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KOpOoTKO Ha TeKyLWMnii MOMEHT:

e @OOHAOBbIE NHAEKCHI B 3€/IEHON 30HE Ha (POHEe pocTa KPYMNMHENLWKNX
KoMnaHui Big Tech;

e Nvidia B3neTtena B ueHe nocne o6bABNEHUS 06 MHBECTULIMSX B
HOBbIN AaTa-ueHTp OpenAl obwum obbemom 6onee $100 mnpa;

e Teradyne Bnepeaun BCeX pacTyLUMX aKUMiA NOAYNPOBOAHMKOBOWM
oTpacnu;

e KazsaxcTtaH paccumTbiBaeT NoNy4YnTb HOBble camMoneThl Boeing B
6nunxanwme roabi;

o [lopsgka 24% amMepuKaHCKOro MMnopTa ypaHa npuxoanTcs Ha
KasaxcTtaH;

e KasaxcrtaH 3akynuT 300 rpy30BbiX JJIOKOMOTMBOB Y aMepPMKaAHCKOM
Wabtec Ha $4.2 mnpga.

BasilOTHbIN PbIHOK:
e [onnapoBbin nHaekc DXY ocna6b Ha 0.3% go 97.3 n.;

e Kypc gonnapa kK TeHre ykpenusncs Ha 0.4% po 543.3.

HedTb Napgaer Ha poHe COMHEHMN B cnpoce nocne

peweHns ®PC

LleHbl Ha HedTb 3aBepLInAN TOPrK NoHeAeNbHUKA C HE3HAUYUTENbHbIM
CHMXXEHMEM, TMOCKOMIbKY oOnaceHMss no rnoBoay nepeunsbbiTka
NnpeanoXeHns nepeBecunn reornoIUTUYECKYIO HanpsXXEHHOCTb B
Poccun n Ha bnumxHeM BocToke. ®btoyepcbl Ha HedTb Mapkm Brent
onyctmnucb Ha 11 ueHTtoB, wam 0.2%, po $66.57 3a 6appensb.
MunpoBon 3TanoH Topryetcs B AuanasoHe $65.50-$69 c Hauana
aBrycra. Mipak, BTopoW no Bean4ymHe NnponsBoaunTenb HedTh B COCTaBe
OrlEK, yBenuumnn akcnopT B paMkax cornawenumns OMNMEK+. Oxungaercs,
yTO B CeHTAbpe akcnopT cocTtaBuT OT 3.4 go 3.45 mnH 6appenen B
CYTKW. MUHUCTp HedTn KyBelTa Tapuk anb-Pymmn coobuimn MecTHoOM
razete Al Qabas, 4To MowHOCTb NO A0bblye HedTM B CTpaHe AOCTUrIa
3,2 MnH 6appenen B CyTKM — 3TO CaMblil BbICOKMIA MOKasaTeNb 3a
nocnegHue 6onee yem 10 ner.
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doHAOBbIE MHAEKCDI

B e T

S&P 500 CLLA 6 693.8 0.44% 13.81%
Dow Jones CLUA 46 381.5 0.14% 9.02%
NASDAQ CLUA 22 789.0 0.70% 18.01%
Euro Stoxx 50 EBpo3oHa 5442.1 -0.30% 11.15%
FTSE 100 BennkobputaHusa 9 226.7 0.11% 12.89%
CAC 40 dpaHumsa 7 830.1 -0.30% 6.09%
DAX FepMaHus 23 527.1 -0.48% 18.17%
IBEX 35 NcnaHus 15 082.5 -1.17% 30.08%
FTSE MIB Utanusa 42 423.2 0.26% 24.09%
Nikkei 225 ANoHuns 45 045.8 0.99% 14.03%
Hang Seng OHKOHI 26 344.1 -0.93% 30.11%
Shanghai Kutan 3 828.6 -1.23% 12.82%
Sensex NHaunsa 82 160.0 0.15% 5.31%
Singapore CuHranyp 4 297.4 0.34% 13.84%
Bovespa Bpa3unusa 145 109.3 -0.52% 20.64%
NIFTY 50 NHansa 25241.4 0.15% 6.75%
Borsa Index Typums 11 468.1 1.54% 16.66%
KASE KasaxcraH 7 083.1 -0.16% 26.98%

ToBapHbIA PbIHOK

_““-m--m-

Brent 66.6 -0.2% -1.3% -3.2% -10.8%
Mepb 9 972.5 -0.2% -2.1% 2.6% 13.1%
LinHk 2 894.0 0.2% -2.9% 4.6% -2.8%
3onoTo 3746.7 1.7% 2.8% 11.3% 42.8%
Cepebpo 44.1 2.3% 3.2% 14.2% 52.5%
MpupoaHbIi ras 2.8 -2.8% -7.8% 4.0% -22.8%
AnoMUHUIA 2 645.0 -1.0% -2.1% 2.3% 3.7%
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doHAOBbIe MHAEKCbl B 3e/ieHOW 30He Ha ¢oHe Jinpepbl n aytcangepbl nHaekca S&P 500
pocTa KpynHenwmnx komnaHumm Big Tech

NHoekc Dow Jones npubasun 0.2%, S&P 500 Bbipoc nouTtn Ha 0.5%,

a BbICOKOTEXHONOornuHblii Nasdaq Composite nogHsncs Ha 0.7%. Bce Kenvue Inc -7.5%
TPW  WHAEKCA 3aBeplaioT  A€Hb € HOBbIMM  NCTOPUYECKNMMU Match Group Inc -5.49,
MaKCMMyMaMu TPeTUM AeHb noapsa.

