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KopoTko Ha TeKywWMih MOMEHT:
Nhpekc S&P 500 npeBbicnn 6 200 NyHKTOB;

HoBbIN 3aKOHOMPOEKT O COSIHEYHOW 3Heprnm 61aroBoONT NOKaNbHbIM
npounssogutensam us CLUA;

HPE pacTéTt Ha yperynuposaHuu ncka DOJ no caenke c Juniper;

Robinhood pacwupsaeT kpuntoBantoTHOE NpeanoXeHne 1 3anyckaeT
TOKEHU3MPOBaHHbIE aKLnK;

TokaeB noanucan 3akoH o GoHAaxX LeneBoro Kkanutana;

DKOHOMMYECKUI nynbC: EBpO30Ha.

BasnilOTHbIN PbIHOK:
Jonnaposbih nHgekc DXY cHmuamnca Ha 0.5% go 96.9 n.;

Kypc TeHre k gonnapy cHmsuncs Ha 0.1% po 519.6.

HedTb cHMXXaeTcs Ha oXXuaaHusaX pocrta Ao6biun

OMNEK+

LleHbl Ha HedTb HEMHOro CHM3WINCL Ha QoHe ocnabnerus
reonoINTUYECKNUX PUCKOB U COOBLLEHUI O BO3MOXHOM YBENYEHUU
nobblun OMNEK+ B aBrycte. HedTb Mapku Brent cHuaunuce Ha 0.2%
no $67.6 3a b6appenb. 3a npownyt Hegento 6eHUMapKk nokasan
KpynHerwee cHuxeHne ¢ mapTta 2023 r., HO MO UTOraM UIOHSA BbIPOCU
BTOpOM Mecsy noapsa, npubaBuB okono 4.6%. [JononHuTenbHoe
JaBneHne  Ha KOTUPOBKW  OKasanu  JdaHHble  YnpasJeHus
3HepreTnyeckon nHdopmauymm CLUA o pekopaHoi gobbidye B CTpaHe B
anpene Ha ypoBHe 13.47 mnH 6appenein B cyTkn. Cayaosckas ApaBus
n OAD yBeIMYMNM MNOCTAaBKM MeHblue paspewéHHoro ob6béma.
KasaxcTtaH MOXEeT NpeBbICUTb MPOrHO3 No Aobblvye NpuMepHO Ha 2%
nocne MoAaepHM3aummn KpynHenLwmnx KacnMmcknx MecTopoXaeHun.
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S&P 500 CLUA 6 205.0 0.52% 5.50%
Dow Jones CLUA 44 094.8 0.63% 3.64%
NASDAQ CLUA 20 369.7 0.47% 5.48%
Euro Stoxx 50 EBpo3oHa 5 303.2 -0.42% 8.32%
FTSE 100 BennkobputaHus 8 761.0 -0.43% 7.19%
CAC 40 dpaHumsa 7 665.9 -0.33% 3.86%
DAX F'epMmaHus 23 909.6 -0.51% 20.09%
IBEX 35 NcnaHusa 13991.9 0.16% 20.67%
FTSE MIB UTanusa 39 792.2 0.13% 16.40%
Nikkei 225 AinoHua 40 487.4 -1.10% 0.36%
Hang Seng [OHKOHI 24 284.2 -0.87% 20.00%
Shanghai KuTtan 3444.4 0.21% 2.98%
Sensex NHans 83 606.5 0.20% 7.21%
Singapore CuHranyp 3964.3 0.75% 5.45%
Bovespa Bpa3unusa 138 854.6 1.45% 15.44%
NIFTY 50 NHansa 25 561.9 0.18% 8.11%
Borsa Index Typums 9 948.5 5.78% 1.20%
KASE KasaxcraH 6 018.6 0.47% 7.90%

ToBapHbIA PbIHOK

_m“““

Brent 67.6 -0.2% -5.4%
Meab 9 869.0 -0.1% 2.1%
LnHk 2 751.5 -1.0% 2.4%
3onoto 3 303.1 0.9% -1.9%
Cepe6po 36.1 0.3% 0.0%
MpupopaHbiii ras 3.5 -7.6% -6.5%
ANOMUHUNA 2 597.5 0.1% 0.3%
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NHpexkc S&P 500 npeBbicun 6 200 NyHKTOB Jinaepbl n aytcampepbl nHaekca S&P 500

BupxeBble doHAoBble MHAEKCHI CLUA BHOBb 06HOBMAM abCoONIOTHLbIE
ncropuyeckme makcmmymbl. MHgekc S&P 500 (+0.52%) Bnepsbie B
UcTopun 3akpblica Bbiwe 6 200 NyHKTOB, MOAYYMB MNOAAEPXKKY OT
pocta Hambonee KanUTaIM3UPYEMbIX CEKTOPOB MHEMOPMALMOHHbIX Enphase Energy Inc -3.0%
TexHonorun (+1.0%) u dumHaHcoB (+0.9%). HekoTopble diarMaHsbl

Lamb Weston Holdings Inc -2.9%

N Fortive Corp -3.4%
aMEpPUKAHCKON 3KOHOMUKM OBHOBMAM B MOHEAEeNbHUK NUCTOPUYECKME
BEPLUNHbI, CpeaAn HUX OKasalnCb BeAylMe MHBECTULMOHHbIE AOMa Albemarle Corp -3.5%
JPMorgan (+1.0%) n Goldman Sachs (+2.5%), a Takxe IT-ruraHTbl Palantir Technologies Inc 4.3%
B nmue Nvidia (+0.2%), Microsoft (+0.3%) n Broadcom (+2.3%). Juni Net ks I .
Mexay TeMm, 30/10TO BHOBb 3akpbuLiocb Bbiwe $3 300 3a TpolicKkyto uniper Networks Inc 8.5%
YHUMIO Ha OXMAaHUaX CHMxXeHusa ctaBkm B CLUA. Ha cerogHsWwHMA First Solar Inc 8.8%
BEPOATHOCTb CHUXEHMUA CTaBKM Ha 25 6N Ha CEHTAOPbCKOWM BCTpeYe . ett Packard Enterprise Co 11.1%

