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KOpOTKO Ha TeKyLW i MOMEHT: ®oHAOBbIE UHAEKCDI

©onAvBLIE pLiHi CLUA 3aBepUIMTI YeTBEPT PocTOn; R e s

Akumm Cooper Companies ynanu Ha 13% u3-3a cnabbix oXxugaHum

Mo KIKYEBOMY CETMEHTY, S&P 500 CLUA 6 501.9 0.32% 10.55%
Akumn Dollar General npeBblCMAM NPOrHO3bl, MPW MOBbILWEHUN Dow Jones CLUA 45 636.9 0.16% 7.27%
ro4oBOro NpPorHo3a; NASDAQ CLIA 21 705.2 0.53% 12.40%
ForteBank Bnepeble B KasaxcTaHe NpUBAEK CHHAMLMPOBaHHbI ML
KpeauT B H0aHsix Ha 750 MJIH; Euro Stoxx 50 EBpo3oHa 5 396.7 0.07% 10.23%
MeHCUOHHbIE HAKOMJIeHUs KasaxCTaHueB npeBbicunm 24.8 TpiH FTSE 100 Benvkobpurarivs 9216.8 "0.42% 12.77%
CAC 40 dpaHumsa 7 762.6 0.24% 5.17%
TeHre. DAX Fepmanns 24 039.9 -0.03% 20.75%
< . IBEX 35 WcnaHus 15071.4 0.34% 29.98%
BantoTHbIN pbIHOK: FTSE MIB Utanus 424471 0.23% 24.16%
[onnapobiit nHaekc DXY cHusuncs Ha 0.4% fo 97.8n.;
Nikkei 225 AnoHus 42 828.8 -0.24% 7.09%
Kypc TeHre k aonnapy okpen Ha 0.2% Ao 537.7. Hang Seng TOHKOHT 24 998.8 0.63% 25.41%
HedTb pacTtér Ha ¢doHe obocTpeHns B YkpaunHe n  Shanghai BTy el oo 1.5
KOMMeHTapues Besioro aoma Sensex NHans 80 080.6 0.00% 2.49%
Singapore CuHranyp 4 253.8 0.36% 12.71%
MupoBbie LeHbl Ha HedTb 3aBepWwuin 4YeTBepr pPoCTOM, OTbIrpaB Emerging markets
yTPeHHMe noTepu nocne Toro, Kak benbin p[oMm 3aaBun o0 Bovespa Bpasunus 141 049.2 1.32% 17.26%
HeposonbCcTBe npesngeHta CLUA [oHanbaa Tpamna ygapamm Poccum NIFTY 50 Hans 24 492.0 -0.04% 3.58%
no YkpauHe. HedpTb Mmapku Brent nogopoxxana Ha 0.8% po $68.6 3a Borsa Index Typuus 11 368.8 0.09% 15.65%
6appenb MogaepxkKy KOTMpOBKaM okKasanm coobLieHmns 0 pOCCUNCKNX KASE KasaxcTaH 6872.3 0.92% 23.20%

yaapax no KwueBy c »>xepTBaMum cCpeanm MWUPHOrO HaceneHus w
YKPaunHCKMX aTakax Ha ABa HedTenepepabaTtbiBaoWmnx 3aBoja B
Poccun. NHBecTopbl oXuaatT oduunanbHOro 3asasneHus Tpamna,

KOTOpoe, MO CnoBaM mnpecc-cekpeTapsi Benoro AoMa KaponuHbi _“_IEIE!E_
JleBUTT, NpO3BYYMT mMO3Ke. PbIHOK Takke cneauT 3a WHameir, .10 | iw | iM | YTD |

ToBapHbIA PbIHOK

KpYMHEMLLMM UMMOPTEPOM pOCCHiicKoit HedTv nocne Kutasi, koTopast ~ Brent 68.6 0.8% 14% ~3.4% -8.1%
noka WUrHopupyeT AaBneHue BaluMHITOHa, HEcMOTps Ha yABoeHue  MeRe 9818.0 0.6% 1.0% Lt Ll
nownuH CLUA Ha vHAauiickue ToBapbl 40 50%. Mpu 3ToM poccuiickme Linnk 2781.0 0.7% -0.2% -0.9% -6.6%
MOCTaBKkM HEPTU B VIHAMIO B CEHTSIBPE MOTYT BbIPacTH. SO0 3417.1 EEEEC Zol v 2o S
Cepebpo 39.1 1.2% 2.4% 6.4% 35.1%
MpupoaHbIi ras 2.9 2.7% 4.2% -5.2% -19.0%
AntoMuHmii 2 605.0 0.1% 1.1% 0.0% 2.1%
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doHpaoBbie pbiHkU CLUA 3aBepwinnm yeTtBepr poctomM Jinaepbl n aytcanaepbl nHaekca S&P 500

OcHoBHble nHaekcbl CLUA 3akpbinuceh B natoce: S&P 500 +0.3%, Dow
Jones +0.2%, Nasdag 100 +0.6%. [NoanepXKy pblHKY oKa3san
nepecmoTp nokasaTtens BBl CLUA 3a 2 kB Bbile oxunagaHun o +3.3% Best Buy Co Inc -3.7%
kB/kB (npotme 3.0% paHee n nporHo3a 3.1%), a TakXKe CHWXeHune