Keurig Dr Pepper Inc -4.3%
Akummn Nvidia gocTurnum pekopaa B LleHe Ha MOMEHT 3aKpbITUs nocne
TOro, Kak KomnaHusa obbsBMAa O nnaHax MHBecTuposaTb A0 $100 Lennar Corp -4.3%
mnpa B OpenAl B 6nmxaliwme roabl. Takxe BbIpOC/IN KOTUPOBKMU Western Digital Corp 5.4%
Oracle Ha doHe HoBOCTEN O €€ yyaCTum B KOHCOpLUYME MHBECTOPOB, ) ) o
KoTopoMy 6yaeT nepeaaH  KOHTPOSb  HaA  aMEpPUKaHCKUMMU Applied Materials Inc 5.5%
onepaumnammn TikTok — 3To noatBepawn Benbii gom. Akuum Tesla Oracle Corp 6.3%
npnbnnsnnnce K MakcuMmymy 2025 roga Ha @doHe oxugaHuir no
pasBUTMIO BECNUNOTHbBIX TEXHOI0OMMA N HOBbIM NPOAYKTaM. Teradyne Inc 12.8%

3010TO TakKXe [AOCTUII0 HOBOro WUCTOPUYECKOro MaKCUMyMa,
npeBbicuB $3.750 3a YHUMIO — MHBECTOPbI CTaBAT Ha TO, 4To ®PC
P $ 3a yhu P ' [loNroBo# pbIHOK
CHM3UT CTaBKM eLlé aBaxabl A0 koHua 2025 roga. MNpu 3TOM 6UTKOMH

M ApyrUe KpUNTOBaMIOThI PE3KO ynanu — Tpeilaepbl NMKBUANPOBaM Bamora oy
ANVHHbIE MO3MLMKM Ha CymMmy Gonee $1.5 Mnpa. 1w | aw | M | YD |

US Treasuries (10YR) 4.15% 4.13% 4.04% 4.29%  3.84%

PbIHKW 0XMAGIT Ny6aMKaumm nHaeKkca noTpedUTeNbCKNX PacxolloB  ys Treasuries (30YR) US$ 4.76% 4.74% 4.66% 4.89%  3.99%

(PCE) B NATHWALY — WMEHHO 3TOT EloxaaaTenb ®PC ”C"'O”b3ye6T Kak  yk Gilts (30YR) GBP 4.71% 4.72% 4.63% 4.67%  3.49%
KIrH4YeBoOU MHAOAUNKAT NMHOOAUNN. JIN HHbI KaXyTCa Cn bIMU

I04€BON NHAMKATOP UHONSL CNi AaHHBIE OKaxyTCs Cna ' Germany (10YR) EUR 2.75% 2.75% 2.69% 2.72%  1.94%
5TO YCU/IUT BEPOSITHOCTb HOBOFO CHVXXEHWS CTaBKWU yXe B OKTsiBpe.

Kazakhstan (10YR) uss$ 4.76% 4.69% 4.69% 4.95%  5.31%

Oxngaercs, 4YTO MHAEKC 3a CeHTAbpb MOKaXeT yMepeHHOoe, HOo
COoXpaHsLleecs gaBfeHue ueH, AoCTaToyHoe ans Toro, 4ytobel ®PC BanloTHbIN PbIHOK
CoXpaHusa Kypc Ha CMAryeHue rnosnTUKu.

Nvidia BaneTena B LeHe nocne 06bSBNEHUS 06 -m-_-l_-__

. 7. -0.3% % -0.4% -10.3%
MHBECTMLMUAX B HOBbIA AaTa-ueHTp OpenAl o6wum S P al) e thasl Ll

6 6 100 USD/KZT 543.3 0.4% 0.4% 1.1% 3.6%
o6bemom Gonee $ MnpA USD/RUB 83.7 0.1% 0.6% 3.7% -26.3%
Akumn Nvidia (NVDA) Bblpocnu npuMepHO Ha 4% B noHeaesibHUK | EUR/USD 1.18 0.5% 0.4% 0.7% 14.0%
rnocsne o6bABNEHUS KOMMNAHUK O NNaHax MHBecTUpoBaTtb A0 $100 MNpa | GBP/USD 1.35 0.3% -0.6% -0.1% 8.0%
B OpenAl B pamkax HoBoro napTHépctBa. B 3asaBneHum Nvidia | usp/irPy 147.7 -0.2% 0.2% 0.5% -6.0%
roOBOPUTCS, YTO COTPYAHMYECTBO No3BosinT OpenAl nonyuuTb AOCTYN
HALYK

RESEARCH 3



E>xegHeBHbIN 0630p
23 ceHTa6pa 2025 r.

K KaK MMHMMYM 10 ruraBaTTaM BblUMCAUTENbHbBIX MOLHOCTEN Ha 6ase
Al-cnctem Nvidia gns obyueHms 1 3anycka cnenyrowero nokKoaeHus
Moaenen WCKYCCTBEHHOro WHTeNNIeKTa, BKJlOYass HOBble Bepcum
ChatGPT. lNepBas ¢a3a npoekTa C MCNO/b30BaHWEM FOTOBSLIENCS
nnatdopmbl Vera Rubin gomkHa 6biTb BBEAEHA BO BTOPOM MOJOBUHE
2026 ropa.

B otpenbHOM 3asBneHun oH gobasun: «Nvidia n OpenAl yxe gecsaTb
JIeT TONKAloT ApYyr Apyra Bnepén — OT MepBOro CynepKoMmmnbloTepa
DGX po npopbiBa ¢ ChatGPT». Cpenka mexay OpenAl u Nvidia
ABNSeTCa KpanHe amMbuumosHol. [ns CpaBHEHMS: CTPOSLUMIACA B
NlynsnaHe ueHTp o06paboTkm pgaHHbIX OT Meta nnowaabto 370
KBagpaTHbIX KM obecrneuynT npuMMepHO 2 ruraBaTTa BblUMCINTENbHOM
MOLLHOCTMU, YTO B MNATb pPa3 MeHbLle, YeM MJIaHUPYETCH NMpeaocTaBuTb
B paMKax 3Toro npoekTa. Mo oueHke aHanutmka CFRA AHa)eno 3uHo,
co34aHue BbIYUCAUTENbHbIX MowHocten B 10 ruraeBatt O6yaert
3KBMBAJIEHTHA MCMNOJIb30BaHUO OT 4 00 5 MUAIMOHOB MpoLeccopoBs
Tmna GPU ot Nvidia, KaXabln U3 KOTOPbIX MOXET CToMTb OT $60 ThbiC.
no $0.5 mnH.