OPC CLWIA (17-18 ceHTs6psa) Bbipocia Ao 78.1% B cpaBHEHUWU C
66.5% Hepenen paHee u 55.7% wMecauem paHee. [onnap Ha
BO3POCLUMX MepcrnekTMBax CMAryeHus Kypca AEHEeXHO-KpeaAUTHOWN <

P P P A PeA Aonrosou PbIHOK
MOSINTUKM CHU3UNCA A0 3.5-neTHnx MumHuUMymoB. MHaekc DXY B

MoHeAenbHYUK 0Cnat Ha 0.5% W CHUSWNCS C Hadana roga Ha 10.7%. _-_
B pesynbTate 3T0r0 Kypc BantoTHOM napbl EUR/USD Bbipoc ¢ Ha4vana “““_

rona Ha 13.8% 40 1.18. US Treasuries (10YR) 4.21% 4.23% 4.29% 4.42% 3.84%

US Treasuries (30YR) US$ 4.75% 4.77% 4.83% 4.92% 3.99%

. . UK Gilts (30YR) GBP 4.49% 4.50% 4.49% 4.73% 3.49%

HOBbIM 3aKOHOMPOEKT O COJIHEUHOW DBHEpPrumM . ... 1oy EUR 2.61% 2.59% 2.51% 2.55% 1.94%
6narosonuT nokanbHbIM NponssoauTensam us CLUA Kazakhstan (10YR) US$ 5.06% 5.10% 4.97% 5.24% 5.31%

HoBas MO,CI,VICDVIKaLWIH 3aKOHOMpPOEKTa ans BO306HOBASEMbIX
MCTOYHMKOB 3HEPrMm npeanosiaraet noaTanHoe npekpaweHne

MPOeKTOB K KOHUY 2027 roga, 4YTO paHblle, 4YeM B MnpeabliayLmx

BasilOTHbIA PbIHOK

- 0, - 0, - o, - o,
Bepcusax. MNpoeKkTbl A0/MKHbI OblTb BBEAEHbI B 3KCnayatauuo ao 31 6.9 0.5% 1.6% 2:5% 10.7%
USD/KZT 519.6 0.1% -0.4% 1.7% -0.9%

aekabps 2027 ropa, 4tobbl NpeTeHaoBaTb Ha AbroTbl. Kpome TOro,
o o USD/RUB 78.3 -0.4% -0.2% 1.1% -30.7%
BBOAWUTCS HOBbIM HasnoOr Ha MNpPOeKTbl, WCNOMb3YyHLNE KUTaWCKue EUR/USD | 18 0.6% | 89 3.9 13.8%
KOMMNEKTYLWMEe, N OTMEHSITCS HaNoroBble broTbl AN XXWUAbIX GBP/USD 1'37 0'10/: 1'50/: 2'00/: 9'7%°
COJIHEeYHbIX YCTaHOBOK K KOHUY roga. B pesynbraTe, akumm Takux USD/IPY 144.0 -0.4% 1.5% 0.0% -8.4%
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KoMmnaHuii, kak Enphase Energy, NextEra Energy wu AES, ynanwu.
Enphase Energy cHusunacb Ha 3%, NextEra Energy — Ha 2%, a AES
— Ha 1.9%. HecmoTpsa Ha obwuii HeraTMB, HEKOTOpble KOMMaHWUKU
NOAYYMIN BbITOAY:

First Solar — akunmn Bbipocnn Ha 8.8%. HoBble Hanorm Ha MMNOpPTHOE
obopypoBaHne wu3 Kwutaa pgenaiot npoaykumio  First  Solar,
npoussoammyto B CLLUA, 6onee KOHKYPEHTOCNOCOOHOMN.

Sunrun — KpynHENWWn 3aCTPONLLUNK XUMbIX COSTHEYHbIX CUCTEM B
CLUA, akumu Bbipocnu 6onee yuem Ha 10%. CeHaT npoaseBaeT CpoK,
B TeyeHMe KOTOpOro KOMMaHuMs  MOXEeT npeTeHaoBaTb Ha
onpefeneHHble NHBECTULMOHHbIE HANOroBble NbroThl.

SolarEdge — nocTtaBwMK 060pyAoOBaHMSA [ANa XWIOMO CeKTopa
COJTHEYHOW SHEpreTuKu BbipoC Ha 3%.

CeHaT MoXeT o0a06puTb 3TOT 3aKOHOMPOEKT YXe B MNOoHeAeNbHUK,
nocne 4yero CeHaT wu [Manata npeactaBuTenien [AO/MKHbl 6yayT
cornacoBaTb eguHYI0 BEPCUIO A1 OTNPaBKM Ha NOAMNUCh MPEe3naeHTy
JdoHanbay Tpamny.

>> HPE pacTtér Ha yperynupoBaHuu ucka DOJ no
caenke c Juniper

Akumm Hewlett Packard Enterprise nogopoxanu Ha 11.4% nocne
3aK/YeHna  cornaweHma ¢ MuHuctepctsoM  toctmunm - CLUA,
no3BoMBLUEro n3bexartb cyaa rno aHTUMOHOMOIbHOMY UCKY B CBS3U C
rnokynkon Juniper Networks 3a $14 mnpa. B pamkax cornawenus HPE
06sa3yetcs npogaTtb 6musHec Instant On B cermeHTe 6ecnpoBOAHbIX
ceTe M NpeaocTaBUTb JIMLIEH3UM Ha WUCXOAHbIM koa Mist AI. DOJ
yTBEpXAano, 4to caenka ycunut koHTposb Cisco u HPE Hag 6onee
yeM 70% amMepunKaHCKOro pblHka ceteBoro obopyanosaHus. KomnaHum
onposepranM 3TM [A0BOAbl, 3asBNSAs O HEKOPPEKTHOM oOLeHKe
PbIHOYHOM AMHAMWKKW. Tenepb cornaweHuve oxugaetr oaobpeHus
cyaom. lMpu ycnewHoM 3aBepLleHnn CAeNKM KOMNaHMs paccymnTbiBaeT
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YKPEnuTb Mo3uLUMW B CErMeHTe CeTEBbIX peleHuin Ha 6ase NN u
MOBbLICUTb MPOAAXKMN.

