.05% 3.84%
125%. BepxoBHbii cyn CLUA B Hauane HoAbps pacCcMOTPUT UCK  US Treasuries (30YR) US$ 4.62% 4.62% 4.75% 4.70% 3.99%
NMPOTUB TaK HA3blBAEMbIX «B3aWMMHbIX» TapudoB, U NpU UX OTMEHE UK Gilts (30YR) GBP 4.68% 4.75% 4.69% 4.62% 3.49%
cTpaTterns benoro AoMa MOXET MOABEPrHYTbCS CEPbE3HOW PEBU3UW.  Germany (10YR) EUR 2.64% 2.70% 2.70% 2.66% 1.94%
LlenHoii peakuuneil nocne 3asBieHNt TpaMna aMepurKaHCKMe akUWU  gazakhstan (10YR) US$ 4.68% 4.73% 4.76% 4.81%  5.31%

noTepnenn peskoe CHMXXeHNE.
BanroTHbIN PbIHOK

Nvidia n AMD napjaloT M3-3a PHCKOB BBeAeHMs T aenewe
HOBLIX OrpaHUYEHMi Ha TOPFroBNIo C KuTaem o | aw | | vio |

AKUMM [BYX KpPYMHENWMX MNpoussoauTenem noaynpoBOAHUKOB — 99.0 -0.6% 1.3% 1.5% -8.8%
Advanced Micro Devices u Nvidia — pe3ko ynanu B NATHWULY nocse USD/KZT 537.8 -0.7% 1.7% -0.4% 2.5%
Toro, kak CeHaT CLUA npoaBWHYN 3aKOHOMPOEKT, HanpaBfeHHbIA Ha USD/RUB 81.7 0.7% 0.7% 3.6% -28.5%
OrpaHMyeHune 3KCnopTa YMMoB UCKYCCTBEHHOrO MHTeNNneKkTa B Kutai ' ' ' ' )

P P y o " | EUR/USD 1.16 0.5% -1.0% -1.0% 12.2%

UTO BHOBb YCUIMIIO ONaceHus No noBoay TOProBOW HamMpsXKEHHOCTU.
e GBP/USD 1.34 0.4% -0.9% -1.6% 6.7%

3aKOHOMNPOEeKT npegnosaraer orpaHvyeHne o06bLEMOB MOCTaBOK
UsD/JPY 151.2 -1.2% 2.5% 2.7% -3.8%

npoABUHYTbIX AI-MpoLEeccopoB aMepuMKaHCKMX KOMMaHuii 3a pybex.
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Ero panbHenwas cyabba ocTtaétca HeonpeAenéHHOM: npe3naeHT
OoHanba Tpamn, paHee CMArYMBLUMI 3KCMOPTHbIE npasufia Ans
UMMNOB, MOXeT HanoXuTb BeTO. [lanata npeacTaBuTenel roToBuUT
COBCTBEHHYIO BEpPCUI0 AOKYMEHTa, B KOTOPOM Ha AaHHbIA MOMEHT
OTCYTCTBYIOT 3KCMOPTHbIE OrPaHUYEHUS.

PbiHOK oTpearupoBan He3ameanutenbHo. Axkuumm AMD  ynanu
npuMepHo Ha 7%, a Nvidia — npumepHo Ha 5%. Koppekuusa oTpaxaet
BO3POCLUME OMACEHMS MO MOBOAY YXECTOYEHUSA No3nunm BalwmHrtoHa
B BOMPOCaxX TEXHONOrMYECKON TOprosan ¢ MeKnHoM.
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PbiHOYHans kanutanumsauma 10 KpynHeMnwunx AvHaMuka nameHeHma nHaekca S&P 500

I1y6nM'-lelX KOMMaHUM C|.|JA, MApAa $ m KonnaecTso
Bec (%)

SMUTEHTOB
B % B MYHKTaX

S&P 500 -2.70% -182.7 503 100%

Nvidia 4 451 Information Technology -4.0% -94.58 68 34.9%
Financials -2.2% -19.46 75 13.4%

Microsoft 3 798 Consumer Discretionary -3.3% -23.01 50 10.3%
Communication Services -2.3% -15.48 24 10.0%

