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KopoTko Ha TeKywWMih MOMEHT:
e WNHpaekc S&P 500 o6HOBW peKopAHbI MaKCUMYM;
e Nike XAET ynyylweHnn, HeCMOTpS Ha cnaj NpoAax;

e Equinix nporHo3upyeT KpynHble KanuTanosnoxeHusa B WU, akuum
najaroT;

e [lponsBoacTBO aBTOTEXHUKM B KasaxcTtaHe B sHBape-mae 2025 roaa
BblpOC/s0 Ha 1.7%;

e EASC wnMeeT BCe WAHCbl BKIIOYUTLCA B MUPOBYH KOHKYPEHLUIO B
obnactmn .

BasnilOTHbIN PbIHOK:
e [onnaposbin nHagekc DXY cHuaunca Ha 0.5% po 97.1 n.;

e Kypc TeHre k gonnapy cHusuncs o 518.4.

HedTb cnerka gopo>aeT Ha CHMXKEHUU 3arnacoB B
CWIA

LleHbl Ha HedTb B YeTBepr BbIpOC/IN HE3HauMTenbHo: Brent npubasun
0.1% po $67.7 3a 6appenb. Mo cnosam aHanutmkoB ANZ, Hauyano
neTHero cesoHa aBTtonepeBo3ok B CLLUA yckopseT pocT notpebneHus.
YnpaBneHue sHepreTmyeckom nHpopMaumm coobwmno o CokpaleHnm
3anacos HedTM Ha 5.8 MsiH Bappenen npu NporHo3e CHUXXeHus Ha 797
TbIC., 4UYTO YCWIWNO BOCMPUATME PblHKA KaK Y)XXeCTo4atolerocs.
JononHUTeNnbHY0 NOAAEPXKKY LeHaM okasano ocnabneHne mHaekca
Aonnapa A0 TpEXSIeTHEro MMHMMyMa Ha (poHe OXWUAAHWUIA CHUXEHUS
ctaBok ®PC. D10 pgenaet HedTb Hosiee AOCTYNHON ANsA Aepxatenen
APpYruX BanT U CTUMYnMpyeT crnpoc. lNMpu 3TOM cMAryeHme puUCKOB
noctaBok ¢ bBnmxHero BocToka 4YaCTUYHO OrpaHUYMIO pocCT
KOTMPOBOK. [MpeMbep-MUHUCTP W3pawunsg HeTaHbsaXy 3as8BWA, u4TO
UTOorm KoHdIMKTa C MpaHOM CO34atoT BO3MOXHOCTM AN MUPHbIX
cornallueHun.
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doHaOBbLIE MHAEKCDI

S&P 500 CLLIA 6 141.0 0.80% 4.41%
Dow Jones CLUA 43 386.8 0.94% 1.98%
NASDAQ CLIA 20 167.9 0.97% 4.44%
EMEA

Euro Stoxx 50 EBpo30Ha 5244.0 -0.15% 7.11%
FTSE 100 BennkobputaHus 8 735.6 0.19% 6.88%
CAC 40 dpaHumsa 7 557.3 -0.01% 2.39%
DAX FepMaHus 23 649.3 0.64% 18.79%
IBEX 35 NcnaHusa 13 815.5 0.03% 19.15%
FTSE MIB UTanusa 39 351.3 0.08% 15.11%
Nikkei 225 AinoHua 39 584.6 1.53% 0.74%
Hang Seng [OHKOHI 24 325.4 -0.06% 21.19%
Shanghai KuTtan 3 448.5 -0.21% 2.67%
Sensex NHana 83 755.9 0.02% 7.21%
Singapore CuHranyp 3938.5 0.64% 4.65%
Emerging markets

Bovespa Bpasunusa 137 113.9 0.99% 13.99%
NIFTY 50 NHaunsa 25 550.4 0.01% 8.06%
Borsa Index Typums 9301.1 -1.25% -5.39%
KASE KazaxctaH 5951.4 -0.32% 6.69%

ToBapHbIA PbIHOK

_m“““

Brent 67.7 0.1% -14.1% 5.6% -9.3%
Meab 9 899.5 1.9% 3.0% 3.5% 10.7%
LUnHk 2 768.0 2.3% 4.8% 3.0% -7.1%
3os10TO 3 327.9 -0.1% -1.2% 0.3% 26.8%
Cepebpo 36.7 1.1% 0.8% 10.0% 26.8%
MpupoaHbIA ras 3.3 -4.3% -18.3% 1.8% -10.2%
AnoMUHUMA 2 583.5 0.8% 2.5% 4.7% 1.3%
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NMHpekc S&P 500 o6HOBM pekopAHbIA MAKCUMYM Jinaepbl n aytcampepbl nHaekca S&P 500

PbiHok akumi CLUA Bbipoc no utoram ToproB B yetBepr Ha 0.8-1.0%
Ha OXWAAHUSAX CHWMXeHua cTaBkn. WHgekc S&P 500 (+0.80%)
06HOBMN abBCONIOTHBLIA WCTOPUYECKUIA MaAKCUMMYM M C anpesibCKuX
MMWHUMYMOB BblpoC 6onee yeM Ha 23%. PbIHOK MPOrHO3MpyeT, 4To C Abbott Laboratories -2.7%
BEPOSATHOCTbLIO B 72.2% Ha ceHTsi6pbckoin BcTpede (16-17 ceHTabps)

Tractor Supply Co -1.8%

Fair Isaac Cor -4.1%

OPC CLUA cHu3MT cTaBKky Ha 25 6n, B TO BpeMs KakK MecsL Hasazj 3Tu P °

OXWAAHWUA cocTaBnsnu 49%, cBUAETENbCTBYIOT AaHHble FedWatch Equinix Inc -9.6%

Tool. XepnaiHepoM TOpProB B 4eTBepr CTajM KOTMPOBKU MEeAHbIX Albemarle Corp 5.6%
Koprnopauuin, KOTOpble roKasanan onepexatowme TeMnbl pocTa .

