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KopoTko Ha TeKywWMih MOMEHT:

NHaekcbl 3aBepwunan TOprM pasHOHanpaB/ieHHO Ha ¢doHe pocTa
MHbNaUNK;

Nvidia n AMD pacTtyT Ha Bo30o6HOBMeHnn npogax N ymunos B Kntanm;

NTorm kBapTtanoB KpynHenwux 6aHkos CLUA nokasbiBaloT
YCTOMYMBOCTb NoTpebutenen HeCMOTps Ha TapudHoe AaBneHue;

Fitch noaTBepanno cyBepeHHbIN KpeaAUTHbIN pelTUHI KasaxcTtaHa Ha
ypoBHe BBB co «CTabuibHbIM» MPOrHO30M;

NHBecTMumn B OCHOBHOWM KanuTan B KasaxcTaHe B sHBape-utoHe
BblpoC/n Ha 19.3%.

BanioTHbIN PbIHOK:
Jonnaposbl nHaekc DXY ykpenuncs Ha 0.5% 98.6 n.;

Kypc TeHre k gonnapy ocnab Ha 0.2% no 528.8.

Hedtb CcHMxaetrca Ha ¢OHe OTCPOUKM CaHKUMMN

npoTtuB Poccum

Bo BTOPHMK LieHbl Ha HedTb

CHU3WINCb MeHee 4YeM Ha 1%, NoCKOosbKy

50-gHEeBHbIN CpoK, 06bsABMEHHbIN npe3naeHToM CLUA [JoHanbaom

TpamnoMm ans npekpalleHus
HOBbIX CaHKUWK, ocnabun

COKpalleHna npeanoxeHud.

0.7% po $68.7 3a 6appenb

Poccuein BoliHbl B YKpauHe u nsbexaHus
onaceHMss no noBOoLY HeMeasleHHOro
HedTb Mapkm Brent nmopeweBena Ha

. Kak otmeTtun aHanutmk UBS [>XoBaHHU

CTayHOBO, paHee pbIHOK onacancsi, YTo CaHKUMM NPOTUB POCCUIACKON
HedTM 6yayT BBeaeHbl 6e3 npoMeaneHusi, HO O6BbABMEHHbIN CPOK
MO3BOJSINA y4YaCTHMKAM TOProB HaAesTbCs Ha MX NpeaoTBpalleHue.
Mpn 3T7oM B ING npeaynpeavnun, 4To B Cliyvyae peanusaunm CaHKUWn
MPOrHO3 MO0 MUPOBOMY He(TAHOMY PbIHKY U3MEHUTCS KapAWHanbHO,
TaK Kak KpyrnHerwmne rnokynatenum poccuimckon Hebtn — Kutan, MHams
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doHaOBbLIE MHAEKCDI

B e e

S&P 500 CLUA 6 243.8 -0.40% 6.16%
Dow Jones CLLIA 44 023.3 -0.98% 3.48%
NASDAQ CLUA 20 677.8 0.18% 7.08%

Euro Stoxx 50 EBpo3oHa 5 354.2 -0.31% 9.36%
FTSE 100 BennkobputaHus 8 938.3 -0.66% 9.36%
CAC 40 dpaHumsa 7 766.2 -0.54% 5.22%
DAX FepMaHus 24 060.3 -0.42% 20.85%
IBEX 35 NcnaHusa 13 874.7 -1.15% 19.66%
FTSE MIB UTanusa 39921.3 -0.66% 16.78%
Nikkei 225 AinoHua 39 678.0 0.19% -0.35%
Hang Seng [OHKOHI 24 590.1 0.28% 22.92%
Shanghai KuTan 3 505.0 -0.13% 4.44%
Sensex NHana 82 570.9 -0.15% 5.51%
Singapore CuHranyp 4119.8 0.25% 9.04%
Bovespa Bpa3unusa 135 250.1 -0.04% 12.44%
NIFTY 50 NHansa 25 151.6 -0.18% 6.37%
Borsa Index Typums 10 225.5 -1.28% 4.02%
KASE KazaxctaH 6 195.6 0.56% 11.07%

ToBapHbIA PbIHOK

_m“““

Brent 68.7 -0.7% -2.1% -10.1% -7.9%
Meab 9 645.5 0.3% -1.5% -0.6% 13.3%
LUnHk 2 697.0 -1.2% -0.9% 1.5% -9.5%
3onoto 3 324.6 -0.6% -0.4% -1.9% 26.7%
Cepebpo 37.7 -1.1% 2.6% 1.6% 30.5%
MpupopaHbiii ras 3.5 1.6% 5.5% -1.6% -3.0%
AnoMUHUMA 2 580.5 -0.4% -0.2% 2.7% 1.1%
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n Typumsi — 6yayT BblHYXZAEHbl COMOCTABWUTb BbIroAbl OT MOKYMKM

Jinpepbl n aytcangepbl nHaekca S&P 500
ONCKOHTUPOBAHHOIO CbIpbs C pycKaMun ang ceoero skcnopta B CLUA.