> Robinhood pacwupser KpUnToBaJIlOTHOE
npeanoXXeHue n 3anyckaetT TOKEHU3NpPOBaHHbIE aKLUM

Robinhood Markets akTMBHO yKpennsieT Mo3vMUMWM Ha pblHKe
UMGpPOBbIX aKTUBOB, MpeACTaBMB HOBble CepBUCbI, YTOObI caenaTtb
CBOE MNpWUIOXEeHMe LEeHTpasbHOM MAOWAAKON Ans  TOprosau
KpunToBantoTamMu. KomnaHma obbasuna, uto ¢ 30 MOHS MHBECTOPbI
n3 EBponbl nonydatr poctyn k ToproBne 6onee 4yem 200
aMepukKaHckmmm akumamm un  ETF B BMAE TOKEHU3MPOBAHHbIX
WHCTPYMEHTOB Ha UuudpoBoM peectpe 6e3 komuccun. Cpeau
OOCTynHbIX 6ymar 6yayT akumm Apple, Tesla, Nvidia n nonynspHbie
ETF, Bkntwoudas SPDR S&P 500. Robinhood Takxe nnaHupyeT
npeasaraTb TOKEHU3UPOBAHHbIE aKLWMM YaCTHbIX KOMMAHWIA, TaKuX
Kak OpenAl mn SpaceX, KOTOpble 3TMM JIeTOM CTaHyT AOCTYMHbI
n3bpaHHbIM  eBPOMNENCKMM  kIneHTaMm. [lapannenbHo  6pokep
pa3pabaTbiBaeT CO6CTBEHHbIN 6/10KYENH, KOTOPbIN B AajibHeNnLweMm
oynet MCMONb30BaTbCS ans dburkcaumm TpaH3aKLuuin no
TOKEHM3MPOBaHHbIM aKTUBaM.
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PbiHOYHas kanutanmsauuma 10 KpynHerLwwux AnHaMuka nameHeHus uHaekca S&P 500

nYMIHLI KomTaHAE CLLIA, HnpA § T s T
0JiIn4ecTBo

Bec (%)
3MUTEHTOB

3 855 S&P 500 0.52% 32.1 503 100%
Nvidia Information Technology 1.0% 19.89 69 33.1%
Financials 0.9% 7.51 73 14.0%
. 3 697 Consumer Discretionary -0.9% -5.61 51 10.4%
Microsoft

Communication Services 0.3% 2.07 23 9.8%
3 064 Health Care 0.6% 3.64 60 9.3%

Apple .
Industrials 0.5% 2.79 78 8.6%
Consumer Staples 0.5% 1.53 38 5.5%
Amazon Energy -0.7% -1.23 23 3.0%
Utilities 0.4% 0.58 31 2.4%
Alphabet (Google) Real Estate 0.6% 0.84 31 2.0%
Materials 0.1% 0.12 26 1.9%

Meta Platforms KaneHnapb OTYHETHOCTMU

*dakrTr/r
PbIH. Kan-
Broadcom Inc s, Mapa Bbipyuka Bbipyuka
$ mnpa $ mapa $
01.07.2025 @ Constellation Brands Inc 28.54 2.77 2.47 4.29 @ 2.54
Berkshire Hathaway 03.07.2025 | MarketAxess Holdings Inc 8.23 1.72 0.20 0.24  0.22

*Dakm 2/2- pe3yIbmamul 3a AHAO2UYHBIL REPUOO NPOULTO20 2004

Tesla Motors

JPMorgan Chase
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TokaeB noagnucan 3akoH o poHAaX LesieBoro kanurtana

Mpe3ngeHT KasaxcrtaHa KacbiM->KomapT TokaeB nognucan 3akoH «O doHaax ueneBoro Kkanutanaa u saHgayMmeHT-goHaax (UeneBbixX Kanutanax)»,
coobwumna npecc-cnyxba rnaebl rocyaapcrea.

Kak coobuwanocb, Lenblo 3aKkoHa aBnseTcs oOpMUpPOBaHME U CO34aHME MPaBOBOM OCHOBbI ANS (PYHKUMOHMPOBAHUSA LeneBbiX OHAOB KanuTana u
SHAAyMeHT-(POHAOB. 3aKOHOM 3aKpenstTcsa HOpMbl MO co3daHmio doHaa ueneBoro kKanuvtana B (OpMe HEeKOMMEpYeCKOM opraHusaumu,
npegHasHa4YeHHOW AN ynpaBneHus 3HAAayMeHT-()OHAOM, yCTaHoBNeHus TpeboBaHui K yuypeautensMm goHaa, onpeaeneHvne nopsgka cosgaHus,
rocyJapCTBEHHOW perncrpaumm, @yHKLUMOHMPOBAHUS U NUKBMaaumu oHaa.

