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KopoTko Ha TeKywWMih MOMEHT:

OPC CLUA coxpaHuna cTaBKy Ha npexHeMm ypoBHe 4.25-4.50%
rogoBbIX;

AMEPUKAHCKMN perynatop rmnepecMoTpesl B CTOPOHY CHUWXEHUS
MPOrHO3Hble TeMrbl pocTa 3KOoHOMWkM CLUA Ha 2025-2026 rr., a
TaKXe NOBbICWA NPOrHO3bl MO MHMNALUNK;

HedTb Mapkn Brent npogomxuna pacrtu;

ActaHa obcyauna c dpaHuy3ckon EDF BO3MOXHOCTb ee y4yacTus B
KOHCOpUMYME;

MyTuH 06 akcnopTe HedTM KaszaxctaHa yepe3 Poccuto: Mbl nOHMMaeM
3aMHTEPECOBAHHOCTb B AnBepcudurkaumn.

BasilOTHbINA PbIHOK:

Jonnaposbii HAekc DXY nogpoc Ha 0.1% po 98.9 n.;
Kypc TeHre k gonnapy ocnab Ha 0.3% no 519.6.
YMepeHHbIN PpoCcT He(pTAHbIX KOTUPOBOK

HedTb Mapkun Brent nogpocna B cpeay Ha 0.3% no $76.7 3a 6appens.
reononmnTnyeckas HanpsaXEHHOCTb Ha bnkHeM BocToke npoaoskaeT
onpenenaTb AanbHEWWYK  TPaeKTopuio  ABUXEHUSA  HedTAHbIX
KOTMPOBOK, KOTOpble 3a nocsefHue noATopbl Heaenn OTMETUIUCH
BMNeyaTnsawwmMm TemMnamm pocta Ha @QOoHe 3CKanaumm BOEHHOro
KOHpNmMKTa mexay MipaHom n Mspannem. TeMm He MeHee, HECMOTPS Ha
NPU3HaKM TOrO, YTO CTOPOHbI pelunTenbHO HAaCTPOEeHbl MPOAOIXUTb
KOHMMNKT UeHbl Ha HedTb Mokasann yMepeHHbI noabém. OgHako
npodeccmoHasnbHble YYaCTHUKN TOProB He BepSAT B CpefHeCpOYHble
nepcrnekTuBbl HedTU W TMPOrHO3UPYIOT €€ CHWXeHue. ba3oBbll
cueHapun Goldman Sachs He paccmaTpuBaeT BCEpPbE3 MepCrneKTUBbI
BOEHHOM 3CKanauuun, U 3KCNepTbl MPOrHO3UPYIOT, YTO HedTb Mapku
Brent B 4kB2025 roga. onyctutcsa Ao ypoBHs $59 3a 6appenb u
CHM3NTCSA A0 $56 3a 6appenb B 2026 roay.
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doHaoOBbLIE MHAEKCDI
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S&P 500 CLUA 5980.9 -0.03% 1.69%
Dow Jones CLLIA 42 171.7 -0.10% -0.88%
NASDAQ CLUA 19 546.3 0.13% 1.22%

Euro Stoxx 50 EBpo3oHa 5 266.9 -0.41% 7.58%
FTSE 100 BennkobputaHus 8 843.5 0.11% 8.20%
CAC 40 ®paHumsa 7 656.1 -0.36% 3.73%
DAX [epMaHus 23 317.8 -0.50% 17.12%
IBEX 35 NcnaHusa 13 923.2 0.08% 20.08%
FTSE MIB UTanusa 39 418.6 0.08% 15.31%
Nikkei 225 AnoHua 38 885.2 -0.69% -3.20%
Hang Seng [OHKOHI 23 710.7 -1.99% 15.85%
Shanghai KuTtan 3 388.8 -0.86% 0.24%
Sensex NHansa 81 444.7 0.01% 4.24%
Singapore CuHranyp 3920.8 -0.28% 3.23%
Bovespa Bpa3unusa 138 716.6 -0.09% 15.32%
NIFTY 50 NHana 24 818.7 0.03% 4.96%
Borsa Index Typuus 9 196.1 -1.54% -6.45%
KASE KazaxcraH 6 002.0 1.20% 7.60%

ToBapHbIA PbIHOK
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Brent 76.7 0.3% 9.9% 18.2% 2.8%
Meab 9 655.5 -0.1% 0.1% 1.4% 9.7%
LUnHk 2 636.5 -0.1% -0.6% -1.5% -11.5%
3onoto 3 369.4 -0.6% 1.4% 1.6% 28.4%
Cepebpo 36.7 -1.0% 1.3% 10.0% 27.1%
MpupoaHbIA ras 4.0 3.6% 13.7% 16.4% 9.8%
ANOMUHUNA 2 547.0 -0.1% 1.3% 4.0% -0.2%
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®PC CLUA coxpaHuna CTaBKY Ha NpexXHeM ypoBHe