Apple 3 640 Health Care -1.5% -9.12 60 9.2%
Industrials -2.2% -12.25 79 8.2%

Alphabet (Google) Consumer Staples 0.3% 0.81 37 5.0%
Energy -2.8% -5.32 22 2.8%

Amazon Utilities -0.4% -0.72 31 2.5%
Real Estate -1.1% -1.42 31 1.9%

Materials -1.8% -2.14 26 1.8%

Meta Platforms

Broadcom Inc

KaneHpapb OT4ETHOCTHU

*Pakr r/r
mnpa $ mnpa $

13.10.2025 @ Fastenal Co 52.54 0.26 1.91 0.30 2.13

: 14.10.2025 Domino's Pizza Inc 13.80 4.22 1.08 3.96 1.14

Berkshire Hathaway 14.10.2025 @ Blackrock Inc 184.79 11.02 @ 5.20 11.47  6.34
14.10.2025 @ Johnson & Johnson 459.32 1.12 22.47 2.78 23.74
JPMorgan Chase 14.10.2025 Wells Fargo & Co 248.65 1.43 31.67 1.55 21.16
14.10.2025 JPMorgan Chase & Co 827.37 4.38 69.67 4.83 45.48
14.10.2025 Goldman Sachs Group Inc 240.22 8.56 31.52 11.04  14.17
14.10.2025 @ Citigroup Inc 172.92 1.53 43.41 1.87 21.12

15.10.2025 @ Synchrony Financial 25.31 1.96 5.90 2.20 3.79

15.10.2025 @ Prologis Inc 105.62 1.08 2.04 1.44 2.15
15.10.2025 Abbott Laboratories 230.73 0.94 10.64 1.30 11.40

15.10.2025 @ Citizens Financial Group Inc 21.24 0.77 3.07 1.03 2.10

15.10.2025 | PNC Financial Services Group I 72.44 3.50 8.84 4.02 5.82

*Daxm 2/2- peynomamol 3a AHANOUHHBII NEPUOOD NPOULIO20 200a
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AKTyasibHble TOProebie naem

Adobe Inc

Boston Scientific
Equinix

Uber Technologies

CoreCivic
First Citizens Bank

Health Equity
Fortinet

Synopsys
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ADBE US Equity
BSX US Equity
EQIX US Equity
UBER US Equity
CXW US Equity
FCNCA US Equity
HQY US Equity
FTNT US Equity
SNPS US Equity

Oata ny6n.

16.07.25
21.07.25
29.07.25
05.08.25
04.09.25
12.09.25
24.09.25
25.09.25
25.09.25

PbIH. Kan.

$mnpa

145
144
76
201

23

66
87

337.51
95.41

800.60
93.40

17.99
1701.73
90.52
83.04
438.92

N3meHeHMe
iM YTD
-4.6% -21.6%
-9.8% 5.2%
1.8% -16.6%
-2.7% 44.6%
-10.9% -19.0%
-15.1% -20.9%
2.5% -7.1%
4.7% -14.8%
-28.3% -11.1%

440.00
124.00
950.00
106.12

25.00
2356.00
115.20
102.00
600.00

MoTteHunan pocrta

30.37%
29.97%
18.66%
13.62%
38.97%
38.45%
27.26%
22.83%
36.70%


https://halykfinance.kz/departament-torgovyh-idey/torgovaya-ideya-halyk-finance-adobe.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/torgovaya-ideya-halyk-finance-boston-scientific.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/3829-torgovaya-ideya-halyk-finance-equinix.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/3850-torgovaya-ideya-halyk-finance-uber-technologies.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/torgovaya-ideya-halyk-finance-corecivic.html?lang=ru
https://halykfinance.kz/departament-torgovyh-idey/torgovaya-ideya-halyk-finance-first-citizens-bancshares.html?lang=ru
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Hau6aHk KasaxcraHa paonyckaer panbHeuwee y)xectoueHue [AKIM, ecnn Tekywmx Mmep 6yaer HeaoCTaTtouyHO ANA
caep>xmBaHunsa MHpNAIUUMN

HaunoHanbHbIn 6aHk KasaxcTaHa 3asaBui, 4To 6yAeT NpoAo/mKaTh TWaTebHO OTCeXmnBaTh MHMONAUNOHHbIE PUCKU U, NPU HEOBXOAMMOCTM, FOTOB
pacCMOTpEeTb BO3MOXHOCTb AaJIbHENLLEr0 yXXeCTOYEHUS AEHEXHO-KpeanTHon nonntukm (OKM), rosoputcsa B coobuweHnn perynsaropa.
«HaumoHanbHbIN 6aHK NPOAO/IKUT BHUMATENbHO OLEeHMBaATb 6anaHC NPOMHAAALNOHHBIX U AE3NHMNSLUMOHHBLIX aKTOpOB, AMHAMUKY U TPAEKTOPUIO
3amMeanenus uHpnaumm. B cnyyae, ecnm TeKyLWnin YPOBEHb XXECTKOCTM OKAXeTCs HeA0CTaToOuYHbIM An5 cTabunmsaumm nHnnaunm, byaert paccMoTpeHa
uenecoobpasHoOCTb AOMOHUTENBHOIO YXXECTOUEHUS», - OTMEUYAETCS penm3e, pacnpoCTPaHEHHOM B MATHULLY.

