HALYK

RESEARCH

E>xeaqHeBHbIN 0630p

PbiHOK akumi CLUA wiTypMyeT HOBbl€ BEPLUMHDI




E>xeaHEeBHbIN 0630p
30 noHa 2025 .

KopoTko Ha TeKywWMih MOMEHT:

PbiHOK akuui CLUA wTypMyeT HOBble BEPLUUHDI;
Koppekuus akuuin Palantir Ha ¢oHe pebanaHCMpPOBKN MHAEKCOB;

Boeing pacTéTt Ha nporpecce caenku ¢ Spirit Aerosystems;

KMl 3anyctnn npoekT no Npou3BOACTBY «3e/éHOoro» BoAopoga B
ATblpay;

Crtoumoctb ADC, KoTopass nnaHuMpyeTcs K CTPOUTENbCTBY B
KazaxctaHe, B Mupe oueHumBaeTcs B $14 ™Mnpa, yTBEpXAalT B
ATOMHOM areHTCTBe.

BanioTHbIN PbIHOK:
Jonnaposbit nugekc DXY Bbipoc Ha 0.3% [0 97.4 n.;

Kypc TeHre Kk gonnapy cHusuncs Ha 0.2% po 519.2.

HedTb 3aBepLwiaeT Heaeno ¢ nageHeM Ha 12%

LleHbl Ha HedTb HEMHOro BbIPOCAW B MATHULY MOCAe AHEBHOro
CHWXeHUs Ha doHe cooblweHun o nnaHax OPEC+ yBenuuntb A06bivy
B aBrycre, Ho no untoram Hegenu Brent 1 WTI nogewesenn npmMepHo
Ha 12%, 4TO CTaso KpPYMHEWWNM HefeflbHbIM CHUXEHWEM C MapTa
2023 ropa. Hedtb Mapkm Brent 3akpbinacb Ha oTMeTke $67.8 3a
6appenb (+0.1%). YeTbipe paenerata OPEC+ coobwunm, 4to anbsiHC
HaMepeH NoBbICUTb A06bIYY B aBrycte Ha 411 Tbic. 6appenen B CyTKu
nocne aHanorM4yHoOro yBenumueHus B uione. PbIHOK yxe 3aknajbiBas
CHWXeHUe UueH n3-3a nepemmpusa mexay Mspaunem n MipaHom, nocne
Yyero NpemMus 3a reonoIUTUYECKUI PUCK NOYTU ncyesna. Bo spema 12-
AHEBHOro KoHdNukTa Brent kpaTkoBpeMeHHO npeBbiwan $80, HO
BepHynca K $67 nocne o06bSABAEHMS O TMpeKkpalleHUn OrHs.
JOonoNHUTENbHYO NOAAEPXKKY LEeHaM B NATHMLY OKasanu AaHHble O
3HauYMTEeNbHOM CHMXeHUKU 3anacoB HedTenpoaykTos B CLLUA, EBpone
n CuHranype, a Takxe oxungaHus 6osiee BbICOKOro cripoca.
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S&P 500 CLUA 6173.1 0.52% 4.96%
Dow Jones CLLIA 43 819.3 1.00% 3.00%
NASDAQ CLIA 20 273.5 0.52% 4.99%

Euro Stoxx 50 EBpo3oHa 5325.6 1.56% 8.78%
FTSE 100 BennkobputaHusa 8 798.9 0.72% 7.66%
CAC 40 dpaHumsa 7 691.6 1.78% 4.21%
DAX F'epMmaHus 24 033.2 1.62% 20.71%
IBEX 35 NcnaHusa 13 969.0 1.11% 20.47%
FTSE MIB UTanusa 39 742.2 0.99% 16.25%
Nikkei 225 AinoHua 40 150.8 1.52% 2.17%
Hang Seng [OHKOHI 24 284.2 -0.42% 20.55%
Shanghai KuTan 3424.2 0.20% 2.37%
Sensex NHana 84 058.9 -0.10% 7.47%
Singapore CuHranyp 3 966.2 0.00% 4.72%
Bovespa Bpa3unusa 136 865.8 -0.18% 13.79%
NIFTY 50 NHans 25 623.0 -0.06% 8.37%
Borsa Index Typums 9 404.9 1.12% -4.33%
KASE KazaxctaH 5990.4 0.66% 7.39%

ToBapHbIA PbIHOK

_m“““

Brent 67.8 0.1% -12.0% 6.1% -9.2%
Menb 9 878.0 -0.2% 2.5% 3.2% 10.0%
LUnHk 2779.0 0.4% 5.6% 3.9% -6.7%
3os10TO 3274.3 -1.6% -2.9% -0.5% 24.8%
Cepebpo 36.0 -1.8% -0.1% 9.1% 24.5%
MpupoaHbIA ras 3.7 14.7% -2.8% 6.2% 2.9%
ANOMUHUIA 2 595.0 0.4% 1.8% 5.9% 1.7%
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PbiHOK akumii CLUA wTypMyeT HOBbl€ BEPLUNHDI Jinaepbl n ayTcaaepbl uHaekca S&P 500

MNMokynaTesibCKMe HacTpoeHust U sndopus 3axBaTuaun Yonn-CTpuT.
PbiHok akuun CLLUA o6HOoBMN abCOMIOTHbLIA MCTOPUYECKUA MAaKCUMYM,