- -4.9%
HedenbHbIX 3as8BOK Ha nocobue no 6espabotuuye o 229 TwIC. B Brown-Forman Corp 9%
pamMkax oxwugaHui. CekKTop nporpammHoro obecnedyeHus wu Cooper Cos Inc -12.9%
YMNMENKEPOB MoKasasl HauAy4lly ANHaMUKY. JIMMUTUMpPOBaAN poCT
cnabble OTYETHI MO MNPUBBLIIN U  OCTOPOXHOCTb WHBECTOPOB B Hormel Foods Corp -13.1%
npeaasepun nybnmkaumm pesynbtatoB Nvidia. Akumm Hormel Foods Trade Desk Inc 5.20
ynann Ha 13% nocne cnabbix AaHHbIX MO NPUObLIIM U MPOrHO3Y,
Nvidia notepsina 0.79% wu3-3a MeHee CUIbHOMW, YEM O0XWAanochk, Agilent Technologies Inc 5.3%
BbIPYUKN B CErMEHTE AaTa-LeHTpoB. MHAMKATOPbLI NOTPEbUTEbCKOro .
Py A HEHTP A p P Fair Isaac Corp 6.1%

Cnpoca oKa3asiCb CMELIaHHbIMWU: UONIbCKME HE3aBEPLUEHHbIE CAENKM
C XWUNbéM cHm3amnucb Ha 0.4% ™M/M npoTtmB nporHo3a -0.2%. Ha Datadog Inc 7.0%
BHEWHEM (pOHTE BHMMaHMe O6bINO0 COCPeAOTOYEHO Ha TapudHOM
NoAUTUKE: npe3uaeHT Tpamn NpuUrpo3vn HOBbIMWU MOLWIMHAMU U
3KCMOPTHbLIMU OrpaHUYEHUSIMU B OTHOLLUEHWM BbICOKMX TEXHOMOMMN B

OTBET Ha UMdPOBbIE HaNorM Apyrux cTpaH. Ha npownoit Heaene AonroBoun pbIHOK

Tapudbl Ha CTalb W aftOMUHUI BblNK paclimpeHbl 6onee yem Ha 400 _
BasnoTta

noTpebutenbCkMx TOBapoOB, BKA4Yas aBTo3anyactm W b6biTOBbIE “““_
nsgenvs. JonosHUTeNbHO € 6 aBrycra MOWNMMHbI Ha MMMOPT 13 MHAMM  © s Treasuries (10YR) 421% 4.20% 4.25% 4.32% 3.84%
yaBoeHbl 40 50% M3-3a 3aKynoK poCccUMiiCKOn HedTu.

US Treasuries (30YR) US$ 4.88% 4.88% 4.88% 4.86% 3.99%

AKu"" Cooper Companies ynanm Ha 13% wu3-3a UK Gilts (30YR) GBP 4.70% 4.74% 4.73% 4.65% 3.49%

Akumn Cooper Companies o6sanunucb Ha 13% nocne nybnukauun  Kazakhstan (10YR) us$ 4.92%  4.91% 4.99% 5.14%  5.31%

KBapTasibHOM OTYETHOCTU, HECMOTPS Ha o06Wwmnii pocT nHaekca S&P 500
Ha 0.3%. 3a Tpetun kBapTan 2025 dwuHaHcoBOro roga KoMMnaHus

nokasana seipyuKy B $1.06 MApA (+6% r/r), YTO COOTBETCTBOBANO | vawewewwe |
KoHCeHcyCy. OCHOBHOV cermenT CooperVision o6ecnieunn $718 MaH | aw | M| viD_

BasilOTHbIN PbIHOK

(+6% r/r), a CooperSurgical — $342 MnH (+4% r/r). Ywucras 97.8 -0.4% -0.8% -2.0% -9.8%
npubbinb No non-GAAP coctasunia $220 mnH, nam $1.10 Ha akuwmio USD/KZT 537.7 -0.2% 0.0% -1.0% 2.5%
0,

OAHAKD PHHOK OTPEATAPORAN HeraTHaND, TaK KoK opraraecku pocy | US2/RUB
A P P p ! p POCT " Eyr/USD 1.17 0.4% 0.7% 2.4% 12.8%

B K/IIOYEBOM CErMeHTe OKasafiCs MUHWUMaNbHbIM C nepuoaa Benukon
. GBP/USD 1.35 0.1% 0.8% 2.1% 8.0%

peueccum, 4YTo OTMedYeHo B KoMMeHTapuu Piper Sandler. B nporHose
UsD/JPY 146.9 -0.3% -1.0% -1.7% -6.5%

Ha 2025 ¢duMHaAHCOBLIN rog KOMMaHUSA OXuaaeT Bbipy4yky $4.08-4.10

HALYK

RESEARCH 3



E>xegHeBHbIM 0630p
29 asrycra 2025 .

mMnpa npotue $3.9 mnpg B 2024 r. 1 npmbbiib $4.08-4.12 Ha akuuto
npotme $3.69 rogom paHee. Cnabas AMHaMMKa OpraHMYyeckoro pocTa
npun @dopManbHOM COOTBETCTBMM OXMAAHUAM Bbl3Basla pe3koe
CHM)XEHMe KanuTanusaunu.