PasHoHanpaBAeHHbIM ABMXEHWEM OCHOBHbIX (OHAOBbIX MHAEKCOB
CLUA 3aBepwunincb TOprM B cpeay. [lo wutoram [ABYXAHEBHOrO
3acepgaHmna OPC CLUA (17-18 wuioHS), aMepuKaHCKWUIK perynsarop
OXMAAeMO COXpaHW/ CTaBKy Ha npexHeM ypoBHe 4.25-4.50%
rogoBbix. Hambonbwyto mHTpury Bctpeum OPC CLLUA npeacraBnanm
O6HOBNEHHbIE MaKpO3KOHOMUYecKkme MPOrHO3bl deppesepsa,
KOTOpble B HEKOTOPOW CTENEHW BHEC/IM HeraTMBHble HACTPOEHUSA Ha
PbIHOK, OTpa3uB HebecrnouyBeHHble OnaceHUs pblHKA B OTHOLUIEHUMU
Toproeon nonutuku CLUA. KoppeKkTMpoBKaM B CTOPOHY CHMXEHUS
noABeprnncb nporHosbl pocta BBIM CLUA Ha 2025-2026 rr. Tak, pocT
3KOHOMWKW CTpPaHbl B TEKYyLEeM roay OXuaaetcsd Ha ypoBHe 1.4%
(1.7% nporHo3mnpoBann B MapTte) m 1.6% B 2026 roay (1.8%
NMporHo3npoBanu B MapTe). Mexay TeM, MHAEKC LeH pacxOAoB Ha
nnyHoe notpebnenne (PCE Inflation) 6bin nepecMoTpeH B CTOPOHY
pocta B 2025 roay no 3.0% (2.7% nporHo3mMpoBann B MapTe) U A0
2.4% B 2026 rogy (2.2% nporHo3umpoBaau B MapTe). YpPOBEHb
6e3paboTuubl N0 oXxmnpgaHmam perynsatopa B 2025-2026 rr. coctaBuT
4.5%, a He 4.4% 1 4.3% COOTBETCTBEHHO, KaK OXuganaun B MapTe.

CHumxeHne ctaBkm € warom B 25 6n go 4.00-4.25% rogoBbix
OXMAQEeTCsa Ha CeHTAbpbCKOM BCTpeye perynsaropa, CBUAETENbCTBYIOT
AaHHble dbtoyepcoB CME FedWatch Tool. JllobonbITHO, 4TO B OT/IM4YME
OT aMepuKaHckoro perynsatopa, ELLB 6onee pewunTenbHbin B BONpoce
CTaBOK.

C MOoMeHTa CTapTa UMK/a CMSArYeHusl Kypca AeHeXHO-KpeauTHOWM
nonutmkn ELB B anpene 2024 roay B BOCbMOW pa3 M YeTBEPTbIA B
TeKyLLeM roay CHM3WN CTaBkn. Ha cerogHswHWMn aeHb 6a3oBas cTaBKa
B EBpo30He onyctunack Ao 2.15% rogosbix (4.25-4.50% ronoBbix B
CLUA) n, no oueHkaM 3KCNepTOB, AajibHeENLWMe yCnexm eBponemncKkoro
perynatopa B 6opbbe C wuHdnaumen papagyT BO3MOXHOCTb €My
COXPaHUTb LMK CMAMYEeHNs Kypca AEeHEXHOM NOJUTUKN.
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Caesars Entertainment Inc

Jinpepbl n aytcangepbl nHaekca S&P 500

Corpay Inc -4,0%

Zoetis Inc -4,1%

Visa Inc -4,9%

Mastercard Inc -5,4%
Enphase Energy Inc 4,2%
TKO Group Holdings Inc 4,8%
4,9%

Coinbase Global Inc 16,3%

Aonrosomn pblIHOK
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US Treasuries (10YR)
US Treasuries (30YR)

UK Gilts (30YR)

Germany (10YR)
Kazakhstan (10YR)

4.39% 4.39% 4.36% 4.48% 3.84%
US$ 4.89% 4.89% 4.84% 4.94% 3.99%
GBP 4.50% 4.55% 4.55% 4.66% 3.49%
EUR 2.50% 2.54% 2.54% 2.59% 1.94%
Uss$ 5.00% 4.98% 5.02% 5.21% 5.31%

BantoTHbIA PbIHOK

USD/KZT
USD/RUB
EUR/USD
GBP/USD
UsbD/JPY

98.9 0.1% 0.3% -1.2% -8.8%
519.6 0.3% 1.8% 1.5% -0.9%
78.5 0.1% -1.9% -1.6% -30.9%
1.15 0.0% -0.1% 1.7% 10.9%
1.34 -0.1% -0.9% 0.2% 7.2%