- o)
MOMlyYMB  OCHOBHYHO noAAepXKy  OT  pocTa CeKTopoB Newmont Corp 4.1%
KOMMYHWKaLUMOHHbIX cepBucoB (+1.6%) u TOBapoB BTOPUYHOrO Enphase Energy Inc -4.9%
cnpoca (+1.8%), onepexatwme Temnbl pocTta KOTOporo B 6onbluen .
P ( ): P H . P P . Coinbase Global Inc -5.8%
CTeneHn OblIN CBA3aHbl CO B3/IETOM KOTUPOBOK KpYMHENMLEro
nponsBoauTens cnopTuBHbIX ToBapoB Nike (+15.2%). ®uHaHcoBbIE Palantir Technologies Inc -9.4%
pe3ynbTaTbl CMOPTUBHOIO rMraHTa MpPeB3OLIN MPOrHO3HbIE OLLEHKMU Equinix Inc 5.3%
3KCMepToB, B pe3ynbTaTe akuMu KOMNaHUM NpepBanu yepeay Heyaau )
Boeing Co 5.9%
W BMepBble C MNepBOro kBapTana duckanbHoro 2024 roaa
(3aBeplaeTcs B kKoHUe aBrycta 2023 roaa) BblpoCAuM Mocse BbixoAa Ralliant Corp 10.4%
KBapTanbHOro oT4YéTa. Mexay TeM, AMHAMWUKY AafibHEULINX TOProB B NIKE Inc 15.2%

HEKOTOPOM CTENEHWN MOXET 3aAaTh BHYTPEHHSAS MaKpO3KOHOMMYECKas
cTaTUcTuKa. Ha Tekylleln Heaene pblHKY NPeACTOUT OLIEHUTb AaHHbIE
Mo MHAEKCaM [OenoBON aKTUBHOCTU B MPOMbILWIEHHOCTU U B cdepe

YyCNyr, a Takxe exeMecsAYHblli 610K AaHHbIX MO pbIHKY TpyAa. Aonroso pbiHOk

_ gl -“““_

Koppekuusa akuummn Palantir Ha ¢doHe

US Treasuries (10YR) 4.28% 4.28% 4.35% 4.48% 3.84%

pe6anaHcupoBku MHAEKCOB US Treasuries (30YR) US$ 4.85% 4.84% 4.88% 4.98% 3.99%
Akumn Palantir Technologies ynanu Ha 9.4% B naTHMLUY 6e3 3aMeTHbIX UK Gilts (30YR) GBP 4.50% 4.47% 4.54% 4.67% 3.49%
KOpropaTuBHbIX HOBOCTel. CHMXeHMe coBmnano ¢ pebanaHCMpPOBKOM Germany (10YR) EUR 2.59% 2.57% 2.52% 2.53% 1.94%
mHaekcoB Russell, yTo, Mo gaHHbIM Reuters, ycununo gaBneHue co Kazakhstan (10YR) Uss$ 5.10% 5.07% 4.95% 5.32% 5.31%

CTOPOHbl MACCUBHbLIX WHBECTOPOB, KOPPEKTUPYHOLUX nopTdenu. BasIlOTHbII PbIHOK

S8P 500, & cacTas koToporo Palantlr Bowina & ceHtASpe npolinoro -m“-_-_—

roga. HecmoTps Ha nageHue, 6ymarm KomnaHum ¢ Havana 2025 roga

0, - o) - o) - o)
BblpoCiM  Ha 73%, 4eMy CrnocobCTBOBAnM OXWAAHUA  HOBbIX 97.4 0.3% 1.3% 1.9% 10.2%
USD/KZT 519.2 0.2% -0.4% 2.1% -1.0%

KOHTpaKToB € npasuTenbcTBoM CLUA npu agMmHUCTpaunm Tpamna u
USD/RUB 78.6 0.0% 0.2% 1.9% -30.7%

MHTEepec pO3HUYHbIX MHBECTOPOB K TeMe reHepaTmneHoro MW. MNMpu aToM
y EUR/USD 1.17 0.1% 1.7% 3.1% 13.2%
aHaJ‘IMTVIvKM om?. CTPUT nofarakT, YTo 3Haymmas MOHeTmsauVlﬂ TaKUX  cap/usp 1.37 -0.1% 2.0% 1.7% 9.6%
peweHnn HavyHETCa He paHee 2026 roga. C TeXHUYECKOM TOYKU USD/JPY 144.7 0.2% 1.0% 0.3% 8.0%
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3peHus, akums HedaBHO O6HOBWA WCTOPUYECKUMA MaKCUMYM Ha
ypoBHe $144.86 n coxpaHsieT BbICOKUIA PENTUHI OTHOCUTENbHOW CUIbI
99 13 99, UTO OTpaxKaeT CUJIbHYIO ANHAMUKY MO CPABHEHUIO C PbIHKOM.