3aKOHOM MpeayCcMaTpUBAKOTCA MEXaHWU3Mbl MNpUBEYeHUsS LOMONHUTENbHbIX CPeACTB AN yCTOMYMBOW (UHAHCOBOW NOALAEPXKM OOBEKTOB
61aroTBOpUTENIBHOCTN, MPEeAYyCMOTPEHHbIX 671aroTBOPUTENBHOM MpoOrpaMMol 3HAayMeHT-(oHAA, MHBECTMPOBaHWUS aKTMBOB 3HAayMeHT-doHAa,
OKasaHums 6n1aroTBOpUTENIbHOM MOMOLLM BbIroAoMoNy4yaTensam, a Takxke obecnevyeHms OTKPbITOCTU U NOAOTYETHOCTM AesaTesibHOCTU hoHAa LeneBoro
KanuTana, 3awmTa 3aKOHHbIX MHTEPECOB BKIaAYMKOB.

NHBecTUUMOHHbIE aoXxoabl (POHAOB MpeAycMaTpuBalOTCA ANs HanpasneHus obpa3oBaHUs, HaykKu, WMHHOBALMOHHOW AedATeNbHOCTM, MaccoBOro
cnopTa, OKasaHunsa MeaUUMHCKUX YCIYT U NoAAepXKU coumanbHon cdepsbl.

PaHee MUHUCTP Haykum n Bbicwero obpasosaHma CascaT Hypbek oTMmevan, 4yTo cendac B KasaxcTtaHe eCTb ABa 3HAayMeHT-doHAa CO cpeaHemn
KanuTtanmsauuen He MeHee 1 Mapa TeHre, a uMeHHo doHAabl «HasapbaeB yHusepcuteT» n dpoHAa «KasaxcraH xankbiHa» («Hapoay KasaxcraHa» -
No-K).

HeobxoaMMOCTb OTAENBHOrO 3aKoHa 6blla CBA3aHa C OTCYTCTBMEM psiia HOPM perynmpoBaHUs MHBECTULUMOHHON aKTUMBHOCTW 3HAAYyMeHT-(OHAO0B,
npas CO6CTBEHHOCTM BKIAAYMKOB Ha LieneBble BKIaabl B dHAAYMeHT-MOHAbI, KOHTPONS PUCKOB 3a UX LieNeBbiM UCMOMIb30BaHMeEM U Tak danee.
JOKyMeHTOM npeanaratoTcs HopMbl 0653aTeNIbHONM Nepeaayn akTMBOB B AOBepUTENbHOE ynpaB/ieHne npodeccnoHanbHOM ynpasnstowen KOMMnaHum;
yCTaHOB/EHNE NIMMUTOB WMHBECTULMOHHOIO A0X04a Ha aAMUHUCTPATUBHO-YMpaB/ieHYeckne pacxoibl; obecneyeHne npo3payvyHoOCTU AEeATEIbHOCTU
doHAoB, Ny6AnKaUnUmM OTYETHOCTU N MPOXOXAEHUS €XerogHOro ayamTa; 3akpenaeHme TpeboBaHnii No packpbITUIO MHOPpMaLUK O CTPYKType hoHAa,
WHBECTULIMOHHOM MOSINTUKE N COCTaBe OpraHoOB yrpaBJieHus.

NcTouHuk: NHTepdakc

DKOHOMMYECKMI nyJsibC: EBpo30Ha

Mbl noarotoBusin OH6HOBNEHHBLIA MakKpO3dKOHOMMYecKuii 0630p no EBpo3oHe. Paszbupaem, Kak NpoxoauT BOCCTaHOBMIEHME, KyAa ABUXETCS
BHYTPEHHUIM CNpoC, M no4vyeMmy MHbNAUMSa AaéT 6onblue BONPOCOB, YEM OTBETOB. B ueHTpe BHMMaHusa - gencteua ELB, cueHapuu Ha BTOpoe
nonyroame v TOUKWU, rae 3KOHOMMKA 0COBEHHO YyBCTBUTENbHA K BHELLIHMM LLOKaM.

Poct BBIN Bo BTOpOM nmonyroamun oxuaaercs cnabbiM — Ha POHE TEXHMYECKOro OTKaTa M COXPaHSIOLWENCS reornosiMTUYecKorn HeonpeaenéHHocTu.
NHdDnauma 3ameansaercs, co3gaBas NPOCTPaHCTBO AN AasibHENLLEro CHMXEHUS CTaBKW, HO AUCKyccuu BHYTpu ELLB ycunmusatoTcs. Mbl oxxnaaem
BO306HOBNEHNSA CMArYeHUs B ceHTAbpe npu ycnosumn ctabunbHom nHbnsumn. B o63ope Takxke npeacTaBneH aHain3 pbiIHOYHbIX NPeanoYTeHUN: OT
YCTOMUYMBBIX CEFMEHTOB (POHAOBOrO pblHKA A0 NepcneKkTB No Aropaunm B obanraumsax.

NcTouHunk: HalykFinance
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 16.50% 14.8% 8.7% 519.6 0.1% -0.4% 1.7% -0.9%
USD/RUB Poccua 20.00% 6.0% 8.5% 78.3 -0.4% -0.2% 1.1% -30.7%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.7 -0.1% 0.0% -0.4% -3.5%
USD/KGS KbiprbiscraH 9.00% 8.0% 6.3% 87.3 0.0% 0.0% -0.2% 0.4%

USD/TIS TapkukucraH 8.25% 3.8% 3.6% 9.9 -0.1% 0.1% -2.5% -9.7%
Usb/Uzs Y36ekuncraH 14.00% 8.8% 9.8% 12 688 1.1% 1.8% -0.8% -1.6%
USD/UAH YKpauHa 15.50% 13.4% 6.5% 41.8 0.5% 0.0% 0.5% -0.6%
USD/CNY Kurai 4.35% 0.2% 0.3% 7.2 -0.1% -0.2% -0.3% -1.9%
USD/BRL Bpasunusa 15.00% 4.6% 4.4% 5.4 -1.0% -1.4% -4.3% -12.1%
USD/INR NHpunsa 5.50% 5.7% 4.9% 85.8 0.0% -0.4% 0.2% 0.2%