Kak no3xe gobasun rnaesa Haubanka Tumyp CynemMeHOB, perynsatop HaCcTpPOeH pewnTenbHo n 6e3 konebaHuii noBbicUMT 6a30BYH0 CTaBKYy Mpu
HeobxoaMMoCTw.

«byaem nu yxectouatb ganbwe? Ecnn noHazobutca, ecnm npuaetrcs - 6yaem. Ecim MHGAAUMA He HadyHeT MOCTENneHHO 3aMeansaATbCs, A4
noaaep>XaHms yMepeHHO XECTKUX AeHEeXHO-KpeaUTHbIX YC/I0BMIM HaM NpUAEeTCS CTaBKy MoBblwaTbh», - ckadan CynenmeHoB Ha 6pudunHre B NATHULY.
OH HanoMHWA, 4YTO B HOSAAOpe perynsaTtop NepecMoTpUT MPOrHO3HbIE NMOKa3aTeNnn U Ha 6a3e HOBbIX AAaHHbLIX 6yaeT NpuHMMaTh peleHne o 6a3oBom
CcTaBke.

«B HOosI6pe y Hac NpOrHo3HbIN payHA, Koraa Mbl MOHOCTbIO OB6HOBASIEM CBOM MOAENN, S AyMato Y Hac 6yaeT nonHas KapTMHa TOro, YTo NPOMCXOANT
C y4YeTOM HOSA6pPbCKMX AAHHbIX N TEHAEHLMN, MOXET B FeonosIMTUKE NMosiBUTCA 6onblue ACHOCTM>», - YTOYHWA rnaBa HaubaHka.

NcTouHnk: NHTepdakc

TokaeB Npu3Bana aKTUBM3NPOBaTb TOProBo-3KOHOMMUYECKNE CBA3U Mexxay ctpaHamu CHI

Mpe3npeHT KaszaxctaHa KacbiM->XomapT TokaeB 3asBuM/1 0 HE06XOAMMOCTM aKTUBM3ALUMM U paCLUMPEHUS TOPrOBO-3KOHOMUYECKNX CBSA3EN Mexay
rocygapcrteamMu CHIM, coobwunna npecc-cnyxba rnaebl rocyaapcraa.

Mo mnHdbopmaummn npecc-cnyx6bbl, B NATHULY TOKaeB BbICTYNWi Ha 3acegaHum Coseta rnaB rocypgapcts CHI m 3asBun, 4to «6e3ycrnoBHbIM
NPUOPUTETOM AOJIXKHbI OCTaBaTbCA aKTUBM3aLUUS U pacllMpeHne TOProBO-3KOHOMUYECKNX CBA3EN>».

Mo AaHHbIM rnaBbl FOCyAapcTBa, Mo MToram npowsoro roga obwnii o6bem ToeapoobopoTta rocyaapcts CHI™ ysennumnca Ha 8% wn goctur $110 mnpa.
Mpwn aToM Toproens KasaxcraHa co ctpaHammn CogpyxecTBa 3a nocnegHue naTb NIET BbIpoC/aa B NOATOpa pasa u coctasmna $38 mnpa.

«B nepeyHe nNpuvoOpuUTETOB AO/MKHbI HAXOAWUTbCA Takue BOMPOChbl, KakK MpuUBEYEHUE WHBECTUUMN, 3PdEKTUBHOE WCMNOSb30BaHWE TPaH3UTHO-
TPaAHCMOPTHOro NoTEeHUMana, BHeApeHne LUNM@pOoBbIX peLleHUn, pa3BUTUE TOPU30OHTaNbHbIX CBA3EN PermMoHOB», - cuMTaeT rnaea KasaxcraHa.
Mpe3naeHT TakXKe Npeasioxun NpoBecTy B anpene cneaytowero roga B ActaHe nog arngon OOH mexayHapoaHblit GopyM, MOCBSLWLEHHbBIN U3YYEHUIO
npupoabl U NEPBONMPUYNH COBPEMEHHbIX Bbl30BOB 6€30MaCHOCTM M pasBuUTULO.

