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doHaOBbLIE MHAEKCDI
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KopoTko Ha TeKywWMih MOMEHT:

3onoto npubnusunnock kK $3 400 3@ TPONCKYIO YHLMIO;
RyanAir oTuuTancad O pocTe crnpoca Ha nepenetol BO BpeMms

nacxasbHbIX NPa3fHNKOB; S&P 500 CLUA 6 305.6 0.14% 7.21%
Verizon noBblWaeT MNPOrHo3 Mnocsae CUbHOro OT4YeTa M HaNoroBbiX Dow Jones CLIA 44 323.1 -0.04% 4.18%
CTUMYJIOB; NASDAQ CLUA 20 974.2 0.38% 8.61%
ToBapoobopoT Npy3un n KasaxcraHa 3a ssHBapb-Man BblpocC Ha 35.7% _
00 $75.2 MiH; Euro Stoxx 50 EBpo3oHa 5 343.0 -0.30% 9.13%
< FTSE 100 BennkobputaHus 9 013.0 0.23% 10.28%
MpaBuTenbcTBo KazaxctaHa roToBUTCS NPUHSATb aKTyaIM3npPOBaHHDbIN
. CAC 40 dpaHumsa 7 798.2 -0.31% 5.66%
KoMmnniekc mep KoHTpons 3a nHdnaumen go 2026 roaa. DR T—— 24 307.8 0.08% 22.09%
B o i IBEX 35 WUcnamus 14 031.5 0.30% 21.01%
ANNIOTHBIN PbIHOK: FTSE MIB Wtanus 40 166.6 -0.36% 17.49%
[onnaposeii uHaekc DXY ocnab Ha 0.6% 97.9 n.;
Nikkei 225 SAnoHus 39 819.1 -0.32% -0.51%
Kypc TeHre k gonnapy ykpenuncsa Ha 0.3% gno 530.7. Hang Seng P 24 994 1 0259 94 919
HerTb KOoppeKTupyercsi Shanghai KuTan 3 559.8 0.25% 6.47%
Sensex NHansa 82 200.3 0.20% 5.41%
LleHbl Ha HedTb B NOHeAeNbHUK He3Ha4YuTeNbHO CHU3UAUCL: Brent Singapore CuHranyp 4207.1 -0.21% 10.84%
nopewesena Ha 0.1% Ao $69.2 3a 6appenb. [jaBneHue Ha PbIHOK
oKasann CcoMHeHus B 3(hdOEKTMBHOCTM HOBOro naketa caHkuui EC Bovespa Bpasunus 134 166.7 0.59% 11.54%
NpOTUB POCCUINCKON HedTU, 0COBEHHO C YY4ETOM yBepeHHOCTU Kpemns NIFTY 50 VHans 25117.3 0.11% 6.23%
B YCTOMUMBOCTU K BHELLHEMY AABNEHUI0 U OXMWAAHWUIA, YTO NMOCTaBKM SIEGEE TEILUE 105 lez LRb o ol
KASE KazaxcTtaH 6 283.7 0.35% 12.65%

npogoskaT MOCTynaTb  ajfbTePHATUBHbIMKM  nyTaMu. B 18-M

CaHKUMOHHOM nakeTe 3anpeT EC kacaeTcs Takxe nHaunckon Nayara -
ToBapHbIN PbIHOK

Energy — »akcnopTépa HedTenpoAyKTOB W3 POCCUNCKOro CblpbS.

OpHako, kak oTMeyatoT aHanuTukn ING, noTeHUManbHO AENCTBEHHbIN _m

371IeMeHT — 3anpeT umMmnopTta HedTenpoayKToB, nepepaboTaHHbIX U3 Brent 69.2 20.1% 0.0% -390, 7.3%

POCCUMNCKON HEPTU B TPETbUX CTPaHAX — MOXET 0Ka3aTbCsA CIOXHO Meab 9 860.0 0.8% 2.5% 2.4% 12.1%

OTCNneXmnBaeMblM U peann3yemMbiM. LinHk 2 838.5 0.7% 4.0% 7.9% ~4.7%
3onoto 3397.1 1.4% 1.2% 0.8% 29.4%
Cepe6po 38.9 2.0% 2.1% 7.8% 34.7%
MpupopaHbIii ras 3.3 -6.7% -4.1% -13.6% -8.5%
AnroMHUHUI 2 646.5 0.6% 2.1% 3.8% 3.7%
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3onoto npubnusumnocb k $3 400 3a TPOMCKYHO Jinpepbl n aytcangepbl nHaekca S&P 500
YHUMIO

BupxxeBble (OHAOBblE WHAEKCblI 3aBeplWWIM TOPrM Ha [AHEBHbIX
MUHUMYMaX U yTpaTuam 60MbLUYIO YaCcTb AHEBHOMO pocTa. lNMogaepxky
PbIHKY OKa3saJl CeKTop KOMMYHMKAUWMOHHbLIX cepBucoB (+1.9%) B Coterra Energy Inc -5.3%
COCTaBe  KOTOPOro  MOBbIWEHHbIM  CAPOCOM Yy  WHBECTOPOB

Targa Resources Corp -4.6%

L . Expand Energy Corp -8.5%

MoNb30Ba/INCb KOTUPOBKM KPyMHeNLen NONCKOBON CUCTEMbI B MUpE
Alphabet (+2.8%). IT-ruraHT npeaoCcTaBUT OTYET MO UTOraM NepBoro EQT Corp -9.6%
KBapTana. B To e BpeMs B cOCTaBe CeKTopa KOMMYHUKaLUMOHHbIX Deckers Outdoor Corp 3.1%