USD/ZAR IOAP 7.25% 5.9% 4.4% 17.7 -0.6% -0.9% -1.6% -6.0%
USD/TRY Typuusa 46.00% 53.4% 60.0% 39.8 -0.2% 0.5% 1.6% 12.6%
DXY CLIA 4.50% 4.1% 3.0% 96.9 -0.5% -1.6% -3.0% -10.7%
USD/CAD Kanapa 2.75% 3.9% 2.4% 1.4 -0.6% -0.9% -1.0% -5.4%
GBP/USD Benuko6puranus 4.25% 7.4% 2.5% 1.4 0.1% 1.5% 2.0% 9.7%

USD/CHF LWseiinapus 0.00% 2.2% 1.1% 0.8 -0.7% -2.4% -3.6% -12.6%
uUsbD/JPY sinoHwms 0.50% 3.3% 2.7% 144.0 -0.4% -1.5% 0.0% -8.4%
USD/KRW lO>xHas Kopes 2.50% 3.6% 2.3% 1 353.8 -0.6% -2.1% -1.6% -8.0%

UcTtoyHumk: Bloomberg. *rnokasaresb TeMrnoB MHGASUNN B CPEAHEM 3a 1o
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L pz den

3700 A
3 400 -
3100 -

Meab ($/TOHHA)

2 800 -
2 500 -
2 200 A
1900

z aHB

- GC vew
L gz dew
L GZ gHB
| {2 BOH
L pZ HOD
L p2 woin

- bz vew

Lz dew

Yz aHi

11 000

Brent ($/6appensb)

10 000

9 000

8 000

7 000

- GC Yenw
L gz dew
L GZ 9HB
L $Z BOH
L 2 HD
L HZ voin
- ¢ Yen

Lz dew

Y7 aHB

105 +

95

85 -

75 A

65

55
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DXY

- GC YenW
L gz dew
L GZ 9HB
L $Z BOH
L 2 HD
L pz woin
- tC yenw

L pz dew

Yz aHB

112

USDRUB

109 A

106 -

103 -

100 -

97

- GC Yew
L gz dew
L GZ 9HB
L $Z BOH
L pZ HOD
L pZ woin
- ¢ Yew

L pz dew

125 +

——USDKZT

115 A

105 -

95 -

85 A

z aHB

75

- GC YenW
L gz dew
L GZ 9HB
L $Z BOH
L pZ HD
L pz woin
- vC yew

L pz dew

Yz aHB

550 -

525 A

500 -

475 -

450 -
425

USDIPY

- GC Yew
L gz dew
L GZ 9HB
L $Z BOH
L pZ HOD
L pZ Loin

- ¥ ven

Lz dew

2 aHB

170 -

GBPUSD

160 -

150 -

140 -

130

- GC Yew
L gz dew
L GZ 9HB
L $Z BOH
L 2 HD
L pZ woin
- bC yen

L 2 dew

EURUSD

1.36
1.32
1.28
1.24

{7 9HB

1.20

-GC YenW
L gz dew
L GZ 9HB
L $Z BOH
L $Z HD
L $Z voin
- vc yen

L pz dew

1.15

1.10

1.05

{7 aHB

1.00

USDTRY

- GC Yen
L gz dew
L GZ 9HB
L $Z BOH
L 2 HD
L pz woin
- ¢ Yen

L pz dew

YT aHB

41 -

USDBRL

39 +

37 A

35 A

33+

31 -

29

- GC yew
L gz dew
L GZ 9HB
- 4 BOH
L 2 HOD
L pZ woin

- bz vew

L pz dew

YT aHB

USDCNY

6.3 1

5.9 A
5.5 A

5.1 -

4.7

-GS¢ YenW
L gz dew
L GZ 9HB
L HZ BOH
L $Z H3D
L pZ woin
- c uen

L pz dew

7.4 1

7.3

7.2
7.1 1

7.0
6.9

7 gHB

10
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

USGG5YR Index . __-===USGG10YRIndex - _____________________

====USGG3M Index ___

-USGG30YR Index
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L GZ0C-9HBE
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Ta6bnuuya 2. NHpopMaLumMa NO Ka3axXCTaHCKUM eBpoobanraumam
LieHa JoxoaHoCTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun, [opaunsa

MJ1H.