145.1 -0.1% 0.4% 0.4% -7.7%
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PbiHOYHas kanutanmsauuma 10 KpynHeunwmx AnHaMuka nameHeHus uHaekca S&P 500

ny6nmuHBIX koMnanun CLIA, mnpa $ || vomewewwe | Komwecrso
JINYECTB
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3 569

S&P 500 -0.03% -1.9 503 100%

Microsoft
Information Technology 0.4% 7.02 69 32.5%
) 3 550 Financials 0.0% -0.09 73 13.9%
Nvidia
Consumer Discretionary -0.2% -1.08 51 10.4%
2 936 Communication Services -0.7% -3.95 23 9.7%
Apple Health Care -0.2% -1.04 60 9.5%
Industrials -0.3% -1.30 78 8.6%
Amazon Consumer Staples -0.1% -0.33 38 5.6%
Energy -0.7% -1.31 23 3.2%
Utilities o . .49
Alphabet (Google) 0.3% 0.36 31 2.4%
Real Estate 0.1% 0.17 31 2.1%
Materials -0.3% -0.39 26 1.9%
Meta Platforms
KaneHnapb OTYHETHOCTMU
*dakr r/r
Broadcom Inc PbiH. Kan-
us, MHPA Bbipyuka Bbipyuka
mnpa $ mapa $
. 20.06.2025 @ Darden Restaurants Inc 25. 45 2.58 2.96 2.94 | 3.26
Berkshire Hathaway Kroger Co 43.65 1.30 | 45.27 1.45 | 45.22
CarMax Inc 9.89 0.97 7.11 1.19 7.54
23.06.2025 FactSet Research Systems Inc 15.93 4.15 0.55 4.29 | 0.58

Tesla Motors *Dakm o/2- pe3yrbmamul 3a AHALOSUYHBIL NEPUOO NPOULTOZ0 2004

JPMorgan Chase
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AcTtaHa o6cyaunna c ¢ppaHuysckon EDF BO3MOXKHOCTb €e y4acTusa B KOHCOpLuyMe

PykoBoacTBo areHTcTBa KasaxcTtaHa no aToMHOM aHeprum obcyamno ¢ dpaHuy3sckon Electricite de France (EDF) ee yyactue B MexAyHapOAHOM
KoHcopuuyMme no ctpoutenbctsy ASC B pecnybnuke, coobwmna npecc-cnyxba areHTcTBa.

Mo maHHbIM npecc-cnyx6bbl, B cpeay B AcTaHe cocTtosinacb paboyas BCTpeya 3aMnpenoB areHTCTBa Mo aToMHOM 3Heprum Aceta MaxambeToBa u
Bacunus JlaBpeHoBa CO CTaplwmM BuuUe-npe3naeHToM ppaHLy3CKON rocygapCTBEHHOM 3HepreTnyeckon komnaHmu Electricite de France Bakucom
PamaHun. Bo BCTpeue Takxke NpuHSanm ydactue npeacrasutenn TOO "KasaxcTaHCKMe aTOMHbIe 3/IeKTpuYeckmne crtaHumm".

"CTOopOHbl 06Ccyannm BO3MOXHOCTb y4yactuss EDF B peanusauymm npoekTa no CTPOUTENbCTBY aTOMHOM 3neKTpocTaHuuu B KasaxcTtaHe B coCTaBe
MexayHapoaHoro kKoHcopumyma. Ocoboe BHMMaHMe 6bl10 yAeseHO BOMpoCaM HayUHO-TEXHWMYECKOro B3aMMOAEWNCTBUSA, @ TaKXe BO3MOXHOCTAM
coTpyaHu4yecTBa B chepe peakToOpoB MaaoMh U CpeaHEN MOLWHOCTM", - rOBOPUTCS B COO6LLEHNN, PAaCrpOCTPaHEHHOM MO UTOram BCTPEYM.

CTOpOHbI AOrOBOPUIINCE NPOAOIXKNTL COBMECTHYIO paboTy NO pa3BUTUIO COTPYAHMYECTBa.
NcTouHnk: NHTepdakc
MyTuH 06 a3kcnopTte HecdT KazaxcraHa yepe3 Poccuio: Mbl NOHMMaeM 3aMHTEpPECOBaHHOCTb B AuBepcudmukaymm

Mpe3naeHT PO Bnaammump MNMyTunH 3asBua, 4To Poccmsa HamepeHa paclunpsaTb SHEPreTUuYecKoe COTPYAHMYECTBO € Ka3axCcTaHOoM, BKJ1loUash COBMECTHbIN
BbIXOA4 Ha PbIHKW TPETbUX CTPaH.

Mo ero cnoBaM, CTOPOHbI AyMalOT Haj TEM, KaKk BMECTe BbIXOAUTb Ha PbIHKW TPETbUX CTPaH, U O TOM, KaKk OpraHM3oBaTb IOFMCTUYECKNE MapLLPYThI
MO NMOCTaBKaM Ka3axXCTaHCKON HedTU.