» Teradyne BnepeauM BcCeX pacTyliux aKUUK
noJs1iynpoBOAHMKOBOM OTpac/in

Akumn Teradyne pes3Ko BbIpOC/IM B MOHeAeNbHUK MOocCse TOro, Kak
aHaNUTUKM  3a8BWUNM, 4YTO npousBoauTenb obopyaoBaHua Ans
TECTUPOBAHMSA MONYNPOBOAHUKOB MOXET YBEUYUTL AO0JII0 Ha PbIHKeE.
Bymarn noackoumnm Ha 13%, ctae nuaepom pocTta B uHaekce S&P
500 n npnbnmamBLINCE K CaMOMy BbICOKOMY YPOBHIO 3aKkpbiTms ¢ 20
AHBaps. Pe3kuii poCT MNpoM3OLWEN Mnocse TOro, KakK aHaJlUTUKKU
Susquehanna noaTBEpPAMAM MO3UTUBHbLIM PENTUHI MO aKUUSM U
noBbiCMAM uLeneByk ueHy o $200 c npeabliaywmx $133. C yuyétom
pocTta B nMoOHeAeNbHUK, HOBAA LUeneBasd LUeHa nogpa3yMmeBaeT
noteHuman pocrta ewé Ha 51%. AHaNIUTUKM OTMETUNN, YTO MO UX
AaHHbIM  OT KJIOYEBbIX Y4YaCTHUKOB Lernoykm rnoctasok WA-
KOMMbIOTMHra Ha TaMBaHe, kKoMnaHua Teradyne yKpenssieT CBOMU
nosvuum B MNPOM3BOACTBEHHbIX Mpoueccax Taiwan Semiconductor
Manufacturing, ocobeHHo B 06/51aCTM TeCTUPOBAHUA KPEMHUEBbIX
nnactuH gnsa GPU.
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PblHOYHas kanutanmsauuma 10 KkKpynHeunwmx AvHaMmuka nameHeHuna nHaekca S&P 500
TYBAMAHLIX KOMNAHAT CUIA, MApA $ s
Konunuecrso
Bec (%)
SMUTEHTOB
5% | snymaax
S&P 500 0.45% 29.9 100%
Nvidia 4 462 Information Technology 1.7% 39.90 68 34.8%
Financials -0.1% -0.77 75 13.6%
Microsoft 3 824 Consumer Discretionary -0.4% -3.09 51 10.6%
Communication Services -0.9% -6.46 24 10.4%
Apple 3 800 Health Care 0.0% -0.24 60 8.7%
Industrials 0.4% 2.05 78 8.2%
Alphabet (Google) Consumer Staples -0.9% -2.93 37 4.9%
Energy -0.2% -0.35 22 2.8%
Amazon Utilities 0.9% 1.40 31 2.3%
Real Estate 0.3% 0.41 31 1.9%
Materials 0.0% 0.00 26 1.8%

Meta Platforms

Broadcom Inc

Tesla Motors

Berkshire Hathaway

JPMorgan Chase
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AKTya.ﬂbele TOproebie naeun

Aarta ny6n. Pt;:h::"' U IOTEETS MoTteHuunan pocra
iM YTD
Snowflake SNOW US Equity 27.06.25 148 286.00 -0.8% 9.5% 346.00 20.98%
Adobe Inc ADBE US Equity 16.07.25 94 75.13 14.6% 64.1% 80.00 6.48%
Boston Scientific BSX US Equity 21.07.25 75 229.54 19.7% 41.5% 265.00 15.45%
Equinix EQIX US Equity 29.07.25 156 364.08 6.8% -15.4% 440.00 20.85%
Uber Technologies UBER US Equity 05.08.25 146 97.03 -5.9% 7.0% 124.00 27.80%
CoreCivic CXW US Equity 04.09.25 77 798.07 2.8% -16.9% 950.00 19.04%
First Citizens Bank FCNCA US Equity 12.09.25 197 99.39 11.0% 53.9% 106.12 6.77%
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KazaxcraH paccumMTbiBaeT Nos1lyuuTb HOBble camoneTbl Boeing B 6avkaniume rogbl
Mpe3naeHT KasaxctaHa KacbiM-)KoMapT TokaeB 3asBM/ O MiaHax pecnybivMku noiyyuTb B 6nmnxaiillee BpeMs HOBble camoneThbl Boeing.

"®narmaHckne aBuakomnaHum Air Astana m SCAT akTMBHO 3KCNAyaTUpYT camosieTbl Boeing, KOTopble COCTaBAstOT OCHOBY Hawlero napka
rpa)kgaHckor aBuaumm. Mbl paboTtaemM Hag paclWlMpeHMeM COTpyAHMYecTBa ¢ Boeing n Hageemcs NonyunTb AOMNOSHUTENbHbIE HOBbIE CaMOJiETbl B
6nmxaiwmne roawl", - ckasan Tokaes, BbiCTynasi B Hblo-Mopke Ha 3aceaaHun "kpyrnoro crona" € yyacTMeM npeacTaBuTeNieii aMepuKaHCKOro
6usHeca. CnoBa npesnaeHTa NpUBOAATCSA B COO6LWEHMN ero npecc-cnyxbbl. TOKaeB TakXe OTMETU LWWMPOKME BO3MOXHOCTU A8 COTPyAHMYECTBa C
CLUA B cekTope TpaHcCnopTa M NIOFTMCTUKK, NOAYEPKHYB, YTO 60/bluMe MepCrnekTUBbl OTKPbIBAET pa3BuTuUe TpaHCKACMUMCKOro MexXayHapOoAHOro
TpaHcnopTHoro MapuwpyTa (TMTM).