» Boeing pactér Ha nporpecce caenkm c Spirit
Aerosystems

Akunun The Boeing Company nogopoxanu Ha 5.91%, 3akpbIBLUMCb Ha
oTMeTke $214.55 nocne coobuweHUin O MPOABUXEHUU CAENKU MO
Bblkyny  Spirit Aerosystems. bpuTaHCckoe aHTUMMOHOMOJbHOE
BEeAOMCTBO 06bsBMAO 0 c6ope MHEHMN MO NAAHUPYEMOMY CIINSHUIO,
YTO CTano HOBbLIM 3TarnoM npouecca onobpeHus. Boeing Bblaenwuna
akTuebl Spirit B 2005 roay, a B npowwsioM roay 3asiBuia 0 HaMepeHuu
BEPHYTb KOMMNaHuio 3a $4.7 MApa ANS yNpoLleHns LernoyeKk noctaBok
M YCUIEeHUS KOHTpoNnsa KadecTsa. MNMapannenbHo Airbus gorosopunach
0 npuobpeTeHMn pspa obbekToB Spirit, 3a4eCTBOBaHHbIX B CBOUX
nporpammax.
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PbiHOYHas kanutanmsauuma 10 KpynHerLwwux AnHaMuka nameHeHus uHaekca S&P 500

ny6nuuHBIX kKoMnanui CLUA, MnpA $ I e ——
Bec (%)

SMUTEHTOB
B % B MYHKTaX

S&P 500 0.53% 31.9 503 100%
3 849 Inf tion Technol 9 9
Nvidia nformation Technology 0.1% 2.09 69 33.0%
Financials 0.3% 2.67 73 14.0%
3 686 . .
) Consumer Discretionary 1.8% 11.51 51 10.5%
Microsoft

Communication Services 1.6% 9.22 23 9.8%
3 003 Health Care -0.2% -0.98 60 9.3%

Apple .
Industrials 1.0% 5.30 78 8.6%
Consumer Staples 0.6% 2.09 38 5.5%
Amazon Energy -0.5% -0.93 23 3.0%
Utilities 0.3% 0.38 31 2.4%
Alphabet (Google) Real Estate 0.4% 0.55 31 2.0%
Materials 0.0% 0.02 26 1.9%

Meta Platforms KaneHnapb OTYETHOCTMU

*dakrTr/r
PbIH. Kan-
Broadcom Inc s, Mapa Bbipyuka Bbipyuka
$ mnpa $ mapa $
01.07.2025 @ Constellation Brands Inc 28.54 2.77 2.47 4.29 @ 2.54
Berkshire Hathaway 03.07.2025 | MarketAxess Holdings Inc 8.23 1.72 0.20 0.24  0.22

*Dakm 2/2- pe3yIbmamul 3a AHAO2UYHBIL REPUOO NPOULTO20 2004

Tesla Motors

JPMorgan Chase
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KMTI 3anycTun npoekKkT no npou3BOACTBY «3eNEHOro>» sogopoaa B Atbipay

AO «HauuoHanbHaa koMmnaHusa «KasMyHanlas» (KMIM) Ha 6a3e pgoyvepHen koMmnaHum TOO «KMIT UHXWMHUPUHI» B MApTHEPCTBE C Ka3axCTaHCKOM
KoMnaHuen Green Spark 3anyCcTvmno nepsbii 3Tan NpoekTa No NPOMU3BOACTBY «3€/IEHOr0» BoAOpoAa B ATkipay, coobwmna npecc-cnyxba KoMmnaHuu.
B pamkax nepsoro aTana Ha 6a3e nabopaTtopHoro 6;10ka KoOMnaHum 6bIn ycTaHoBAeHbl 336 poToanekTpuyecknx moaynen. Obuwas MoWHOCTb HOBOW
COJTHEYHOW 31eKTpocTaHuum coctaBnset 200 kBT, UTO conoCcTaBMMO C 3HepronoTpebsieHneM HECKOIbKUX AECATKOB KBapTup.

Kak nosicHsAt0T B npecc-cnyxb6e KMIT, «3enéHbiM» 3TOT BUA TOMMBA Ha3blBaOT MOTOMY, YTO €ro rnosy4dyatoT CaMbIM 3KONOMMYECKN YACTbIM CNOCO60M:
C NMOMOLLbIO 3/1EKTPUYECTBA OT BO30OHOB/IIEMbIX NCTOYHUKOB, B I@HHOM C/ly4yae - OT COJIHua.

«B pe3ynbTaTe ero Nnpon3BoACTBa B aTMocdepy He nonaaatoT BpeaHble BbIOpOChl, @ eANHCTBEHHbIM NOH6OYHbBIM NMPOAYKTOM SBASETCS YMCTas BoAA>»,
- rOBOPUTCHA B Co0bLEeHnN.

Cnegyrowmm warom npoekTta, no gaHHbiM KMIT, cTaHeT yCTaHOBKa cneuunasbHOro ob6opyaoBaHus - aneKTponmsepa.

«DHeprus, BblpaboTaHHasa CoNHeYHbIMM NaHensamu, byaet nuTaTb 3TOT annapaT, KOTOPbIM METOAOM 3/1eKTPOIM3a CTaHeT paclennsaTb 06bl4HYO BOAY
Ha KMUCNOpoA M 4YUCTbIN BoAopoA. Takmm obpa3oM, Ha obbekTe 6yaeT co3gaH MOJHbIM 3aMKHYTbIN LMKA: OT NOAYYEHUS CONTHEYHOW SHEPrun A0
Npon3BOACTBA M UCMOMb30BaHMA BOAOPOAA A1 OTOMNIEHUS U YAaCTUYHOIo 3HeprocHabxeHusa camoro nabopaTopHoOro Kopnyca», - otMedaroT B KMT'.
NcTouHnk: NHTepdakc

CronmMmocTb ADC, KOoTOpas NJIaHUPYeTCA K cTpouTenbCcTBy B KazaxcraHe, B MUpe oueHnBaeTcs B $14 Mnpa, yreepkaaroTr
B ATOMHOM areHTcTBe

ATOMHble CTaHUMW TOrO YPOBHS, KaKoro niaaHupyeTcs NocTpouTb B KazaxcTtaHe, COracHO MMPOBOWM MPaKTUKeE, OLLEHMBAKOTCA Kak MUHUMYM B $14
MNpA, 3a8Bua npeacenatenb AreHTcTBa rno aTOMHOM aHeprum Anmacagam CaTkanmes.