naBa rocygapcrtsa HanoMHwus, 4YTo B 2026 roay KasaxcrtaH 6yaeTt npeacenaTenbCTBOBaTb B opraHax EBpa3suniickoro akoHomm4yeckoro cotosa (EA3C).
«B pamkax npeacenaTtenbCTBa 3anjaHUpPoOBaH psi BaXKHbIX MEPOMNPUATUI, B TOM uYncie EBpasnmnckmnii akoHoMM4eckmuin gopyM. Monb3ysacb cnydvaem,
npurnawlar yBaxaeMblX KOJJIer, a TakxXe npeactaBmTenei npasuTenbCcTB u 6usHeca ctpadH CHIM npuHATb akTMBHOE yyacTue B ero pabore. YuuTtbiBas,
YTO Ha AaHHOW niowaake paccMaTpmBatoTca obume ans BCex Hawmnx CTpaH BOMNPOChI, npeasiaratd pacCMOTPETb BO3MOXHOCTb NpuaaHMs eMy ctaTyca
coBMecTHoro meponpuatnsa EASC n CHIM», - nogyepkHyn Tokaes.

NcTouHnk: NHTepdakc
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Ta6bnuuya 1. AlvHaMukKa naMeHeHus BanioT cTpaH CHIN pasBuBalowWwmnMxca U pasBuUTbiX CTPaH

BanroTtHas napa ba3oBas UHdbnauma* UHdbnauma*
(mHpekc) SIEELTE CcTaBKa 2023 2024 Kypc

USD/KzZT KasaxcraH 18.00% 14.8% 8.7% 537.8 -0.7% -1.7% -0.4% 2.5%

USD/RUB Poccusa 17.00% 6.0% 8.5% 81.7 0.7% -0.7% -3.6% -28.5%
USD/GEL Fpysus 8.00% 2.4% 1.1% 2.7 0.0% -0.1% 0.4% -3.8%
USD/KGS KbIpreiacraH 9.00% 8.0% 6.3% 87.4 0.2% 0.2% 0.3% 0.6%

USD/TJIS TapxukucraH 8.25% 3.8% 3.6% 9.3 -0.8% -0.8% -2.0% -15.0%
Usb/Uzs Y36ekucraH 14.00% 8.8% 9.8% 12 145 0.6% 0.8% -1.7% -5.8%
USD/UAH YKpauHa 15.50% 13.4% 6.5% 41.7 0.5% 0.8% 1.0% -0.9%
USD/CNY Kutan 4.35% 0.2% 0.3% 7.1 0.1% 0.0% -0.1% -2.2%
USD/BRL Bpasunus 15.00% 4.6% 4.4% 5.5 3.3% 3.9% 3.8% -10.6%
USD/INR Nupusa 5.50% 5.7% 4.9% 88.7 0.0% -0.1% 0.5% 3.6%

USD/ZAR IOAP 7.00% 5.9% 4.4% 17.5 1.7% 1.6% 0.8% -7.1%
USD/TRY Typuusa 40.50% 53.4% 60.0% 41.8 0.2% 0.4% 1.2% 18.3%
DXY CLUA 4.25% 4.1% 3.0% 99.0 -0.6% 1.3% 1.2% -8.8%
UsD/CAD KaHapa 2.50% 3.9% 2.4% 1.4 -0.1% 0.4% 1.3% -2.6%
GBP/USD Benuko6putanus 4.00% 7.4% 2.5% 1.3 0.4% -0.9% -1.6% 6.7%

USD/CHF LBselinapusn 0.00% 2.2% 1.1% 0.8 -0.8% 0.5% 0.5% -11.9%
UsD/JPY sinoHwms 0.50% 3.3% 2.7% 151.2 -1.2% 2.5% 2.7% -3.8%
USD/KRW lO>xHas Kopes 2.50% 3.6% 2.3% 1425.3 1.3% 1.0% 2.2% -3.2%

UcTtoyHunk: Bloomberg. *rnokasaresb TeMrnoB MHGASUNU B CPEAHEM 3a 1o
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Ta6bnuua 2. UHpopMaLMsa NO Ka3axCTaHCKUM eBpoobauraumsam
LleHa JoxoaHocTb Cnpeg 06bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalyeHuu,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd o—