Super Micro Computer Inc 5.7%

OTHOCUTENbHO YyBenn4YeHus cTtommoctM 6asoBoro aktmea. Meab
Bblpoc/iia B uUeHe Ha 1.9% po $9 899.5 3a TOHHY, a KOTUPOBKMU Freeport-McMoRan Inc 6.9%
FreeportMcMoran, Southern Copper n Hudbay Minerals noackounnu
Ha 6.9%, 7.8% wn 9.2% cCoOTBETCTBEHHO. Mexay TeM, cpeau
KOpPMopaTUBHbIX HOBOCTEN CTOUT BbIAENNTb CUJSIbHbIM KBapTasibHbIN
OTYET Beaywero npousBoAuTENS CNopTUBHOWM npoaykumnm Nike <
(+2.8%). KoTnpoBkM cepbE3HO NOCTpaaaBLIEro CMOPTUBHOIO rMraHTa AONroBon pbLIHOK

Ha OCTMapKeTe B UeTBEpr BLIPOCTM Goriee UeM Ha 10%, HecMoTps Ha _-_
CHUXEHME MOXOROB M MpUBHINM. KBapTansHas Bhipyuka KOMMaHMUM I T

Enphase Energy Inc 12.8%

CHU3MNach Ha 12% ao $11.1 mMApa v okasanach Bbile KoHceHcyc- —US Treasuries (10YR) 4.26% 4.24% 4.38% 4.44% 3.84%
0, o, 0, 0, 0,

NPOrHO3a 5KCNEpPTOB B $10.7 MAPA. YMCTan NPUBLIb yMEHbLIMAACH C US Treasuries (30YR) US$ 4.81% 4.80% 4.89% 4.95% 3.99%

UK Gilts (30YR) GBP 4.47% 4.48% 4.53% 4.68% 3.49%
$1.5 Mnpga ($0.99 Ha akumio) Ao $211 mMaH ($0.14 Ha akUMIO) U TaKXe

Germany (10YR) EUR 2.57% 2.57% 2.52% 2.56% 1.94%
oKa3anach Bbille nporHo3a B $0.13 Ha akuuio.

Kazakhstan (10YR) US$ 5.07% 5.04% 5.00% 5.28% 5.31%
Nike >xaéTt yny4yweHMnn HECMOTPSA Ha cnapj npoaax BantoTHbINA PbIHOK
Akunn Nike BblpocTM Ha 11% nocne My6iMKauMM KBapTasbHON -mm
OTYETHOCTU U NMPOrHO30B, XOTS KOMMAHUSA CO06LMIA O 3HAYUTENTbHOM 1w | aw | im | viD |
CHUXeHMN (GUHAHCOBbLIX MnoKa3aTtenehn. B 4yeTBEPTOM (MHAHCOBOM 97.1 -0.5% -1.8% -2.7% -10.5%
KBapTane Bblpyuyka ynana Ha 12% po $11.1 munamapaa, 4To USD/KZT 518.4 0.0% -0.2% 1.4% -1.2%
OKa3anocb fyylle MporHo3a CHWXEHMs noytm Ha 15%. | USD/RUB 78.8 0.2% 0.3% 2.1% -30.7%
CKkoppeKTMpoBaHHas Mmpubbinb cocTasuna $0.14 Ha akumwo npotms | EUR/USD 1.17 0.4% 1.8% 3.6% 13.0%
oxunagaembix $0.13, HO 3HaumTenbHOo Hmxe $1.01 rogom paHee. GBP/USD 1.37 0.5% 2.0% 1.9% 8.7%

USD/JPY 144.4 -0.6% -0.7% -0.3% -8.1%

Mpogaxu B MarasmHax Nike Bbipocin Ha 2%, Torga Kak aHaanTUKKU
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nMporHo3mpoBanu cnag Ha 2.6%. B Tekywem kBapTane Nike
MPOrHO3NpPYyeT CHMXEHWE BbIPYYKM Ha cpeaHMe OAHO3HauHble
MpoueHTbl M MageHne BasloBOM MapXxW Ha 3.5-4.25 npoueHTHbIX
nyHkTa. KomnaHumsa oxwuaaeT, 4TO BBeAEHHble Tapudbl cO34a4yT
OOMOSNIHUTENbHbIE M3AEPXKM nodyTn Ha $1 MAapa, HO naaHupyert
KOMMeHCHpoBaTb MX NepepacnpeaeneHnemMm npoussoacTea m3 Kuras,
naptHépctBamMm C NOCTaBWMKaAMM W MNOBbILWEHWEM UeH A4
notpeburtenen. Mpu aToMm B KmTae Bbipyyka ynana Ha 20%. Nike
npoAoJIKaeT AenaTtb CTaBKy Ha HOBbIE MNPOAYKTbI, B TOM 4YNUCne Vomero
18 n cotpyaHunyectso ¢ Knm KapaalbsiH, @ TakXe BOCCTaHaB/MBaeT
OTHOLLUEHMs C onToBbIMM MapTHEpamum Bpoae Dick’s Sporting Goods u
Macy’s.