"Bbl 3HaeTe, YTO OCHOBHOM O06BbEM Ka3zaxCTaHCKOM HedTH, MAYLLNIA Ha SKCNopT, MAET Yyepe3 Poccuinckyro Pepepaunto. OCHOBHOMW. DTO Yepes CUCTEMY
KTK, Kacnuickmin Tpy6onpoBOAHbI KOHCOPLUMYM. M NO ApyrMM KaHanaMm Toxe. Ho 3To 4yTb 1M He BCA HedTb KaszaxcTaHa Ha 3KCNopT MAeT vepes
Poccuto. Mbl noHMMaeM, 4yTo KazaxcTaH 3aMHTepecoBaH B AMBepCUdUKaLmMmn, U Mbl FTOTOBbI COAEACTBOBATbL 3TOMY, MOMOraTb U Tak ganee", — OTBETUN
npesnaeHT Poccun.

OH TakXXe HaMoMHWJ/I O COBMECTHbIX MPOeKTax B KOCMMUYECKOol cdepe, BKAOUAs UCMOSIb30BaHMe KocMoapoMa BalikoHyp, pasBuTue CryTHUKOBBIX
rpynnMpoOBOK M COBMECTHbIE UCC/IeA0BaHUS.

NcTouHnk: NHdopmbIopo
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Ta6bnuua 1. luHaMmka nsMeHeHus BantoT ctpaH CHIN pa3zBuBaloWMXCA U pa3BUTbIX CTpaH

BantoTtHas napa BasoBas UHdbnaumna* UHdbnauma*
(uHaekc) L craeka 2023 2024 Kypc L)

USD/KZT KasaxcraH 16.50% 14.8% 8.7% 519.6 0.3% 1.8% 1.5% -0.9%
USD/RUB Poccua 20.00% 6.0% 8.5% 78.5 0.1% -1.9% -1.6% -30.9%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.7 0.0% -0.1% -0.5% -3.3%
USD/KGS KbiprbiscraH 9.00% 8.0% 6.3% 87.4 0.2% 0.2% 0.1% 0.6%

USD/TIS TapkukucraH 8.25% 3.8% 3.6% 9.9 0.1% -0.2% -4.8% -9.5%
Usb/Uzs Y36ekucraH 14.00% 8.8% 9.8% 12 626 -0.7% -0.6% -2.1% -2.1%
USD/UAH YKpauHa 15.50% 13.4% 6.5% 41.7 0.4% 0.6% 0.5% -0.7%
USD/CNY Kurai 4.35% 0.2% 0.3% 7.2 0.0% 0.0% -0.3% -1.5%
USD/BRL Bpasunusa 14.75% 4.6% 4.4% 5.5 0.0% -0.8% -3.8% -11.1%
USD/INR NHpunsa 5.50% 5.7% 4.9% 86.5 0.0% 0.4% 0.5% 1.0%

USD/ZAR IOAP 7.25% 5.9% 4.4% 18.0 -0.1% 1.5% 0.4% -4.5%
USD/TRY Typuusa 46.00% 53.4% 60.0% 39.5 0.0% 0.9% 1.8% 11.8%
DXY CLIA 4.50% 4.1% 3.0% 98.9 0.1% 0.3% -2.2% -8.8%
USD/CAD Kanapa 2.75% 3.9% 2.4% 1.4 0.1% 0.2% -1.6% -4.8%
GBP/USD Benuko6puranus 4.25% 7.4% 2.5% 1.3 -0.1% -0.9% 0.2% 7.2%

USD/CHF LWseiinapus 0.25% 2.2% 1.1% 0.8 0.3% -0.2% -1.2% -9.8%
uUsbD/JPY sinoHwms 0.50% 3.3% 2.7% 145.1 -0.1% 0.4% 0.4% -7.7%
USD/KRW lO>kHasn Kopes 2.50% 3.6% 2.3% 1373.3 0.0% 0.3% -2.0% -6.7%

UcTtoyHuk: Bloomberg. *rnokasaresib TeMoB MHGSUNU B CPEAHEM 3a 1o
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

USGG3M Index USGG5YR Index USGG10YR Index

USGG30YR Index

S e

S e e e N, R\ Y, T

7 R

- Gc0¢-ven

- Gzog-due

L gzoz-denw

- g20z-990

L GZ0C-9HBE

L pzog-AorT

- $Z0¢C-BOH

- {cog-Lio

L 20¢-H=aD

- C0¢-4d9e

- 420z-Uom

- $20¢-HOoIn

- Pc0c-ven

- $zoz-due

L pzoz-denw

- ¥20Z-99¢

A e e T TR

(o]