Pecny6nuka KaszaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 97.70 98.30 3.02 2.38 58.33 63.88 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 25.52 25.52 1126.06 2190.08 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 98.40 98.40 2.92 2.92 68.35 82.62 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 19.49 19.49 539.92 1572.53 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.37 85.19 3.56 3.45 87.08 87.58 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 99.58 100.04 4.77 4.71 109.73 61.55 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 93.57 94.49 5.42 5.34 142.09 70.80 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsD 6.50 112.69 113.42 5.44 5.39 146.72 70.03 21.07.2045 1 500
HK KasMyHaiiras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 102.74 103.28 4.70 4.57 125.07 92.64 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 90.12 90.88 5.10 4.97 149.56 106.35 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsD 5.75 93.59 94.31 6.30 6.23 231.13 154.03 19.04.2047 1 250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 99.65 100.47 6.40 6.34 242.05 163.94 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 100.53 100.93 4.39 4.11 79.68 64.47 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 97.07 97.75 4.88 4.20 94.66 91.15 28.10.2026 500
KasTpaHclas
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 98.83 100.01 5.00 4.37 129.79 109.98 26.09.2027 706
BaHk PasButua KasaxcraHa
DBKAZ 6 03/23/26 uUsD 6.00 100.15 100.55 5.65 4.76 136.57 137.43 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 101.38 101.55 4.55 4.44 103.86 88.93 15.04.2027 500
DBKAZ 5 1/4 10/23/29 uUsD 5.25 102.58 102.79 4.54 4.49 115.24 84.04 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 89.81 90.27 5.07 4.97 159.14 122.81 06.05.2031 255
TeHrusllleBpoin
TENGIZ 3 1/4 08/15/30 uUsD 4.00 99.21 99.71 5.34 4.48 113.83 113.49 15.08.2026 1 000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 91.89 92.49 5.16 5.01 169.34 136.04 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 96.00 96.80 5.62 5.49 195.53 145.94 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 96.00 96.68 5.62 5.51 196.52 146.90 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 96.00 96.59 5.62 5.53 197.20 147.56 15.12.2033 165
Freedom Finance SPC Ltd
FRHC 5 1/2 10/21/26 uUsD 5.50 100.40 100.89 5.10 4.61 125.36 122.75 21.10.2026 66
FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54 usbD 0.00 14.72 15.73 6.98 6.73 277.66 199.45 26.02.2054 26
HALYK
RESEARCH
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Ta6bnuua 3. MHdpopMauuma no yzbekckum espoobamraymam

LleHa [NoxoaHocTb Cnpen [Nata O6beM 6ymar B
Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029 usD 5.38% 100.19 100.98 5.31 5.05 179.14 151.65 20.02.2029 500 3.03
UZBEK 3.700 11/25/2030 usb 3.70% 92.52 93.25 5.39 5.22 186.00 151.75 25.11.2030 555 4.52
HB Pecny6auku Y36ekucraH
NBUZB 4.85 10/21/2025 usb 4.85% 99.71 100.07 12.10 3.08 263.58 260.46 21.10.2025 165 0.04
NnoTteka baHk
IPTBZU 5.5 11/19/2025 usb 5.50% 99.90 100.02 6.88 5.06 350.89 344.63 19.11.2025 300 0.06
HaBou MaWHMHI
NAVOIM 6.7 10/17/2028 Usb 6.70% 104.05 104.37 5.24 5.12 181.21 155.09 19.11.2028 500 2.64
NAVOIM 6.95 10/17/2031 usD 6.95% 106.72 106.96 5.62 5.57 210.00 171.05 19.11.2031 500 4.78
Uzauto Motors AJ
UZAMTS 4.85 05/04/26 USsD 4.85% 98.79 99.73 7.02 5.33 243.38 244.83 05.04.2026 300 0.54
AK Arpo6aHk
AGROBK 9.25 10/02/29 usb 9.25% 108.87 109.36 6.68 6.54 319.32 288.68 10.02.2029 400 3.34
Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm espoobaumraumsam
EE] JoxoaHocCTb Cnpeg NaTa O6bem bymar B
Boinyck Bantora Kynou Mokynka Mpopaxa Mokynka Mpoaaxa Z-Sprd OAS-Sprd | noraweHus O6psjl'_ll'fHMM Aropauns