MHaeKkcCbl 3aBepLluUnIM TOpru pasHoHanpasJ/1IeHHO Ha

Newmont Corp -5.7%
¢oHe pocTta MHPNAUMKN M AaBNeHuns TapudosB

Blackrock Inc -5.9%

OcHoBHble doHpoBble MHAekcbl CLUA 3aKkpblIMCb CMeLWaHHO nocne
ny6amMKauumM oTyeTa MO MHAEKCY MOTPeBUTENbCKUX LEH 3a MIOHb, Agilent Technologies Inc -6.0%
KOTOPbI MNOKas3an YCKopeHne WHGAsuMn. [aHHble coBnaam C State Street Corp -7.3%

NMpOrHo3amMnm 3KOHOMWUCTOB, OAHAKO POCT UEH, B TOM 4ucie Ha
AES Corp 4.5%

NPOAYKTbl W oAexay, CTan AOMNONHUTENbHbIM CUIHaAOM, 4TO

BBeAEHHble npe3naeHToM [oHanbaom Tpamnom Tapudbl HaduHatoT Advanced Micro Devices Inc 6.4%
OKa3sblBaTb OLWYyTMMOE JaBfieHMe Ha CTOMMOCTb TOBapoB. 2TO First Solar Inc 6.9%
pasoyapoBano MHBECTOPOB, HagesaBWMXCSs Ha 6onee wMaArkue
nokaszatenu uHbAAUMM,  KOTOpble Morau  6bl noaTonkHyTs  ouper Micro Computer Inc 6.9%
QepepanbHy0 pe3epBHYK CUCTEMY K CKOPOMY CHMXXEHMUIO CTaBOK.
S&P 500 3aBepLunn ceccuto cHUxeHmem Ha 0.4%, Dow Jones noTepsan

6onee 400 nyHKTOB MAM 1%, TOrAa Kak TEXHOOrMYECKUA CEKTOP .ﬂOHI'OBOVI PbIHOK

noaaepxan Nasdaq, KOTOpbii OBHOBWUI peKopAHOE 3aKpbiTUE, -y
noaHsewKuch Ha 0.2%. Bymarn BlackRock nopewesenn Ha 5.9% _-“““_
nocne AOCTUXEHWUS PEKOPAHbIX MAaKCMMYyMOB Ha MPOLUIOA CEeCCUU:  US Treasuries (10YR) 4.48% 4.48% 4.33% 4.40% 3.84%
HEeCMOTpS Ha POCT aKTMBOB Mo ynpasneHvem o $12.5 TpunnuoHa,  US Treasuries (30YR) US$ 5.01% 5.02% 4.87% 4.89% 3.99%
Bblpy4YKa OKasasacCb HWXe OXWAAHUA WU3-32 CHUMXKEHUS UUCTbIX UK Gilts (30YR) GBP 4.63% 4.60% 4.63% 4.48% 3.49%
MPUTOKOB, BbI3BAHHOrO KpPYMHbIM BbIBOAOM CpPeAcTB OAHMM  Germany (10YR) EUR 2.71% 2.73% 2.69% 2.48% 1.94%
WHCTUTYLMOHAsNbHbIM KIIMEHTOM U3 UHAEKCHbIX (DOHAO0B. Kazakhstan (10YR) US$ 5.25% 5.16% 5.11% 5.09% 5.31%

Nvidia n AMD pacTtyT Ha BO306HOBNIEHMN npoaax BantoTHbLIM pbIHOK

Akumm Nvidia n Advanced Micro Devices BblpoCnu nocne Toro, Kak

6 98.6 0.5% 1.1% 0.6% -9.1%
KOMMaH1M NONyuYnAM paspelueHre BO306HOBUTL NPOAAXN YMNOB ANS USD/KZT —_ 0.2% e >.3% 0.2%
NN B Kutan, coobwimnnm aHanutukm BofA Securities B aHanmMTuyeckom
© USD/RUB 78.0 0.0% 0.0% -0.8% -31.3%
3anmcke. Mo MX MHEeHMI0, 3TO pacwupseT MNoTeHUManbHbIN PbIHOK
o I = 0, o 0, 0, 0,
KoMnaHuin ewé Ha 5-10% 1 noMoraetr MM yKpenuTb rnobanbHoe e 1.16 0.5% 1.1% 0.3% 12.0%
TEXHOMOrMYECKOe [OMWHUPOBaHWe 3a CcuYéT B3auMmogeicTeus c | GBP/USD 1.34 -0.3% -1.5% -1.4% 6.9%
uUsbD/JPY 148.9 0.8% 1.6% 2.9% -5.3%
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KuTanmckmmm paspabotunkamm [0, Takmmm Kak DeepSeek, wu
NPOTMBOCTOSHUS pPacTyLLen KOHKYPEHLUM CO CTOPOHbI Huawei.

B pe3synbtate aHanuUTUKM YONn-CTpUT B CPEAHEM MOBbICUN LesieBble
ueHbl akumih Nvidia 1 AMD po $193 u $145 cOOTBETCTBEHHO, Ha
OCHOBE YJIyYLUEHHbIX MPOrHO30B MO MNpUObLIIN B 3TOM U CleAytoLeM
rogy. Ha atom doHe, akumm Nvidia nogopoxanu Ha 4%, no $170.70,
a AMD — Ha 6.4%, pno $155.61.