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
}
LN

<

™

¥¢0¢-9HE
~N

xiqgool o/, ‘ardoHdoxolf

AvHaMuKa AOXOAHOCTU CyBepeHHbIx o6auraymm PK

- §c0c-uen

- Gzog-due

- GZ0g-den

- GZ0z-99¢

- SZ0T-8HE

L pzog-er

- $20C-BOH

L 20c-Lio

- 20¢C-H3D

- $c0c¢-d9e

- 20¢-uoin

- 20C-HOoin

- Pcoc-yen

- pcog-due

L pzoz-denw

- pzoz-99¢

yc0C-aHs

2 e e e e e et

In 1 <

N ¥ ¥

I 20 I

© © ©

F F F

O (@) O

X x X

© © ©

m m m

© (1] ©

Y ¥ Y
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
T T

(o] N < ™M (o]
xiqgoifoud o/, ‘arLdoHdoxolf

@HALYK
RESEARCH



E>xeaHeBHbIX 0630p
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Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHocTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTa noraweHus obpalueHun, [opaunsa

MJ1H.

Mokynka [popaxa [lokynka [popaxa  Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usbD 5.13 99.80 100.25 6.75 2.84 48.39 52.28 21.07.2025 2 500 0.11
KAZAKS 0.6 09/30/26 EUR 0.60 96.50 97.29 3.38 2.74 107.39 113.02 30.09.2026 500 1.26
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 22.80 22.80 432.89 1875.27 15.09.2027 10 000 1.70
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.22 3.22 107.53 120.83 09.11.2028 525 3.17
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.82 18.82 421.25 1465.35 11.09.2030 10 000 3.50
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.54 85.34 3.47 3.36 85.79 86.86 30.09.2034 650 8.31
KAZAKS 4.714 04/09/35 uUsD 4.71 96.78 97.33 5.13 5.06 113.17 61.22 09.04.2035 1 500 7.68
KAZAKS 4 7/8 10/14/44 uUsD 4.88 88.74 89.58 5.85 5.78 164.00 85.56 14.10.2044 1 000 11.86
KAZAKS 6 1/2 07/21/45 uUsb 6.50 104.77 105.65 6.08 6.01 188.48 106.01 21.07.2045 1 500 11.11
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 99.30 99.70 5.54 5.44 173.90 140.04 24.04.2030 1250 4.21
KZOKZ 3 1/2 04/14/33 uUsD 3.50 84.49 85.22 6.01 5.88 205.83 159.53 14.04.2033 750 6.59
KZOKZ 5 3/4 04/19/47 Usb 5.75 84.58 85.26 7.15 7.09 296.63 213.59 19.04.2047 1250 11.39
KZOKZ 6 3/8 10/24/48 uUsD 6.38 89.88 90.57 7.28 7.22 310.42 226.75 24.10.2048 1 500 11.37
KZOKZ 4 3/4 04/19/27 uUsD 4.75 99.19 100.01 5.21 4.74 114.58 94.73 19.04.2027 250 1.74
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 95.15 95.97 5.70 5.06 143.65 129.68 28.10.2026 500 1.33
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 96.86 97.92 5.86 5.35 182.75 159.65 26.09.2027 706 2.13
BaHk Pa3zButua KasaxcraHa
DBKAZ 6 03/23/26 UsD 6.00 99.88 101.03 6.15 4.63 120.78 119.79 23.03.2026 107 0.75
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.49 101.06 5.21 4.89 121.87 102.26 15.04.2027 500 1.72
DBKAZ 5 1/4 10/23/29 uUsD 5.25 99.31 99.99 5.43 5.25 159.71 127.20 23.10.2029 500 3.83
DBKAZ 2.95 05/06/31 UsD 2.95 84.93 85.89 6.02 5.81 211.89 172.74 06.05.2031 255 5.24
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 99.02 99.77 8.13 3.90 164.46 174.71 15.08.2025 500 0.18
TENGIZ 3 1/4 08/15/30 uUsD 4.00 98.19 98.91 6.03 5.21 151.06 147.72 15.08.2026 1 000 0.88
TENGIZ 2 5/8 08/15/25 uUsD 3.25 87.40 88.15 6.13 5.94 226.93 191.69 15.08.2030 750 4.58
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 91.22 91.99 6.36 6.24 234.86 180.73 15.12.2033 10 6.48
BLSINV 5 12/15/33 uUsD 5.00 91.22 91.88 6.36 6.25 235.82 181.67 15.12.2033 70 6.48
BLSINV 5 12/15/33 uUsD 5.00 91.22 91.79 6.36 6.27 236.51 182.33 15.12.2033 165 6.48
Freedom Finance SPC Ltd
FRHC 5 1/2 10/21/26 usbD 5.50 99.40 99.90 5.96 5.57 181.20 167.96 21.10.2026 66 1.28
HALYK
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FRHC Fractional SPC Ltd