SEASPAN CORP UsD 5.50% 94.7 96.9 7.07 6.40 283.84 187.00 01.08.2029 750 3.40
CYDSA SAB DE CV UsD 6.25% 99.0 99.9 6.79 6.28 19.55 7.06 04.10.2027 162 1.84
BUKIT MAKMUR MANDIRI UTA UsD 7.75% 99.6 100.3 8.68 4.51 12.51 4.51 10.02.2026 212 0.39
IOCHPE-MAX/MAX WHEELS MX USsD 5.00% 96.7 97.5 6.38 6.01 124.31 100.86 07.05.2028 400 2.39
ADECOAGRO SA uUsD 6.00% 99.4 100.2 6.33 3.52 14.14 3.52 21.09.2027 265 1.82
QORVO INC UsD 4.38% 98.1 98.3 4.9 4.8 46.3 44.0 15.10.2029 848 3.62
JSW STEEL LTD UsD 3.95% 97.9 98.4 5.4 5.1 6.1 5.6 05.04.2027 500 1.46
EMBRAER NETHERLANDS FINA UsD 7.00% 108.1 108.8 5.0 4.8 5.0 4.8 28.07.2030 750 3.92
BRF SA UsD 4.88% 96.9 97.5 5.7 5.5 5.7 5.6 24.01.2030 588 3.84
COCA-COLA ICECEK AS USD 4.50% 98.1 99.2 5.1 4.8 5.2 4.8 20.01.2029 500 3.04
EXPAND ENERGY CORP UsD 5.38% 101.3 101.4 4.8 4.8 61.4 56.8 15.03.2030 1200 2.32
GENERAL MOTORS CO UsD 5.40% 103.6 103.7 4.4 4.4 4.4 4.4 15.10.2029 1 000 3.43
BLUE OWL CREDIT INCOME UsD 6.65% 104.9 105.2 5.6 5.5 5.6 5.5 15.03.2031 750 4.47
NORTHERN STAR RESOURCES UsD 6.13% 105.5 106.1 5.2 5.1 5.2 5.1 11.04.2033 600 5.75
APA CORP UsD 6.10% 100.9 101.8 6.0 5.8 6.0 5.8 15.02.2035 350 6.93
OLIN CORP UsD 6.63% 101.1 102.0 6.3 6.1 7.3 7.0 01.04.2033 600 3.76
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Tab6bnuua 5. MNocneaHue pasmeweHun b

LleHHble 6yMarn MuHucrtepcrtBa ®MHaHCOB
SMUTEHT Tukep AOoX0AHOCTb Jlet go noraweHuna* [data pa3MmelwyeHus

MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®mMHaHCoB
MuHucTepctBo ®rHaHCoOB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®mMHaHCoOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcTso ®mMHaHCcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTeo ®rHaHcoB
MuHucTepctso ®rMHaHCoOB
MuHuctepcTso ®mMHaHcoB
MuHuctepcTso ®rMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rMHaHCOB
MuHuctepcTso ®rMHaHCcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHuctepcTeo ®mHaHcoB
MuHuctepcTso ®mHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTeo ®mMHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHcoB
MuHucTepcTeo ®mHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®mMHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHuctepctso ®rHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepcTtBo ®MHaHCOB
MuHuctepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB

MUM180_0007
MUM096_0015
MUM240_0001
MOMO060_0052
MOMO048_0056
MUM096_0015
MUMO084_0019
MOMO060_0052
MUM108_0015
MOMO048_0056
MUMO084_0020
MUM300_0002
MUM180_0004
MUM180_0011
MUMO096_0015
MOM048_0056
MUMO084_0020
MUM084_0020
MKM012_0161
MUMO072_0013
MUM192_0001
MUM156_0006
MUM108_0015
MUM192_0002
MUM180_0011
MUM096_0015
MUM240_0001
MUM180_0009
MKM012_0161
MUM240_0001
MUM180_0009
MKM012_0161
MUMO096_0011
MOM048_0053
MUM156_0005
MUX072_0003
MUMO072_0015
MOMO060_0054
MUM108_0015
MKM012_0160
MUM180_0005
MUM108_0015

UcTtouHuk: KASE. *net 4o noraweHnsi C MOMEHTa pa3MeLyeHus]
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0.9
3.9
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5.50
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8.40
3.90
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13.90
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7.70
3.90
6.60
6.60
0.77
1.80
8.60
5.80
8.60
2.80
4.10
7.90
6.80
3.40
0.89
6.80
3.40
0.89
3.30
1.00
2.00
5.80
4.70
2.40
8.70
0.64
1.50
8.70

26.ceH.2025
26.ceH.2025
26.ceH.2025
26.ceH.2025
23.ceH.2025
02.ceH.2025
02.ceH.2025
02.ceH.2025
26.aBr.2025
26.aBr.2025
26.aBr.2025
19.aBr.2025
19.aBr.2025
19.aBr.2025
12.aBr.2025
12.aBr.2025
05.aBr.2025
05.aBr.2025
05.aBr.2025
28.1101.2025
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22.m0n.2025
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08.1101.2025
08.1101.2025
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01.mw0n.2025
01.n0n.2025
01.non.2025
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17.10H.2025
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10.10H.2025
10.mt0H.2025
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Ta6bnuua 6. lons Bnaaeuns Hot HBK Hepe3aunaeHTaMun, MapAa TeHre