> Axuum Dollar General npeBbicusia NPOrHO3bl Npwu

noBblilLEeHMn rogoBoro NporHo3a

Akuwnmn Dollar General konebanuce B 4eTBepr, 3aKpbIBLUMCb POCTOM Ha
0.5% po $111.76 nocne nybnmMkauuMm CUAbHOW OTYETHOCTUM W
MOBbILLEHMS MPOrHO3a, XOTS KOMMNaHus npeaynpeanaa o HeraTUBHOM
BNusHUM TapudoB. Bo BTOpoM KBapTasne npubbiib coctaBmna $1.86
Ha aKuMlo NpoTMB KoHceHcyca $1.58, a Bbipyuka Bbipocna Ha 5.1%
no $10.7 mnpa, coBnaB c oxuaaHuamm. ConocTtaBMMble MNpoAaXu
yBennumnmucb Ha 2.8% r/r 6narogaps pocty Tpadwuka Ha 1.5% wu
cpeaHero yeka Ha 1.2%. MeHeaXMeHT MOBbICMA FOAOBOW MPOrHo3,
Tenepb oxupgas npumbbinb $5.80-6.30 Ha akuu MNpoTMB
npeabiaywero gnanasoHa $5.20-5.80 n kKoHceHcyca $5.78. MporHo3
pocTa BbIpy4yku yBennyeH Ao 4.3-4.8%, a CONoCTaBuUMbIX Npojax —
00 2.1-2.6%. B nnaHax Ha rog — oTkpblTue 575 marasmHos B CLUA 1
00 15 B MeKkcuke, a Takxe pekoHCTpykuus 4,250 Touek. CEO Toan
Bacoc oTMeTuN, 4YTO KOMMaHMUSA CMOXET CMArYMTb «60MblIY YacTb»
Tapu@HOro AaBfieHUs, OAHAKO MPU3HaN HEeOb6XO0AMMOCTb YaCTUYHOrO
MOBbILWEHMS LEeH, MNOAYEPKHYB, 4YTO MOAOPOXAaHWE OCTaHeTcs
MUHUMaNbHbIM, YTOObl COXPaHUTb CTpPATErn0 HU3KMX LIEH.

HALYK

RESEARCH 4




E>xeaHeBHbIN 0630p
29 aBrycra 2025 .

PbiHOYHas kanutanumsauma 10 KpynHeunwunx AvHaMmuka nameHeHuma nHaekca S&P 500
VEnUHHbIX Komnanui CLIA, P ¢ B B —
Konnuecreo
Bec (%)
SMUTEHTOB
L 5% | snymaax
S&P 500 0.3% 20.1 100%
Nvidia 4 378 Information Technology 0.7% 14.31 68 33.8%
Financials 0.2% 1.24 75 13.8%
) Consumer Discretionary 0.3% 1.92 51 10.6%
Microsoft 3788 ° °
Communication Services 0.9% 6.07 24 10.0%
Health Care -0.4% -2.45 60 9.0%
Apple 3451 Industrials 0.2% 0.92 78 8.5%
Consumer Staples -0.5% -1.57 37 5.1%
Alphabet (Google) Energy 0.7% 1.32 22 3.0%
Utilities -0.9% -1.34 31 2.4%
Amazon Real Estate -0.3% -0.34 31 2.0%
Materials 0.0% 0.01 26 1.9%

Meta Platforms

Broadcom Inc

Tesla Motors

Berkshire Hathaway

JPMorgan Chase
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ForteBank BnepBbie B KaszaxcraHe NpMBJ/ieK CUHAULMPOBaHHbIN KpeauT B l0aHAX Ha 750 MJIH

ForteBank 3aBepwunn caenky no npuBieYeHMI0 CUMHANLNMPOBAHHOIO KpeanTa B pa3Mmepe 750 MIH KMTaCKMX H0aHEel CpPOKOM Ha Tpu roga, coobuimna
npecc-cnyxb6a 6aHka.

Cpoenka crana nepsoi B uctopmmn KasaxcraHa, Korga KoMmMep4yeckmnii 6aHK NpuBAeK CUHANLMPOBAHHbLIA 3aiM B HOQHSIX.

Mo nHdpopmaumn ForteBank, nHTepec co CTOpOHbI MeXAYHapOAHbIX MHBECTOPOB obecneunn ABYKPATHOE MpeBbIEHNE NepBoHavyaabHOro o6béma
3a8BKKW. B cMHAMKAT BOWM NATb MeXAyHapoaHbix 6aHkoB. Beaywmmm opraHusatopamm BbicTynuiam ICBC Standard Bank plc / ICBC Almaty JSC,
First Abu Dhabi Bank PJSC u 3kcnopTHO-uMnopTHbI 6aHK Kutas. OpraHmsatopom caenkm Takxe ctan AO «Altyn Bank».

lMpuBneYeHHble CpeacTBa MNAaHMPYeTCs HamnpaBuTb Ha (QUHAHCMPOBAHWE WHBECTULMOHHbBIX MPOEKTOB B CTPATErmyeckm BaXHbIX OTpacisx
3KOHOMWKM, BK/IOYAS METANNYpPrmio U NMPOMbILLAEHHOCTb.

«lMpuBnevyeHne cMHOMLMPOBAHHOIO 3aMMa B laHAaX cTtano gnsa ForteBank BaXkHbIM WaromM B YKpPeEnAeHUW COTPYAHMYECTBa C MeXAYyHapOoAHbIMU
(UMHAHCOBLIMWU MHCTUTYTaMU. DTa caenka crnocobcTeyeT amBepcudukaumm UCTOYHMKOB (DOHAMPOBAHUSA WU OTKPbIBAET HOBble BO3MOXHOCTU AN
knneHToB H6aHka, paboTarowmx ¢ Kutaem n gpyrmmMm 3apybexHbiMmM napTHEpamMu», - NPUBOASATCHA B COoobLEeHMN cnoBa npeacepaTens npasneHus
ForteBank Tanrata KyaHbiweBa.

