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KopoTko Ha TeKywWMih MOMEHT: PoHAOBbIE MHAEKCDI
YMepeHHbI NoAbEM UHAEKCOB; mmm
KaTtactpoda Boeing 787 Air India HaHecna yaap no penyTauuu; _
. S&P 500 CLUA 6 045.3 0.38% 2.78%
Cardinal Health nosbiwaet nporHo3bl Ha 2025 1 2026 roa; EE— PTITY 25 967.0 0.24% T
Po3HMuHasa Toprosns B KazaxcraHe B sHBape-Mae Bblpocna Ha 6.5%; NASDAQ CLUA 19 662.5 0.24% 1.82%
«ANTHIHANIMACH NPUOGPEN «MaiikauH3oN0TO 33 6 MApA TeHre. EMEA
o Euro Stoxx 50 EBpo3soHa 5 360.8 -0.60% 9.49%
BanoTHbIN PbIHOK: FTSE 100 Benuko6puUTaHus 8 884.9 0.23% 8.71%
JonnapoBbih nHgekc DXY ocnab Ha 0.7% o 97.9 n.; CAC 40 dpaHums 7 765.1 -0.14% 5.21%
Kypc TeHre k gonnapy ocnab Ha 0.2% o 511.8. DAX JEEELLE 23771.5 e LeL e
IBEX 35 Ucnamus 14 088.9 -0.32% 21.51%
HedTb ckoppekTupoBanach nocse B3nera FTSE MIB Wranus 39 948.4 -0.58% 16.86%
LUeHbl Ha HedTh 33aBEPWMAM TOPTM YETBEPra HEZHAUNTESbHBIM
CHUXXEHMEM MoC/e npeablayllero ckayka KOTMPOBOK 6onee yeM Ha Nikkei 225 AnoHus 38173.1 -1.14% -5.41%
4%. HedTb Mapku Brent cHusunack Ha 0.6% a0 $69.4 3a 6appessb. Hang Seng T'oHKoHr 24 035.4 -0.70% 18.98%
OCHOBHbIM KaTasiM3aToOpOM MpEeXHero pocTa CcTana 3cKanauus Shanghai Kuraii 3402.7 -0.72% 0.78%
reonosIMTUYECKON Hampsi>XeHHOCTU Ha BnwmxHem BocToke: HakaHyHe Sensex NHans 81 692.0 -1.18% 3.32%
aaMumHuctpaumsa CLUA BbiBena nepcoHan M3 pernoHa, a npesvaeHT Singapore CuHranyp 3922.2 -0.49% 3.04%
Tpamn gonycTna BO3MOXHOCTb M3pansibCKoro yaapa no MpaHy, xoTs Emerging markets
N YTOUHWU, YTO OH He ABNSeTCA HensbexHbIM. C TEXHUYECKON TOUKK Bovespa Bpasuius 137 799.7 0.49% 14.56%
3peHUs  KOTUPOBKW AOCTUIIM  MEPEKYMNSIEHHOr0 COCTOSIHUS, U NIFTY 50 NHams 24 598.8 -1.16% 4.03%
KOppeKuMsa Bbirnsaena oXxXuaaemon. TeM He MeHee pPbIHOK OCTaéTcs Borsa Index Typuus 9520.2 -1.71% -3.16%
HaCTOpPOXEHHbIM: B BOCKpeceHbe B OMaHe HaMeyeH oyepeaHon payHa KASE KasaxcTaH 5 775.6 1.18% 3.54%

aMepuKaHO-UPaAHCKUX MEeperoBopoB MO SAEpHOW MporpamMMe, u Mnpu
npoBase Ananora CoOXpaHaeTCsi pUCK BOEHHOro KOHMIMKTa. MpaH yxe TOBaDHDBI DLIHOK
npeaynpeann o roTOBHOCTM HAHECTW yAapbl MO aMepukaHcknM 6asam P P

B permoHe B Ci1iy4yae arpeccuu. ﬂOI'IOJ'IHVITeJ'IbHOG AaBiIEHNE Ha PblIHOK _m_M
okasano peleHune CoseTa ynpasnsiowux MATATS npusHaTb WpaH 10 | iw | 1M | _VvID |