CepBMCOB nMaepom pocTa BbICTY U KOTUPOBKMU
. L Ross Stores Inc 3.1%

TEeNeKOMMYHMKaLUMOHHOro ornepatopa Verizon Communications, ubs
npubbisib M Bbipy4Yyka oOnepeausin MNPOrHO3HblE OLUEHKM 3KCMNEepToB. Hershey Co 3.2%
Mexnay TeM, nocfie KpaTKOBPEMEHHOro yxoaa B cTopoHy $3 300 3a Verizon Communications Inc 4.0%

TPOMCKYIO YHUMIO, 30/10TO B HACTOSLWMIA MOMEHT MpUGAM3UIOCHE K
rpaHmuam $3 400 3a TPOMCKYK YHLMIO M OKAa3asoCb Ha PacCTOSAHUM
BbITSIHYTOM KM OT pEeKOpAHbIX MaKCUMYMOB OCTUTHYTbLIX B o

Y Py PeKopAHS yHos, A Y AonroBoi pblHOK
npownom mMecaue ($3 432 3a TpoicKyto yHUMIO). B pe3ynbTaTe pocTta

I'IpOI/I3BOLI,VIT€J'I€l7I 30/10Ta nNnoKa3a/nm BbICOKME TeMMNbl pPoCTa WU ““_

[v) o, o, o, o,
3aKPbIIUC Ha FOAOBbIX MAKCUMYyMax. US Treasuries (10YR) 4.37% 4.38% 4.48% 4.39% 3.84%
US Treasuries (30YR) US$ 4.94% 4.94% 5.02% 4.89% 3.99%

- H o) o, 0, 0, o,
RyanAir oTuMTasncs o pocte cnpoca Ha nepenerbl BO zK Gilts (3:’::; ESIZ ‘2"22; ‘2"%; ‘2"320;" ‘Z‘Eg;" i':jof’

erman 0 o 0 0 o

BpeMS nacxaJibHbiX Npa3gHNKOB v ( ) ° ’ ° ° °
Kazakhstan (10YR) Uss$ 5.15% 5.19% 5.16% 5.05% 5.31%

Bblpyyka gocturna 4.34 Mnpa4 eBpo rno cpaBHeHUto ¢ 3.63 Mapa eBpo.
N3 aTol cyMMbl 1.39 Maipa eBpO COCTaBUAM AONOAHUTENbHbIE 40XO0AbI,

KOTOPbIE BK/IOUAIOT TaKUE YCIyTM, KaK M1aTa 3a 6arax u nuTaHme Ha -mw
60pTy. Tapudbl BHIPOCIM Ha 21% u3-3a TOro, YTo BCe MacxanbHble | iw M| v

BasilOTHbINA PbIHOK

npasgHUKN MPULLIUCL Ha anpenb, U Ha doHe cnaboi cpaBHUTENbHOM 97.9 -0.6% -0.2% -0.9% -9.8%
6a3bl C nNpeabiAyWMM roaoM. Mexzay TeM, Bbipyyka Ha OAHOro USD/KZT 530.7 -0.3% 1.2% 1.8% 1.2%
naccaxupa Bblpocia Ha 15%, cooblmna KomnaHusi. Akuum RyanAir | USD/RUB 78.2 -0.5% 0.4% -0.4% -30.8%
BLIPOC/N Ha 6.6%. EUR/USD 1.17 0.6% 0.3% 1.5% 12.9%
GBP/USD 1.35 0.6% 0.5% 0.3% 7.8%
UsD/JPY 147.4 -1.0% -0.2% 0.9% -6.2%
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MpnaHackuin noykoctep coobwiuna, yto ero yucrtas npubbiib 3a TpuU
Mecsiua, 3aKOHUMBLUMXCSA B KOHLLE UIOHSA, cocTasBuia 819 MAH eBpo
($952.2 mMnH) no cpaBHeHUtO ¢ 360 MNH eBpO 3a TOT XXe nepuoa
npeablayliero roga. 3a nepsblii KBapTa/a aBMakKOMMaHWsa nepesesna
57.9 MAH naccaxupoB, 4TO Ha 4% 6onblie, 4EM B MNPOLUSIOM roay.
KoadhdunumeHT 3arpysku, nokasaTeslb TOro, HAaCKOJSIbKO 3aroJiHEHbI
camosneTbl, goctur 94%, OCTaBWWUCb Ha TOM Xe YypOBHE, UYTO U roA
Haszag, 3asBunum B Ryanair.

MepeB0o34MK COO6LWKMA, YTO MPOrHO3 MO MacCa)XMpornoToky Ha 2026
(d1HaAHCOBbIN rof OCTaeTcs Ha ypoBHe pocTa B 3% a0 206 MUIIMOHOB
nacca>knpoBs, Npu 3TOM Ha TpaduK BAMSIOT 3HAYMUTENbHbIE 3a4EPXKKU
B NOCTaBkax HOBbIX caMonetoB Boeing. OpaHako KoMMaHus
npeaynpeanna, 4to Tapudbl BO BTOPOM KBapTane 6yayT HUXe, YeM B
npeabliaywime Tpu mecsua.