Mo gaHHbIM HauuoHanbHoro 6aHka KasaxcTtaHa, obwmnn ob6beM CUMHAMLMPOBAHHbBIX KPeAUTOB, MPUBJIEYEHHbIX Ka3axCTaHCKMMK 6aHkamu B 2024
roay, npesbicun $3 Mnpa, NpyM 3TOM OCHOBHbIMW KpeANUTOpaMu BbICTyMnaaunm guHaHCcoBble NHCTUTYTbl EBponbl, Kntas u ctpaH MNepcnackoro 3anmea.
Mo aaHHbIM HaubaHka Ha mnionb 2025 roga, ForteBank 3aHnmaeT 4 mecto cpeamn 6aHkoB KaszaxcTaHa no pa3sMepy akTMBOB.

NcTouHunk: NHTepdakc

MeHCMOHHbIe HAKOMJIEHUS Ka3axXxCTaHueB NnpeBbiCUN 24.8 TPJIH TEeHre

Ha 1 aBrycTta 2025 roga neHCHMOHHbIe HAaKOoMIeHUsa Ka3axcTaHues npesBbicnin 24.84 TpaH TeHre, nokasas pocT 3a 12 MecsueB Ha 4.60 Tp/aH TeHre
nnu Ha 22,7%, coobLiaeT KoppecnoHAEeHT LeHTpa genoson nHdopmaunm Kapital.kz co cceinkon Ha npecc-cnyxby EAMHOrO HaKONUTENbHOIO
NEeHCMOHHOro oHaa. NMeHCUOHHbIE HakonieHus, chOpMUpPOBaHHbIE 3a cHeT 065A3aTeNbHbIX NEHCUMOHHbIX B3HOcoB (OlB), coctaBunn Ha 1 aBrycra
23.62 Tp/H TEHre, yBENUUYMBLLUKCL 3a 12 MecsiueB Ha 21.1%. CyMMa NEHCUOHHbIX HAaKOMJIEHUI 3a cyeT 06s3aTeNbHbIX MPOodeCcCMOoHaNbHbIX
NEHCUOHHbIX B3HOcoB (OMMNB) - 704.72 mnppa TeHre (poct 3a 12 Mecsues - 14.0%). MakcumarnbHbIM NpUPOCT 3a uctekwmne 12 mecaues (36,0%)
nokasanm HakonaeHus rno 4o6poBOSbHbIM NEHCUOHHbIM B3HOCaM (AMMB), coctasuBwme 9.06 Mmnpa TeHre.

Ha 1 aBrycrta 2025 roga cyMMa NeHCMOHHbIX HaKoM/eHU 3a cyeT obsa3aTeNlbHbIX NEHCUOHHbIX B3HOCOB pabotoaaTtensa (OlMBP), noctynatowmx ¢ 1
aHBapsa 2024 roga Ha NeHCMOHHbIE cyeTa BKIaa4YMKoB, coctasuia 506.66 Mnpa TeHre.

[MeHCUMOHHbIE B3HOCHI Ha CYeTa BKIAAYMKOB 3a ceMb MecsueB 2025 roga coctasmnm 1.84 TpaH TeHre: pocT Ha 18.4% wnn Ha 286.31 Mnpa TeHre
No CpaBHEHMIO C NMOKasaTesieM NpoLUIoro roaa.

Ha nHavBuayanbHble neHcnoHHble cyeTa (MUIMC) no ydety OB ¢ Havana roga Ha 1 asrycrta 2025 roga noctynuno 1 508.32 mnpa TeHre (no
CpaBHEHMIO C aHasIorM4YHbIM NepMoaoM mnpownoro roga obvem OB yBennumncsa Ha 10.5%), OMMB - 78.97 mnpa TeHre (pocT Ha 19.6%), AMNB -
1.51 mnpp TeHre. B3Hockl 3a cyeT OlBP 3a ceMb MecsaueB coctaBunun 249.38 Mipa TeHre.

NcTtouHnk: Kapital

HALYK

RESEARCH



E>xeaHeBHbIN 0630p
29 asrycra 2025 .

Ta6bnuuya 1. AlvHaMukKa naMeHeHus BanioT cTpaH CHIN pasBuBalowWwmnMxca U pasBuUTbiX CTPaH

BantoTHasa napa Crpana BbasoBasn UHpnaumna* UHdpnauna*
(mHpekc) CcTaBKa 2023 2024

USD/KZT KasaxcraH 16.50% 14.8% 8.7% 537.7 -0.2% 0.0% -1.0% 2.5%

USD/RUB Poccus 18.00% 6.0% 8.5% 80.6 0.3% 0.1% -0.1% -29.2%
USD/GEL Fpyaus 8.00% 2.4% 1.1% 2.7 -0.1% 0.0% -0.4% -4.4%
USD/KGS Kbiprbi3cTtaH 9.00% 8.0% 6.3% 87.3 0.1% 0.1% 0.1% 0.5%

UsSD/T3S TapKUKUCTaH 8.25% 3.8% 3.6% 9.4 -0.5% 0.8% -2.3% -13.7%
uUsb/uUzs Y36ekuncraH 14.00% 8.8% 9.8% 12 481 0.4% 0.6% -0.2% -3.2%
USD/UAH YKpauHa 15.50% 13.4% 6.5% 41.3 -0.1% -0.1% -1.1% -1.7%
USD/CNY Kutan 4.35% 0.2% 0.3% 7.1 -0.3% -0.7% -0.9% -2.3%
USD/BRL Bpasunusa 15.00% 4.6% 4.4% 5.4 -0.3% -0.2% -2.3% -12.3%
USD/INR NHans 5.50% 5.7% 4.9% 87.6 0.0% 0.1% 0.2% 2.4%