NcTouHumk: Interfax
Mopsaka 24% aMepuKaHCKOro MMNopTa ypaHa npuxoautca Ha KasaxcraH

KazaxctaH obecrneumBaeT okosio 40% MMPOBOro pbiHKa ypaHa u nopsaka 24% vmnopTta 3Ttoro matepuana B CLUA, 3aaBun npe3ngeHT pecnybnmkm
KacbimM->)KomapT Tokaes.

"KazaxcTtaH obecneumnBaeTt oko10 40% noTpebHoCTEN MMPOBOIro pblHKA B ypaHe, Npu 3ToM nopsigka 24% aMepuKaHCKOro MMnopTa 3Toro matepmana
NpUXooMTCS Ha Hawy cTpaHy. Kpome Toro, B coorBetctBum Cc npuoputetamm CLUA B 06nactm sHepreTmkm Mbl TakKXe MNpoABUraeM 4uUCTble,
3 deKTMBHbIE M IKOMOrNYeckn besonacHble aHepreTMYecKme peleHns Ha OCHOBE Yrsl, Ha KOoTopbin npuxoantcsa 6onee 70% reHepaunm aHeprum
B KasaxcTaHe", - cka3an TokaeB, BbICTynas B Hbto-Mopke Ha 3acefaHum "Kpyrnoro crona” ¢ yyactmeM npeactaBuTenieil aMepukaHcKoro busHeca.

CnoBa npe3ngeHTa NpuUBOASATCS B coobueHnn ero npecc-cny>|<6b|. Tokaes npu 3TOM yKasasn Ha HeobXxoaMMOCTb N3YYEHUS HOBbIX BO3MOXXHOCTEN B
obnactn reonoropa3sBeakum n pacCllMpeHnd CylecTByOLWNMX NMPOEKTOB, a TaKXe 006bI14n n nepepa60TKV| YpaHa.

"Obnagas ogHUMKN N3 KPyMHENLW WX B MMpe 3anacoB yrns, Mbl pasgensem noaxon CLUA, paccmaTpuBalowmMii ero Kak HagexXHbi n 6e3onacHbiin
NCTOYHMK SHEpPrunun, No KpamHen mepe, B 0603pnMomM byayuieM. Halwa saHepreTnyeckas cTpaTermst OCHoBaHa Ha YeTblpex KOMMNOHeHTax: HedTn, rase,
yrne n ypaHe. VI Mbl HaMepeHbl TBepPAO0 NMPUAEPXKMBATLCSA 3TOro NMpUHUMNA" - OTMETUA Npe3naeHT.

NcTouHumk: Interfax

Ka3axcraH 3akynuT 300 rpy30BbiX JIOKOMOTMBOB Y aMmepukaHckon Wabtec Ha $4.2 mnpa

KazaxcTtaH n amepukaHckas Wabtec noanucanu psa cornaweHui 0 noctaBkax rpy3oBbiX JJOKOMOTMBOB Ha obuwyto cymmy $4.2 mnpa, coobuimna
npecc-cnyxb6a rnaebl pecnybnmku.

"[JOKyMeHTbl MpeaycMaTpuBalT MocTaBky B Hawy ctpaHy 300 rpy30BbiX JIOKOMOTMBOB C YJ/IYYLEHHbIMW XapaKTEepPUCTUKaMMU U UX CEPBUCHOE
obcnyxnsaHue", - roBopuTcs B npecc-penmse. [JoKyMeHTbl noanucaHbl B paMkax pabouyero Bu3mTa npesmgeHTa KasaxcrtaHa B Hbto-Wopk B
npucyTCcTBMM MnHUCTpa Toproenn CLUA lNosapaa JlaTHuKa.

PaHee B noHegenbHWK rnasa MuHtoprosnu CLUA B coucetn X OTMETW/, YTO AaHHbIE JIOKOMOTMBbI obecneyat TpaHCNopTHoe cooblieHne mexay
EBponon n Asnein B pamkax passutusa CpegHero Kopugopa, oTMeTun rnasa Muntoprosnu CLUA.

NcTouHuk: Interfax
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Ta6bnuuya 1. AvHaMukKa naMmeHeHus BantoT cTpaH CHI pasBuBalowWmMxcsa n pasBuTbiX CTPpaH

£ 3 £ 3

oronen ot | Crpawa | Buenan | Wedmawnt | Wdnaus
USD/KZT KaszaxcraH 16.50% 14.8% 8.7% 543.3 0.4% 0.4% 1.1% 3.6%
USD/RUB Poccusa 17.00% 6.0% 8.5% 83.7 0.1% 0.6% 3.7% -26.3%
USD/GEL Fpy3aus 8.00% 2.4% 1.1% 2.7 -0.4% 0.1% 0.8% -3.4%
USD/KGS KbiprbiacTtaH 9.00% 8.0% 6.3% 87.3 0.1% -0.1% 0.1% 0.5%
USD/TJIS TapXuknucraH 8.25% 3.8% 3.6% 9.4 -0.3% -0.7% 0.6% -13.9%
usb/uzs Y36ekucrtaH 14.00% 8.8% 9.8% 12 293 -0.4% -0.4% -1.7% -4.7%
USD/UAH YKpauHa 15.50% 13.4% 6.5% 41.3 0.5% 0.3% 0.2% -1.6%
USD/CNY Kutai 4.35% 0.2% 0.3% 7.1 -0.1% -0.1% -0.7% -2.5%
USD/BRL Bpa3unua 15.00% 4.6% 4.4% 5.3 0.4% 0.7% -1.8% -13.6%
USD/INR NHauns 5.50% 5.7% 4.9% 88.3 0.0% 0.6% 0.9% 3.2%
USD/ZAR IOAP 7.00% 5.9% 4.4% 17.3 -0.1% -0.2% -0.7% -8.1%
USD/TRY Typumsa 40.50% 53.4% 60.0% 41.4 0.0% 0.1% 1.0% 17.0%
DXY CLUA 4.25% 4.1% 3.0% 97.3 -0.3% 0.0% -0.9% -10.3%
UsSb/CAD KaHapa 2.50% 3.9% 2.4% 1.4 0.2% 0.3% -0.1% -3.9%
GBP/USD Benuko6puraHusa 4.00% 7.4% 2.5% 1.4 0.3% -0.6% -0.1% 8.0%
USD/CHF LWseiuapun 0.00% 2.2% 1.1% 0.8 -0.4% -0.3% -1.1% -12.7%
UsSD/JPY AAnoHus 0.50% 3.3% 2.7% 147.7 -0.2% 0.2% 0.5% -6.0%
USD/KRW HO>xHaa Kopes 2.50% 3.6% 2.3% 1391.3 -0.4% 0.4% 0.6% -5.5%