FRHCFR 0 02/26/54

usD

FinTechLab MFO LLP

FTLMFO 11 01/19/26

usbD

M®O TOO OHnaHKas®unHaHC

MOOKF 10 03/18/27
M®O TOO ®puaom
FRFINC 6 12/21/26

Usb
®uHaHc Kpeaur
uUsb

TOO Mo6unbHbIN Mup

MOBMIR 6 09/30/26
AO doprte BaHk

usD

FORTEB 7 3/4 02/04/30 usbD

0.00

11.00

10.00

6.00

6.00

7.75

10.32 11.27 8.23

101.20 101.6

8 8.92

87.83 88.71 18.10

99.92 100.3

6 6.06

98.19 98.85 7.47

98.66 99.33 8.10

7.90 388.70

8.11 424.88

17.47 1396.40

5.75 198.88

6.93 322.85

7.92 425.47

293.97

436.07

1442.16

183.41

310.95

392.89

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

26

50

100

25

400

26.56

0.57

1.58

1.40

1.21

3.73

KpuBasa poxoaHoctu N'lub PK

18%
17%
16%
15%
14%
13%
12%
11%
10%

9%

8%

JoxoaHocTb, % roaoBbIX

HALYK

RESEARCH

...........

® MapT-mMan 2025

8 9

Yucno ner

10 11

mMapT-Man 2024

12

13

14

coeee
.................................

15

16

17

11
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiHUHr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
96.05 97.02
84.96 85.83
99.17 99.71
99.15 99.66
100.80 101.19
98.97 99.33
96.39 97.43
102.77 103.02

JoxonHoCTb
Mokynka lMpoaaxa
6.58 6.28
7.04 6.83
6.86 5.54
7.27 6.20
6.43 6.30
7.15 7.08
8.87 7.69
8.47 8.40

Ta6bnuua 4. UHdpopMmaLuma No NnpoumMMm eBpoobamraumam

LleHa
Bbinyck BanroTa KynoH
y y Mokynka Mpoaaxa

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usb
usb

5.50%
6.25%
7.75%
5.00%
6.00%

91.5
98.3
99.0
94.3
99.5

93.4
99.3
99.9
95.3
100.2

JoxoaHOCTb
Mokynka Mpoaaxa
7.94 7.39
7.05 6.58
9.24 7.92
7.19 6.80
6.25 5.25

Cnpens

Z-Sprd G-Sprd

271.88 242.49
306.05 268.55

188.86 196.84

236.44 247.39

258.30 230.93
322.42 279.90

402.63 402.29

457.96 425.99

Z-Sprd

438.22
40.55
19.40
192.71
24.82

Cnpena
OAS-Sprd

360.45
27.95
9.05
164.40
15.84

Data 06bem bymar B opaLns
norawleHms (obpalieHum, MaH pau

20.02.2029
25.11.2030

21.10.2025
19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
163
212
400
416

3.29
4.72

0.41

0.48

2.99
5.06

0.90

3.51

3.53
2.10
0.62
2.63
2.08

HALYK
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

SMUTEHT

LleHHble 6yMarn MnHucrepctea PuMHaHCOB

MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®mMHaHCOB
MuHuctepctso ®rMHaHcoB
MuHucTepcteo ®rHaHCoOB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepctso ®mMHaHcoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®rHaHCOB
MuHuctepcTso ®mHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcTso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepctso ®rHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHCcoB
MwuHucTepctBo ®MHaHCOB
MuHuctepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®mMHaHCcoB
MwuHucTepctBo ®MHaHCOB
MuHuctepctso ®rHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®mMHaHCcoB
MuHucTepcTtBo ®MHaHCOB
MuHuctepcteo ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB

Tukep

MUM180_0005
MUM180_0009
MUM156_0006
MUM120_0020
MUM180_0013
MUM120_0020
MUM096_0013
MKM012_0161
MUM216_0002
MUM192_0002
MUM108_0015
MUMO084_0020
MUMO072_0014
MUM216_0001
MUM096_0013
MKM012_0160
MUMO072_0014
MUM120_0020
MUM192_0001
MUM180_0013
MUMO096_0013
MUM180_0005
MUM180_0004
MUMO072_0014
MUM156_0005
MUM132_0007
MUM120_0020
MTM060_0001
MUM180_0008
MUM108_0015
MUM084_0019
MUM084_0020
MUMO072_0015
MKMO012_0160
MUM180_0009
MUM108_0015
MUM180_0008
MUM108_0015
MUMO084_0020

UcTouHuk: KASE. *neTt 40 noraleHns ¢ MOMEHTa pa3MeLLeHNs

HALYK

RESEARCH

AoxXoaHOCTb

15.82%
15.72%
15.58%
14.16%
14.45%
14.16%
15.40%
15.57%
14.10%
15.65%
14.30%
14.60%
15.51%
14.13%
15.40%
15.51%
15.50%
14.16%
15.60%
14.45%
15.40%
15.60%
15.78%
15.50%
15.60%
14.60%
14.10%
15.34%
15.50%
14.30%
15.24%
14.60%
15.20%
15.26%
15.30%
14.50%
14.61%
14.50%
14.60%