HapyLIMTeneM cBOMX 06s3aTeNbCTB B cepe HepacnpocTpaHeHus —  Brent 69.4 -0.6% 6.2% 7.5% -7.1%
BriepBble 3a 20 N1eT, 4TO MOXET NPUBECTM K nepeaade aena B8 Cb OOH. Menb 9702.0 0.6% -0.4% 1.1% 9.1%
LinHk 2 642.5 -0.4% -1.6% -2.3% -11.3%
3onoto 3 385.9 0.9% 0.4% 4.5% 29.0%
Cepebpo 36.3 0.2% 1.9% 11.3% 25.7%
MpupoaHbIA ras 3.5 -0.4% -5.0% 0.0% -3.9%
ANOMUHUNA 2517.5 0.1% 1.6% 1.1% -1.3%
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YMepeHHblii NoAbEM MHAEKCOB Jinpepbl n aytcangepbl nHaekca S&P 500

MNMocne KpaTKOBPEMEHHOIO CHMXeHUS bupxxesble HOHAOBbIE MHAEKCDI
CLUA B0306HOBMIM MOAOXWUTENbHYI AMHAMUKY U 3aduKCcMpoBam
yMepeHHbI NnoAbéM. [peBeHTMBHbIM yaap W3pawnd no s4epHbIM
obbekTaM MpaHa cerogHsi HOYbO BHEC BOSIATUIIBHOCTb B AMHAMUKY Coinbase Global Inc -3.8%
NATHUYHbIX TOProB. LleHbl Ha HedTb pe3Ko yLWJM BBEPX, a 30/10TO, KakK

Warner Bros Discovery Inc -3.3%

W Apyrue 3aluTHble akTUBbI MOAOPOXanu B CTOMMOCTU. HedTb Mapku Albemarle Corp -4.0%
Brent B MoMeHTe paopoxana 6osiee 4yeM Ha 9% (Cambll CUNbHbBIN Boeing Co/The -4.8%
AHeBHOM npupocT ¢ 2020 roga) v Toproeasach Bbille OTMETKM B $75

3a 6appenb. 30/10TO B MOMeHTe pacTéT Ha 1.2% po $3 427 3a Vistra Corp 4.2%
TPONCKY YHUMIO U TOPryeTcsl Yy rpaHul, abCcomtoTHbIX MCTOPUYECKUX Cardinal Health Inc 4.6%

MaKCMMYMOB, AOCTUIHYTbIX B Hayvase mas Tekyuiero roga. Obto4vepcol

Ha aMepuKaHCKMe MHAEKCbl OXXWAaeMo OKpacuMUCb B KpacHbIA LBET. Newmont Corp 4.9%

S&P 500 n NASDAQ cHuxatoTcs Ha 1.6% u 1.8% COOTBETCTBEHHO. o
“ Oracle Corp 13.3%

JanbHenwy  AMHaMWUKYy  (QOHAOBbIX W TOBApPHbIX  PbIHKOB

npegonpenennT oteBeT MpaHa Ha BOEHHYI arpeccmMio CO CTOPOHbI

N3paung.

Aonrosoun pbIHOK

Katactpocga Boeing 787 Air India HaHecna yaap no _-_
penyTaumum 10 | aw | 1M | vID |

US Treasuries (10YR) 4.34% 4.36% 4.51% 4.47% 3.84%
KpyweHune camonérta Air India, BbinonHsaBWwero penc Ha Boeing 787-  US Treasuries (30YR) US$ 4.83% 4.84% 4.97% 4.91% 3.99%
8, cTano nepBoOW CMepTeNbHOM KaTacTpodOon B UICTOPUN SKCMSTyaTaumm UK Gilts (30YR) GBP 4.48% 4.55% 4.62% 4.57% 3.49%
mopenu Dreamliner u HaHecno cepbé€3Hbli yaap no Boeing,  Germany (10YR) EUR 2.48% 2.54% 2.58% 2.65% 1.94%
CTpeMmsilleiics BOCCTaHOBUTbL JoBepue nocsie uyepefbl aBapuil UM kazakhstan (10YR) US$ 5.02% 5.02% 5.14% 5.26% 5.31%
NpoM3BOACTBEHHbLIX NpobneM. JlanHep, npounsBeaéHHbIn B 2014 r.,
paszbunca MeHee 4yeM 4yepe3 MWHYTY nocfne B3éTa M3 aspornopTa BaJsIlOTHbINA PbIHOK