> UTorm kBaptanoB kpynHenwunx 6aHnkoB CLUA
NOKasbiBalOT YCTOMUMBOCTb noTtpebutrenem HecMoTps
Ha TapudHoe aaBsieHue

Bo BTOpOM kBapTane kpynHenwmne 6aHkn CLLUA oTpasmnm ctabunbHoe
(pmnHaHCcoBOE NoBeaeHMe NnoTpebuTenen, HECMOTPSA Ha BONATUABHOCTb
PbIHKOB W POCT LEH, CBs3aHHbIM C Tapudamu. JPMorgan Chase,
Citigroup n Wells Fargo coobwmnm o pocTe BbIpyYKM B PO3HUYHbIX
CerMeHTax 3a CcuyeT yBenuMyeHnss 06bEMOB KpeauToBaHUs MO
KapTouykam. pu 3TOM ypoBeHb mpocpoyek cBbie 90 agHen ocTancsa
NnpakTU4YeCcKn HEeU3MeHHbIM MO CpaBHEHWID C MNpowsbiM rogom. B
yactHoctu, CFO JPMorgan [Oxepemu bBapHyM OTMETWA, 4TO
«noTpebutens B UesioM B nopsake». CnMcaHus HEBO3BPATHbIX AO/TOB
yBenmumnuce nuwb Ha 1% B noTpebutenbckom cerMmeHTe JPMorgan u
octanucb ctabunbHbiMK y Citigroup, B TOo BpeMmsa kak y Wells Fargo
Habnganoce CHuxeHue cnucaHunm Ha 10%. Bbymarm Citigroup
Bblpocnu 6onee yeM Ha 3% nocne nybamkaumm oTYETHOCTU, TOrAa Kak
akumun JPMorgan notepsinn 0.4%. Wells Fargo cHusuncsa Ha 5.48%
nocne Toro, kak 6aHK He onpasAasn OXWAAHUSA aHAIMTUKOB N CHU3WUI
MPOrHO3 MO 4YWUCTOMY TMpPOUEHTHOMY Jgoxody Ha roa. bBapHym
NOAYEPKHY, UTO CTPeccoBble MpuU3HaKU MNO-MpexXHeMy uvalle
dunKCcnpytoTcs y KaneHToB ¢ 6onee HU3KMMK AOXO0AaMU, O4HAKO Mpu
6e3paboTuue Ha ypoBHe 4.1% Bpa4 /M CTOMT 0XuAATb MaCCOBbIX
npob6seMm C Ka4yeCcTBOM KpeaAUTHOro noptdens.
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PbiHOYHas kanutanmsauuma 10 KpynHenwmx AnHaMuka nameHeHus uHaekca S&P 500

ny6nuuHBIX kKoMnanui CLUA, MNpA $ I e ——
Bec (%)

SMUTEHTOB
B % B MYHKTaX

S&P 500 0.14% -24.7 504 100%
Nvidia Information Technology -0.3% 26.40 69 33.8%
Financials 0.7% -14.18 73 13.7%
. Consumer Discretionary 0.4% -7.20 51 10.4%
Microsoft

Communication Services 0.7% -3.72 23 9.6%
Health Care -0.1% -10.89 60 9.1%

Apple .
Industrials 0.5% -4.16 78 8.7%
Consumer Staples 0.1% -2.80 38 5.4%
Amazon Energy -1.2% -2.58 23 3.0%
Utilities 0.4% -1.39 31 2.4%
Alphabet (Google) Real Estate 0.7% -1.66 31 2.0%
Materials -0.4% -2.53 26 1.9%

Meta Platforms

KaneHaapb OTYETHOCTM

Broadcom Inc *@aKT r/r

PbiH. Kan, Bbipyuka
mnapa $ mapa $

Berkshire Hathaway 16.07.2025 @ Progressive Corp/The 143.61 2.49 18.13 1.98 | 21.58
M&T Bank Corp 32.41 3.75 3.37 1.98 | 2.39
Prologis Inc 103.66 0.93 2.01 1.98 | 2.06
Tesla Motors PNC Financial Services Group I 77.93 3.39 8.68 1.98 5.60

Bank of America Corp 351.96 0.83 48.53 1.98 26.68

*Daxm 2/2- pe3ynbmamol 3a AHANOSUYHBIL NEPUOO NPOULTIOZ0 200d
JPMorgan Chase
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Fitch noaTBepanio cyBepeHHbIW KpeanTHbIN peuTuHr KasaxcraHa Ha ypoBHe BBB co «cTabunbHbIM>» NPOrHO3oM
PeliTuHrosoe areHtctBo Fitch Ratings BO BTOpHWK MNOATBEPAMIIO CYBEPEHHbIM KpeaAuTHbIn penTuHr KasaxcrtaHa Ha yposBHe BBB, nporHos -
«CTabunbHbI», cooblmnna npecc-cnyxba MMHUCTEPCTBA HaLMOHANbHOM SKOHOMUKW pecnybanku.

«AreHTCTBO OTMe4yaeT, YTO KJIOYEBbIMM (PaKTOpaMU COXPAHEHUS pPENTUHra SBASAIOTCA BbICOKMW YPOBEHb YMCTbIX BHELHMX aKTWUBOB, BKJ/HO4as
BaNOTHble akTMBbl HaumoHanbHOro doHaa KaszaxcraHa v 30/10TOBastOTHblE pe3epBbl HauMoHanbHOro 6aHka, HU3KMN ypOBEHb rOCYAapCTBEHHOMO
[onra, npoBefeHmne nocTteneHHom (UcKanbHOM KOHconuaauum, rubkocTtb B (PUHAHCUMPOBAHUKN, CTAabuIbHbIA 3KOHOMUYECKUA POCT U YMEPEHHbIE
reonosiMTUYecKme pucku», - roBOPUTCHA B COOBLLEHUN.