>> Verizon noBblllaeT MPOrHO3 nocJjie CUJbHOrNro oT4yeTa
M HAJIOroBbix CTUMYJ10OB

Akumm Verizon Bbipocinm Ha 4.5% nocne ny6bnukauum CUNbHOM
OTYETHOCTW 3a BTOPOM KBapTas, a PyKOBOACTBO KOMMNAaHWW MOAHSAO
MporHo3 no cB0604HOMY AEHEXHOMY MOTOKY Ha 2025 r go $19.5-20.5
Munnuapaos, otmetme $1.5-2 MApa B BMAE BbIroAbl OT MPUHSATOrO
HanoroBoro  3akoHOAATEsNbCTBaA. HoBbii 3aKoH no3BonseT
HeMeaNIeHHO CrncoIBaThb 3aTpaThl Ha CTPOUTENBCTBO
NpOn3BOACTBEHHbIX MOLWHOCTEN M 0CobeHHO BbirogeH Verizon, Kak
KpynHenwemy nnaTenblunKy Hasoroe cpean TenekoM-ornepaTopos.
Bbipyuka B cermeHTe 6ecnpoBoAHbIX YCNyr Bblpocna Ha 2.2% Ao
$20.9 wmnpa, npogaxwu obopynoBaHna — Ha 25.2% po $6.3
munnuapaos. Caenka c Frontier Communications ogobpeHa FCC u
0XMOAETCHA K 3aKPbITUIO B Hayase cneayowero roga.
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PbiHOYHas kanutanmsauuma 10 KpynHerLwwux AnHaMuka nameHeHus uHaekca S&P 500

ny6nuuHBIX kKoMnanui CLUA, MnpA $ I e ——
Bec (%)

SMUTEHTOB
B % B MYHKTaX

S&P 500 0.14% 9.2 503 100%

Nvidia 4182 Information Technology 0.1% 2.82 68 33.9%
Financials -0.3% -2.24 73 13.8%

Microsoft 3 791 Consumer Discretionary 0.6% 3.96 51 10.5%
Communication Services 1.9% 11.43 24 9.7%

Health Care -0.6% -3.45 60 8.9%

Apple 3174 Industrials -0.6% -3.24 78 8.6%
Consumer Staples 0.0% 0.12 38 5.4%

Amazon Energy -1.0% -1.79 22 2.9%
Utilities 0.3% 0.44 31 2.4%

Alphabet (Google) Real Estate 0.4% 0.45 31 2.0%
Materials 0.6% 0.65 26 1.9%

Meta Platforms

KaneHaapb OTYETHOCTM

Broadcom Inc *@aKT r/r

PbiH. Kan, Bbipyuka
mnapa $ mapa $

Tesla Motors 22.07.2025 @ PulteGroup Inc 21.78 3.86 4.60 1.60 4.39
Danaher Corp 136.01 1.23 5.74 1.31 5.84
Northrop Grumman Corp 74.70 6.37 10.22 1.98 10.07
Berkshire Hathaway Coca-Cola Co 300.65 0.56 12.36 1.98 12.55
Synchrony Financial 26.66 1.56 5.70 1.98 3.75
Quest Diagnostics Inc 18.63 2.05 2.40 1.98 2.73
JPMorgan Chase Halliburton Co 18.24 0.80 5.83 1.98 5.42
Lockheed Martin Corp 108.70 6.87 18.12 1.98 18.53
Genuine Parts Co 17.06 2.12 5.96 1.98 6.11
PACCAR Inc 49.18 2.14 8.77 1.98 6.98
Sherwin-Williams Co 85.22 3.55 6.27 1.98 6.30
Interpublic Group of Cos Inc 8.94 0.57 2.71 1.98 2.18
IQVIA Holdings Inc 27.79 1.99 3.81 1.98 3.96

*Daxm o/e- pe3ynbmamel 3a AHANOUUHBLL NEPUOO NPOULTIOZ0 200d
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ToBapoo6opoTt Nlpy3aumn n KazaxcraHa 3a sHBapb-Mau BblpocC Ha 35.7% Ao $75.2 MnH

ToBapoobopoT py3un n KasaxcTaHa 3a siHBapb-Man 2025 roma coctaBun $75.2 MnH, 4to Ha 35.7% 6onblue, 4eM 3a aHaNOrMYHbLIA nepuo,
npowsioro roga, coobwmna npecc-cnyxba npasutenbcrea KasaxcraHa.

Mo mnHdopmaumm npecc-cnyxbbl, B NOHeAeNbHUK nNpeMbep-MUHUCTP KasaxcrtaHa Onxac bekTeHOB npoBen BCTpevy C MUHUCTPOM SKOHOMWUKMK U
YyCTOMUMBOro passutusa py3nnm Mapumam KBpuBWMLWIBMAM, HA KOTOpPOM ObliM pacCMOTpEeHbl BOMPOChbI ABYCTOPOHHEr0 COTpyAHWYECTBa, BK/O4Yas
pa3BuTME TOProB/N U MHBECTULWNIN, peanm3aunto MHOpPaCcTPyKTYPHbIX MPOEKTOB, pacluMpeHmne TPaHCMNOPTHO-/IOTMCTUYECKUX CBS3EN, B TOM 4YMCne B
paMkax TpaHCKacnumckoro MexayHapoAHOro TpaHcnopTHoro mapuwpyTa (TMTM), a Takxe yBenudeHue toBapoobopoTa B AlK.