Oons BnapeHnsa Hot HBK Hepe3snaeHTaMm

Pe3npeHTbl Hepe3uaeHTbl Bcero B o6opoTte Pe3unaeHTbl Hepe3uaeHTbl
29.08.2025 506.1 0.0 506.1 100.0% 0.0% 0.0
22.08.2025 506.1 0.0 506.1 100.0% 0.0% 0.0
15.08.2025 506.1 0.0 506.1 100.0% 0.0% (10.1)
08.08.2025 496.1 10.1 506.1 98.0% 2.0% 4.2
01.08.2025 500.3 5.8 506.1 98.9% 1.2% 5.8
25.07.2025 506.1 0.0 506.1 100.0% 0.0% (0.5)
18.07.2025 505.7 0.5 506.2 99.9% 0.1% (2.5)
11.07.2025 503.2 3.0 506.2 99.4% 0.6% 2.3
04.07.2025 505.5 0.7 506.2 99.9% 0.1% (2.0)
27.06.2025 503.5 2.7 506.2 99.5% 0.5% 1.6
23.06.2025 505.0 1.1 506.1 99.8% 0.2% 0.0
13.06.2025 505.0 1.1 506.1 99.8% 0.2% 0.0
06.06.2025 505.0 1.1 506.1 99.8% 0.2% 0.0
30.05.2025 505.0 1.1 506.1 99.8% 0.2% 1.1
23.05.2025 506.0 0.0 506.0 100% 0.0% 0.0
16.05.2025 506.0 0.0 506.0 100% 0.0% 0.0
08.05.2025 506.0 0.0 506.0 100% 0.0% 0.0
02.05.2025 506.0 0.0 506.0 100% 0.0% (19.9)
25.04.2025 486.0 19.9 506.0 96.0% 3.9% 0.3
18.04.2025 486.3 19.7 506.0 96.1% 3.9% 0.3
11.04.2025 486.6 19.4 506.0 96.2% 3.8% (76.7)
04.04.2025 409.9 96.1 506.0 81.0% 19.0% 5.2
28.03.2025 414.8 90.9 505.6 82.0% 18.0% 0.0
21.03.2025 414.8 90.9 505.6 82.0% 18.0% 0.0
14.03.2025 414.8 90.9 505.6 82.0% 18.0% 0.0
07.03.2025 414.8 90.9 505.6 82.0% 18.0% 5.4
28.02.2025 420.1 85.5 505.7 83.1% 16.9% 0.0
21.02.2025 420.1 85.5 505.7 83.1% 16.9% 0.0
14.02.2025 420.1 85.5 505.7 83.1% 16.9% 0.0
07.02.2025 420.1 85.5 505.7 83.1% 16.9% (40.3)
31.01.2025 379.8 125.8 505.7 75.1% 24.9% 0.0
24.01.2025 379.8 125.8 505.7 75.1% 24.9% 0.0
17.01.2025 379.8 125.8 505.7 75.1% 24.9% 0.0
10.01.2025 379.8 125.8 505.7 75.1% 24.9% 21.5
31.12.2024 354.9 104.3 459.2 77.3% 22.7% 0.0
27.12.2024 354.9 104.3 459.2 77.3% 22.7% 0.0
20.12.2024 354.9 104.3 459.2 77.3% 22.7% 0.0
13.12.2024 354.9 104.3 459.2 77.3% 22.7% (5.9)
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3asBneHune o6 orpaHM4eHUM OTBETCTBEHHOCTU