TaM oOTMeyaeTcsl, 4YTO BbICOKMA 06bEM A06blUM HedTM 3a CYEeT pacwmpeHumss TeHrmsckoro MectopoxaeHus (TLLO) 6yaeT cyuwecTtBeHHO
KOMMEHCNPOBaTb BINSHNE CHUMXXEHUS LeH Ha HedTb.

Mo MHeHMIO areHTCcTBa, NpoBeAeHne pedopM HasoroBoro Kogekca no3BOSIUT COKPaTUTb PUCKanbHbIM AeduunT B CpeAHEeCPOYHON nepcrneKkTmBe.
«lMpOrHO3mMpyeTcs, YTO COOTHOLIEHWE rocyaapCcTBeHHoro gonra k BBI, BkAo4as rapaHTMpoBaHHble ob6a3aTenbCTBa, OCTAaHETCs CTabunbHbIM>», -
rOBOPUTCS B NMpecc-penuse.

NcTouHunk: NHTepdakc

MHBecTLMM B OCHOBHOM KanuTtan B KazaxcraHe B sHBape-uioHe BbIpocsin Ha 19.3%

MHBecTMUMM B OCHOBHOM KanuTtan B KasaxcTtaHe B sHBape-utoHe 2025 roga coctaBunm 8.176 TpaH TeHre, 4to Ha 19.3% 6onblie, 4eM B ssHBape-
noHe 2024 roga, coobuwaeTt 60p0 HaUMOHANbHOW CTAaTUCTUKK AreHTCTBa NO CTpaTermM4yeckoMy naaHMpoBaHuio U pedopMam.

CornacHo craTaaHHbIM, Haubonee npuBneKaTesibHbIMM OTPACAsSAMU AN MHBECTUUMOHHbIX BJIOXEHWI B MepBOM MOJYrogmu OCTaBasinCb
npomblwneHHocTb (38.8%) (B TOM u4ucne ropHoaobbiBaowWwas MpPOMbILWNEHHOCTb WM pa3paboTka KapbepoB 16.2%, ob6bpabaTbiBatowlas
MPOMbILWNEHHOCTb — 12.4%), onepaunun C HeABUMXUMbIM UMyLecTBOM (19.8%), TpaHcnopT 1 cknagmpoBaHue (15.5%) n obpasoBaHue (7.5%).
Takxe B OTYETHOM nepuoae Habnwaanocb yBenyeHne 3atpaT Ha paboTbl NO CTPOUTENBCTBY M KanUTasibHOMY PEMOHTY 34aHUN U COOPYXEHUN Ha
27.2%.

MpeobnagatoWwMMmM UCTOUYHMKAMM MHBECTUUUI B siHBape-utoHe 2025 r. octaBanncb cob6CTBEHHble CpeAcCTBa XO3SMCTBYHOWMX CybbekToB, 0b6bem
KOTOpbIX cocTaBun 5.285 TpnH TeHre.

NHBECTULMOHHbIE B/IOXXEHUSA KPYMHbIX NPEeAnpUATUIA B OTYETHOM Nepuoae paBHAAUCL 2.495 TpaH TeHre.

YaenbHbI Bec cpencTs rocbromxera coctasuna 21.9%, kpeantos 6aHKOB -3.8%, APYrMX 3aeMHbIX cpeacTs — 9.7% (U3 HUX CpeacTBa Hepe3naeHToB
- 3.3%).

NcTouHnk: NHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*

(Haexc) L craBka 2023 2024 Kypc L)
USD/KZT Kasaxcra 16.50% 14.8% 8.7% 525.8 0.2% 1.2% 2.3% 0.2%
USD/RUB Poccus 20.00% 6.0% 8.5% 78.0 0.0% 0.0% -0.8% -31.3%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.7 0.0% 0.1% -0.5% -3.8%
USD/KGS KbiprbiscraH 9.00% 8.0% 6.3% 87.2 0.4% 0.1% 0.0% 0.4%
USD/TIS TapkukmucraH 8.25% 3.8% 3.6% 9.7 0.0% -0.9% 2.8% 11.2%
UsD/uzs Y36ekncran 14.00% 8.8% 9.8% 12 716 0.4% 0.4% -0.3% 1.4%
USD/UAH YkpauHa 15.50% 13.4% 6.5% 41.8 0.0% 0.0% 1.0% -0.5%
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.2 0.1% 0.1% 0.0% -1.6%
USD/BRL Bpasunus 15.00% 4.6% 4.4% 5.6 -0.1% -0.3% 1.0% -10.0%
USD/INR Wuams 5.50% 5.7% 4.9% 85.8 0.0% 0.2% -0.8% 0.2%
USD/ZAR IOAP 7.25% 5.9% 4.4% 17.9 0.1% 0.8% 0.7% -4.9%
USD/TRY Typums 46.00% 53.4% 60.0% 40.2 0.1% 0.4% 2.2% 13.7%
DXY CA 4.50% 4.1% 3.0% 98.6 0.5% 1.1% 0.7% 9.1%
USD/CAD Kanapna 2.75% 3.9% 2.4% 1.4 0.1% 0.5% 1.1% -4.6%
GBP/USD Benuko6puTanns  4.25% 7.4% 2.5% 1.3 -0.3% 1.5% 1.4% 6.9%
USD/CHF Wseiiuapus 0.00% 2.2% 1.1% 0.8 0.5% 0.7% 1.5% “11.6%
USD/IPY Ainonus 0.50% 3.3% 2.7% 148.9 0.8% 1.6% 2.9% -5.3%
USD/KRW l0>cHan Kopes 2.50% 3.6% 2.3% 1387.5 0.3% 1.2% 2.1% 5.7%