«Mcxoaa n3 MMpOBOM MPaKTUKM CTaHUMSA TaKoro ypoBHS CTOUT nopsaka $14 mapa MMHMMYM», - ckasan CaTkanues XYpHanucTtaMm B Kyyapax
COBMECTHOrO 3acefaHus nanaT napjaMeHTa B NATHULY.

OH NOSACHMA, YTO CTOMMOCTb CcTpouTenbcTBa byaywen ADC B KazaxcTtaHe 6yaeTt onpenenatbCs Ha OCHOBE TEXHUKO-3KOHOMMYECKOro 060CHOBaHMA.
«Ceiyac y Hac eCTb MHAMKATMBHbIE MapaMeTpbl, KOTOpble NpeACTaBMAM BEHAOPbl B paMKax yyacTuUs B KOHKYPCHbIX npoueaypax. Cenvac Mbl UX
06bABUTb HE MOXEM, MOTOMY YTO 3alLMLLEHbl COrNnalleHNns Mn 0 KOHdUaeHUanbHOCTU», - sobasun CaTtkanues.

B 2024 rogy rpaxgaHe KaszaxctaHa Ha pedepeHayme ogo06punm CTponuTenbCTBO aTOMHOM CTaHUUN.

14 wnwoHa 2025 ropa npeacepaTtesnb Ka3axCTaHCKOro AreHTCTBa MO aToOMHOM 3Heprum Anmacagam CaTtkanmeB coobwmn, yto nepsyto ASC B
KazaxctaHe noctpouT «PocaTtom», a aAna cTpouTenbCTBa BTOPOW MJI@HMPYETCA COTPYyAHMYATb C KuTanickom komnaHuen China National Nuclear
Corporation (CNNC).

Mo3xxe ctano nssecTtHo, uto K «PocaTtom» nognucan ¢ KazaxCTaHOM AOPOXHY KapTy Ha CTPOUTENBLCTBO ABYX aTOMHbIX 3Heprobnokos BBOP-1200.
CTponTenbCTBO CTaHLUMK 3aliMeT OPUEHTMPOBOYHO 11 neT, n MoxeT 6biTb 3aBeplueHo B 2035-2036 rr.

Ona ctpoutenbctBa nepsoit ADC npopabaTbiBaeTcss BONPOC NpUBAEYEHNS rOCYyAapCTBEHHONO 3KCNOPTHOro hMHaHCMpOBaHUS 3a cyeT Poccuinckom
depepaumnn. MexnpaBuTenbCTBEHHbIE COrNalleHuss U KOHTPaKTbl, Heobxoammble Ans ctpouTenbcTtBa nepso ADC B KasaxcTaHe, nmnaHupyeTcs
3aKI4YnTb B Hosibpe 2025 roaa.

NcTtouHnk: NHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 16.50% 14.8% 8.7% 519.2 0.2% -0.4% 2.1% -1.0%
USD/RUB Poccua 20.00% 6.0% 8.5% 78.6 0.0% 0.2% 1.9% -30.7%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.7 0.0% 0.0% -0.3% -3.4%
USD/KGS KbiprbiscraH 9.00% 8.0% 6.3% 87.2 0.0% -0.2% -0.2% 0.4%

USD/TIS TapkukucraH 8.25% 3.8% 3.6% 9.9 0.1% 0.1% -3.1% -9.6%
Usb/Uzs Y36ekucraH 14.00% 8.8% 9.8% 12 653 1.0% 1.9% -1.7% -1.9%
USD/UAH YKpauHa 15.50% 13.4% 6.5% 41.7 0.2% -0.5% 0.2% -0.7%
USD/CNY Kurai 4.35% 0.2% 0.3% 7.2 0.1% -0.1% -0.3% -1.7%
USD/BRL Bpasunusa 15.00% 4.6% 4.4% 5.5 -1.4% -0.2% -4.1% -11.2%
USD/INR NHpunsa 5.50% 5.7% 4.9% 85.5 0.0% -0.6% 0.1% -0.1%
USD/ZAR IOAP 7.25% 5.9% 4.4% 17.8 -0.1% -1.0% 0.0% -5.4%
USD/TRY Typuusa 46.00% 53.4% 60.0% 39.9 0.3% 0.6% 2.0% 12.9%
DXY CLIA 4.50% 4.1% 3.0% 97.4 0.3% -1.3% -2.1% -10.2%
USD/CAD Kanapa 2.75% 3.9% 2.4% 1.4 0.3% -0.3% -0.9% -4.8%
GBP/USD Benuko6puranus 4.25% 7.4% 2.5% 1.4 -0.1% 2.0% 1.7% 9.6%

USD/CHF LWseiinapus 0.00% 2.2% 1.1% 0.8 -0.1% -2.3% -2.9% -11.9%
uUsbD/JPY sinoHwms 0.50% 3.3% 2.7% 144.7 0.2% -1.0% 0.3% -8.0%
USD/KRW lO>xHas Kopes 2.50% 3.6% 2.3% 1361.6 0.6% -0.7% -1.1% -7.5%