«B xone BcTpeun BHMMaHUE 6bIN10 yaesieHo YKPEenIeHUto TPaHCMOPTHO-NOMMCTMYECKOro B3anmoaencTems. 3a nepeoe nonyroamne 2025 roga obvem
XKene3HOA0POXHbIX FPy30MepeBo30K Mexay CTpaHaMun npesbicmn 159.5 ThiC. TOHH, 4TO 6onble Ha 67% NO CpaBHEHWUIO C @aHANOMMYHbIM NEPNOAOM
2024 roga. ToBapoobopoT Mexay ABYMS CTpaHaMu 3a sHBapb-Man 2025 roga coctasun $75.2 MnH, 4yto Ha 35.7% 6onblie, YeM 3a aHaIOrNYHbIN
nepuvoa npoLsioro roga», - roBOpuTCS B cOObLEHNN, pacrnpoCTpaHEHHOM MO UTOraM BCTpeYn

CTOpOHbI OTMETWU/IN, YTO Ba>XHbIM LIAroMm B pa3sntmn TMTM cTan 3anyck HOBOIO Ka3aXCTaHCKOr0 KOHTEMHEPHOro TepMUHaNa B FPY3NHCKOM MOpTY
NcTouHunk: NHTepdakc

MpaButenbcTBo KazaxcrtaHa rotoBMTCA NPUHATb aKTyasim3ampoBaHHbIM KoMniekc mep KOHTponsa 3a nHpnaumen o 2026
rona

CoBeT N0 5KOHOMWYECKOM NONIUTUKE NpU NpaBuTenbCcTBe KaszaxcrtaHa paccMOTpen Mepbl N0 CAEPXUBAHUIO UHPAALMK B CTpaHe, cooblimnna npecc-
cnyxb6a npembepa.

«B yensax caepxvBaHusa pocTa LeH NpaBUTEbCTBOM COBMECTHO C HaumoHanbHbiM 6aHKOM M MECTHbIMU MCNOAHUTENbHBIMW OpraHaMm NPoOBOAUTCS
cuctemMHas paborta. AkTyanmsmpoBaH KoMnnekc Mep Mo KOHTPOO M CHUXEHWUID MHMAAUMM chOpMMpPOBaAH MPM aKTUBHOM y4dacTum HauybaHka u
BKJItOUaeT B cebs KpaTKOCPOUHbIE U AOArOCPOYHble Mepbl. [JJOKYMEHT HaxoAUTCs Ha dUHaNbHOM CTaAun pacCMOTpeHus 1 6yaeT NpUHAT OTAENbHbIM
NOCTaHOB/IEHNEM MpPaBUTENBLCTBa», - FOBOPUTCS B COOBLLEHNM MO UTOram 3aceaHus coBeTa.

Cpeau Kn4eBblX HanpaBieHU - HapalwMBaHMe BHYTPEHHEero npov3BoACTBa, NOBbILEHME NPeACcKasyeMoCTn TapudHON MOAUTUKK, cTabunmsauns
LeH Ha 6a3oBble TOBapbl U CHUXEHME MHMNSALUNOHHbBIX OXUAAHUNA.

«B uenom otmeueHo, uto peanusauna Komnnekca mep B 2023 rofy no3Bosnia CHU3UTb MHPASALMOHHOE AaBneHne Ha 4.16 n.n., B 2024 r. - Ha 2.3
n.n. B HacTtoswee BpeMa KoMnnekc Mep akTyanmsmpoBaH 1 npoaneH Ao 2026 r.», - oTMeYaeTca B npecc-penuse.

Takxe Npoao/mKaeTcs nogaepxkKa oTe4eCTBEHHOro Npon3BOACTBA, HACbIWeHMe BHYTPEHHEr0 pbiHKA U KOHTPOJb HaZ TOProBbiMM HagbaBkamu.

Mo mnHdbopMaumm MMHUCTEPCTBA HaALMOHANbHOM 3KOHOMWMKKM, C Hadana 2025 roga BbiHeceHO 1 847 aAMWHWUCTPATMBHbLIX MOCTAHOBAEHUNM 3a
npesbileHmne 15%-Hol npeaesnbHOM TOProeor HaabaBKK. YxecToueHa OTBETCTBEHHOCTb - BMECTO NpeaynpexaeHuii npeaycMoTpeHbl Wwrpadbl.
MposoanTcs paboTta No HegonyweHUIO HeO6OCHOBAHHOIO pocTa TapudoB Ha peryinpyeMble KOMMYHasbHble YCAYTU.

CoBOKYMNHbIN BKAaA B MHMNALMIO NO AAHHOMY HanpasBieHWUIO C Havana roga coctasun 0.5 n.n., OTMe4valoT B NpaBUTENbCTBE.

B nioHe 2025 roga nHdnaumns B KasaxctaHe B rogqoBOM BblpaxeHuu coctaBuna 11.8%.

MpaBuTenbCcTBO KasaxcraHa pewwmnsio OTCPOYMTb NOBbILLEHME YacTu Tapn@OB Ha KOMMYHasibHblEe YCNYTrX ANS CAEPXMBAHUS TEMMNOB pocTa MHMNSLMN.
NcTtouHnk: NHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*