UcTtoyHumk: Bloomberg. *rnokasaresb TeMrnoB MHGASUNN B CPEAHEM 3a 1o
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Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam

LieHa JoxoaHoCTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun,

[opaunsa

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd

MJ1H.
Pecnyb6nuka KaszaxcraH

KAZAKS 0.6 09/30/26 EUR 0.60 96.80 97.62 3.34 2.62 96.76 104.09 30.09.2026 500
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 23.50 23.50 596.95 1958.15 15.09.2027 10 000
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.24 3.24 105.81 119.99 09.11.2028 525
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 19.01 19.01 429.70 1497.63 11.09.2030 10 000
KAZAKS 1 1/2 09/30/34 EUR 1.50 85.57 85.98 3.35 3.29 66.73 65.94 30.09.2034 650
KAZAKS 4.714 04/09/35 uUsD 4.71 96.44 96.61 5.18 5.16 131.44 76.58 09.04.2035 1 500
KAZAKS 4 7/8 10/14/44 uUsD 4.88 88.94 89.13 5.84 5.82 170.18 90.77 14.10.2044 1 000
KAZAKS 6 1/2 07/21/45 uUsD 6.50 106.16 106.56 5.97 5.94 183.61 99.85 21.07.2045 1 500
HK KasMyHairlas
KZOKZ 5 3/8 04/24/30 uUsD 5.38 100.68 101.25 5.21 5.08 154.44 117.95 24.04.2030 1250
KZOKZ 3 1/2 04/14/33 uUsD 3.50 86.48 87.50 5.68 5.50 183.43 135.01 14.04.2033 750
KZOKZ 5 3/4 04/19/47 uUsD 5.75 86.53 87.46 6.96 6.87 280.08 195.90 19.04.2047 1250
KZOKZ 6 3/8 10/24/48 uUsD 6.38 92.17 93.58 7.06 6.93 289.35 204.35 24.10.2048 1 500
KZOKZ 4 3/4 04/19/27 uUsD 4.75 99.63 100.45 4.97 4.47 101.20 79.85 19.04.2027 250
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 95.87 96.57 5.37 4.78 122.32 106.96 28.10.2026 500
KasTpaHcrlras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 97.99 98.85 5.35 4.93 150.59 126.11 26.09.2027 706
BaHk PasButua KasaxcraHa
DBKAZ 6 03/23/26 uUsD 6.00 99.66 100.21 6.49 5.67 192.85 190.10 23.03.2026 107
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.90 101.06 4.95 4.86 119.15 98.05 15.04.2027 500
DBKAZ 5 1/4 10/23/29 uUsD 5.25 100.27 100.40 5.18 5.14 157.61 122.59 23.10.2029 500
DBKAZ 2.95 05/06/31 uUsD 2.95 87.53 87.72 5.49 5.44 181.94 140.58 06.05.2031 255
TenrunslleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 99.56 100.26 8.10 -0.88 -78.90 -57.43 15.08.2025 500
TENGIZ 3 1/4 08/15/30 uUsD 4.00 98.83 99.53 5.45 4.58 95.40 88.93 15.08.2026 1 000
TENGIZ 2 5/8 08/15/25 uUsD 3.25 89.16 89.96 5.74 5.54 203.39 165.53 15.08.2030 750
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 92.38 93.15 6.18 6.06 229.55 173.24 15.12.2033 10
BLSINV 5 12/15/33 uUsD 5.00 92.38 93.03 6.18 6.08 230.55 174.21 15.12.2033 70
BLSINV 5 12/15/33 uUsD 5.00 92.38 92.95 6.18 6.09 231.24 174.88 15.12.2033 165
Freedom Finance SPC Ltd
FRHC 5 1/2 10/21/26 uUsD 5.50 99.82 100.30 5.64 5.24 157.62 143.13 21.10.2026 66
FRHC Fractional SPC Ltd
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3.08
3.41
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6.41

11



E>xeaHeBHbIX 0630p

16 nwonga 2025 r.