> Equinix nporHo3supyet KpynHble
KanuTanoBno)xxeHumsa B U, akumn naparor

Akumm EqQuinix, KpynHeMwero B MWUpe CTOPOHHEro mnocTaBLinKa
LLeHTpoB 06paboTku AaHHbIX, yranm Ha 9.6%, 4TO CTano KpyrnHENLWnM
OAHOAHEBHbIM MajeHMeM 3a 6onee 4yeM NATb seT. ITO NPOM30LLSIO
nocne TOro, Kak KoMnaHuma o6bsBuAa O nMAaHax YBENUYUTb
eXerogHble KanuTtanbHble 3aTpaThl 40 $4-5 Mnpa B nepuoa ¢ 2026 no
2029 roa, no cpaBHeHuto ¢ $3.3 mnpa B 2025 roay.

MHBecTOpOB obecnokoun 3TOT  War, HanpaB/ieHHbIN Ha
yAoBneTBopeHne 6yayuiero cnpoca Ha WMCKYCCTBEHHbIM WMHTENNEKT,
MOCKOJIbKY OH, BEPOSATHO, HEraTMBHO CKaxeTcs Ha npubbinu. Equinix
NMPOrHO3UpPYEeT POCT CKOPPEKTUPOBAHHOrO poHAa OT onepauuOHHOM
aestenbHoctn (AFFO) Bcero Ha 5-9% B 6nuxaliwme nNaTb NEeT, 4YTO
HUXXE 0XMAAHUWA aHaNIMTUKOB.
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PbiHOYHas kanutanmsauuma 10 KpynHenwmx AnHaMuka nameHeHus uHaekca S&P 500
YETUHHLIX KoM CLIA, MR $ T e
Konnyecrso
Bec (%)
SMUTEHTOB

[ = s s
S&P 500 0.80% 48.8 100%
3782 Inf ion Technol 9 9
Nvidia nformation Technology 0.7% 13.69 69 33.1%
Financials 0.8% 6.37 73 14.0%
. 3 697 Consumer Discretionary 1.2% 7.44 51 10.4%

Microsoft
Communication Services 1.8% 10.38 23 9.7%
Health Care 0.2% 1.36 60 9.4%
Apple .

Industrials 1.1% 5.74 78 8.6%
Consumer Staples -0.2% -0.61 38 5.5%
Amazon Energy 1.5% 2.77 23 3.0%
Utilities 0.8% 1.20 31 2.4%
Alphabet (Google) Real Estate -0.6% -0.81 31 2.0%
Materials 1.1% 1.26 26 1.9%

Meta Platforms KaneHnapb OTUETHOCTHU

*dakrTr/r
PbIH. Kan-
Broadcom Inc s, MHPA Bbipyuka Bbipyuka
mnpa $ mapa $
Walgreens Boots Alliance Inc 9. 79 0.40 36.35 0.31  36.73
Tesla Motors 27.06.2025 NIKE Inc 88.25 0.99 12.61 0.13 | 10.76

*Dakm 2/2- pe3yIbmamul 3a AHAO2UYHBIL REPUOO NPOULTO20 2004

Berkshire Hathaway

JPMorgan Chase
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MpounsBoacTBo aBTOoOTEXHMKU B KazaxcrtaHe B sHBape-Mmae 2025 r. Bbipocso Ha 1.7%

B KaszaxctaHe no utoram sHBaps-mass 2025 roma npousBeneHo 57 754 eanHuubl aBTOTPAHCMOPTHbIX CPeAcTB, coobuwimna npecc-cnyxba
KazaxctaHckoro aBToMO6uIbHOro coto3a.

3a natb MecsiueB 2024 roaa B KaszaxcTaHe npou3BeneHo 56 812 eanHuy aBToTEXHUKK. TaknuMm obpa3oM, B sHBape-Mae 2025 roga 3ToT nokasaTelb
BblpoC Ha 1.7%.

B mae 2025 roga 6bu10 BbinyweHo 10 713 eanHML pa3niMyHOK KONECHOM TEXHMKMU, 4YTO Ha 15.7% 6onblie, yeM B Mae NpoLsIoro roga.

CornacHo nHdopmaumm cotosa, B Koctanae (3aBog Allur) nponsseneHo 30 534 eanHuubl TeXHUKK (CHUMXKeHWe Ha 14.1%). B AnmaTtel (Hyundai Trans
Kazakhstan, Hyundai Trans Almaty) BbinyweHo 22 889 eauHWL, JIEFrKOBbIX U KOMMepyeckux aBTomobunein (poct Ha 37.1%). B Cemee (CeMA3,
Daewoo Bus Kazakhstan) npounssegeHo 1 484 eanHuUbl KOMMEpPYECKOM TEXHUKU (CHUMXeHMe Ha 28.3%). B KaparanHgunHckon obnactn (QazTehna)
- 719 eanHuny TexHUKM (pocT Ha 37%). B Kokwetay (KAMA3-VHXWHUPUHI) npoun3Benn 549 eamHML KOMMep4yecKon TeXHUKU (poCT Ha 42.6%).
Opyrue npoussoamTenn BbinyCctuam 1 579 eanHuL aBTOTEXHUKMU.