USD/ZAR IOAP 7.00% 5.9% 4.4% 17.7 0.0% -0.1% -1.7% -6.1%
USD/TRY Typuusa 43.00% 53.4% 60.0% 41.0 0.0% 0.2% 1.1% 16.1%
DXY CLUA 4.50% 4.1% 3.0% 97.8 -0.4% -0.8% -0.8% -9.8%
USD/CAD KaHapa 2.75% 3.9% 2.4% 1.4 -0.3% -1.2% -0.6% -4.4%
GBP/USD Benuko6puraHus 4.00% 7.4% 2.5% 1.4 0.1% 0.8% 2.1% 8.0%

USD/CHF LWsenuapun 0.00% 2.2% 1.1% 0.8 -0.1% -0.9% -1.7% -11.7%
UsD/JPY sinoHus 0.50% 3.3% 2.7% 146.9 -0.3% -1.0% -1.7% -6.5%
USD/KRW lO>xHaa Kopes 2.50% 3.6% 2.3% 1 384.9 -0.7% -1.0% -0.4% -5.9%

UcTtoyHunk: Bloomberg. *rnokasaresb TeMrnoB MHGASUNU B CPEAHEM 3a 1o
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Ta6bnuua 2. UHdbopMauma NO Ka3zaxCTaHCKUM eBpoobnuraumsam
LleHa JoxoaHocTb Cnpeg 06bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalyeHuu,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd o—

Pecny6nuka KaszaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 97.05 97.94 3.29 2.47 82.21 89.64 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 24.13 24.13 822.76  2033.43 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.26 3.26 105.83 119.80 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 19.16 19.16 482.30 1527.96 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.70 85.39 3.48 3.39 81.69 81.55 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 97.40 97.73 5.06 5.01 128.93 78.04 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 90.28 90.85 5.71 5.66 165.06 89.04 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsD 6.50 107.96 108.62 5.82 5.77 176.66 96.15 21.07.2045 1 500
HK KasMyHaiiras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 100.98 101.50 5.13 5.01 158.81 125.43 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 87.42 88.15 5.53 5.41 182.92 138.18 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsD 5.75 88.18 88.93 6.80 6.73 273.65 192.79 19.04.2047 1 250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 94.08 94.85 6.89 6.82 283.37 201.60 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 99.88 100.52 4.82 4.42 101.07 80.74 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 96.28 97.13 5.22 4.46 108.11 94.65 28.10.2026 500
KasTpaHclas
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 98.27 99.16 5.25 4.80 148.65 126.03 26.09.2027 706
BaHk PasButua KasaxcraHa
DBKAZ 6 03/23/26 uUsD 6.00 97.97 101.88 9.47 2.86 205.96 203.74 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 101.06 101.31 4.83 4.68 114.07 93.99 15.04.2027 500
DBKAZ 5 1/4 10/23/29 uUsD 5.25 101.20 101.29 4.93 4.91 144.76 112.44 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 87.72 87.88 5.47 5.44 192.80 154.99 06.05.2031 255
TeHrusllleBpoin
TENGIZ 3 1/4 08/15/30 uUsD 4.00 98.78 99.35 5.67 4.88 131.06 125.94 15.08.2026 1 000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 90.33 91.12 5.49 5.29 189.79 155.28 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 93.79 94.57 5.96 5.84 219.13 166.99 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 93.79 94.45 5.96 5.86 220.12 167.96 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 93.79 94.36 5.96 5.87 220.80 168.62 15.12.2033 165
Freedom Finance SPC Ltd
FRHC 5 1/2 10/21/26 uUsD 5.50 99.94 100.41 5.55 5.13 157.00 144.40 21.10.2026 66
FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54 usbD 0.00 12.01 12.99 7.71 7.42 342.84 257.41 26.02.2054 26
HALYK
RESEARCH

1.09
1.54
3.00
3.33
8.14
7.52
11.76
11.42

4.05
6.46
11.45
11.47
1.58

1.96

0.58
1.56
3.67
5.09

0.72
4.44

6.37

6.37
6.36

26.53
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FinTechLab MFO LLP

FTLMFO 11 01/19/26 usb 11.00 101.11 101.48 8.33 7.47 371.88 382.52 19.01.2026 7 0.42
M®O TOO OHnaiHKas®uHaHC

MOOKF 10 03/18/27 uUsD 10.00 89.36 90.16 17.71 17.10 1379.31 1421.92 18.03.2027 50 1.44
M®O TOO ®puaom ®uHaHc Kpeaur

FRFINC 6 12/21/26 uUsD 6.00 100.57 101.02 5.55 5.20 167.20 151.11 21.12.2026 100 1.28
TOO Mo6unbHbIN Mup

MOBMIR 6 09/30/26 usb 6.00 99.83 100.40 6.15 2.83 60.62 70.45 30.09.2026 25 0.13
AO doprte BaHk

FORTEB 7 3/4 02/04/30 uUsD 7.75 101.84 102.79 7.26 7.01 365.06 332.81 04.02.2030 400 3.73

KpuBasa poxoaHoctu N'lub PK
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Ta6bnuua 3. MHdpopMauuma no yzbekckum espoobamraymam