UctouHuk: Bloomberg. *rnokazatesib TeMoB MHGISILUNN B CPEAHEM 3@ IO/
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Ta6bnuua 2. UHpopMaLmsa N0 Ka3axCTaHCKUM eBpoobauraumsam

LleHa JoxoaHocTb Cnpeg 0O6bem bymar B

Bbinyck BantoTta KynoH [aTa noraweHuns obpalueHum,

Aopauns

Mokynka [pogaxa [Mokynka [lpogaxa Z-Sprd G-Sprd

MJIH.
Pecny6nuka KaszaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 97.58 98.20 3.01 2.38 57.46 63.94 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 24.99 24.99 847.02 2140.18 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 98.40 98.40 2.91 2.91 67.87 81.60 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 19.37 19.37 466.50 1569.99 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.41 85.24 3.55 3.43 86.24 84.33 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsb 4.71 99.73 100.16 4.75 4.69 119.91 68.29 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 93.26 93.96 5.45 5.39 157.08 81.69 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsD 6.50 111.93 112.60 5.50 5.45 164.36 83.43 21.07.2045 1 500
HK KasMyHa#rlas
KZOKZ 5 3/8 04/24/30 uUsD 5.38 102.81 103.34 4.69 4.56 135.42 100.92 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 90.05 90.69 5.10 4.99 163.20 117.56 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsD 5.75 92.72 93.44 6.37 6.31 250.16 168.89 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 98.72 99.56 6.48 6.41 260.99 178.78 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 100.39 100.99 4.49 4.10 87.93 69.97 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 96.69 97.35 5.09 4.47 120.64 113.53 28.10.2026 500
KasTpaHclas
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 99.19 99.70 4.80 4.53 133.54 110.77 26.09.2027 706
BaHk PaszButua KasaxcraHa
DBKAZ 6 03/23/26 uUsD 6.00 99.94 100.93 6.12 4.16 126.15 128.50 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsb 5.50 101.43 101.58 4.55 4.45 108.07 90.45 15.04.2027 500
DBKAZ 5 1/4 10/23/29 uUsb 5.25 102.60 102.84 4.55 4.48 125.80 92.58 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 89.18 89.52 5.19 5.11 184.20 145.40 06.05.2031 255
TeHruslleBpoin
TENGIZ 3 1/4 08/15/30 uUsD 4.00 99.17 99.71 5.28 4.44 108.24 107.40 15.08.2026 1 000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 91.58 92.24 5.21 5.05 185.75 150.21 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 95.74 96.52 5.66 5.53 211.83 159.21 15.12.2033 10
BLSINV 5 12/15/33 uUsb 5.00 95.74 96.40 5.66 5.55 212.81 160.16 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 95.74 96.31 5.66 5.57 213.50 160.83 15.12.2033 165
Freedom Finance SPC Ltd
FRHC 5 1/2 10/21/26 uUsD 5.50 100.33 100.82 5.18 4.72 136.23 130.07 21.10.2026 66
FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54 uUsD 0.00 14.55 15.54 7.01 6.77 291.05 209.53 26.02.2054 26
HALYK
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FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaiHKaz®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup

MOBMIR 6 09/30/26

AO ®oprte BaHk

FORTEB 7 3/4 02/04/30

usb 11.00

usb 10.00
usb 6.00
usb 6.00

usbD 7.75

101.09 101.46 7.65 6.56 308.35 322.54

90.18 90.93 17.49 16.89 1376.76 1421.15

100.87 101.34 5.26 4.88 155.50 144.37
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Ta6bnuua 3. Nudbopmauma no ysbekckum espoobnuraumnam

LleHa HoxoaHocTb Cnpen [aTta 0O6bem bymar B
Pecnybnuka Y36ekucraH
UZBEK 5.375 02/20/2029 usb 5.38% 100.04 100.90 5.36 5.08 194.94 165.54 20.02.2029 500 3.08
UZBEK 3.700 11/25/2030 usbD 3.70% 92.07 92.80 5.47 5.30 208.56 171.93 25.11.2030 555 4.57
HB Pecny6nukm Y36ekucraH
NBUZB 4.85 10/21/2025 ushD 4.85% 99.64 100.18 8.41 2.94 334.69 327.35 21.10.2025 165 0.09
NnoTteka baHk
IPTBZU 5.5 11/19/2025 usD 5.50% 99.65 100.04 7.39 5.19 238.16 245.43  19.11.2025 300 0.17
HaBou MaWHMHIr
NAVOIM 6.7 10/17/2028 uUsb 6.70% 103.92 104.20 5.31 5.21 199.46 171.92 19.11.2028 500 2.70
NAVOIM 6.95 10/17/2031 usbD 6.95% 106.37 106.51 5.70 5.67 234.10 193.06  19.11.2031 500 4.83
Uzauto Motors AJ
UZAMTS 4.85 05/04/26 usb 4.85% 98.66 99.46 7.04 5.72 269.21 270.50 05.04.2026 300 0.60
AK Arpo6aHk
AGROBK 9.25 10/02/29 uUsD 9.25% 107.33 107.81 7.13 7.00 378.45 346.00 10.02.2029 400 3.24
Ta6bnuua 4. MHdpopMmaumsa Nno NnpouymMMm eBpoobauraumsam
LleHa [oxoaHoCTb Cnpea [Nata O6bem bymar B
Boinyck Bantora Kynon [Mokynka Mpoaaxa [Mokynka lMpoaaxa Z-Sprd OAS-Sprd | moraiieHus OGpSﬁfHMM Atopauns