UcTtoyHumk: Bloomberg. *rnokasaresb TeMrnoB MHGASUNN B CPEAHEM 3a 1o
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NASDAQ
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—S&P 500

21 000

19 000

17 000

15 000

- GC yew
L gz dew
L GZ 9HB
L £ BOH
L $Z HD
L $Z Uoin
- ¢ Yen

L pz den

L bz aHB

13 000

ST yew

L gz dew
L GZ 9HB
L $Z BOH
L 2 HOD
L pZ voin
- c uen

- pz dew

47 000 -

44 000 -

41 000 -

38 000 H
35 000

7 9HB

- GC yew
L gz denw
L GZ 9HB
L $Z BOH
L HOD
L $Z voin
- c uen

L pz dew

6 500 -

6 000 -

5 500 -

5000 -

YT aHB

4 500

Euro Stoxx 50

L GZ yew
L gz dew
L GZ gHB
| {2 BOH
L HOD
Lz voint
- ¢ yuew

Lz dew

T aHB

5600 ~
5 300 -
5000 -
4 700 -

Shanghai

4 400 -

4100

- GC Yew
L gz dew
L GZ 9HB
L HZ BOH
L 2 HD
L pZ woin
- b Yew

-z dew

7 aHB

3700 ~

KASE

3400 -

3100 -

2 800 -

2 500

-GS¢ ven
L gz dew
L GZ 9HB
L HZ BOH
L $Z HD
L $Z voin
- tZ uen

- pz den

6 000 +

5500 A

5000 -

4 500 -

{7 aHB

4 000

3onoTo ($/Tpoickas yHuns)

- GC Yew
L gz dew
L GZ 9HB
L 7 BOH
L $Z HD
L $Z voin
- bc yen

L pz den

3700 A
3 400 -
3100 -

Meab ($/TOHHA)

2 800 -
2 500 -
2 200 A
1900

z aHB

- GC vew
L gz dew
L GZ gHB
| {2 BOH
L pZ HOD
L p2 woin

- bz vew

Lz dew

Yz aHi

11 000

Brent ($/6appensb)

10 000

9 000

8 000

7 000

- GC Yenw
L gz dew
L GZ 9HB
L $Z BOH
L 2 HD
L HZ voin
- ¢ Yen

Lz dew

Y7 aHB

105 +

95

85 -

75 A

65

55

@HALYK
RESEARCH



E>xeaHEeBHbIN 0630p

30 noHga 2025 T.

DXY
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA
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E>xeaHeBHbIX 0630p
30 noHsa 2025 r.

Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHoCTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun, [opaunsa

MJ1H.

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 Usb 5.13 100.03 100.11 4.45 3.11 -55.97 -35.31 21.07.2025 2 500 0.06
KAZAKS 0.6 09/30/26 EUR 0.60 96.82 97.50 3.24 2.67 98.26 103.38 30.09.2026 500 1.20
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 23.21 23.21 584.59 1943.22 15.09.2027 10 000 1.64
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.23 3.23 111.13 124.78 09.11.2028 525 3.12
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.93 18.93 427.47  1503.62 11.09.2030 10 000 3.44
KAZAKS 1 1/2 09/30/34 EUR 1.50 85.48 86.28 3.35 3.24 73.95 73.44 30.09.2034 650 8.27
KAZAKS 4.714 04/09/35 uUsD 4.71 97.02 97.12 5.10 5.09 135.57 81.82 09.04.2035 1 500 7.63
KAZAKS 4 7/8 10/14/44 uUsD 4.88 89.64 89.93 5.77 5.74 175.58 94.19 14.10.2044 1 000 11.83
KAZAKS 6 1/2 07/21/45 uUsD 6.50 106.70 106.97 5.92 5.90 192.32 106.43 21.07.2045 1500 11.13
HK KasMyHailras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 100.34 100.86 5.29 5.17 174.66 140.56 24.04.2030 1250 4.16
KZOKZ 3 1/2 04/14/33 uUsD 3.50 86.17 86.85 5.73 5.61 202.35 155.65 14.04.2033 750 6.55
KZOKZ 5 3/4 04/19/47 uUsD 5.75 86.21 86.95 6.99 6.92 296.89 210.52 19.04.2047 1250 11.44
KZOKZ 6 3/8 10/24/48 uUsD 6.38 91.98 92.72 7.08 7.01 306.98 219.84 24.10.2048 1 500 11.45
KZOKZ 4 3/4 04/19/27 uUsD 4.75 99.75 100.34 4.89 4.55 112.95 93.19 19.04.2027 250 1.69
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 95.87 96.41 5.28 4.83 131.51 116.74 28.10.2026 500 1.27
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 97.48 98.21 5.59 5.23 188.78 166.67 26.09.2027 706 2.07
BaHk Pa3zButua KasaxcraHa
DBKAZ 6 03/23/26 uUsD 6.00 99.72 100.30 6.39 5.56 191.40 187.76 23.03.2026 107 0.69
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.98 101.08 4.92 4.86 129.15 109.62 15.04.2027 500 1.67
DBKAZ 5 1/4 10/23/29 uUsD 5.25 100.15 100.27 5.21 5.18 172.31 139.55 23.10.2029 500 3.78
DBKAZ 2.95 05/06/31 uUsD 2.95 86.27 86.41 5.75 5.72 220.12 181.00 06.05.2031 255 5.19
TenrunslleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 99.21 99.86 9.26 3.79 213.57 221.17 15.08.2025 500 0.12
TENGIZ 3 1/4 08/15/30 uUsD 4.00 98.46 99.13 5.84 5.03 147.52 142.10 15.08.2026 1 000 0.83
TENGIZ 2 5/8 08/15/25 uUsD 3.25 88.06 88.85 5.99 5.80 239.82 204.47 15.08.2030 750 4.53
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 93.14 93.91 6.06 5.93 228.51 173.90 15.12.2033 10 6.46
BLSINV 5 12/15/33 uUsD 5.00 93.14 93.79 6.06 5.95 229.48 174.85 15.12.2033 70 6.46
BLSINV 5 12/15/33 uUsD 5.00 93.14 93.71 6.06 5.96 230.18 175.52 15.12.2033 165 6.46
Freedom Finance SPC Ltd
FRHC 5 1/2 10/21/26 uUsD 5.50 99.58 100.07 5.84 5.44 188.57 174.66 21.10.2026 66 1.23
HALYK
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E>xeaHeBHbIX 0630p
30 noHsa 2025 r.