(Haexc) L craBka 2023 2024 Kypc L)
USD/KZT Kasaxcra 16.50% 14.8% 8.7% 530.7 -0.3% 1.2% 1.8% 1.2%
USD/RUB Poccus 20.00% 6.0% 8.5% 78.2 -0.5% 0.4% -0.4% -30.8%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.7 0.1% 0.1% -0.6% -3.9%
USD/KGS KbiprbiscraH 9.00% 8.0% 6.3% 87.2 0.0% -0.2% 0.0% 0.4%
USD/TIS TapkukmucraH 8.25% 3.8% 3.6% 9.7 0.6% -0.5% 2.2% 11.6%
UsD/uzs Y36ekncran 14.00% 8.8% 9.8% 12 599 -0.8% -0.9% 0.0% 2.3%
USD/UAH YkpauHa 15.50% 13.4% 6.5% 41.8 0.0% 0.1% 0.1% -0.6%
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.2 -0.1% 0.0% 0.2% -1.8%
USD/BRL Bpasunus 15.00% 4.6% 4.4% 5.6 0.4% 0.2% 1.0% -9.9%
USD/INR Wuams 5.50% 5.7% 4.9% 86.3 0.0% 0.4% 0.4% 0.8%
USD/ZAR IOAP 7.25% 5.9% 4.4% 17.6 -0.5% “1.6% 2.1% 6.5%
USD/TRY Typums 46.00% 53.4% 60.0% 40.4 0.0% 0.5% 1.8% 14.2%
DXY CA 4.50% 4.1% 3.0% 97.9 -0.6% -0.2% 1.1% -9.8%
USD/CAD Kanapna 2.75% 3.9% 2.4% 1.4 -0.3% -0.2% -0.4% -4.9%
GBP/USD Benuko6putanns  4.25% 7.4% 2.5% 1.3 0.6% 0.5% 0.3% 7.8%
USD/CHF Wseiiuapus 0.00% 2.2% 1.1% 0.8 -0.4% 0.0% 2.4% 12.1%
USD/IPY Ainonus 0.50% 3.3% 2.7% 147.4 1.0% -0.2% 0.9% 6.2%
USD/KRW l0>cHan Kopes 2.50% 3.6% 2.3% 1382.7 -0.6% 0.0% 0.9% 6.1%

UcTtoyHumk: Bloomberg. *rnokasaresb TeMrnoB MHGASUNN B CPEAHEM 3a 1o
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Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHoCTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd —

Pecnyb6nuka KaszaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 96.79 97.61 3.40 2.66 105.52 111.19 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 23.65 23.65 661.29 1974.83 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.25 3.25 110.97 125.52 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 19.05 19.05 391.26 1504.12 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.98 85.66 3.43 3.34 76.21 75.97 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 96.52 96.88 5.17 5.13 128.27 74.05 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 88.99 89.57 5.83 5.78 165.64 85.75 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsD 6.50 106.22 107.11 5.96 5.89 178.86 94.42 21.07.2045 1 500
HK KasMyHairlas
KZOKZ 5 3/8 04/24/30 uUsD 5.38 100.76 101.24 5.19 5.08 154.32 119.62 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 86.46 87.24 5.69 5.55 185.85 138.53 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsD 5.75 86.32 87.06 6.98 6.91 280.78 196.05 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 92.21 93.02 7.06 6.99 289.27 203.81 24.10.2048 1500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 99.67 100.17 4.94 4.65 108.39 88.34 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 95.84 96.51 5.45 4.88 129.75 115.59 28.10.2026 500
KasTpaHcrlras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 97.85 98.81 5.43 4.95 156.17 132.94 26.09.2027 706
BaHk PasButua KasaxcraHa
DBKAZ 6 03/23/26 uUsD 6.00 99.69 100.22 6.47 5.64 188.16 186.83 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.77 100.91 5.02 4.94 126.77 106.96 15.04.2027 500
DBKAZ 5 1/4 10/23/29 uUsD 5.25 100.45 100.81 5.13 5.03 150.72 117.15 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 87.55 87.89 5.49 5.42 180.60 141.22 06.05.2031 255
TenrunslleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 99.62 100.28 8.76 -1.88 -113.64 -86.96 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 98.71 99.49 5.64 4.65 106.42 101.16 15.08.2026 1 000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 89.56 90.33 5.65 5.46 195.55 159.51 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 92.34 93.11 6.19 6.07 229.68 174.34 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 92.34 92.99 6.19 6.09 230.67 175.31 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 92.34 92.91 6.19 6.10 231.36 175.98 15.12.2033 165
Freedom Finance SPC Ltd
FRHC 5 1/2 10/21/26 uUsD 5.50 99.70 100.18 5.74 5.34 166.10 152.82 21.10.2026 66
FRHC Fractional SPC Ltd
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1.15
1.59
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0.63
1.61
3.72
5.15

0.06
0.77
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6.39
6.39
6.39
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FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaiHKaz®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbLIM Mup
MOBMIR 6 09/30/26