SEASPAN CORP UsD 5.50% 94.7 96.9 7.07 6.40 283.84 187.00 01.08.2029 750 3.40
CYDSA SAB DE CV uUsb 6.25% 99.0 99.9 6.79 6.28 19.55 7.06 04.10.2027 162 1.84
BUKIT MAKMUR MANDIRI UTA UsD 7.75% 99.6 100.3 8.68 4.51 12.51 4.51 10.02.2026 212 0.39
IOCHPE-MAX/MAX WHEELS MX uUsb 5.00% 96.7 97.5 6.38 6.01 124.31 100.86 07.05.2028 400 2.39
ADECOAGRO SA UsD 6.00% 99.4 100.2 6.33 3.52 14.14 3.52 21.09.2027 265 1.82
QORVO INC UsD 4.38% 98.1 98.3 4.9 4.8 46.3 44.0 15.10.2029 848 3.62
JSW STEEL LTD UsD 3.95% 97.9 98.4 5.4 5.1 6.1 5.6 05.04.2027 500 1.46
EMBRAER NETHERLANDS FINA UsD 7.00% 108.1 108.8 5.0 4.8 5.0 4.8 28.07.2030 750 3.92
BRF SA UsD 4.88% 96.9 97.5 5.7 5.5 5.7 5.6 24.01.2030 588 3.84
COCA-COLA ICECEK AS UsD 4.50% 98.1 99.2 5.1 4.8 5.2 4.8 20.01.2029 500 3.04
EXPAND ENERGY CORP UsD 5.38% 101.3 101.4 4.8 4.8 61.4 56.8 15.03.2030 1200 2.32
GENERAL MOTORS CO UsD 5.40% 103.6 103.7 4.4 4.4 4.4 4.4 15.10.2029 1 000 3.43
BLUE OWL CREDIT INCOME UsD 6.65% 104.9 105.2 5.6 5.5 5.6 5.5 15.03.2031 750 4.47
NORTHERN STAR RESOURCES UsD 6.13% 105.5 106.1 5.2 5.1 5.2 5.1 11.04.2033 600 5.75
APA CORP UsD 6.10% 100.9 101.8 6.0 5.8 6.0 5.8 15.02.2035 350 6.93
OLIN CORP uUsD 6.63% 101.1 102.0 6.3 6.1 7.3 7.0 01.04.2033 600 3.76
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Ta6nuua 5. NocneaHune pasmewenun rlUb

LleHHble 6yMmarn MnHucrepcrtea ®MHaHCOB
SMUTEHT Tukep AoXoAHOCTb JleT go noraweHuna* [AaTa pa3MmewieHmns

MuHucTepcTtBo ®MHaHCOB MUMO096_0015 16.95% 7.80 02.ceH.2025
MuHucTepcTBo ®MHAHCOB MUMO084_0019 17.00% 5.50 02.ceH.2025
MuHuctepcteo ®rHaHCOB MOMO060_0052 16.90% 0.90 02.ceH.2025
MuHuctepcteo ®rHaHcoB MUM108_0015 16.95% 8.40 26.a8r.2025
MuHucTepcTtBo ®MHaHCOB MOMO048_0056 16.99% 3.90 26.aBr.2025
MuHucTepcTBO ®MHAHCOB MUMO084_0020 16.99% 6.40 26.aBr.2025
MuHuctepcteo ®rHaHCOB MUM300_0002 16.75% 13.90 19.aBr.2025
MuHuctepcteo ®rHaHcoB MUM180_0004 16.87% 1.00 19.a8r.2025
MuHucTepcTtBo ®MHaHCOB MUM180_0011 16.98% 4.00 19.aBr.2025
MuHucTepcTBO ®MHAHCOB MUMO096_0015 16.97% 7.70 12.aBr.2025
MuHucTepcTteo ®rHaHcoB MOM048_0056 17.00% 3.90 12.asr.2025
MuHucTepcteo ®rHaHcoB MUMO084_0020 16.92% 6.60 05.aBr.2025
MuHucTepcTtBo ®MHaHCOB MUMO084_0020 16.92% 6.60 05.aBr.2025
MuHucTepcTBo ®MHAHCOB MKM012_0161 16.85% 0.77 05.aBr.2025
MuHucTepcTteo ®rHaHcoB MUM072_0013 17.01% 1.80 28.u101.2025
MuHuctepcteo ®rHaHcoB MUM192_0001 16.93% 8.60 22.n0n.2025
MuHucTepcTeo ®rHaHCOB MUM156_0006 16.92% 5.80 22.nw0on.2025
MuHucTepcTBo ®MHaAHCOB MUM108_0015 16.80% 8.60 22.m0n.2025
MuHuctepcteo ®rHaHCOB MUM192_0002 16.85% 2.80 15.10n.2025
MuHucTepcteo ®rHaHcoB MUM180_0011 16.97% 4.10 08.10n.2025
MuHucTepcTtBo ®MHaHCOB MUMO096_0015 16.99% 7.90 08.10n.2025
MuHucTepcTBO ®MHAHCOB MUM240_0001 16.67% 6.80 01.mnw0on.2025
MuHucTepcTtBo ®MHaHCOB MUM180_0009 16.88% 3.40 01.n0n.2025
MuHucTepcteo ®rHaHcoB MKM012_0161 16.88% 0.89 01.1n0n.2025
MuHucTepcteo ®rHaHcoB MUM240_0001 16.67% 6.80 01.mn0n.2025
MuHucTepcTBo ®MHaAHCOB MUM180_0009 16.88% 3.40 01.mnw0on.2025
MuHucTepcTtBo ®MHaHCOB MKM012_0161 16.88% 0.89 01.n0n.2025
MuHucTepcteo ®rHaHcoB MUMO096_0011 16.88% 3.30 26.110H.2025
MuHuctepcteo ®rHaHCOB MOMO048_0053 16.84% 1.00 24 .m0H.2025
MuHucTepcTBO ®MHAHCOB MUM156_0005 16.86% 2.00 24 .m0H.2025
MuHuctepcteo ®rHaHCOB MUX072_0003 13.80% 5.80 20.110H.2025
MuHuctepcteo ®rHaHcoB MUM072_0015 16.85% 4.70 20.10H.2025
MuHucTepcTtBo ®MHaHCOB MOMO060_0054 16.86% 2.40 20.10H.2025
MuHucTepcTBOo ®MHAHCOB MUM108_0015 14.30% 8.70 17.m0H.2025
MuHuctepcteo ®rHaHCOB MKM012_0160 16.32% 0.64 17.10H.2025
MuHuctepcteo ®rHaHcoB MUM180_0005 16.40% 1.50 10.n0H.2025
MuHucTepcTtBo ®HaHCOB MUM108_0015 14.30% 8.70 10.m1t0H.2025
MuHucTepcTBOo ®MHAHCOB MUMO096_0012 16.87% 4.10 10.110H.2025
MuHuctepcteo ®rHaHCOB MUM192_0002 16.44% 2.90 03.utoH.2025
MuHucTepcteo ®rHaHcoB MUM180_0011 16.57% 4.20 03.10H.2025
MuHucTepcTtBo ®MHaHCOB MUM108_0015 14.30% 8.80 27.Maq.2025
MuHucTepcTBO ®MHAHCOB MUM180_0016 14.10% 11.70 27.mMa0.2025