JleT no noraweHusa*

1.50
3.60
6.00
9.70
7.90
9.80
4.70
0.96
11.80
3.00
8.80
6.80
3.80
11.30
4.80
0.78
3.90
9.80
2.50
8.00
4.80
1.60
1.40
3.90
2.17
7.30
9.90
2.60
2.60
8.80
5.90
7.00
5.00
0.90
3.70
9.00
15.00
9.00
7.00

Aarta
pasmelleHm
]

20.Ma5.2025
20.Ma5.2025
20.maq.2025
20.maq.2025
13.ma5.2025
13.man.2025
13.ma9a.2025
13.ma9a.2025
06.Ma5.2025
06.Ma5.2025
06.ma5.2025
06.ma5.2025
06.Ma5.2025
22.anp.2025
22.anp.2025
22.anp.2025
22.anp.2025
15.anp.2025
15.anp.2025
08.anp.2025
08.anp.2025
08.anp.2025
0l.anp.2025
01l.anp.2025
31.map.2025
28.map.2025
28.map.2025
26.map.2025
18.map.2025
18.map.2025
18.map.2025
11.map.2025
11.map.2025
11.map.2025
11.map.2025
06.map.2025
04.map.2025
04.map.2025
04.map.2025
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Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

PesnpeHT HepesupeHt

Oons BnapeHnsa Hot HBK He

Pe3snpeHTbl

e3nAeHTaMmn

25.04.2025
18.04.2025
11.04.2025
04.04.2025
28.03.2025
21.03.2025
14.03.2025
07.03.2025
28.02.2025
21.02.2025
14.02.2025
07.02.2025
31.01.2025
24.01.2025
17.01.2025
10.01.2025
31.12.2024
27.12.2024
20.12.2024
13.12.2024
06.12.2024
29.11.2024
22.11.2024
15.11.2024
08.11.2024
01.11.2024
24.10.2024
18.10.2024
11.10.2024
04.10.2024
27.09.2024
20.09.2024
13.09.2024
06.09.2024

bl
486.0
486.3
486.6
409.9
414.77
414.77
414.77
414.77
420.1
420.1
420.1
420.1
379.8
379.8
379.8
379.8
354.9
354.9
354.9
354.9
395.1
395.1
395.1
395.1
382.0
382.0
371.9
119.3
440.1
442.6
444.9
444.4
449.2
451.2

bl
19.9
19.7
194
96.1
90.9
90.9
90.9
90.9
85.5
85.5
85.5
85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0
65.2
62.7
60.4
60.9
56.2
54.2

Bcero B o6pauieHum

506.0
506.0
506.0
506.0
505.6
505.6
505.6
505.6
505.7
505.7
505.7
505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4

96.0%
96.1%
96.2%
81.0%
82.0%
82.0%
82.0%
82.0%
83.1%
83.1%
83.1%
83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%

HepesunaeHTbl

3.9%

3.9%

3.8%
19.0%
18.0%
18.0%
18.0%
18.0%
16.9%
16.9%
16.9%
16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%

N3MeHeHue (Hepe3upaeHTbl)

0.3
0.3
(76.7)
5.2
0.0
0.0
0.0
5.4
0.0
0.0
0.0
(40.3)
0.0
0.0
0.0
21.5
0.0
0.0
0.0
(5.9)
0.0
0.0
0.0
(13.1)

(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0

UcTouHuK: HaumoHanbHbiki baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[JenapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance.k