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 Usb 5.13 100.03 100.11 4.45 3.11 -55.97 -35.31 21.07.2025 2 500 0.06
KAZAKS 0.6 09/30/26 EUR 0.60 96.82 97.50 3.24 2.67 98.26 103.38 30.09.2026 500 1.20
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 23.21 23.21 584.59 1943.22 15.09.2027 10 000 1.64
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.23 3.23 111.13 124.78 09.11.2028 525 3.12
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.93 18.93 427.47  1503.62 11.09.2030 10 000 3.44
KAZAKS 1 1/2 09/30/34 EUR 1.50 85.48 86.28 3.35 3.24 73.95 73.44 30.09.2034 650 8.27
KAZAKS 4.714 04/09/35 uUsD 4.71 97.02 97.12 5.10 5.09 135.57 81.82 09.04.2035 1 500 7.63
KAZAKS 4 7/8 10/14/44 uUsD 4.88 89.64 89.93 5.77 5.74 175.58 94.19 14.10.2044 1 000 11.83
KAZAKS 6 1/2 07/21/45 uUsD 6.50 106.70 106.97 5.92 5.90 192.32 106.43 21.07.2045 1500 11.13
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 100.34 100.86 5.29 5.17 174.66 140.56 24.04.2030 1250 4.16
KZOKZ 3 1/2 04/14/33 uUsD 3.50 86.17 86.85 5.73 5.61 202.35 155.65 14.04.2033 750 6.55
KZOKZ 5 3/4 04/19/47 uUsD 5.75 86.21 86.95 6.99 6.92 296.89 210.52 19.04.2047 1250 11.44
KZOKZ 6 3/8 10/24/48 uUsD 6.38 91.98 92.72 7.08 7.01 306.98 219.84 24.10.2048 1 500 11.45
KZOKZ 4 3/4 04/19/27 uUsD 4.75 99.75 100.34 4.89 4.55 112.95 93.19 19.04.2027 250 1.69
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 95.87 96.41 5.28 4.83 131.51 116.74 28.10.2026 500 1.27
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 97.48 98.21 5.59 5.23 188.78 166.67 26.09.2027 706 2.07
BaHk Pa3zButua KasaxcraHa
DBKAZ 6 03/23/26 uUsD 6.00 99.72 100.30 6.39 5.56 191.40 187.76 23.03.2026 107 0.69
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.98 101.08 4.92 4.86 129.15 109.62 15.04.2027 500 1.67
DBKAZ 5 1/4 10/23/29 uUsD 5.25 100.15 100.27 5.21 5.18 172.31 139.55 23.10.2029 500 3.78
DBKAZ 2.95 05/06/31 uUsD 2.95 86.27 86.41 5.75 5.72 220.12 181.00 06.05.2031 255 5.19
TenrunslleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 99.21 99.86 9.26 3.79 213.57 221.17 15.08.2025 500 0.12
TENGIZ 3 1/4 08/15/30 uUsD 4.00 98.46 99.13 5.84 5.03 147.52 142.10 15.08.2026 1 000 0.83
TENGIZ 2 5/8 08/15/25 uUsD 3.25 88.06 88.85 5.99 5.80 239.82 204.47 15.08.2030 750 4.53
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 93.14 93.91 6.06 5.93 228.51 173.90 15.12.2033 10 6.46
BLSINV 5 12/15/33 uUsD 5.00 93.14 93.79 6.06 5.95 229.48 174.85 15.12.2033 70 6.46
BLSINV 5 12/15/33 uUsD 5.00 93.14 93.71 6.06 5.96 230.18 175.52 15.12.2033 165 6.46
Freedom Finance SPC Ltd
FRHC 5 1/2 10/21/26 uUsD 5.50 99.58 100.07 5.84 5.44 188.57 174.66 21.10.2026 66 1.23
HALYK
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FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKaz®uHaHC
MOOKEF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usD

usbD

usD

usbD

usD

usbD

0.00

11.00

10.00

6.00

6.00

7.75

11.09

101.07

88.35

100.51

98.72

99.64

12.05 7.98 7.67 376.00 282.38 26.02.2054 26

101.48 8.96 8.18 438.81 446.57 19.01.2026 7

89.20 17.97 17.35 1406.20 1451.33 18.03.2027 50

100.97 5.63 5.30 177.59 161.21 21.12.2026 100

99.35 7.08 6.55 303.61 291.28 30.09.2026 25

100.28 7.84 7.67 427.22 394.42 04.02.2030 400

26.57

0.51

1.54

1.39

3.68

KpuBasa poxoaHoctu N'lub PK

18%
17%
16%
15%
14%
13%
12%
11%
10%

9%

8%

JoxoaHocTb, % roaoBbIX
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
98.08 99.00
88.71 89.51
99.45 99.83
99.51 99.97
102.07 102.40
102.25 102.45
97.75 98.60
105.94 106.28

Ta6bnuua 4. UndbopMmaumsa no NpoyUMM espoobaraymam

Bbinyck BanroTa KynoH

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

91.9
98.6
99.5
94.5
99.3

LleHa

lMpoaaxa

93.5
99.5
100.2
95.4
100.2

JoxoaHOCTb
Mokynka Mpoaaxa
7.84 7.37
6.94 6.48
8.67 5.21
7.15 6.79
6.33 5.15

JoxoaHoCTb
Mokynka lMpoaaxa
5.97 5.68
6.19 6.00
6.64 5.37
6.77 5.55
5.99 5.88
6.51 6.47
7.65 6.58
7.58 7.49

Cnpen
Z-Sprd G-Sprd
236.47 206.89
262.62 225.97
195.61 197.49
212.77 214.91
245.81 218.29
291.13 249.56
293.03 290.08
406.54 374.58

Cnpeng
Z-Sprd OAS-Sprd
464.37 391.45
37.00 24.87
14.22 5.21
186.55 160.77
26.71 16.05

20.02.2029
25.11.2030

21.10.2025

19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
163
212
400
416

3.19
4.74

0.30

0.37

2.89
4.99

0.80

3.43

3.48
2.04
0.57
2.58
2.02

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

SMUTEHT

LleHHble 6yMarn MnHucrepctea PMHaAHCOB

MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHCoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTso ®rHaHCcoB
MuHucTepcteo ®rHaHCoB
MuHuctepctso ®rMHaHcoB
MuHucTepcTtBo ®MHAHCOB
MuHuctepcTso ®mMHaHCcoB
MuHucTepcteo ®rHaHCoOB
MuHuctepcTso ®rMHaHcoB
MuHucTepcTtBo ®MHAHCOB
MuHuctepctso ®rMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTso ®rMHaHCoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHcoB
MuHucTepcTso ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepctso ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepctBo ®MHaHCOB
MuHucTepctso ®mMHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHuctepctso ®rHaHCcoB
MuHucTepctBo ®MHaHCOB
MuHucTepctso ®mMHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHuctepctso ®rHaHcoB
MuHucTepcTtBo ®MHaHCOB

Tukep

MUX072_0003
MUM072_0015
MOMO060_0054
MUM108_0015
MKM012_0160
MUM180_0005
MUM108_0015
MUMO096_0012
MUM192_0002
MUM180_0011
MUM108_0015
MUM180_0016
MKM012_0161
MUM180_0009
MUM156_0008
MUM180_0005
MUM180_0009
MUM156_0006
MUM120_0020
MUM180_0013
MUM120_0020
MUM096_0013
MKM012_0161
MUM216_0002
MUM192_0002
MUM108_0015
MUM084_0020
MUMO072_0014
MUM216_0001
MUM096_0013
MKMO012_0160
MUMO072_0014
MUM120_0020
MUM192_0001
MUM180_0013
MUMO096_0013
MUM180_0005
MUM180_0004
MUM072_0014