UctoyHuk: KASE. *1eT 40 rnoraleHns ¢ MOMEHTa pa3MeLLeHUNs
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Ta6bnuua 6. Jlons BnaneHns HOoT HBK Hepe3snaeHTaMun, Mapa TeHre

Aons BnapeHnsa Hot HBK Hepe3naeHTaMun

Pe3naeHTbl Hepe3snaeHTbl Bcero B o6opote Pe3unpaeHTsbl Hepe3snaeHTbl
29.08.2025 506.1 0.0 506.1 100.0% 0.0% 0.0
22.08.2025 506.1 0.0 506.1 100.0% 0.0% 0.0
15.08.2025 506.1 0.0 506.1 100.0% 0.0% (10.1)
08.08.2025 496.1 10.1 506.1 98.0% 2.0% 4.2
01.08.2025 500.3 5.8 506.1 98.9% 1.2% 5.8
25.07.2025 506.1 0.0 506.1 100.0% 0.0% (0.5)
18.07.2025 505.7 0.5 506.2 99.9% 0.1% (2.5)
11.07.2025 503.2 3.0 506.2 99.4% 0.6% 2.3
04.07.2025 505.5 0.7 506.2 99.9% 0.1% (2.0)
27.06.2025 503.5 2.7 506.2 99.5% 0.5% 1.6
23.06.2025 505.0 1.1 506.1 99.8% 0.2% 0.0
13.06.2025 505.0 1.1 506.1 99.8% 0.2% 0.0
06.06.2025 505.0 1.1 506.1 99.8% 0.2% 0.0
30.05.2025 505.0 1.1 506.1 99.8% 0.2% 1.1
23.05.2025 506.0 0.0 506.0 100% 0.0% 0.0
16.05.2025 506.0 0.0 506.0 100% 0.0% 0.0
08.05.2025 506.0 0.0 506.0 100% 0.0% 0.0
02.05.2025 506.0 0.0 506.0 100% 0.0% (19.9)
25.04.2025 486.0 19.9 506.0 96.0% 3.9% 0.3
18.04.2025 486.3 19.7 506.0 96.1% 3.9% 0.3
11.04.2025 486.6 19.4 506.0 96.2% 3.8% (76.7)
04.04.2025 409.9 96.1 506.0 81.0% 19.0% 5.2
28.03.2025 414.8 90.9 505.6 82.0% 18.0% 0.0
21.03.2025 414.8 90.9 505.6 82.0% 18.0% 0.0
14.03.2025 414.8 90.9 505.6 82.0% 18.0% 0.0
07.03.2025 414.8 90.9 505.6 82.0% 18.0% 5.4
28.02.2025 420.1 85.5 505.7 83.1% 16.9% 0.0
21.02.2025 420.1 85.5 505.7 83.1% 16.9% 0.0
14.02.2025 420.1 85.5 505.7 83.1% 16.9% 0.0
07.02.2025 420.1 85.5 505.7 83.1% 16.9% (40.3)
31.01.2025 379.8 125.8 505.7 75.1% 24.9% 0.0
24.01.2025 379.8 125.8 505.7 75.1% 24.9% 0.0
17.01.2025 379.8 125.8 505.7 75.1% 24.9% 0.0
10.01.2025 379.8 125.8 505.7 75.1% 24.9% 21.5
31.12.2024 354.9 104.3 459.2 77.3% 22.7% 0.0
27.12.2024 354.9 104.3 459.2 77.3% 22.7% 0.0
20.12.2024 354.9 104.3 459.2 77.3% 22.7% 0.0
13.12.2024 354.9 104.3 459.2 77.3% 22.7% (5.9)
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3asBneHue 06 OorpaHM4eHUM OTBETCTBEHHOCTU