B naTepke caMbIxX MONyasipHbIX Npon3BoAnMbIX 6peHAoB 3a sHBapb-Man 2025 roga: Hyundai (22 643 egmnHnubl), Chevrolet (11 084 egmnHnubl), Kia
(10 414 epnHnu), Jetour (4 584 eanHuubl) mn Jac (3 286 eamHuy). B paspese mogenen 6onbwe Bcero npousseneHo: Chevrolet Cobalt (8 969
eavnuny), Hyundai Tucson (8 816 eanHuy), Kia Sportage (4 811 eanHuy), Hyundai Elantra (3 616 eanHunu) n Hyundai Santa Fe (2 949 eanHuy).

«B aTOM roay Hawm Npon3BOANTENN UHBECTUPYIOT B MOAEPHM3ALNIO AENCTBYIOLWMX MPON3BOACTB, @ TakXe 3anyCK HOBbIX aBT03aB0OA0B, AeNaloT BCE,
yTOb6bl HEe TepsATb M HapalwMBaTb TEMMbl MPOU3BOACTBA. DTO CEroAHs CTpaTermyeckKm BaXKHO - HapsiAy C MHBECTULMOHHOW aKTUBHOCTbIO HE CHUXKAaTb
06BbEMbI NpounssoacTea B 2025 roay», - NpUBOAATCS B COOOLEHMM CoBa npe3naeHTa KasaxcTtaHCKOro aBToMobmunbHOro cotosa AHap MakaweBon.

NcTouHunk: NHTepdakc

EADC nMeeT BCEe LIAHCbl BKJIIOYUTbCA B MUPOBYIO KOHKYpeHLuuto B o6nactu U

EBpasuincknii askoHoMmumuecknii cots (EASC) cnocobeH KOHKypupoBaTb B 061aCTW pasBuUTUS M MPUMEHEHUS UCKYCCTBEHHOIO MHTE/eKTa, CUMTaeT
npe3naeHT KasaxctaHa KacbiM->KoMapT Tokaes.

Mpe3naeHT KaszaxcrtaHa OTMETWA, YTO CErofAHs YCUIMBAETCS MMPOBas KOHKYpeHUMs B 06/1aCTM MCKYCCTBEHHOrO MHTennekrta, n y EASC nmeeTtcs
NCTOPUYECKMIA LIAHC BKAOUYUTBLCA B 3TOT r1o6asnbHbI npoLlecc.

«ECTb onacHocTb, 4To Hebonblasa rpynna AOCTAaTOYHO BbICOKOPA3BMUTbLIX CTpaH MOryT BblIATU B Sin4epbl MMPOBOro pasBUTUS W BO3raBUTb 3TOT
npouecc, a 6onbllas yacTb COBPEMEHHOIO MUpa OKaXKeTcs Ha oboumHe. MHe kaxeTcsi, MeHHO EADC gokKeH BO3rn1aBuTb AAaHHbIM NMpoLecc uamn, Bo
BCAKOM CJlyyae, He AOMNYCTUTb OTCTaBaHUS», - MOAYEPKHY OH.

B aTon cBsA3mM, ToKaeB MpeasioxXus B paMkKax npeacenatenbCTBoBaHus KasaxctaHa B BEDC B cnegytoweM roay NocBATUTb OAHO M3 3acedaHui
BonpocaM obbegmnHeHns ycunmin B 061actm pa3BuTUS MCKYCCTBEHHOINO MHTENNEKTA.

«Mbl BCe gaBnseMcss cCBUAETENSAMU CTPEMUTENbHbLIX M3MEHEHM B MWUpe B pe3ysbTaTe TOoTalbHOMW UMPOBM3ALMKN, NexXallelh B OCHOBe
dyHAaMeHTaNIbHOro TEXHOI0MMYEeCKoro caBura. B LeHTpe 3Toro npouecca HaxoAUTCS UCKYCCTBEHHbIM MHTENNEKT - TEXHO10MMs, KOTopasi He NpoCTo
NnoBbIlLaeT NPON3BOAUTENBHOCTb, @ TPAaHCHOPMMPYET CaM NPMHLUKMN paboTbl SKOHOMUKK, rocygapcTBa n obuiectsa. Yxxe cerogHs N BHeapsieTca B
Takme TpaauunoHHble cdepbl, KaK KOMMYHUKaLUK, TPAaHCNOPT, SHepreTuka, Npon3BoACTBO, 34paBooXpaHeHmne n obpasoBaHmne», - ckasan Tokaes.
B To xe BpeMsi, OTMETWU/T OH, €CTb U HeraTuBHble MOMEHTbI, CBA3aHHbIE C BHEAPEHMEM UCKYCCTBEHHOIO MHTEMNEKTA.

NcTouHunk: NHTepdakc

HALYK

RESEARCH



E>xeaHEeBHbIN 0630p
27 nwoHa 2025 .

Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 16.50% 14.8% 8.7% 518.4 0.0% -0.2% 1.4% -1.2%
USD/RUB Poccua 20.00% 6.0% 8.5% 78.8 0.2% 0.3% 2.1% -30.7%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.7 0.0% 0.0% -0.3% -3.4%
USD/KGS KbiprbiscraH 9.00% 8.0% 6.3% 87.2 0.0% -0.2% -0.2% 0.4%

USD/TIS TapkukucraH 8.25% 3.8% 3.6% 9.9 0.0% 0.0% -3.8% -9.7%
Usb/Uzs Y36ekucraH 14.00% 8.8% 9.8% 12 555 0.7% 0.5% -2.6% -2.6%
USD/UAH YKpauHa 15.50% 13.4% 6.5% 41.6 -0.4% -0.9% -0.2% -1.1%
USD/CNY Kurai 4.35% 0.2% 0.3% 7.2 -0.1% -0.3% -0.4% -1.8%
USD/BRL Bpasunusa 15.00% 4.6% 4.4% 5.5 -0.4% -0.4% -3.1% -11.1%
USD/INR NHpunsa 5.50% 5.7% 4.9% 85.7 0.0% -1.2% 0.1% 0.1%

USD/ZAR IOAP 7.25% 5.9% 4.4% 17.8 0.5% -1.0% -0.5% -5.3%
USD/TRY Typuusa 46.00% 53.4% 60.0% 39.8 0.0% 0.4% 1.7% 12.5%
DXY CLIA 4.50% 4.1% 3.0% 97.1 -0.5% -1.8% -1.8% -10.5%
USD/CAD Kanapa 2.75% 3.9% 2.4% 1.4 -0.6% -0.4% -1.4% -5.1%
GBP/USD Benuko6puranus 4.25% 7.4% 2.5% 1.4 0.5% 2.0% 1.9% 9.7%

USD/CHF LWseiinapus 0.00% 2.2% 1.1% 0.8 -0.6% -2.0% -3.3% -11.8%
uUsbD/JPY sinoHwms 0.50% 3.3% 2.7% 144.4 -0.6% -0.7% -0.3% -8.1%
USD/KRW lO>xHas Kopes 2.50% 3.6% 2.3% 1 353.6 -0.6% -1.9% -1.2% -8.0%

UcTtoyHumk: Bloomberg. *rnokasaresb TeMrnoB MHGASUNN B CPEAHEM 3a 1o
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NASDAQ
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DXY
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L GZ 9HB
L $Z BOH
L pZ HD
L pz woin
- vC yew

L pz dew

Yz aHB

550 -

525 A

500 -

475 -

450 -
425

USDIPY

- GC Yew
L gz dew
L GZ 9HB
L $Z BOH
L pZ HOD
L pZ Loin

- ¥ ven

Lz dew

2 aHB

170 -

GBPUSD

160 -

150 -

140 -

130

- GC Yew
L gz dew
L GZ 9HB
L $Z BOH
L 2 HD
L pZ woin
- bC yen

L 2 dew

EURUSD

1.36
1.32
1.28
1.24

{7 9HB

1.20

-GC YenW
L gz dew
L GZ 9HB
L $Z BOH
L $Z HD
L $Z voin
- vc yen

L pz dew

1.15

1.10

1.05

{7 aHB

1.00

USDTRY

- GC Yen
L gz dew
L GZ 9HB
L $Z BOH
L 2 HD
L pz woin
- ¢ Yen

L pz dew

YT aHB

41 -

USDBRL

39 +

37 A

35 A
33+

31 -

29

- GC yew
L gz dew
L GZ 9HB
L $Z BOH
L 2 HOD
L pZ woin

- bz vew

L pz dew

YT aHB

USDCNY

6.3 1

5.9 A
5.5 A

5.1 -

4.7

-GS¢ YenW
L gz dew
L GZ 9HB
L HZ BOH
L $Z H3D
L pZ woin
- c uen

L pz dew

7.4 1

7.3

7.2
7.1 1

7.0
6.9

7 gHB
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA
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E>xeaHeBHbIX 0630p
27 vitoHs 2025 r.

Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LleHa JoxoaHocCTb O6bem bymar B

Bbinyck BanioTta KynoH aTa norawleHus obpalueHun opaums
Y Y Mokynka [Mpoaaxa [lokynka [lpogaxa A lej;lH , Aopay