LleHa [NoxoaHocTb Cnpen [Nata O6beM 6ymar B
Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029 usb 5.38% 98.92 99.90 5.72 5.41 214.76 185.68 20.02.2029 500 3.08
UZBEK 3.700 11/25/2030 usb 3.70% 90.10 90.91 5.91 5.72 228.81 193.31 25.11.2030 555 4.64
HB Pecny6auku Y36ekucraH
NBUZB 4.85 10/21/2025 usb 4.85% 99.66 99.96 6.56 5.01 167.89 172.63 21.10.2025 165 0.19
NnoTteka baHk
IPTBZU 5.5 11/19/2025 usb 5.50% 99.51 99.88 7.28 5.89 238.89 243.60 19.11.2025 300 0.26
HaBou MaWHMHI
NAVOIM 6.7 10/17/2028 usb 6.70% 102.76 103.02 5.74 5.65 218.28 191.02 19.11.2028 500 2.78
NAVOIM 6.95 10/17/2031 uUsD 6.95% 104.06 104.20 6.15 6.12 254.88 214.79 19.11.2031 500 4.90
Uzauto Motors AJ
UZAMTS 4.85 05/04/26 usb 4.85% 98.34 99.15 7.22 6.06 248.87 245.62 05.04.2026 300 0.69
AK Arpo6aHk
AGROBK 9.25 10/02/29 usb 9.25% 106.78 107.29 7.32 7.18 371.73 340.18 10.02.2029 400 3.33
Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm espoobaumraumsam
EE] JoxoaHocCTb Cnpeg NaTa O6bem bymar B
Boinyck Bantora Kynou Mokynka Mpopaxa Mokynka Mpoaaxa Z-Sprd OAS-Sprd | noraweHus O6psjl'_ll'fHMM Aropauns

SEASPAN CORP UsD 5.50% 94.6 96.2 7.09 6.62 293.44 222.39 01.08.2029 750 3.48
CYDSA SAB DE CV UsD 6.25% 98.8 99.8 6.84 6.33 34.30 21.27 04.10.2027 163 1.93
BUKIT MAKMUR MANDIRI UTA UsD 7.75% 99.5 100.1 8.84 5.98 14.47 5.98 10.02.2026 212 0.48
IOCHPE-MAX/MAX WHEELS MX USsD 5.00% 96.1 97.1 6.56 6.16 139.84 113.04 07.05.2028 400 2.48
ADECOAGRO SA uUsD 6.00% 99.5 100.3 6.24 3.36 24.39 14.92 21.09.2027 265 1.91
QORVO INC UsD 4.38% 97.4 97.7 5.1 5.0 66.1 62.2 15.10.2029 848 3.71
JSW STEEL LTD UsD 3.95% 97.2 97.8 5.7 5.4 6.5 6.0 05.04.2027 500 1.55
EMBRAER NETHERLANDS FINA UsD 7.00% 107.2 107.9 5.2 5.1 5.2 5.1 28.07.2030 750 4.00
BRF SA UsD 4.88% 95.9 96.6 5.9 5.7 6.0 5.8 24.01.2030 588 3.92
COCA-COLA ICECEK AS UsD 4.50% 97.7 98.7 5.2 4.9 5.3 4.9 20.01.2029 500 3.13
EXPAND ENERGY CORP UsD 5.38% 100.7 100.8 5.1 5.1 84.3 80.1 15.03.2030 1200 2.34
GENERAL MOTORS CO UsD 5.40% 102.1 102.6 4.8 4.7 4.8 4.7 15.10.2029 1 000 3.52
BLUE OWL CREDIT INCOME UsD 6.65% 103.6 103.7 5.9 5.8 5.9 5.8 15.03.2031 750 4.41
NORTHERN STAR RESOURCES UsD 6.13% 103.9 104.5 5.5 5.4 5.5 5.4 11.04.2033 600 5.83
APA CORP UsD 6.10% 99.0 99.0 6.2 6.2 6.2 6.2 15.02.2035 350 6.87
OLIN CORP USsD 6.63% 97.5 99.4 7.0 6.7 8.8 8.0 01.04.2033 600 5.74

HALYK
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Ta6nuua 5. NocneaHue pasmewenun rlUb

SMUTEHT

AoxXoaAHOCTb

JleT oo noraweHunsa*

LleHHble 6yMarn MnHuuncrepcrea ®mMHaHCOB

MuHucTepcteo ®rHaHcoB
MuHuctepcteo ®rHaHCoOB
MuHucTepcTso ®mMHaHCoOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHCoB
MuHuctepcTso ®mMHaHcoB
MuHuctepcTso ®rMHaHCcoB
MuHucTepcTso ®rMHaHCoB
MuHucTepcteo ®rHaHCoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHCoB
MuHucTepctso ®rMHaHCoOB
MuHucTepcTeo ®mMHaHcoB
MuHuctepcTso ®rMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rMHaHCoOB
MuHuctepcTso ®rMHaHCcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepctso ®rHaHCoOB
MuHucTepctso ®rMHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mHaHcoB
MuHucTepcTso ®rHaHCOB
MuHucTepctso ®rMHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTso ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®mMHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MwuHucTepctBo ®MHaHCOB
MuHucTepcTso ®mMHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHuctepctso ®mHaHcoB
MwuHucTepctBo ®MHaHCOB
MuHucTepcTso ®mMHaHCoOB
MuHucTepcteo ®rHaHcoB
MuHuctepctso ®rHaHcoB

UcTtouHuk: KASE. *net 4o noraweHnsi C MOMEHTa pa3MeLyeHus]