AO «Halyk Finance» (manee — HF), nouepusist opranmsaums AO
«Haponubiii 6ank Kaszaxcrana». Hactosimas mnyOnukanuss HOCHT
UCKIIOYNTEIBHO HH(OPMAILIMOHHBIA XapakTep M He SBISETCS
MPEI0KEHHEM HIIN IONBITKOH co ctoponsl HF xynmuTh, mponats mim
BCTYIIUTb B MHYIO CJICJIKY B OTHOLICHHU KaKHX-JIMOO HEHHbIX Oymar
U UHBIX ()MHAHCOBBIX HMHCTPYMEHTOB, Ha KOTOpbIE B HACTOSALIEH
myOIIMKalMy MOXET COJCPHKAThCA CChUIKA, NMPENOCTABHTb KaKhe-
100 MHBECTHIMOHHBIC PEKOMEHJALHMH MM YCIYTH. YKa3aHHbIE
NPEIIOKEHHs: MOTYT OBITh HamnpaBieHbl HMCKIIOYMTENBHO B
COOTBETCTBUM C TPEOOBAHMSAMM MPUMEHHMOTO 3aKOHOAATEIbCTBA.
Hacrosimasi my0OiMKanus OCHOBaHA Ha MH(OpMAIMM, KOTOPYIO MBbI
CUMTAaEM HAJEKHOW, OJHAKO MBI HE YTBEPXKHAeM, 4YTO BCE
NPUBEACHHBIC CBEJCHMS a0CONIOTHO TOYHBL. MBI He HeceM
OTBETCTBEHHOCTH 3a HCIIOJNB30BAaHHE KIMEHTaMH HH(bOpManuy,
coziepyKalleiics B HAacToslIeil MyOMMKaluH, a TaKkkKe 3a CHCNKH U
omepalMyd € LEGHHbIMH OyMaraMu ¥ HHBIMH  (PUHAHCOBBIMH
HMHCTPYMCHTaMH, YIOMHHAIOIUMHKCS B Hell. Mbl He GepeM Ha ce0st
00513aTeNbCTBO  PEryJIsipHO  OOHOBIATH HMH(OOPMALMIO, KOTOpast
COZIEPXKUTCS B HACTOSIIEH My OIMKAIL[M HIIH UCTIPABIISTh BO3MOXKHBIC
nerouHoctd. HF, ero addummupoBanHble M JODKHOCTHBIE JHIIA,
MapTHEPbl M COTPYAHHMKH, B TOM WYHCJIE JIHIA, YYacTBYIOLIHE B
MOJIFOTOBKE M BBIITYCKE ATOr0 MaTepuasa H (M) 4IEHbl HX CEMbH,
OCTaBJISIOT 3a COOOIl MpaBO y4acTBOBAaTh B CHAEIKAX B OTHOILICHHH
YIOMMHAIOIIMXCS B HACTOSILIEH IMyOIMKaLMK LIEHHBIX OyMar u MHbIX
¢unaHcoBeIX HMHCTpyMeHTOB. AO «Halyk Finance» u (uim) ee
adhuIMpoBaHHBIE JIMLA OCYLIECTBISAIOT MHPOKUIA CHEKTp ONeparuii
U TpEeJOCTABISIOT MHOXECTBO PAa3HBIX YCIYr Ha (DPUHAHCOBBIX
pBIHKaX, TakMe KaK YyCIYrH (DHHAHCOBOTO KOHCYJIbTHPOBAHUS,
aHJeppaiTHHra, MapKeT-Meiikepa BKJTIOHYAs SMHUTEHTaM,
YIOMSHYTBIM B JIaHHOM Martepuane. VIHBECTHIMHM B aKTHBBI Ha
(MHAHCOBBIX PBIHKAX MMEIOT BBICOKYIO cTeneHb pucka. Ilpu stom
MpoLUIasl JOXOAHOCTh HE SBISICTCS I10Ka3aTejeM JIOXOJHOCTH
unBectHHMii B Oy ymem. Takoke oTMeuaeM, 4To Ha LIeHHbIe OyMaru u
HHbIC ()UHAHCOBBIE MHCTPYMEHTbI, PACCMATPHBAEMBIC B HACTOSIICH
myOIMKaluy M HOMHHMPOBAHHBIE B MHOCTPAHHOW BAalllOTE, MOTYT
OKa3bIBaTh BIMSHUE OOMEHHbIC KypChl BAIIOT. I3MeHeHne 0OMEHHBIX
KyPCOB BaJIIOT MOXET BbI3BaTh CHUJKEHHE CTOMMOCTH MHBECTHIHIL B
yka3aHHble akTHBBI. CllelyeT MMEeTh B BUJIy, YTO HHBECTHPOBAHHE B
JICTIO3UTAPHBIE PACITMCKH TAKXKE IIOABEPKEHO PUCKY H3MEHECHHS
0OMEHHOro Kypca BalioT. MHBECTOpBI 1O NPHUHATHS pelieHus o0
Y4YaCTHHM B CIEJKAX C LEHHbIMH OymMaramMu ¥ MHBIMH (DMHAHCOBBIMH
MHCTPYMEHTAMH, PAacCMaTPHBA€MBIMH B HACTOSIIEH IyOnuKamuu,
JIOJDKHBI TIPOBOZIUTH COOCTBEHHOE HCCIIEIOBAHUE OTHOCHTENIBHO
HAJEKHOCTM OMUTEHTOB JNAHHBIX ILIEHHBIX OymMar M  HHBIX
(DMHAHCOBBIX HHCTPYMEHTOB.

Hacrosmas uHbOpMauus He NpeJHa3HAYeHa Ul I1yOIH4HOTO
PACHpPOCTPAHEHHUs M HEe MOXET ObITh BOCIIPOM3BE/ICHA, TIepe/IaHa MK
ony6IMKOBaHa, LEITMKOM HIIM MO YacTsiM, 0e3 MpeaBapuTeNbHOrO
nucsMenHoro paspemenns AO «Halyk Finance».
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