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usbD 5.13 99.97 100.01 5.37 4.95 85.42 100.75 21.07.2025 2 500 0.07
KAZAKS 0.6 09/30/26 EUR 0.60 96.71 97.50 3.30 2.63 98.44 104.47 30.09.2026 500 1.22
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 23.07 23.07 574.89 1912.31 15.09.2027 10 000 1.66
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.23 3.23 111.99 127.05 09.11.2028 525 3.13
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.90 18.90 429.07 1485.52 11.09.2030 10 000 3.46
KAZAKS 1 1/2 09/30/34 EUR 1.50 85.34 86.00 3.37 3.28 80.95 83.34 30.09.2034 650 8.28
KAZAKS 4.714 04/09/35 uUsD 4.71 97.77 98.00 5.00 4.97 112.84 60.02 09.04.2035 1 500 7.66
KAZAKS 4 7/8 10/14/44 uUsD 4.88 90.31 90.64 5.71 5.68 160.55 80.39 14.10.2044 1 000 11.88
KAZAKS 6 1/2 07/21/45 uUsb 6.50 106.84 107.19 5.91 5.88 182.11 97.78 21.07.2045 1 500 11.15
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 99.89 100.60 5.40 5.23 167.58 134.23 24.04.2030 1250 4.17
KZOKZ 3 1/2 04/14/33 uUsD 3.50 85.71 86.64 5.80 5.64 194.66 148.32 14.04.2033 750 6.57
KZOKZ 5 3/4 04/19/47 uUsD 5.75 85.84 86.87 7.03 6.92 290.62 205.67 19.04.2047 1250 11.44
KZOKZ 6 3/8 10/24/48 uUsD 6.38 91.41 92.51 7.13 7.03 302.24 216.58 24.10.2048 1 500 11.44
KZOKZ 4 3/4 04/19/27 uUsD 4.75 99.62 100.25 4.97 4.60 102.77 84.49 19.04.2027 250 1.71
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 95.30 96.38 5.68 4.81 135.42 123.59 28.10.2026 500 1.29
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 97.29 98.08 5.67 5.29 178.88 156.97 26.09.2027 706 2.09
BaHk Pa3zButua KasaxcraHa
DBKAZ 6 03/23/26 uUsD 6.00 99.71 100.29 6.39 5.58 182.21 181.82 23.03.2026 107 0.71
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.57 100.72 5.16 5.07 135.57 117.56 15.04.2027 500 1.68
DBKAZ 5 1/4 10/23/29 uUsD 5.25 99.85 99.98 5.29 5.25 164.29 132.47 23.10.2029 500 3.79
DBKAZ 2.95 05/06/31 uUsD 2.95 86.37 86.59 5.72 5.67 201.62 162.71 06.05.2031 255 5.21
TenrunslleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 99.06 99.84 9.43 3.77 222.49 221.99 15.08.2025 500 0.14
TENGIZ 3 1/4 08/15/30 uUsD 4.00 98.27 98.92 6.02 5.25 155.78 153.26 15.08.2026 1 000 0.85
TENGIZ 2 5/8 08/15/25 uUsD 3.25 87.87 88.62 6.03 5.84 228.93 193.95 15.08.2030 750 4.55
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 92.51 93.29 6.15 6.03 225.48 171.42 15.12.2033 10 6.47
BLSINV 5 12/15/33 uUsD 5.00 92.51 93.17 6.15 6.05 226.43 172.35 15.12.2033 70 6.47
BLSINV 5 12/15/33 uUsD 5.00 92.51 93.08 6.15 6.06 227.11 173.01 15.12.2033 165 6.47
Freedom Finance SPC Ltd
FRHC 5 1/2 10/21/26 uUsD 5.50 99.49 99.98 5.90 5.51 179.98 168.96 21.10.2026 66 1.24
HALYK
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E>xeaHeBHbIX 0630p
27 vitoHs 2025 r.

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKaz®uHaHC
MOOKEF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usD

usbD

usD

usbD

usD

usbD

0.00

11.00

10.00

6.00

6.00

7.75

11.55 12.51 7.82 7.52 355.62 261.43 26.02.2054 26

101.19 101.62 8.81 8.03 415.99 426.50 19.01.2026 7

88.18 89.04 18.01 17.39 1394.50 1441.43 18.03.2027 50

100.44 100.89 5.69 5.37 167.56 153.99 21.12.2026 100

97.98 98.61 7.70 7.16 350.07 340.61 30.09.2026 25

99.32 100.03 7.92 7.74 418.98 387.06 04.02.2030 400

26.63

0.53

1.56

1.40

3.70

KpuBasa poxoaHoctu N'lub PK

18%
17%
16%
15%
14%
13%
12%
11%
10%

9%

8%

JoxoaHocTb, % roaoBbIX
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E>xeaHEeBHbIN 0630p

27 nioHa 2025 .

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
97.62 98.62
87.64 88.54
99.41 99.80
99.41 99.93
102.08 102.27
101.64 101.94
97.53 98.37
105.47 105.80

Ta6bnuua 4. UndbopMmaumsa no NpoyUMM espoobaraymam

Bbinyck BanroTa KynoH

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

92.2
98.4
99.2
94.4
99.2

LleHa

lMpoaaxa

94.0
99.4
100.0
95.3
100.1

JoxoaHOCTb
Mokynka Mpoaaxa
7.76 7.22
7.01 6.53
9.15 7.07
7.20 6.83
6.37 5.34

JoxoaHoCTb
Mokynka lMpoaaxa
6.11 5.80
6.44 6.22
6.65 5.43
6.97 5.66
6.00 5.93
6.63 6.57
7.86 6.82
7.72 7.63

Cnpen
Z-Sprd G-Sprd
236.55 208.20
266.08 229.79
152.33 154.16
196.32 200.19
237.89 211.64
293.14 251.86
323.47 323.30
407.73 376.88

Cnpeng
Z-Sprd OAS-Sprd
454.49 370.28
38.96 26.30
17.94 7.07
190.98 164.46
27.69 16.44

20.02.2029
25.11.2030

21.10.2025

19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
163
212
400
416

3.20
4.75

0.32

0.39

2.91
5.00

0.82

3.44

3.50
2.06
0.58
2.60
2.04

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau
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E>xeaHeBHbIX 0630p
27 vitoHs 2025 r.

Ta6bnuua 5. NocneaHue pasmewenun r'lUb

SMUTEHT

LleHHble 6yMarn MnHucrepctea PMHaAHCOB

MuHucTepcTtBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHCoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTso ®rHaHCcoB
MuHucTepcteo ®rHaHCoB
MuHuctepctso ®rMHaHcoB
MuHucTepcTtBo ®MHAHCOB
MuHuctepcTso ®mMHaHCcoB
MuHucTepcteo ®rHaHCoOB
MuHuctepcTso ®rMHaHcoB
MuHucTepcTtBo ®MHAHCOB
MuHuctepctso ®rMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTso ®rMHaHCoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHcoB
MuHucTepcTso ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepctso ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepctBo ®MHaHCOB
MuHucTepctso ®mMHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHuctepctso ®rHaHCcoB
MuHucTepctBo ®MHaHCOB
MuHucTepctso ®mMHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHuctepctso ®rHaHcoB
MuHucTepcTtBo ®MHaHCOB