AO ®oprte BaHk

FORTEB 7 3/4 02/04/30

usbD 0.00

usD 11.00
usbD 10.00
usD 6.00
usb 6.00

usbD 7.75

11.25 12.20 7.94 7.64 354.74 265.23 26.02.2054 26

101.16 101.48 8.54 7.86 391.58 402.89 19.01.2026 7

88.87 89.69 17.84 17.22 1381.54 1425.30 18.03.2027 50

100.62 101.07 5.53 5.20 154.82 138.65 21.12.2026 100

98.65 99.25 7.20 6.66 302.13 290.63 30.09.2026 25

101.67 102.56 7.31 7.08 360.34 326.84 04.02.2030 400

26.52

0.47

1.49

1.33

3.65

KpuBasa poxoaHoctu 'llb PK

18%
17%
16%
15%
14%
13%
12%
11%
10%

9%

8%

JdoxoaHocTb, % roaoBbIx
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Mokynka [pogaxa Mokynka lMpoaaxa Z-Sprd G-Sprd norawieHns [obpatieHum, MaH
Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029 usD 5.38% 97.84 98.83 6.06 5.74 227.97 197.62 20.02.2029 500 3.13
UZBEK 3.700 11/25/2030 usb 3.70% 88.32 89.12 6.31 6.12 247.35 210.28 25.11.2030 555 4.69
HB Pecny6nuku Y36ekucraH
NBUZB 4.85 10/21/2025 usD 4.85% 99.64 100.03 6.24 4.65 132.75 139.17 21.10.2025 165 0.24
Nnoteka baHk
IPTBZU 5.5 11/19/2025 usb 5.50% 99.45 99.78 7.17 6.13 240.08 243.17 19.11.2025 300 0.32
HaBou MaiHUHr
NAVOIM 6.7 10/17/2028 usD 6.70% 101.85 102.26 6.06 5.92 243.04 214.63 19.11.2028 500 2.83
NAVOIM 6.95 10/17/2031 usb 6.95% 101.95 102.32 6.56 6.49 284.25 242.25 19.11.2031 500 4.93
Uzauto Motors Al
UZAMTS 4.85 05/04/26 usb 4.85% 98.51 98.97 6.82 6.21 283.96 281.59 05.04.2026 300 0.74
AK Arpo6aHk
AGROBK 9.25 10/02/29 usb 9.25% 106.19 106.50 7.50 7.41 385.31 352.56 10.02.2029 400 3.37
Ta6bnuua 4. UndbopMmaumsa no NpoyUMM espoobaraymam
LleHa JloxoaHOCTb Cnpen fNata O6bem bymar B
Boinyck Bantora Kynou Mokynka Mpopaxa Mokynka Mpopaxa Z-Sprd OAS-Sprd | noraweHus OGPSf:HMM Atopauns

SEASPAN CORP uUsD 5.50% 94.3 96.6 7.15 6.48 397.33 285.36 01.08.2029 750 3.44
CYDSA SAB DE CV uUsD 6.25% 98.8 99.8 6.83 6.35 34.67 22.15 04.10.2027 163 1.99
BUKIT MAKMUR MANDIRI UTA UsD 7.75% 99.4 100.2 8.86 5.35 15.62 5.35 10.02.2026 212 0.51
IOCHPE-MAX/MAX WHEELS MX uUsD 5.00% 95.4 96.4 6.83 6.41 172.64 142.13 07.05.2028 400 2.53
ADECOAGRO SA uUsD 6.00% 99.4 100.2 6.28 4.52 25.67 15.60 21.09.2027 416 1.96
QORVO INC USsD 4.38% 96.8 97.1 5.2 5.1 74.7 70.8 15.10.2029 848 3.76
JSW STEEL LTD uUsD 3.95% 96.7 97.2 6.0 5.7 6.9 6.4 05.04.2027 500 1.60
EMBRAER NETHERLANDS FINA UsD 7.00% 106.1 106.7 5.5 5.4 5.5 5.4 28.07.2030 750 3.92
BRF SA USsD 4.88% 95.5 96.2 6.0 5.8 6.1 5.9 24.01.2030 588 3.87
COCA-COLA ICECEK AS usD 4.50% 97.0 98.0 5.4 5.1 5.5 5.2 20.01.2029 500 3.18
EXPAND ENERGY CORP UsD 5.38% 100.2 100.3 5.3 5.3 103.2 100.3 15.03.2030 1200 2.39
GENERAL MOTORS CO usD 5.40% 101.7 102.2 4.9 4.8 4.9 4.8 15.10.2029 1 000 3.57
BLUE OWL CREDIT INCOME usD 6.65% 102.9 103.1 6.0 6.0 6.0 6.0 15.03.2031 750 4.46
NORTHERN STAR RESOU UsD 6.13% 102.8 103.4 5.7 5.6 5.7 5.6 11.04.2033 600 5.87
APA CORP usD 6.10% 97.6 98.0 6.4 6.4 6.4 6.4 15.02.2035 350 6.90
OLIN CORP uUsD 6.63% 97.1 97.8 7.1 7.0 9.0 8.6 01.04.2033 600 5.78
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

SMUTEHT

LleHHble 6yMarn MnHucrepctea PMHaAHCOB

MuHucTepcTBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHCoB
MuHucTepcteo ®rHaHCoOB
MuHucTepcteo ®rHaHCoB
MuHuctepcTso ®mMHaHcoB
MuHucTepctso ®rHaHCOB
MuHucTepctso ®rMHaHCoOB
MuHucTepcteo ®rHaHCoB
MuHuctepcTso ®rHaHcoB
MuHucTepctso ®rHaHCOB
MuHucTepctso ®rMHaHCoOB
MuHucTepcTtBo ®MHAHCOB
MuHuctepctso ®rMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucrepctso ®rMHaHcoB
MuHucTepctBo ®MHAHCOB
MuHuctepcTso ®rHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHcoB
MuHucTepctso ®rHaHCcoOB
MuHuctepctso ®rHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHcoB
MuHucTepctso ®rHaHCoOB
MuHucTepcTso ®rMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepctso ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepctBo ®MHaHCOB
MuHucTepctso ®mMHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHuctepctso ®rHaHCcoB
MuHucTepctBo ®MHaHCOB
MuHucTepctso ®mMHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHuctepctso ®rHaHcoB
MuHucTepcTtBo ®MHaHCOB
MuHucTepcTso ®mMHaHCcoB