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKaz®uHaHC
MOOKEF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usD

usbD

usD

usbD

usD

usbD

0.00

11.00

10.00

6.00

6.00

7.75

11.09

101.07

88.35

100.51

98.72

99.64

12.05 7.98 7.67 376.00 282.38 26.02.2054 26

101.48 8.96 8.18 438.81 446.57 19.01.2026 7

89.20 17.97 17.35 1406.20 1451.33 18.03.2027 50

100.97 5.63 5.30 177.59 161.21 21.12.2026 100

99.35 7.08 6.55 303.61 291.28 30.09.2026 25

100.28 7.84 7.67 427.22 394.42 04.02.2030 400

26.57

0.51

1.54

1.39

3.68

KpuBasa poxoaHoctu N'lub PK

18%
17%
16%
15%
14%
13%
12%
11%
10%

9%

8%

JoxoaHocTb, % roaoBbIX

HALYK

RESEARCH

...........

® MapT-mMan 2025

7 8 9 10 11 12 13 14 15 16
Yucno ner

MapT-Man 2024

17

12



E>xeaHEeBHbIN 0630p

30 untoHa 2025 .

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
98.08 99.00
88.71 89.51
99.45 99.83
99.51 99.97
102.07 102.40
102.25 102.45
97.75 98.60
105.94 106.28

Ta6bnuua 4. UndbopMmaumsa no NpoyUMM espoobaraymam

Bbinyck BanroTa KynoH

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

91.9
98.6
99.5
94.5
99.3

LleHa

lMpoaaxa

93.5
99.5
100.2
95.4
100.2

JoxoaHOCTb
Mokynka Mpoaaxa
7.84 7.37
6.94 6.48
8.67 5.21
7.15 6.79
6.33 5.15

JoxoaHoCTb
Mokynka lMpoaaxa
5.97 5.68
6.19 6.00
6.64 5.37
6.77 5.55
5.99 5.88
6.51 6.47
7.65 6.58
7.58 7.49

Cnpen
Z-Sprd G-Sprd
236.47 206.89
262.62 225.97
195.61 197.49
212.77 214.91
245.81 218.29
291.13 249.56
293.03 290.08
406.54 374.58

Cnpeng
Z-Sprd OAS-Sprd
464.37 391.45
37.00 24.87
14.22 5.21
186.55 160.77
26.71 16.05

20.02.2029
25.11.2030

21.10.2025

19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
163
212
400
416

3.19
4.74

0.30

0.37

2.89
4.99

0.80

3.43

3.48
2.04
0.57
2.58
2.02

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau

HALYK
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E>xeaHeBHbIX 0630p
30 noHsa 2025 r.

Ta6bnuua 5. NocneaHue pasmewenun r'lUb

SMUTEHT

LleHHble 6yMarn MnHucrepctea PMHaAHCOB

MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHCoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTso ®rHaHCcoB
MuHucTepcteo ®rHaHCoB
MuHuctepctso ®rMHaHcoB
MuHucTepcTtBo ®MHAHCOB
MuHuctepcTso ®mMHaHCcoB
MuHucTepcteo ®rHaHCoOB
MuHuctepcTso ®rMHaHcoB
MuHucTepcTtBo ®MHAHCOB
MuHuctepctso ®rMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTso ®rMHaHCoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHcoB
MuHucTepcTso ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepctso ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepctBo ®MHaHCOB
MuHucTepctso ®mMHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHuctepctso ®rHaHCcoB
MuHucTepctBo ®MHaHCOB
MuHucTepctso ®mMHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHuctepctso ®rHaHcoB
MuHucTepcTtBo ®MHaHCOB

Tukep

MUX072_0003
MUM072_0015
MOMO060_0054
MUM108_0015
MKM012_0160
MUM180_0005
MUM108_0015
MUMO096_0012
MUM192_0002
MUM180_0011
MUM108_0015
MUM180_0016
MKM012_0161
MUM180_0009
MUM156_0008
MUM180_0005
MUM180_0009
MUM156_0006
MUM120_0020
MUM180_0013
MUM120_0020
MUM096_0013
MKM012_0161
MUM216_0002
MUM192_0002
MUM108_0015
MUM084_0020
MUMO072_0014
MUM216_0001
MUM096_0013
MKMO012_0160
MUMO072_0014
MUM120_0020
MUM192_0001
MUM180_0013
MUMO096_0013
MUM180_0005
MUM180_0004
MUM072_0014