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

3asBneHune o6 orpaHM4eHUM OTBETCTBEHHOCTU

AO «Halyk Finance» (manee — HF), nouepusist opranmsaums AO
«Haponueiit 6ank Ka3zaxcrana». Hacrosimas myOGauMKamust HOCHUT
UCKIIOYNTEIBHO HH(OPMAILIMOHHBIA XapakTep M He SBISETCS
MPEI0KEHHEM HIIN IONBITKOH co ctoponsl HF xynmuTh, mponats mim
BCTYIIUTb B MHYIO CJ/ICJIKY B OTHOLICHHU KaKHX-JIMOO HEHHbIX Oymar
U UHBIX ()MHAHCOBBIX HMHCTPYMEHTOB, Ha KOTOpbIE B HACTOSALIEH
myOJIMKalMy MOXET COJEPKAThCA CChUIKA, NMPENOCTABHTb KaKhe-
b0 WMHBECTHIIMOHHBIE PEKOMEHJALMH MM YCTyTH. YKa3aHHBIE
NPEIIOKEHHs: MOTYT OBITh HamnpaBieHbl HMCKIIOYMTENBHO B
COOTBETCTBUH C TPEOOBAHMSIMHM NMPHMEHUMOTO 3aKOHOAATEIbCTBA.
Hacrosiast myGuiukanust oCHOBaHa Ha MH(OpPMaLUM, KOTOPYIO MbI
CUMTAaEM HAJEKHOW, OJHAKO MBI HE YTBEPXKHAeM, 4YTO BCE
NPUBEACHHBIC CBEJCHMS a0CONIOTHO TOYHBL. MBI He HeceM
OTBETCTBEHHOCTH 3a HCIIOJNB30BAaHHE KIMEHTaMH HH(bOpManuy,
coziepyKalleiics B HacToslIeil MyOMMKalMK, a TaKkKe 3a CHCNKH U
omepalMyd € LEGHHbIMH OymMaraMM M MHBIMH (DUHAHCOBBIMH
HMHCTPYMCHTaMH, YIOMHHAIOIUMHKCS B Hell. Mbl He GepeM Ha ce0st
00513aTeNbCTBO  PEryJIsipHO  OOHOBIATH HMH(OOPMALMIO, KOTOpast
COJIEPXKUTCS B HACTOSIIEH My OIMKAI[M HIIH UCTIPABIISTh BO3MOXKHBIC
nerouHoctd. HF, ero addummupoBanHble M JODKHOCTHBIE JHIIA,
MapTHEPbl M COTPYAHHMKH, B TOM YHCJIE JIHIA, YYacTBYIOLIHE B
MOJIFOTOBKE M BBIITYCKE ATOr0 MaTepuasa H (M) 4IEHbl HX CEMbH,
OCTaBJIAIOT 3a COOOH NPaBO y4acTBOBaTh B CAENKAX B OTHOIICHUM
YNOMUHAIONIMXCS B HACTOSIIEH 1TyOIMKALMK LEHHBIX OyMar U MHBIX
¢unancoBeix mHCTpyMeHTOB. AO «Halyk Finance» m (mim) ee
adhuIMpoBaHHBIC JIMIA OCYLIECTBISIOT MIHPOKUIA CHEKTp ONeparuii
U TpEeJOCTABISIOT MHOXECTBO PAa3HBIX YCIYr Ha (DPUHAHCOBBIX
pBIHKaX, TakMe KaK YyCIyrH (DHHAHCOBOTO KOHCYJIbTHPOBAHUS,
aHJeppaiTHHra, MapKeT-Meiikepa BKJTIOHYAs SMHUTEHTaM,
YIOMSHYTBIM B JIaHHOM Marepuayie. VHBECTHIMM B aKTHBBI Ha
(MHAHCOBBIX PBIHKAX MMEIOT BBICOKYIO cTeneHb pucka. Ilpu stom
NpoluIas JIOXOJAHOCTh He SBISETCA II0Ka3aTeleM JOXOIHOCTH
unBectHHMii B Oy gymem. Taioke oTMeuaeM, 4To Ha LieHHbIE OyMaru u
HHbIC (PMHAHCOBBIE MHCTPYMEHTbI, PaCCMaTPHBAEMBbIC B HACTOSLIECH
myOIMKaluy M HOMHHMPOBAHHBIE B MHOCTPAHHOW BAalllOTE, MOTYT
OKa3bIBaTh BIMSHUE OOMEHHbIC KypChl BAIIOT. I3MeHeHne 0OMEHHBIX
KyPCOB BaJIIOT MOXET BbI3BaTh CHIJKEHHE CTOMMOCTH MHBECTHIHI B
yka3aHHble akTHBBI. ClielyeT HMEeTh B BUJLy, YTO HHBECTHPOBAHHE B
JICTIO3UTAPHBIC PACIIMCKU TAKKE IOABEPKEHO PUCKY H3MEHECHHS
0OMEHHOro Kypca BamioT. MHBeCTOpbl 1O NMPHHATUS pelieHus 00
Y4YaCTHHM B CIEJKAX C LEHHbIMH OymMaramMu ¥ MHBIMH (DMHAHCOBBIMH
MHCTPYMEHTAMH, PAacCMaTPHBA€MBIMH B HACTOSILICH MyOnuKauuy,
JIOJDKHBI  TIPOBOJIUT COOCTBEHHOE HCCIIEIOBAHHE OTHOCHTEIBHO
HAJEKHOCTM OMUTEHTOB JNAHHBIX ILIEHHBIX OymMar M  HHBIX
(DMHAHCOBBIX HHCTPYMEHTOB.

Hacrosmas uHbOpMauus He NpeJHa3HAYeHa Ul I1yOIH4HOTO
PACHpPOCTPAHEHHUs M HEe MOXET ObITh BOCIIPOM3BE/ICHA, TIepe/IaHa MK
ony6IMKOBaHa, LEITMKOM HIIM MO YacTsiM, 0e3 MpeaBapuTeNbHOrO
nucsMenHoro paspemenns AO «Halyk Finance».


http://www.halykfin.kz/