AO «Halyk Finance» (manee — HF), nouepnsisi opranmsaums AO
«Haponnbiit 6ank Kazaxcrana». Hacrosimias myOiaukamus HOCHT
HCKIIIOYMTEIPHO HHQOPMAI[MOHHBIA XapakTep M He SBIACTCA
MPETOKEHHEM UM HOMBITKOM co cropons! HF kynutsb, npogaTs win
BCTYIHTh B HHYIO CJICJIKY B OTHOIICHHU KaKUX-IMOO IEHHBIX Gymar
M MHBIX (DHHAHCOBBIX HMHCTPYMEHTOB, Ha KOTOpBIE B HACTOSIIEH
MyOIMKaIMM MOMKET COJEPIKAThCsl CChLIKA, NPEJOCTaBUTh KaKHe-
MO0 MHBECTHIIMOHHBIC PEKOMEHAALHMU HIH YCIYTH. YKa3aHHbIC
MPEUIOKEHHUS] MOTYT ~OBITh ~ HAIPABJICHBl HCKIIOYMTEIBHO B
COOTBETCTBUM C TPeOOBAHMSAMH NPHMEHHMOTO 3aKOHOJATENbCTBA.
Hacrosimas myGiukarms OCHOBaHa Ha MH(OPMAIMH, KOTOPYIO MBI
CUNTaeM HAJEKHOM, OJHAKO MBI HE YTBEPXKIAeM, 4YTO BCe
MPUBEJCHHbIC CBEACHHMS a0COMIOTHO TOYHBL. MBI He HeceM
OTBETCTBCHHOCTH 3a MHCIOJIb30BaHUE KIMCHTAMHM HH(MOPMAIHH,
cozeprKaleiicss B HacTosIIel MyONHKaluy, a TAakKe 3a CACIKH M
onepalyy C ICHHBIMH OyMmaraMd M WHBIMH  (PMHAHCOBBIMH
MHCTPYMEHTAMH, YIIOMUHAIOIMMUCS B Hell. Mbl He GepeM Ha cebs
0053aTeIBCTBO  PETYISPHO  OOHOBIATH HMH(OPMAIMIO, KOTOpas
COZIEPIKUTCS B HACTOSIICH IMyOIMKALMN HIIN UCIIPABIIATH BO3MOXKHBIC
nerounoctn. HF, ero adduimpoBaHHble M JOIKHOCTHBIC JIHIIA,
MapTHEPbl M COTPYJHHKH, B TOM YHCIE JHMLA, YYacTBYIOIIHE B
MOJITOTOBKE M BBIYCKE TOr0 MaTepHaa U (WIM) YiIeHbl X CEMBH,
OCTaBJIAIOT 3a COOOI NMPaBO y4acTBOBATbH B CAEJIKAX B OTHOLICHHU
YHOMHHAIOIUXCS B HACTOSIIEH MyOIHKAIMN IEHHBIX GyMar W MHBIX
¢unancoBeix unHcTpyMentoB. AO «Halyk Finance» u (uwam) ee
adduIMpoBaHHbIC TULA OCYLIECTBIAIOT IIMPOKUIi CIIEKTP OMmeparuit
M TpPEJOCTAaBIAIOT MHOXKECTBO pa3HBIX YCIYr Ha (HUHAHCOBBIX
pBIHKAX, TakHe KaK yCIyrH (DHHAHCOBOTO KOHCYIbTHPOBAHUS,
anjeppaiTHHra, MapkeT-Melikepa BKJIFOYast SMHUTEHTaM,
YINOMSHYTBIM B JaHHOM Marepuane. VHBeCTMIMHM B aKTHBBI Ha
(MHAHCOBBIX PHIHKAX MMEIOT BBICOKYIO CTeNeHb pHcka. IIpu 3ToM
MpoIuIasl JAOXOAHOCTh HE SBISETCS IOKa3aTeleM JOXOAHOCTH
MHBeCTHIMH B Oyaymem. Taxke oTMedaeM, 4To Ha [IEHHbIC OyMaru u
MHbIE ()MHAHCOBBIC HHCTPYMEHTBI, PACCMAaTPUBAEMbIC B HACTOSIIEH
nmyOnMKalMM 1 HOMHHMPOBAHHBIC B MHOCTPAHHON BalioTe, MOIYT
OKa3bIBaTh BIUSHHE OOMEHHBIE KYPChI BaIOT. VI3MeHeHHE OOMEHHBIX
KyPCOB BaJIIOT MOJKET BBI3BAaTh CHH)KCHHE CTOMMOCTH MHBECTHIIMI B
yKa3aHHbIe akTHBBL. ClleyeT UMEeTh B BUJY, YTO HHBECTUPOBAHHE B
JCTIO3UTApHBIE PACIMCKU TAKKe IOABEPKEHO PUCKY H3MEHEHHS
OOMEHHOTO Kypca BamoT. VIHBECTOphI 10 NPHHATHS PELICHHs 00
YYaCTHH B CIENIKAX ¢ LECHHBIMH OyMaraMu M HHBIMH ()HHAHCOBBIMHU
HMHCTPYMEHTaMH, PACCMAaTPHBAEMbIMH B HACTOSIICH ITyOIMKAIHH,
JOJDKHBI TIPOBOAUTH COOCTBEHHOE HCCIIENOBAHUE OTHOCHTEIBHO
HAJC)KHOCTH SMMTCHTOB JaHHBIX IEHHBIX OyMar M HHBIX
(DMHAHCOBBIX HHCTPYMEHTOB.

Hacrosimas uHbopManus He mnpeiHa3sHadeHa Ui IyOIMYHOTO
PACIIPOCTPAHEHNUS U HE MOXET ObITh BOCIPOU3BEICHA, IICPeJaHa HIIH
oIy6IMKOBaHa, IIETUKOM MM MO 4YacTsM, 0e3 HpeIBapUTelIbHOr0
nucsMenHoro paspemmenns AO «Halyk Finance».