Tukep

MUX072_0003
MUM072_0015
MOMO060_0054
MUM108_0015
MKM012_0160
MUM180_0005
MUM108_0015
MUMO096_0012
MUM192_0002
MUM180_0011
MUM108_0015
MUM180_0016
MKM012_0161
MUM180_0009
MUM156_0008
MUM180_0005
MUM180_0009
MUM156_0006
MUM120_0020
MUM180_0013
MUM120_0020
MUM096_0013
MKM012_0161
MUM216_0002
MUM192_0002
MUM108_0015
MUM084_0020
MUMO072_0014
MUM216_0001
MUM096_0013
MKMO012_0160
MUMO072_0014
MUM120_0020
MUM192_0001
MUM180_0013
MUMO096_0013
MUM180_0005
MUM180_0004
MUM072_0014

UcTouHuk: KASE. *net [0 noraleHnsi C MOMEHTa pa3meLleHuns

HALYK

RESEARCH

JoxXoaHOCTb

13.80%
16.85%
16.86%
14.30%
16.32%
16.40%
14.30%
16.87%
16.44%
16.57%
14.30%
14.10%
16.00%
16.33%
14.10%
15.82%
15.72%
15.58%
14.16%
14.45%
14.16%
15.40%
15.57%
14.10%
15.65%
14.30%
14.60%
15.51%
14.13%
15.40%
15.51%
15.50%
14.16%
15.60%
14.45%
15.40%
15.60%
15.78%
15.50%

JleT po noraweHunsa*

5.80
4.70
2.40
8.70
0.64
1.50
8.70
4.10
2.90
4.20
8.80
11.70
0.97
3.50
13.0
1.50
3.60
6.00
9.70
7.90
9.80
4.70
0.96
11.80
3.00
8.80
6.80
3.80
11.30
4.80
0.78
3.90
9.80
2.50
8.00
4.80
1.60
1.40
3.90

Odara
pasmelleHm
]

20.110H.2025
20.1t0H.2025
20.110H.2025
17.n0H.2025
17.n0H.2025
10.m0H.2025
10.mt0H.2025
10.m0H.2025
03.10H.2025
03.10H.2025
27.Mma5.2025
27.Mma50.2025
27.Mmaa.2025
27.ma5a.2025
26.Ma5.2025
20.ma9.2025
20.man.2025
20.maq.2025
20.ma9.2025
13.mMaq.2025
13.maq.2025
13.maq.2025
13.mMa4.2025
06.ma5a.2025
06.ma5a.2025
06.maa.2025
06.Ma4.2025
06.ma5.2025
22.anp.2025
22.anp.2025
22.anp.2025
22.anp.2025
15.anp.2025
15.anp.2025
08.anp.2025
08.anp.2025
08.anp.2025
01.anp.2025
01.anp.2025
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E>xeaHeBHbIX 0630p

27 nioHa 2025 .

Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

PesnpeHT HepesupeHt

Oons BnapeHnsa Hot HBK He

Pe3snpeHTbl

e3nAeHTaMmn

25.04.2025
18.04.2025
11.04.2025
04.04.2025
28.03.2025
21.03.2025
14.03.2025
07.03.2025
28.02.2025
21.02.2025
14.02.2025
07.02.2025
31.01.2025
24.01.2025
17.01.2025
10.01.2025
31.12.2024
27.12.2024
20.12.2024
13.12.2024
06.12.2024
29.11.2024
22.11.2024
15.11.2024
08.11.2024
01.11.2024
24.10.2024
18.10.2024
11.10.2024
04.10.2024
27.09.2024
20.09.2024
13.09.2024
06.09.2024

bl
486.0
486.3
486.6
409.9
414.77
414.77
414.77
414.77
420.1
420.1
420.1
420.1
379.8
379.8
379.8
379.8
354.9
354.9
354.9
354.9
395.1
395.1
395.1
395.1
382.0
382.0
371.9
119.3
440.1
442.6
444.9
444.4
449.2
451.2

bl
19.9
19.7
194
96.1
90.9
90.9
90.9
90.9
85.5
85.5
85.5
85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0
65.2
62.7
60.4
60.9
56.2
54.2

Bcero B o6pauieHum

506.0
506.0
506.0
506.0
505.6
505.6
505.6
505.6
505.7
505.7
505.7
505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4

96.0%
96.1%
96.2%
81.0%
82.0%
82.0%
82.0%
82.0%
83.1%
83.1%
83.1%
83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%

HepesunaeHTbl

3.9%

3.9%

3.8%
19.0%
18.0%
18.0%
18.0%
18.0%
16.9%
16.9%
16.9%
16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%

N3MeHeHue (Hepe3upaeHTbl)

0.3
0.3
(76.7)
5.2
0.0
0.0
0.0
5.4
0.0
0.0
0.0
(40.3)
0.0
0.0
0.0
21.5
0.0
0.0
0.0
(5.9)
0.0
0.0
0.0
(13.1)

(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0

UcToyHuk: HaumoHanbHbiti baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance.k