UcTouHuk: KASE. *net [0 noraleHnsi C MOMEHTa pa3meLleHuns

HALYK
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JoxXoaHOCTb

13.80%
16.85%
16.86%
14.30%
16.32%
16.40%
14.30%
16.87%
16.44%
16.57%
14.30%
14.10%
16.00%
16.33%
14.10%
15.82%
15.72%
15.58%
14.16%
14.45%
14.16%
15.40%
15.57%
14.10%
15.65%
14.30%
14.60%
15.51%
14.13%
15.40%
15.51%
15.50%
14.16%
15.60%
14.45%
15.40%
15.60%
15.78%
15.50%

JleT po noraweHunsa*

5.80
4.70
2.40
8.70
0.64
1.50
8.70
4.10
2.90
4.20
8.80
11.70
0.97
3.50
13.0
1.50
3.60
6.00
9.70
7.90
9.80
4.70
0.96
11.80
3.00
8.80
6.80
3.80
11.30
4.80
0.78
3.90
9.80
2.50
8.00
4.80
1.60
1.40
3.90

Odara
pasmelleHm
]

20.110H.2025
20.1t0H.2025
20.110H.2025
17.n0H.2025
17.n0H.2025
10.m0H.2025
10.mt0H.2025
10.m0H.2025
03.10H.2025
03.10H.2025
27.Mma5.2025
27.Mma50.2025
27.Mmaa.2025
27.ma5a.2025
26.Ma5.2025
20.ma9.2025
20.man.2025
20.maq.2025
20.ma9.2025
13.mMaq.2025
13.maq.2025
13.maq.2025
13.mMa4.2025
06.ma5a.2025
06.ma5a.2025
06.maa.2025
06.Ma4.2025
06.ma5.2025
22.anp.2025
22.anp.2025
22.anp.2025
22.anp.2025
15.anp.2025
15.anp.2025
08.anp.2025
08.anp.2025
08.anp.2025
01.anp.2025
01.anp.2025
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Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Oons BnapeHnsa Hot HBK Hepe3snaeHTaMm

Adarta Pe3unpeHTbl Hepe3uaeHTbl Bcero B o6opoTte Pe3unpeHTbl Hepe3uaeHTbl N3MeHeHue (Hepe3naeHTbl
23.06.2025 505.0 1.1 506.1 99.8% 0.2% 0.0
13.06.2025 505.0 1.1 506.1 99.8% 0.2% 0.0
06.06.2025 505.0 1.1 506.1 99.8% 0.2% 0.0
30.05.2025 505.0 1.1 506.1 99.8% 0.2% 1.1
23.05.2025 506.0 0.0 506.0 100% 0% 0.0
16.05.2025 506.0 0.0 506.0 100% 0% 0.0
08.05.2025 506.0 0.0 506.0 100% 0% 0.0
02.05.2025 506.0 0.0 506.0 100% 0% (19.9)
25.04.2025 486.0 19.9 506.0 96.0% 3.9% 0.3
18.04.2025 486.3 19.7 506.0 96.1% 3.9% 0.3
11.04.2025 486.6 19.4 506.0 96.2% 3.8% (76.7)
04.04.2025 409.9 96.1 506.0 81.0% 19.0% 5.2
28.03.2025 414.8 90.9 505.6 82.0% 18.0% 0.0
21.03.2025 414.8 90.9 505.6 82.0% 18.0% 0.0
14.03.2025 414.8 90.9 505.6 82.0% 18.0% 0.0
07.03.2025 414.8 90.9 505.6 82.0% 18.0% 5.4
28.02.2025 420.1 85.5 505.7 83.1% 16.9% 0.0
21.02.2025 420.1 85.5 505.7 83.1% 16.9% 0.0
14.02.2025 420.1 85.5 505.7 83.1% 16.9% 0.0
07.02.2025 420.1 85.5 505.7 83.1% 16.9% (40.3)
31.01.2025 379.8 125.8 505.7 75.1% 24.9% 0.0
24.01.2025 379.8 125.8 505.7 75.1% 24.9% 0.0
17.01.2025 379.8 125.8 505.7 75.1% 24.9% 0.0
10.01.2025 379.8 125.8 505.7 75.1% 24.9% 21.5
31.12.2024 354.9 104.3 459.2 77.3% 22.7% 0.0
27.12.2024 354.9 104.3 459.2 77.3% 22.7% 0.0
20.12.2024 354.9 104.3 459.2 77.3% 22.7% 0.0
13.12.2024 354.9 104.3 459.2 77.3% 22.7% (5.9)
06.12.2024 395.1 110.2 505.3 78.2% 21.8% 0.0
29.11.2024 395.1 110.2 505.3 78.2% 21.8% 0.0
22.11.2024 395.1 110.2 505.3 78.2% 21.8% 0.0
15.11.2024 395.1 110.2 505.3 78.2% 21.8% (13.1)
08.11.2024 382.0 123.3 505.3 75.6% 24.4% 0.0
01.11.2024 382.0 123.3 505.3 75.6% 24.4% (10.1)
24.10.2024 371.9 133.4 505.3 75.6% 24.4% (252.6)
18.10.2024 119.3 386.0 505.3 75.6% 24.4% 320.8

UcToyHuk: HaumoHanbHbiti baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance.k