HALYK
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MUMO084_0020
MKM012_0161
MUM072_0013
MUM192_0001
MUM156_0006
MUM108_0015
MUM192_0002
MUM180_0011
MUMO096_0015
MUM240_0001
MUM180_0009
MKMO012_0161
MUM240_0001
MUM180_0009
MKMO012_0161
MUM096_0011
MOM048_0053
MUM156_0005
MUX072_0003
MUM072_0015
MOMO060_0054
MUM108_0015
MKMO012_0160
MUM180_0005
MUM108_0015
MUMO096_0012
MUM192_0002
MUM180_0011
MUM108_0015
MUM180_0016
MKM012_0161
MUM180_0009
MUM156_0008
MUM180_0005
MUM180_0009
MUM156_0006
MUM120_0020
MUM180_0013
MUM120_0020
MUMO096_0013

16.92%
16.85%
17.01%
16.93%
16.92%
16.80%
16.85%
16.97%
16.99%
16.67%
16.88%
16.88%
16.67%
16.88%
16.88%
16.88%
16.84%
16.86%
13.80%
16.85%
16.86%
14.30%
16.32%
16.40%
14.30%
16.87%
16.44%
16.57%
14.30%
14.10%
16.00%
16.33%
14.10%
15.82%
15.72%
15.58%
14.16%
14.45%
14.16%
15.40%

6.60
0.77
1.80
8.60
5.80
8.60
2.80
4.10
7.90
6.80
3.40
0.89
6.80
3.40
0.89
3.30
1.00
2.00
5.80
4.70
2.40
8.70
0.64
1.50
8.70
4.10
2.90
4.20
8.80
11.70
0.97
3.50
13.0
1.50
3.60
6.00
9.70
7.90
9.80
4.70

05.a8r.2025
05.aBr.2025
28.1m01.2025
22.m0n1.2025
22.m0n.2025
22.n0n1.2025
15.n0n.2025
08.1101.2025
08.1101.2025
01.mnw0n.2025
01.mnw0n.2025
01.mnw0n.2025
01.mn0n.2025
01.nw0n.2025
01.1nw0n.2025
26.10H.2025
24 .1i0H.2025
24.10H.2025
'0.10H.2025
20.10H.2025
20.110H.2025
17.m0oH.2025
17.m0H.2025
10.10H.2025
10.10H.2025
10.10H.2025
03.110H.2025
03.10H.2025
27.Maq.2025
27.Maa.2025
27.ma5.2025
27.Man.2025
26.Ma4.2025
20.mMaa.2025
20.ma5.2025
20.Ma5n.2025
20.Ma49.2025
13.mMan.2025
13.ma9.2025
13.Ma9.2025
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Ta6bnuua 6. flons BnageHns HOoT HBK Hepe3naeHTaMun, MapAa TeHre

Oons BnapeHnsa Hot HBK He

Bcero B

Pe3unpeHTsbl

e3nAeHTaMm

Hepe3sunpgeHTbl

N3meHeHne (Hepe3naeHTbl)

27.06.2025
23.06.2025
13.06.2025
06.06.2025
30.05.2025
23.05.2025
16.05.2025
08.05.2025
02.05.2025
25.04.2025
18.04.2025
11.04.2025
04.04.2025
28.03.2025
21.03.2025
14.03.2025
07.03.2025
28.02.2025
21.02.2025
14.02.2025
07.02.2025
31.01.2025
24.01.2025
17.01.2025
10.01.2025
31.12.2024
27.12.2024
20.12.2024
13.12.2024
06.12.2024
29.11.2024
22.11.2024
15.11.2024
08.11.2024
01.11.2024
24.10.2024
18.10.2024

Pe3npeHTbl

503.5
505.0
505.0
505.0
505.0
506.0
506.0
506.0
506.0
486.0
486.3
486.6
409.9
414.8
414.8
414.8
414.8
420.1
420.1
420.1
420.1
379.8
379.8
379.8
379.8
354.9
354.9
354.9
354.9
395.1
395.1
395.1
395.1
382.0
382.0
371.9
119.3

Hepe3supgeHTbl

2.7
1.1
1.1
1.1
1.1
0.0
0.0
0.0
0.0
19.9
19.7
194
96.1
90.9
90.9
90.9
90.9
85.5
85.5
85.5
85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

o6oporte
506.2
506.1
506.1
506.1
506.1
506.0
506.0
506.0
506.0
506.0
506.0
506.0
506.0
505.6
505.6
505.6
505.6
505.7
505.7
505.7
505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3

99.5%
99.8%
99.8%
99.8%
99.8%
100%
100%
100%
100%
96.0%
96.1%
96.2%
81.0%
82.0%
82.0%
82.0%
82.0%
83.1%
83.1%
83.1%
83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%

0.5%
0.2%
0.2%
0.2%
0.2%
0%
0%
0%
0%
3.9%
3.9%
3.8%
19.0%
18.0%
18.0%
18.0%
18.0%
16.9%
16.9%
16.9%
16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%

1.6
0.0
0.0
0.0
1.1
0.0
0.0
0.0

(19.9)

0.3
(76.7)
5.2
0.0
0.0
0.0
5.4
0.0
0.0
0.0
(40.3)
0.0
0.0
0.0
21.5
0.0
0.0
0.0
(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8

UcTouHuk: HaumoHanbHbiii baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance.k