UcTouHuk: KASE. *net [0 noraleHnsi C MOMEHTa pa3meLleHuns

HALYK

RESEARCH

JoxXoaHOCTb

13.80%
16.85%
16.86%
14.30%
16.32%
16.40%
14.30%
16.87%
16.44%
16.57%
14.30%
14.10%
16.00%
16.33%
14.10%
15.82%
15.72%
15.58%
14.16%
14.45%
14.16%
15.40%
15.57%
14.10%
15.65%
14.30%
14.60%
15.51%
14.13%
15.40%
15.51%
15.50%
14.16%
15.60%
14.45%
15.40%
15.60%
15.78%
15.50%

JleT po noraweHunsa*

5.80
4.70
2.40
8.70
0.64
1.50
8.70
4.10
2.90
4.20
8.80
11.70
0.97
3.50
13.0
1.50
3.60
6.00
9.70
7.90
9.80
4.70
0.96
11.80
3.00
8.80
6.80
3.80
11.30
4.80
0.78
3.90
9.80
2.50
8.00
4.80
1.60
1.40
3.90

Odara
pasmelleHm
]

20.110H.2025
20.1t0H.2025
20.110H.2025
17.n0H.2025
17.n0H.2025
10.m0H.2025
10.mt0H.2025
10.m0H.2025
03.10H.2025
03.10H.2025
27.Mma5.2025
27.Mma50.2025
27.Mmaa.2025
27.ma5a.2025
26.Ma5.2025
20.ma9.2025
20.man.2025
20.maq.2025
20.ma9.2025
13.mMaq.2025
13.maq.2025
13.maq.2025
13.mMa4.2025
06.ma5a.2025
06.ma5a.2025
06.maa.2025
06.Ma4.2025
06.ma5.2025
22.anp.2025
22.anp.2025
22.anp.2025
22.anp.2025
15.anp.2025
15.anp.2025
08.anp.2025
08.anp.2025
08.anp.2025
01.anp.2025
01.anp.2025
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E>xeaHeBHbIX 0630p
30 noHsa 2025 r.

Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

Pe3snpeHt HepesuaeHT

Bcero B

Oons BnapeHnsa Hot HBK He

Pe3sunaeHTbl

HepesunaeHTbl

e3nAeHTaMm

U3meHeHune (Hepe3npaeHTbl)

Aarta

23.06.2025
13.06.2025
06.06.2025
30.05.2025
23.05.2025
16.05.2025
08.05.2025
02.05.2025
25.04.2025
18.04.2025
11.04.2025
04.04.2025
28.03.2025
21.03.2025
14.03.2025
07.03.2025
28.02.2025
21.02.2025
14.02.2025
07.02.2025
31.01.2025
24.01.2025
17.01.2025
10.01.2025
31.12.2024
27.12.2024
20.12.2024
13.12.2024
06.12.2024
29.11.2024
22.11.2024
15.11.2024
08.11.2024
01.11.2024
24.10.2024
18.10.2024

bl
505.0
505.0
505.0
505.0
506.0
506.0
506.0
506.0
486.0
486.3
486.6
409.9
414.8
414.8
414.8
414.8
420.1
420.1
420.1
420.1
379.8
379.8
379.8
379.8
354.9
354.9
354.9
354.9
395.1
395.1
395.1
395.1
382.0
382.0
371.9
119.3

bl
1.1
1.1
1.1
1.1
0.0
0.0
0.0
0.0
19.9
19.7
194
96.1
90.9
90.9
90.9
90.9
85.5
85.5
85.5
85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0

obopore
506.1
506.1
506.1
506.1
506.0
506.0
506.0
506.0
506.0
506.0
506.0
506.0
505.6
505.6
505.6
505.6
505.7
505.7
505.7
505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3

99.8%
99.8%
99.8%
99.8%
100%
100%
100%
100%
96.0%
96.1%
96.2%
81.0%
82.0%
82.0%
82.0%
82.0%
83.1%
83.1%
83.1%
83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%

0.2%
0.2%
0.2%
0.2%
0%
0%
0%
0%
3.9%
3.9%
3.8%
19.0%
18.0%
18.0%
18.0%
18.0%
16.9%
16.9%
16.9%
16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%

0.0
0.0
0.0
1.1
0.0
0.0
0.0
(19.9)
0.3
0.3
(76.7)
5.2
0.0
0.0
0.0
5.4
0.0
0.0
0.0
(40.3)
0.0
0.0
0.0
21.5
0.0
0.0
0.0
(5.9)

0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8

UcToyHuk: HaumoHanbHbiti baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance.k