Aneaa6apa, yute xuatn 241 v 242 uenosex ia Gopry. Xors T eawe

NMOBOPOTHbIM MOMEHTOM AJ1d KOMMNaHWK, KOTOPasa y>Xe rnoHecsa yﬁblTKl/I

noytm B 12 m™Mnpa gonn. B 2024 r. um Cc TpyaoM pobuBaeTcs 7.9 -0.7% -0.8% -3.1% ~9.7%
BOCCTaHOBMeHMs. Akuun Boeing ynanu Ha 5% Ha doHe HOBOCTEl, a USD/KZT 511.8 0.2% 0.3% 0.7% -2.4%
CEO Kennu Optbepr oTMeHMn ydactue B aBuacanoHe B [Napwxe. | USD/RUB 80.0 0.0% 1.3% 0.0% -29.5%
KpylleHne BHOBb aKLLEHTUPYET BHUMAHUE Ha KyJbType 6e3onacHoctn | EUR/USD 1.16 0.8% 1.2% 3.7% 11.9%
KOMMaHuWKn, KoTopas noasepranacb Kputuke nocne asapuin 737 MAX | GBP/USD 1.36 0.5% 0.3% 2.6% 8.8%
B 2018-2019 rr., “ puUCKYeT cnpoBouMpOBaTb YycuieHue | USD/IPY 143.5 -0.7% 0.0% -2.2% -8.7%
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perynaTtopHoro Hagsopa. HecMmoTpss Ha paspelleHue YyBenn4duTb
npounssoacTBo 787 ¢ 5 o 7 eanHuL B Mecsl, paccnenoBaHue aBsapum
MOXET NMPUBECTU K HOBbIM OrpaHnyeHunsaM. Xotd Boeing noguépkusaeT
YHUKaNbHYO HaAéXHOCTb Mogenun 787, poCT uucna WMHUMAOEHTOB,
3a[EepXXKN MOCTaBOK, MPETEH3MM K KayecTBy COOpKM M 3asBneHUs
MH(MOPMATOPOB YCUIMBAKOT 0OECMNOKOEHHOCTb YYaCTHMKOB pblHKA.
YunTbiBass MacwTtab npoucwecTsmsi, MOTEHUManbHble BbiBOAbI
paccnenoBaHUsa MOryT OKas3aTb CUCTEMHOE BJIMSIHUE HA UMUAOXK
Dreamliner n ero 6yayume 3akasbl

> Cardinal Health nosbiwaeT NnporHo3nl Ha 2025 un
2026 ropa

Ha [He mHBecTopa 12 mioHsa 2025 roga Cardinal Health o6bsiBMna o
3HAYUTENBHOM NOBbILLIEHUN dUHaHCOBbIX MpOrHO30B n
cTpaTermyeckmx MaaHax no JanbHenwemy pocty. KomnaHus
MoBbICKIa NPOrHO3 NO pa3BOAHEHHOW Npubbinn Ha akuuto (non-GAAP
diluted EPS) Ha 2025 duHaHcoBbIn rog Ao $8.15-$8.20, a Takxe
npeacrtaBuna npeaBapuTesnbHbIi NporHo3 Ha 2026 rog B pasMmepe
$9.10-$9.30, 4yTO O3Ha4yaeT pocT Ha 13% OT cpeaHUX 3HAYEeHUN.
Cardinal Health noaTBepawna cBOKW AOMATOCPOYHYK Uenb MO
cpegHerogoBOMYy TeMMy pOCTa pa3BOAHEHHOM MpUOLIIM Ha aKLUo B
12-14% c 2026 no 2028 duHaHcoBbIW roa. Kpome Toro, 6biau
MOBbILWEHblI A0/AFOCPOYHbIE LEenM no npubbiin A CerMeHToB
Pharmaceutical and Specialty Solutions (mo 5-7%
HOpManmM30BaHHOro pocrta). KoMnaHma oxuaaeT NoslyuYnTb HE MeHee
$10 mMnpa obuiero CKOpPpeKTUPOBAHHONO CBOOBOAHOrO AEHEXHOro
noToka 3a creaylouwume Tpu roga wm ysenunumna 6asoBble naaHbl
obpaTHOro BbiKkyna akuuii o He MeHee $750 MnH B rog.
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PbiHOYHas kanutanmsauuma 10 KpynHerLwwux AnHaMuka nameHeHus uHaekca S&P 500
VEnMIRLIX KomMnanuli CUIA, Mnpa $ e
KonunuectBo
Bec (%)
3MUTEHTOB