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

3asBneHune o6 orpaHM4eHUM OTBETCTBEHHOCTU

AO «Halyk Finance» (manee — HF), nouepusist opranmsaums AO
«Haponubiii 6ank Kaszaxcrana». Hactosimas mnyOnukanuss HOCHT
UCKIIOYNTEIBHO HH(OPMAILIMOHHBIA XapakTep M He SBISETCS
MPEI0KEHHEM HIIN IONBITKOH co ctoponsl HF xynmuTh, mponats mim
BCTYIIUTb B MHYIO CJICJIKY B OTHOLICHHU KaKHX-JIMOO HEHHbIX Oymar
U UHBIX ()MHAHCOBBIX HMHCTPYMEHTOB, Ha KOTOpbIE B HACTOSALIEH
myOIIMKalMy MOXET COJCPHKAThCA CChUIKA, NMPENOCTABHTb KaKhe-
100 MHBECTHIMOHHBIC PEKOMEHJALHMH MM YCIYTH. YKa3aHHbIE
NPEIIOKEHHs: MOTYT OBITh HamnpaBieHbl HMCKIIOYMTENBHO B
COOTBETCTBUM C TPEOOBAHMSMM MPHMEHHUMOTO 3aKOHOAATEIbCTBA.
Hacrosimasi my0iMKanus OCHOBaHA Ha MH(OPMAIUH, KOTOPYIO MBI
CUMTAaEM HAJEKHOW, OJHAKO MBI HE YTBEPXKHAeM, 4YTO BCE
NPUBEACHHBIC CBEJCHMS a0CONIOTHO TOYHBL. MBI He HeceM
OTBETCTBEHHOCTH 3a HCIIOJNB30BAaHHE KIMEHTaMH HH(bOpManuy,
coziepyKalleiics B HAacToslIeil MyOMMKaluH, a TaKkkKe 3a CHCNKH U
omepalMyd € LEGHHbIMH OymMaraMM M MHBIMH (DUHAHCOBBIMH
HMHCTPYMCHTaMH, YIOMHHAIOIUMHKCS B Hell. Mbl He GepeM Ha ce0st
00513aTeNbCTBO  PEryJIsipHO  OOHOBIATH HMH(OOPMALMIO, KOTOpast
COZIEPXKUTCS B HACTOSIIEH My OIMKAI[MH HIIH HCTIPABIISTh BO3MOXKHBIC
nerouHoctd. HF, ero addummupoBanHble M JODKHOCTHBIE JHIIA,
MapTHEPbl M COTPYAHHMKH, B TOM YHCJIE JIHIA, YYacTBYIOLIHE B
MOJIFOTOBKE M BBIITYCKE ATOr0 MaTepuasa H (M) 4IEHbl HX CEMbH,
OCTaBJISIOT 3a COOOIl MpaBO y4acTBOBAaTh B CHAEIKAX B OTHOILICHHH
YIOMMHAIOIIUXCS B HACTOSILIEH IMyOIMKaLMK LIEHHBIX OyMar U MHBIX
¢unaHcoBeIX HMHCTpyMeHTOB. AO «Halyk Finance» u (uim) ee
adhuIMpoBaHHBIE JIMLA OCYLIECTBISAIOT MHPOKUIA CHEKTp ONeparuii
U TpEeJOCTABISIOT MHOXECTBO PAa3HBIX YCIYr Ha (DPUHAHCOBBIX
pBIHKaX, TakMe KaK YyCIyrH (DHHAHCOBOTO KOHCYJIbTHPOBAHUS,
aHJeppaiTHHra, MapKeT-Meiikepa BKJTIOHYAs SMHUTEHTaM,
YIOMSHYTBIM B JIaHHOM Marepuayie. VHBECTHIMM B aKTHBBI Ha
(MHAHCOBBIX PBIHKAX MMEIOT BBICOKYIO cTeneHb pucka. Ilpu stom
MpoLUIasl JOXOAHOCTh HE SBISICTCS I10Ka3aTejeM JIOXOJHOCTH
unBectHMii B Oygymem. Taioke oTMeuaeM, 4TO Ha LieHHbIE OyMaru 1
HHbIC (PMHAHCOBBIE MHCTPYMEHTbI, PaCCMaTPHBAEMBbIC B HACTOSLIECH
myOIMKaluy M HOMHHMPOBAHHBIE B MHOCTPAHHOW BAalllOTE, MOTYT
OKa3bIBaTh BIMSHUE OOMEHHbIC KypChl BAIIOT. I3MeHeHne 0OMEHHBIX
KypPCOB BaJIIOT MOXET BbI3BaTh CHWJKEHHE CTOMMOCTH MHBECTULIHH B
yka3aHHble akTHBBI. CllelyeT MMEeTh B BUJIy, YTO HHBECTHPOBAHHE B
JICTIO3UTApPHBIC PACIIMCKU TAKXKE IOABEPIKEHO PUCKY H3MEHEHHS
0OMEHHOro Kypca BalioT. MHBECTOpBI 1O NPHUHATHS pelieHus o0
Y4YaCTHHM B CIEJKAX C LEHHbIMH OymMaramMu ¥ MHBIMH (DMHAHCOBBIMH
MHCTPYMEHTAMH, PAacCMaTpHBaeMBbIMH B HACTOSIIEH IyONHKaluy,
JIOJDKHBI [IPOBOZUTH COOCTBEHHOE HCCIIEIOBAHUE OTHOCHTEIBHO
HAJEKHOCTM OMUTEHTOB JNAHHBIX ILIEHHBIX OymMar M  HHBIX
(DMHAHCOBBIX HHCTPYMEHTOB.

Hacrosmas uHbOpMauus He NpeJHa3HAYeHa Ul I1yOIH4HOTO
PACHpPOCTPAHEHHUs M HEe MOXET ObITh BOCIIPOM3BE/ICHA, TIepe/IaHa MK
ony6IMKOBaHa, LEITMKOM HIIM MO YacTsiM, 0e3 MpeaBapuTeNbHOrO
nucsMenHoro paspemenns AO «Halyk Finance».


http://www.halykfin.kz/