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

3asBneHune o6 orpaHM4eHUM OTBETCTBEHHOCTU

AO «Halyk Finance» (manee — HF), nouepusist opranmsaums AO
«Haponueiit 6ank Ka3zaxcrana». Hacrosimas myOamKamust HOCHUT
UCKIIOYUTENIBHO HHQOPMALMOHHBIA XapakTep M He SBISETCS
MPEIOKEHHEM HIIN TIOIBITKOM co cToponsl HF kynuTh, mpoaats uiu
BCTYIIUTh B HHYIO CJ/IEJIKY B OTHOLICHHU KaKHX-JIMOO HEHHbIX Oymar
U UHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, Ha KOTOpbIE B HACTOsALIEH
myOJIMKalME MOXET COIEPKAThCA CChUIKA, NPENOCTABHTb KaKue-
MO0 MHBECTHIIMOHHBIC PEKOMEHNALMU HIIH YCIYTH. YKa3aHHbIE
NPEIIOKEHHsT MOTYT OBITh  HanpaBieHbl MCKIIOYMTENBHO B
COOTBETCTBHU C TPEOOBAHMSIMH NMPHMEHUMOTO 3aKOHOAATEIbCTBA.
Hacrosimas myGnukarus OCHOBaHA Ha MH(OPMAIMH, KOTOPYIO MBI
CUMTAaEM HAJEKHOW, OJHAKO Mbl HE YTBEP)KAAeM, 4YTO BCE
NPUBECHHBIC CBEJCHUS a0CONIOTHO TOYHBL. MBI He HeceM
OTBETCTBEHHOCTH 3@ HCIIOJB30BaHHE KIMEHTaMH HH(bOpMaLuy,
cojiepKalieiics B HacToslIeil MyOIMKalMH, a TaKkKe 3a CHCIKH U
omepalMyd € LEGHHbIMH OymMaraMM M MHBIMH (DUHAHCOBBIMH
WHCTPYMCHTaMH, YIIOMHHAIOIUMHCS B Heil. Mbl He GepeM Ha ce0st
00513aTeNbCTBO  PErYJISIPHO  OOHOBIATH MH(MOPMALMIO, KOTOpast
COJICPXKUTCS B HACTOSIIIEH My OIMKAIL[MH WIIH UCTIPABIISITH BO3MOXKHBIC
HerouHoctd. HF, ero addummupoBanHble M JOKHOCTHBIE JHMIIA,
MapTHEPsl M COTPYAHHMKH, B TOM YHCJIE JIHIQA, YYacTBYIOLIHE B
HOJIrOTOBKE M BBIITYCKE 3TOr0 MaTepuasia H (M) 4IEHbl HX CEMbH,
OCTaBIISIOT 33 COOOIf NMPaBO y4acTBOBAaTh B CHEIKAX B OTHOIICHHH
YIOMHHAIOIUXCS B HACTOSIIECH ITyOJIMKALMKM HEHHBIX OyMar 1 UHbIX
¢unancoBeix umHCTpyMeHTOB. AO «Halyk Finance» m (wmm) ee
adhuIpoBaHHBIE JIMIA OCYIIECTBISAIOT IHPOKUH CIEKTp ONeparuii
U TpPeJOCTABISIIOT MHOXECTBO PAa3sHBIX YCIYr Ha (DPUHAHCOBBIX
pBIHKaX, TakMe KaK YyCIYrH (DHHAHCOBOTO KOHCYJIbTUPOBAHUS,
aHJeppaiTHHra, MapKeT-Melikepa BKJTIOHYAs SMHUTEHTaM,
YIOMSIHYTBIM B JIaHHOM Marepuayie. VMHBECTHIMM B aKTHBBI Ha
(MHAHCOBBIX PBIHKAX MMEIOT BBICOKYIO cTeneHb pucka. Ilpu stom
npourias JOXOAHOCTh HE SBISETCS I0Ka3aTejeM JOXOJHOCTH
uHBecTHIMI B OyaymeM. Taike oTMeuaeM, 4To Ha LieHHbIE OyMaru u
WHbIC (PMHAHCOBBIE MHCTPYMEHTBI, PACCMATPHBAEMBIC B HACTOSIIECH
myOIMKalMy ¥ HOMHHMPOBAHHBIE B MHOCTPAHHOW BAllIOTE, MOTYT
OKa3bIBaTh BIMSHUE OOMEHHbIC KypChl BAIIIOT. I3MeHeHHe 0OMEHHBIX
KyPCOB BAJIIOT MOXET BbI3BaTh CHIJKEHUE CTOMMOCTH MHBECTHIHII B
yka3aHHbIe akTHBBL. CllelyeT HMEeTh B BHJy, YTO MHBECTHPOBAHHE B
JICTIO3UTAPHBIE PACIMCKU TAKKE IOABEPIKEHO PUCKY H3MEHEHHS
0OMEHHOro Kypca BalioT. VIHBECTOpBI 10 NPUHATHS peuieHus o0
YUYaCTHH B CIEJIKAaX C LCHHBIMH OymMaraMu ¥ MHBIMH (DMHAHCOBBIMH
MHCTPYMEHTaMH, PAacCMaTPHBAE€MBIMH B HACTOSIICH myOnuKauuy,
JIOJDKHBI TIPOBOZUTH COOCTBEHHOE HCCIIEIOBAHUE OTHOCHUTEIBHO
HAJEKHOCTH OMUTEHTOB JAHHBIX LEHHBIX OyMar M HHBIX
(DMHAHCOBBIX HHCTPYMEHTOB.

Hacrosmas uupOpMauus He NpeJHa3HAYeHa JUisi IyOIH4HOTO
PacHpOCTPaHEHHUs U HE MOXET ObITh BOCIIPOM3BE/ICHA, TIepe/IaHa MK
ony6IMKOBaHa, LENTMKOM HIIM MO 4YacTsiM, Ge3 mpeaBapuTeNbHOTO
nucsMenHoro paspermenns AO «Halyk Finance».
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