Tukep

MUM192_0002
MUM180_0011
MUM096_0015
MUM240_0001
MUM180_0009
MKM012_0161
MUM240_0001
MUM180_0009
MKM012_0161
MUM096_0011
MOM048_0053
MUM156_0005
MUX072_0003
MUM072_0015
MOMO060_0054
MUM108_0015
MKM012_0160
MUM180_0005
MUM108_0015
MUMO096_0012
MUM192_0002
MUM180_0011
MUM108_0015
MUM180_0016
MKM012_0161
MUM180_0009
MUM156_0008
MUM180_0005
MUM180_0009
MUM156_0006
MUM120_0020
MUM180_0013
MUM120_0020
MUMO096_0013
MKMO012_0161
MUM216_0002
MUM192_0002
MUM108_0015
MUMO084_0020
MUMO072_0014

UcTouHuk: KASE. *net [0 noraleHnsi C MOMEHTa pa3meLleHuns
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AoxXoaHOCTb

16.85%
16.97%
16.99%
16.67%
16.88%
16.88%
16.67%
16.88%
16.88%
16.88%
16.84%
16.86%
13.80%
16.85%
16.86%
14.30%
16.32%
16.40%
14.30%
16.87%
16.44%
16.57%
14.30%
14.10%
16.00%
16.33%
14.10%
15.82%
15.72%
15.58%
14.16%
14.45%
14.16%
15.40%
15.57%
14.10%
15.65%
14.30%
14.60%
15.51%

JleT po noraweHunsa*

2.80
4.10
7.90
6.80
3.40
0.89
6.80
3.40
0.89
3.30
1.00
2.00
5.80
4.70
2.40
8.70
0.64
1.50
8.70
4.10
2.90
4.20
8.80
11.70
0.97
3.50
13.0
1.50
3.60
6.00
9.70
7.90
9.80
4.70
0.96
11.80
3.00
8.80
6.80
3.80

Odara
pasmelleHm
]

15.m0n.2025
08.10n.2025
08.10n.2025
01.mnw0n.2025
01.mnw0on.2025
01.nw0n.2025
01.mnw0on.2025
01.mn0n.2025
01.1nw0n.2025
26.110H.2025
24.1m0H.2025
24.1m10H.2025
20.110H.2025
20.110H.2025
20.110H.2025
17.n0H.2025
17.noH.2025
10.10H.2025
10.mt0H.2025
10.mt0H.2025
03.10H.2025
03.10H.2025
27.Maa.2025
27.Ma5a.2025
27.maa.2025
27.maa.2025
26.Ma5.2025
20.ma9.2025
20.ma50.2025
20.maa.2025
20.ma9.2025
13.mas.2025
13.ma5.2025
13.Mma9.2025
13.mMaq.2025
06.mas.2025
06.mas.2025
06.ma5a.2025
06.ma5a.2025
06.mas.2025
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Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Pe3snaeHTbl

Oons BnapeHnsa Hot HBK He

Bcero B

Pe3snaeHTbl

e3nAeHTaMm

Hepe3supaeHTbl

N3MeHeHue (Hepe3upaeHTbl)

27.06.2025
23.06.2025
13.06.2025
06.06.2025
30.05.2025
23.05.2025
16.05.2025
08.05.2025
02.05.2025
25.04.2025
18.04.2025
11.04.2025
04.04.2025
28.03.2025
21.03.2025
14.03.2025
07.03.2025
28.02.2025
21.02.2025
14.02.2025
07.02.2025
31.01.2025
24.01.2025
17.01.2025
10.01.2025
31.12.2024
27.12.2024
20.12.2024
13.12.2024
06.12.2024
29.11.2024
22.11.2024
15.11.2024
08.11.2024
01.11.2024
24.10.2024
18.10.2024

503.5
505.0
505.0
505.0
505.0
506.0
506.0
506.0
506.0
486.0
486.3
486.6
409.9
414.8
414.8
414.8
414.8
420.1
420.1
420.1
420.1
379.8
379.8
379.8
379.8
354.9
354.9
354.9
354.9
395.1
395.1
395.1
395.1
382.0
382.0
371.9
119.3

Hepe3sunaeHTbl

2.7
1.1
1.1
1.1
1.1
0.0
0.0
0.0
0.0
19.9
19.7
19.4
96.1
90.9
90.9
90.9
90.9
85.5
85.5
85.5
85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

o6oporte
506.2
506.1
506.1
506.1
506.1
506.0
506.0
506.0
506.0
506.0
506.0
506.0
506.0
505.6
505.6
505.6
505.6
505.7
505.7
505.7
505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3

99.5%
99.8%
99.8%
99.8%
99.8%
100%
100%
100%
100%
96.0%
96.1%
96.2%
81.0%
82.0%
82.0%
82.0%
82.0%
83.1%
83.1%
83.1%
83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%

0.5%
0.2%
0.2%
0.2%
0.2%
0%
0%
0%
0%
3.9%
3.9%
3.8%
19.0%
18.0%
18.0%
18.0%
18.0%
16.9%
16.9%
16.9%
16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%

1.6
0.0
0.0
0.0
1.1
0.0
0.0
0.0

(19.9)

0.3
(76.7)
5.2
0.0
0.0
0.0
5.4
0.0
0.0
0.0
(40.3)
0.0
0.0
0.0
21.5
0.0
0.0
0.0
(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8

UcTtouHuk: HaumoHanbHbili baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance.k