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

3asBneHune o6 orpaHM4eHUM OTBETCTBEHHOCTU

AO «Halyk Finance» (manee — HF), nouepusist opranmsaums AO
«Haponueiit 6ank Ka3zaxcrana». Hacrosimas myOamKamust HOCHUT
UCKIIOYUTENIBHO HHQOPMALMOHHBIA XapakTep M He SBISETCS
MPEIOKEHHEM HIIN TIOIBITKOM co cToponsl HF kynuTh, mpoaats uiu
BCTYIIUTh B HHYIO CJ/IEJIKY B OTHOLICHHU KaKHX-JIMOO HEHHbIX Oymar
U UHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, Ha KOTOpbIE B HACTOsALIEH
myOJIMKalME MOXET COIEPKAThCA CChUIKA, NPENOCTABHTb KaKue-
MO0 MHBECTHIIMOHHBIC PEKOMEHNALMU HIIH YCIYTH. YKa3aHHbIE
NPEIIOKEHHsT MOTYT OBITh  HanpaBieHbl MCKIIOYMTENBHO B
COOTBETCTBHU C TPEOOBAHMSIMH NMPHMEHUMOTO 3aKOHOAATEIbCTBA.
Hacrosimas myGnukarus OCHOBaHA Ha MH(OPMAIMH, KOTOPYIO MBI
CUMTAaEM HAJEKHOW, OJHAKO Mbl HE YTBEP)KAAeM, 4YTO BCE
NPUBECHHBIC CBEJCHUS a0CONIOTHO TOYHBL. MBI He HeceM
OTBETCTBEHHOCTH 3@ HCIIOJB30BaHHE KIMEHTaMH HH(bOpMaLuy,
cojiepKalieiics B HacToslIeil MyOIMKalMH, a TaKkKe 3a CHCIKH U
omepalMyd € LEGHHbIMH OymMaraMM M MHBIMH (DUHAHCOBBIMH
WHCTPYMCHTaMH, YIIOMHHAIOIUMHCS B Heil. Mbl He GepeM Ha ce0st
00513aTeNbCTBO  PErYJISIPHO  OOHOBIATH MH(MOPMALMIO, KOTOpast
COJICPXKUTCS B HACTOSIIIEH My OIMKAIL[MH WIIH UCTIPABIISITH BO3MOXKHBIC
HerouHoctd. HF, ero addummupoBanHble M JOKHOCTHBIE JHMIIA,
MapTHEPsl M COTPYAHHMKH, B TOM YHCJIE JIHIQA, YYacTBYIOLIHE B
HOJIrOTOBKE M BBIITYCKE 3TOr0 MaTepuasia H (M) 4IEHbl HX CEMbH,
OCTaBIISIOT 33 COOOIf NMPaBO y4acTBOBAaTh B CHEIKAX B OTHOIICHHH
YIOMHHAIOIUXCS B HACTOSIIECH ITyOJIMKALMKM HEHHBIX OyMar 1 UHbIX
¢unancoBeix umHCTpyMeHTOB. AO «Halyk Finance» m (wmm) ee
adhuIpoBaHHBIE JIMIA OCYIIECTBISAIOT IHPOKUH CIEKTp ONeparuii
U TpPeJOCTABISIIOT MHOXECTBO PAa3sHBIX YCIYr Ha (DPUHAHCOBBIX
pBIHKaX, TakMe KaK YyCIYrH (DHHAHCOBOTO KOHCYJIbTUPOBAHUS,
aHJeppaiTHHra, MapKeT-Melikepa BKJTIOHYAs SMHUTEHTaM,
YIOMSIHYTBIM B JIaHHOM Marepuayie. VMHBECTHIMM B aKTHBBI Ha
(MHAHCOBBIX PBIHKAX MMEIOT BBICOKYIO cTeneHb pucka. Ilpu stom
npourias JOXOAHOCTh HE SBISETCS I0Ka3aTejeM JOXOJHOCTH
uHBecTHIMI B OyaymeM. Taike oTMeuaeM, 4To Ha LieHHbIE OyMaru u
WHbIC (PMHAHCOBBIE MHCTPYMEHTBI, PACCMATPHBAEMBIC B HACTOSIIECH
myOIMKalMy ¥ HOMHHMPOBAHHBIE B MHOCTPAHHOW BAllIOTE, MOTYT
OKa3bIBaTh BIMSHUE OOMEHHbIC KypChl BAIIIOT. I3MeHeHHe 0OMEHHBIX
KyPCOB BAJIIOT MOXET BbI3BaTh CHIJKEHUE CTOMMOCTH MHBECTHIHII B
yka3aHHbIe akTHBBL. CllelyeT HMEeTh B BHJy, YTO MHBECTHPOBAHHE B
JICTIO3UTAPHBIE PACIMCKU TAKKE IOABEPIKEHO PUCKY H3MEHEHHS
0OMEHHOro Kypca BalioT. VIHBECTOpBI 10 NPUHATHS peuieHus o0
YUYaCTHH B CIEJIKAaX C LCHHBIMH OymMaraMu ¥ MHBIMH (DMHAHCOBBIMH
MHCTPYMEHTaMH, PAacCMaTPHBAE€MBIMH B HACTOSIICH myOnuKauuy,
JIOJDKHBI TIPOBOZUTH COOCTBEHHOE HCCIIEIOBAHUE OTHOCHUTEIBHO
HAJEKHOCTH OMUTEHTOB JAHHBIX LEHHBIX OyMar M HHBIX
(DMHAHCOBBIX HHCTPYMEHTOB.

Hacrosmas uupOpMauus He NpeJHa3HAYeHa JUisi IyOIH4HOTO
PacHpOCTPaHEHHUs U HE MOXET ObITh BOCIIPOM3BE/ICHA, TIepe/IaHa MK
ony6IMKOBaHa, LENTMKOM HIIM MO 4YacTsiM, Ge3 mpeaBapuTeNbHOTO
nucsMenHoro paspermenns AO «Halyk Finance».


http://www.halykfin.kz/