FRHCFR 0 02/26/54 uUsD
FinTechLab MFO LLP

FTLMFO 11 01/19/26 uUsbD
M®O TOO OHnaiHKaz®uHaHC

MOOKF 10 03/18/27 uUsD
M®O TOO ®puaom ®uHaHc Kpeaur

FRFINC 6 12/21/26 usbD
TOO Mo6unbHbLIM Mup

MOBMIR 6 09/30/26 usbD
AO ®oprte BaHk

FORTEB 7 3/4 02/04/30 uUsD
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Mokynka [pogaxa Mokynka lMpoaaxa Z-Sprd G-Sprd norawieHns [obpatieHum, MaH
Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029 usD 5.38% 97.79 98.82 6.07 5.74 227.17 195.65 20.02.2029 500 3.15
UZBEK 3.700 11/25/2030 usb 3.70% 88.33 89.17 6.30 6.10 252.43 213.64 25.11.2030 555 4.70
HB Pecny6nuku Y36ekucraH
NBUZB 4.85 10/21/2025 usD 4.85% 99.55 100.00 6.49 4.82 149.42 153.91 21.10.2025 300 0.26
Nnoteka baHk
IPTBZU 5.5 11/19/2025 usb 5.50% 99.45 99.78 7.08 6.10 223.58 226.39 19.11.2025 300 0.33
HaBou MaiHUHr
NAVOIM 6.7 10/17/2028 usD 6.70% 101.83 102.09 6.07 5.98 243.09 213.56 19.11.2028 500 2.85
NAVOIM 6.95 10/17/2031 usb 6.95% 102.06 102.36 6.54 6.48 282.35 238.80 19.11.2031 500 4.95
Uzauto Motors AJ
UZAMTS 4.85 05/04/26 usb 4.85% 98.35 98.88 6.99 6.29 286.50 282.61 05.04.2026 300 0.76
AK Arpo6aHk
AGROBK 9.25 10/02/29 uUsD 9.25% 106.25 106.52 7.49 7.41 388.25 354.16 10.02.2029 400 3.39
Ta6bnuua 4. UndbopMmaumsa no NpoyUMM espoobaraymam
LleHa JloxoaHOCTb Cnpen fNata O6bem bymar B
Boinyck Bantora Kynou Mokynka Mpopaxa Mokynka Mpopaxa Z-Sprd OAS-Sprd | noraweHus OGPSf:HMM Atopauns

SEASPAN CORP uUsD 5.50% 94.0 97.2 7.23 6.31 367.74 230.29 01.08.2029 750 3.46
CYDSA SAB DE CV uUsD 6.25% 98.7 99.7 6.87 6.38 35.89 22.75 04.10.2027 163 2.01
BUKIT MAKMUR MANDIRI UTA UsD 7.75% 99.4 100.1 8.87 5.93 15.83 5.93 10.02.2026 212 0.53
IOCHPE-MAX/MAX WHEELS MX uUsD 5.00% 94.7 95.7 7.10 6.72 180.75 154.20 07.05.2028 400 2.54
ADECOAGRO SA uUsD 6.00% 99.3 100.2 6.33 4.73 27.20 15.77 21.09.2027 416 1.98
QORVO INC USsD 4.38% 96.7 97.0 5.3 5.2 77.3 72.0 15.10.2029 848 3.78
JSW STEEL LTD uUsD 3.95% 96.6 97.2 6.1 5.7 6.9 6.4 05.04.2027 500 1.62
EMBRAER NETHERLANDS FINA UsD 7.00% 107.0 107.7 5.3 5.2 5.3 5.2 28.07.2030 750 3.95
BRF SA USsD 4.88% 95.3 96.0 6.1 5.9 6.1 5.9 24.01.2030 588 3.89
COCA-COLA ICECEK AS usD 4.50% 96.7 97.8 5.5 5.2 5.6 5.2 20.01.2029 500 3.13
EXPAND ENERGY CORP UsD 5.38% 100.0 100.2 5.4 5.3 110.0 104.0 15.03.2030 1200 2.41
GENERAL MOTORS CO usD 5.40% 101.9 102.0 4.9 4.9 4.9 4.9 15.10.2029 1 000 3.59
BLUE OWL CREDIT INCOME usD 6.65% 102.6 102.8 6.1 6.0 6.1 6.0 15.03.2031 750 4.47
NORTHERN STAR RESOU UsD 6.13% 102.8 103.4 5.7 5.6 5.7 5.6 11.04.2033 600 5.88
APA CORP usD 6.10% 97.6 97.8 6.4 6.4 6.5 6.4 15.02.2035 350 6.92
OLIN CORP USsD 6.63% 98.4 99.8 6.9 6.7 8.4 7.8 01.04.2033 600 5.82
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

SMUTEHT

LleHHble 6yMarn MnHucrepctea PMHaAHCOB

MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®mMHaHCoOB
MuHuctepcteo ®rHaHCoOB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rMHaHCoOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®rMHaHcoB
MuHucTepctso ®rHaHCOB
MuHuctepctso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCcoOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®rMHaHcoB
MuHucTepctso ®rHaHCcoOB
MuHucTepcTso ®mMHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcteo ®rHaHCOB
MuHucTepctso ®mMHaHCcoB
MwuHucTepctBo ®MHaHCOB
MuHuctepctso ®rHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®mMHaHCcoB
MwuHucTepctBo ®MHaHCOB
MuHuctepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepcTtBo ®MHaHCOB

Tukep

MUM240_0001
MUM180_0009
MKMO012_0161
MUM240_0001
MUM180_0009
MKMO012_0161
MUM096_0011
MOM048_0053
MUM156_0005
MUX072_0003
MUM072_0015
MOMO060_0054
MUM108_0015
MKMO012_0160
MUM180_0005
MUM108_0015
MUMO096_0012
MUM192_0002
MUM180_0011
MUM108_0015
MUM180_0016
MKMO012_0161
MUM180_0009
MUM156_0008
MUM180_0005
MUM180_0009
MUM156_0006
MUM120_0020
MUM180_0013
MUM120_0020
MUMO096_0013
MKMO012_0161
MUM216_0002
MUM192_0002
MUM108_0015
MUMO084_0020
MUMO072_0014
MUM216_0001
MUM096_0013
MKMO012_0160