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

3asBneHune o6 orpaHM4eHUM OTBETCTBEHHOCTU

AO «Halyk Finance» (manee — HF), nouepusist opranmsaums AO
«Haponueiit 6ank Ka3zaxcrana». Hacrosimas myOamKamust HOCHUT
UCKIIOYUTENIBHO HHQOPMALMOHHBIA XapakTep M He SBISETCS
MPEIOKEHHEM HIIN TIOIBITKOM co cToponsl HF kynuTh, mpoaats uiu
BCTYIIUTh B HHYIO CJ/IEJIKY B OTHOLICHHU KaKHX-JIMOO HEHHbIX Oymar
U UHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, Ha KOTOpbIE B HACTOsALIEH
myOJIMKalME MOXET COIEPKAThCA CChUIKA, NPENOCTABHTb KaKue-
MO0 MHBECTHIIMOHHBIC PEKOMEHNALMU HIIH YCIYTH. YKa3aHHbIE
NPEIIOKEHHsT MOTYT OBITh  HanpaBieHbl MCKIIOYMTENBHO B
COOTBETCTBHU C TPEOOBAHMSIMH NMPHMEHUMOTO 3aKOHOAATEIbCTBA.
Hacrosimas myGnukarus OCHOBaHA Ha MH(OPMAIMH, KOTOPYIO MBI
CUMTAaEM HAJEKHOW, OJHAKO Mbl HE YTBEP)KAAeM, 4YTO BCE
NPUBECHHBIC CBEJCHUS a0CONIOTHO TOYHBL. MBI He HeceM
OTBETCTBEHHOCTH 3@ HCIIOJB30BaHHE KIMEHTaMH HH(bOpMaLuy,
cojiepKalieiics B HacToslIeil MyOIMKalMH, a TaKkKe 3a CHCIKH U
omepalMyd € LEGHHbIMH OymMaraMM M MHBIMH (DUHAHCOBBIMH
WHCTPYMCHTaMH, YIIOMHHAIOIUMHCS B Heil. Mbl He GepeM Ha ce0st
00513aTeNbCTBO  PErYJISIPHO  OOHOBIATH MH(MOPMALMIO, KOTOpast
COJICPXKUTCS B HACTOSIIIEH My OIMKAIL[MH WIIH UCTIPABIISITH BO3MOXKHBIC
HerouHoctd. HF, ero addummupoBanHble M JOKHOCTHBIE JHMIIA,
MapTHEPsl M COTPYAHHMKH, B TOM YHCJIE JIHIQA, YYacTBYIOLIHE B
HOJIrOTOBKE M BBIITYCKE 3TOr0 MaTepuasia H (M) 4IEHbl HX CEMbH,
OCTaBIISIOT 33 COOOIf NMPaBO y4acTBOBAaTh B CHEIKAX B OTHOIICHHH
YIOMHHAIOIUXCS B HACTOSIIECH ITyOJIMKALMKM HEHHBIX OyMar 1 UHbIX
¢unancoBeix umHCTpyMeHTOB. AO «Halyk Finance» m (wmm) ee
adhuIpoBaHHBIE JIMIA OCYIIECTBISAIOT IHPOKUH CIEKTp ONeparuii
U TpPeJOCTABISIIOT MHOXECTBO PAa3sHBIX YCIYr Ha (DPUHAHCOBBIX
pBIHKaX, TakMe KaK YyCIYrH (DHHAHCOBOTO KOHCYJIbTUPOBAHUS,
aHJeppaiTHHra, MapKeT-Melikepa BKJTIOHYAs SMHUTEHTaM,
YIOMSIHYTBIM B JIaHHOM Marepuayie. VMHBECTHIMM B aKTHBBI Ha
(MHAHCOBBIX PBIHKAX MMEIOT BBICOKYIO cTeneHb pucka. Ilpu stom
npourias JOXOAHOCTh HE SBISETCS I0Ka3aTejeM JOXOJHOCTH
uHBecTHIMI B OyaymeM. Taike oTMeuaeM, 4To Ha LieHHbIE OyMaru u
WHbIC (PMHAHCOBBIE MHCTPYMEHTBI, PACCMATPHBAEMBIC B HACTOSIIECH
myOIMKalMy ¥ HOMHHMPOBAHHBIE B MHOCTPAHHOW BAllIOTE, MOTYT
OKa3bIBaTh BIMSHUE OOMEHHbIC KypChl BAIIIOT. I3MeHeHHe 0OMEHHBIX
KyPCOB BAJIIOT MOXET BbI3BaTh CHIJKEHUE CTOMMOCTH MHBECTHIHII B
yka3aHHbIe akTHBBL. CllelyeT HMEeTh B BHJy, YTO MHBECTHPOBAHHE B
JICTIO3UTAPHBIE PACIMCKU TAKKE IOABEPIKEHO PUCKY H3MEHEHHS
0OMEHHOro Kypca BalioT. VIHBECTOpBI 10 NPUHATHS peuieHus o0
YUYaCTHH B CIEJIKAaX C LCHHBIMH OymMaraMu ¥ MHBIMH (DMHAHCOBBIMH
MHCTPYMEHTaMH, PAacCMaTPHBAE€MBIMH B HACTOSIICH myOnuKauuy,
JIOJDKHBI TIPOBOZUTH COOCTBEHHOE HCCIIEIOBAHUE OTHOCHUTEIBHO
HAJEKHOCTH OMUTEHTOB JAHHBIX LEHHBIX OyMar M HHBIX
(DMHAHCOBBIX HHCTPYMEHTOB.

Hacrosmas uupOpMauus He NpeJHa3HAYeHa JUisi IyOIH4HOTO
PacHpOCTPaHEHHUs U HE MOXET ObITh BOCIIPOM3BE/ICHA, TIepe/IaHa MK
ony6IMKOBaHa, LENTMKOM HIIM MO 4YacTsiM, Ge3 mpeaBapuTeNbHOTO
nucsMenHoro paspermenns AO «Halyk Finance».


http://www.halykfin.kz/