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

3asBneHune o6 orpaHM4eHUM OTBETCTBEHHOCTU

AO «Halyk Finance» (manee — HF), nouepusist opranmsauus AO
«Haponupiii 6ank Kaszaxcrana». Hactosimas mnyOnukamuss HOCHT
UCKIIOYUTENIBHO HHQOPMALMOHHBIA XapakTep M He SBISETCS
MPEIOKEHHEM HIIN TIOIBITKOM co cToponsl HF kynuTh, mpoaats uiu
BCTYIIUTh B HHYIO CJ/IEJIKY B OTHOLICHHU KaKHX-JIMOO HEHHbIX Oymar
U UHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, Ha KOTOpbIE B HACTOsALIEH
myOJIMKalME MOXET COIEPKAaThCs CChUIKA, NPENOCTaBHTb KaKue-
MO0 MHBECTHIIMOHHBIC PEKOMEHNALMU HIIH YCIYTH. YKa3aHHbIE
NPEIIOKEHHsT MOTYT OBITh  HanpaBieHbl MCKIIOYMTENBHO B
COOTBETCTBHU C TPEOOBAHMSMM MPHMEHHMOTO 3aKOHOAATEIbCTBA.
Hacrosimas myGnukarus OCHOBaHA Ha MH(OPMAIMH, KOTOPYIO MBI
CUMTAaEM HAJEKHOW, OJHAKO Mbl HE YTBEP)KAAeM, 4YTO BCE
NPUBECHHBIC CBEJCHUS a0CONIOTHO TOYHBL. MBI He HeceM
OTBETCTBEHHOCTH 3@ HCIIOJB30BaHHE KIMEHTaMH HH(bOpMaLuy,
cojiepKalleiics B HACTOALIEH MyONMKAIlMH, a TaKkKe 3a CHCNKH U
omepalMyd € LEGHHbIMH OymMaraMM M MHBIMH (DUHAHCOBBIMH
WHCTPYMCHTaMH, YIIOMHHAIOIUMHCS B Heil. Mbl He GepeM Ha ce0st
00513aTeNbCTBO  PErYJISIPHO  OOHOBIATH MH(MOPMALMIO, KOTOpast
COJICPXKUTCS B HACTOSIILCH My OIMKAL[MH WIIH UCTIPABIISTh BO3MOXKHBIC
HerouHoctd. HF, ero addummupoBanHble M JOKHOCTHBIE JHMIIA,
MapTHEPsl M COTPYAHHMKH, B TOM YHCJIE JIHIQA, YYacTBYIOLIHE B
HOJIrOTOBKE M BBIITYCKE 3TOr0 MaTepuasia H (M) 4IEHbl HX CEMbH,
OCTaBIISIOT 33 COOOIf NMPaBO y4acTBOBAaTh B CHEIKAX B OTHOIICHHH
YIOMHHAIOIIUXCS B HACTOSILEH ITyOIMKALMKM HEHHBIX OyMar 1 UHbIX
¢unancoBeIXx HMHCTpyMeHTOB. AO «Halyk Finance» u (uim) ee
adhuIpoBaHHBIE JIMIA OCYIIECTBISAIOT IHPOKUH CIEKTp ONeparuii
U TpPeJOCTABISIIOT MHOXECTBO PAa3sHBIX YCIYr Ha (DPUHAHCOBBIX
pBIHKaX, TakMe KaK YyCIyTH (DHHAHCOBOTO KOHCYJIbTHPOBAHUS,
aHJeppaiTHHra, MapKeT-Melikepa BKJTIOHYAs SMHUTEHTaM,
YIOMSIHYTBIM B JIaHHOM Marepuayie. VMHBECTHIMM B aKTHBBI Ha
(MHAHCOBBIX PBIHKAX MMEIOT BBICOKYIO cTeneHb pucka. Ilpu stom
npourias JOXOAHOCTh HE SBISETCS I0Ka3aTejeM JOXOJHOCTH
uHBecTHIMIA B Oyaymem. Taike oTMeuaeM, 4TO Ha LieHHbIe OyMaru 1
WHbIC (PMHAHCOBBIE MHCTPYMEHTBI, PACCMATPHBAEMBIC B HACTOSIIECH
myOIMKalMy ¥ HOMHHMPOBAHHBIE B MHOCTPAHHOW BAllIOTE, MOTYT
OKa3bIBaTh BIMSHUE OOMEHHbIC KypChl BAIIIOT. I3MeHeHHe 0OMEHHBIX
KyPCOB BaJIIOT MOXET BbI3BaTh CHWJKEHHE CTOMMOCTH MHBECTULIHH B
yka3aHHbIe akTHBBL. Clle/lyeT HMEeTh B BHJy, YTO MHBECTHPOBAHHE B
JICTIO3UTAPHBIE PACIMCKU TAKKE IOABEPIKEHO PUCKY H3MEHEHHS
0OMEHHOro Kypca BalioT. VIHBECTOpBI 10 NPUHATHS peuieHus o0
YUYaCTHH B CIEJIKAaX C LCHHBIMH OymMaraMu ¥ MHBIMH (DMHAHCOBBIMH
MHCTPYMEHTaMH, PAacCMaTpHBaeMbIMH B HACTOSIIEH IyOnMKauuy,
JIOJDKHBI TIPOBOZUTH COOCTBEHHOE HCCIIEIOBAHUE OTHOCHUTEIBHO
HAJEKHOCTH OMUTEHTOB JAHHBIX LEHHBIX OyMar M HHBIX
(DMHAHCOBBIX HHCTPYMEHTOB.

Hacrosmas uupOpMauus He NpeJHa3HAYeHa JUisi IyOIH4HOTO
PacHpOCTPaHEHHUs U HE MOXET ObITh BOCIIPOM3BE/ICHA, TIepe/IaHa MK
ony6IMKOBaHa, LENTMKOM HIIM MO 4YacTsiM, Ge3 mpeaBapuTeNbHOTO
nucsMenHoro paspermenns AO «Halyk Finance».
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