UcTouHuk: KASE. *net [0 noraleHnsi C MOMEHTa pa3meLleHuns
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AoxXoaHOCTb

16.67%
16.88%
16.88%
16.67%
16.88%
16.88%
16.88%
16.84%
16.86%
13.80%
16.85%
16.86%
14.30%
16.32%
16.40%
14.30%
16.87%
16.44%
16.57%
14.30%
14.10%
16.00%
16.33%
14.10%
15.82%
15.72%
15.58%
14.16%
14.45%
14.16%
15.40%
15.57%
14.10%
15.65%
14.30%
14.60%
15.51%
14.13%
15.40%
15.51%

JleT po noraweHunsa*

6.80
3.40
0.89
6.80
3.40
0.89
3.30
1.00
2.00
5.80
4.70
2.40
8.70
0.64
1.50
8.70
4.10
2.90
4.20
8.80
11.70
0.97
3.50
13.0
1.50
3.60
6.00
9.70
7.90
9.80
4.70
0.96
11.80
3.00
8.80
6.80
3.80
11.30
4.80
0.78

Odara
pasmelleHm
]

01.nw0n.2025
01.1nw0n.2025
01.mnw0on.2025
01.mnw0on.2025
01.mnw0on.2025
01.nw0n.2025
26.110H.2025
24.1m0H.2025
24 .m0H.2025
20.110H.2025
20.110H.2025
20.110H.2025
17.moH.2025
17.n0H.2025
10.m0H.2025
10.mt0H.2025
10.10H.2025
03.10H.2025
03.10H.2025
27.Mma5a.2025
27.maa.2025
27.maa.2025
27.Ma5.2025
26.Ma5.2025
20.maa.2025
20.ma50.2025
20.ma9.2025
20.ma8.2025
13.maq.2025
13.maq.2025
13.masn.2025
13.mMaq.2025
06.maa.2025
06.mas.2025
06.mas.2025
06.ma5a.2025
06.maa.2025
22.anp.2025
22.anp.2025
22.anp.2025
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Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Pe3snaeHTbl

Oons BnapeHnsa Hot HBK He

Bcero B

Pe3snaeHTbl

e3nAeHTaMm

Hepe3supaeHTbl

N3MeHeHue (Hepe3upaeHTbl)

27.06.2025
23.06.2025
13.06.2025
06.06.2025
30.05.2025
23.05.2025
16.05.2025
08.05.2025
02.05.2025
25.04.2025
18.04.2025
11.04.2025
04.04.2025
28.03.2025
21.03.2025
14.03.2025
07.03.2025
28.02.2025
21.02.2025
14.02.2025
07.02.2025
31.01.2025
24.01.2025
17.01.2025
10.01.2025
31.12.2024
27.12.2024
20.12.2024
13.12.2024
06.12.2024
29.11.2024
22.11.2024
15.11.2024
08.11.2024
01.11.2024
24.10.2024
18.10.2024

503.5
505.0
505.0
505.0
505.0
506.0
506.0
506.0
506.0
486.0
486.3
486.6
409.9
414.8
414.8
414.8
414.8
420.1
420.1
420.1
420.1
379.8
379.8
379.8
379.8
354.9
354.9
354.9
354.9
395.1
395.1
395.1
395.1
382.0
382.0
371.9
119.3

Hepe3sunaeHTbl

2.7
1.1
1.1
1.1
1.1
0.0
0.0
0.0
0.0
19.9
19.7
19.4
96.1
90.9
90.9
90.9
90.9
85.5
85.5
85.5
85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

o6oporte
506.2
506.1
506.1
506.1
506.1
506.0
506.0
506.0
506.0
506.0
506.0
506.0
506.0
505.6
505.6
505.6
505.6
505.7
505.7
505.7
505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3

99.5%
99.8%
99.8%
99.8%
99.8%
100%
100%
100%
100%
96.0%
96.1%
96.2%
81.0%
82.0%
82.0%
82.0%
82.0%
83.1%
83.1%
83.1%
83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%

0.5%
0.2%
0.2%
0.2%
0.2%
0%
0%
0%
0%
3.9%
3.9%
3.8%
19.0%
18.0%
18.0%
18.0%
18.0%
16.9%
16.9%
16.9%
16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%

1.6
0.0
0.0
0.0
1.1
0.0
0.0
0.0

(19.9)

0.3
(76.7)
5.2
0.0
0.0
0.0
5.4
0.0
0.0
0.0
(40.3)
0.0
0.0
0.0
21.5
0.0
0.0
0.0
(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8

UcTtouHuk: HaumoHanbHbili baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance.k

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

3asBneHune o6 orpaHM4eHUM OTBETCTBEHHOCTU

AO «Halyk Finance» (manee — HF), nouepusist opranmsaums AO
«Haponueiit 6ank Ka3zaxcrana». Hacrosimas myOamKamust HOCHUT
UCKIIOYUTENIBHO HHQOPMALMOHHBIA XapakTep M He SBISETCS
MPEIOKEHHEM HIIN TIOIBITKOM co cToponsl HF kynuTh, mpoaats uiu
BCTYIIUTh B HHYIO CJ/IEJIKY B OTHOLICHUH KaKUX-IMOO HEHHbIX Oymar
U UHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, Ha KOTOpbIE B HACTOsALIEH
myOJIMKalME MOXET COIEPKAThCA CChUIKA, NPENOCTABHTb KaKue-
MO0 MHBECTHIIMOHHBIC PEKOMEHNALMU HIIH YCIYTH. YKa3aHHbIE
NPEIIOKEHHsT MOTYT OBITh  HanpaBieHbl MCKIIOYMTENBHO B
COOTBETCTBHU C TPEOOBAHMSMM MPHMEHHMOTO 3aKOHOAATEIbCTBA.
Hacrosimas myGnukarus OCHOBaHA Ha MH(OPMAIMH, KOTOPYIO MBI
CUMTAaEM HAJEKHOW, OJHAKO Mbl HE YTBEP)KAAeM, 4YTO BCE
NPUBECHHBIC CBEJCHUS a0CONIOTHO TOYHBL. MBI He HeceM
OTBETCTBEHHOCTH 3@ HCIIOJB30BaHHE KIMEHTaMH HH(bOpMaLuy,
cojiepKalleiics B HACTOALIEH MyONMKAIlMH, a TaKkKe 3a CHCNKH U
omepalMyd € LEGHHbIMH OymMaraMM M MHBIMH (DUHAHCOBBIMH
WHCTPYMCHTaMH, YIIOMHHAIOIUMHCS B Heil. Mbl He GepeM Ha ce0st
00513aTeNbCTBO  PErYJISIPHO  OOHOBIATH MH(MOPMALMIO, KOTOpast
COJICPXKUTCS B HACTOSIILCH My OIMKAL[MH WIIH UCTIPABIISTh BO3MOXKHBIC
HerouHoctd. HF, ero addummupoBanHble M JOKHOCTHBIE JHMIIA,
MapTHEPsl M COTPYAHHMKH, B TOM YHCJIE JIHIQA, YYacTBYIOLIHE B
HOJIrOTOBKE M BBIITYCKE 3TOr0 MaTepuasia H (M) 4IEHbl HX CEMbH,
OCTaBIISIOT 33 COOOIf NMPaBO y4acTBOBAaTh B CHEIKAX B OTHOIICHHH
YIOMHHAIOIIUXCS B HACTOSILEH ITyOIMKALMKM HEHHBIX OyMar 1 UHbIX
¢unancoBeix umHCTpyMeHTOB. AO «Halyk Finance» m (wmm) ee
adhuIpoBaHHBIE JIMIA OCYIIECTBISAIOT IHPOKUH CIEKTp ONeparuii
U TpPeJOCTABISIIOT MHOXECTBO PAa3sHBIX YCIYr Ha (DPUHAHCOBBIX
pBIHKaX, TakMe KaK YyCIyTH (DHHAHCOBOTO KOHCYJIbTHPOBAHUS,
aHJeppaiTHHra, MapKeT-Melikepa BKJTIOHYAs SMHUTEHTaM,
YIOMSIHYTBIM B JIaHHOM Marepuayie. VMHBECTHIMM B aKTHBBI Ha
(MHAHCOBBIX PBIHKAX MMEIOT BBICOKYIO cTeneHb pucka. Ilpu stom
npourias JOXOAHOCTh HE SBISETCS I0Ka3aTejeM JOXOJHOCTH
uHBecTHIMIA B Oyaymem. Taike oTMeuaeM, 4TO Ha LieHHbIe OyMaru 1
WHbIC (PMHAHCOBBIE MHCTPYMEHTBI, PACCMATPHBAEMBIC B HACTOSIIECH
myOIMKalMy ¥ HOMHHMPOBAHHBIE B MHOCTPAHHOW BAllIOTE, MOTYT
OKa3bIBaTh BIMSHUE OOMEHHbIC KypChl BAIIIOT. I3MeHeHHe 0OMEHHBIX
KyPCOB BaJIIOT MOXET BbI3BaTh CHWJKEHHE CTOMMOCTH MHBECTULIHH B
yka3aHHbIe akTHBBL. Clle/lyeT HMEeTh B BHJy, YTO MHBECTHPOBAHHE B
JICTIO3UTAPHBIE PACIMCKU TAKKE IOABEPIKEHO PUCKY H3MEHEHHS
0OMEHHOro Kypca BalioT. VIHBECTOpBI 10 NPUHATHS peuieHus o0
YUYaCTHH B CIEJIKAaX C LCHHBIMH OymMaraMu ¥ MHBIMH (DMHAHCOBBIMH
MHCTPYMEHTaMH, PAacCMaTpHBaeMbIMH B HACTOSIIEH IyOnMKauuy,
JIOJDKHBI TIPOBOZUTH COOCTBEHHOE HCCIIEIOBAHUE OTHOCHUTEIBHO
HAJEKHOCTH OMUTEHTOB JAHHBIX LEHHBIX OyMar M HHBIX
(DMHAHCOBBIX HHCTPYMEHTOB.

Hacrosmas uupOpMauus He NpeJHa3HAYeHa JUisi IyOIH4HOTO
PacHpOCTPaHEHHUs U HE MOXET ObITh BOCIIPOM3BE/ICHA, TIepe/IaHa MK
ony6IMKOBaHa, LENTMKOM HIIM MO 4YacTsiM, Ge3 mpeaBapuTeNbHOTO
nucsMenHoro paspermenns AO «Halyk Finance».


http://www.halykfin.kz/