L e snymaax |

S&P 500 0.38% 23.5 100%

3 559

Microsoft Information Technology 1.0% 19.59 69 32.3%

Financials 0.1% 0.99 73 14.0%

\vid 3 538 Consumer Discretionary -0.4% -2.58 51 10.4%

vidia

Communication Services -0.6% -3.48 23 9.7%

2 975 Health Care 0.8% 4.73 60 9.7%

Apple Industrials -0.2% -1.23 78 8.6%

Consumer Staples 0.5% 1.62 38 5.7%

Amazon Energy 0.4% 0.76 23 3.1%

Utilities 1.3% 1.83 31 2.4%

Alphabet (Google) Real Estate 0.5% 0.68 31 2.1%

Materials 0.5% 0.60 26 1.9%
Meta Platforms KaneHnapb OTYHETHOCTMU

0000000000000 |  *dakrr/r | NporHos |

Broadcom Inc

GELBLELE BbIpyuka Bbipyuka
us, ann mApa $ mnpa $

12.06.2025 | Adobe Inc 177. 69 . 5.31 98 @ 5.80
*Dakm o/e- pe3yTbmamul 3a AHAIO2UYHBIL NEPUOO NPOULTOZ0 200a

Berkshire Hathaway

Tesla Motors

Eli Lilly & Co
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Po3HunyHasa Toprosnsa B KazaxcraHe B sHBape-Mae Bbipocna Ha 6.5%

O6beM po3HMYHOM TOproenu B sHBape-mMae 2025 roga B KasaxctaHe Bblipoc Ha 6.5% B cpaBHeHWUM Cc sHBapeM-MaeM 2024 roga v coctasmna 7.888
TP/H TeHre, coobwmnio 610po HaUMOHANIbHOW CTAaTUCTUKKN AreHTCTBa Mo CTpaTerMyeckoMy njaHMpoBaHUo U pedopmam.

Po3HMYHasa peannsauns TOBapOB TOPrywLWUMN MPEANnPUATUAMIM YBennymiace Ha 4.1%.

Jlons NnpoaoBONbCTBEHHbIX TOBAapoOB B 06wweM o6beMe po3HMYHOW TOproeau coctasnsieT 28.7%, HENPOAOBONLCTBEHHbIX TOBapoB — 71.3%.

0O6beM peanusaummn NpoAoBOSILCTBEHHbLIX TOBAPOB MO CpaBHEHUIO C sHBapeM-MaeM 2024 r. yeennumnncs Ha 3.5%, HenpoaoBO/IbCTBEHHbIX TOBApOB
- yBenunuunca Ha 7.7%.

Ha 1 utoHsa o6beM TOBapHbIX 3amacoB TOProBbiX NMpeanpuaTuUii (Mo OTYMTaBLUMMCS NPeanpuaTUsaM) B PO3HMYHOW Toproesie coctaBwui 1.595 TpnH
TeHre, B HAX TOProsau - 61 AeHb.

Hanbonbwmnin yageneHblii BeC B 0buieMm ob6beMe po3HMYHOM TOProenamn pecnybnmku B ssHBape-mae 2025 r. npuxoauncs Ha ropoga Anmathl (31.8%),
AcTtaHy (13.2%), KaparaHgunHckyto (7.4%) n BoctouHo-KasaxctaHckyto (5.7%) obnacrtu.

NcTouHnk: NHTepdakc

«AnTblHanAMac>» npuobpen «MankanH3oNnoTo>» 3a 6 MNpA TeHre

AO «AK AnTbiHanMac» kynuno gonto B AO «MalikamH30/10TO», paHee npuHagnexatliern Rense Enterprises Limited, 3a 6.06 Mnpa TeHre, roBopuTcs
B KOHCOAMAMPOBAHHON (PUHAHCOBOM OTYETHOCTU KOMMNAHUM.

NToro nepegaHHoe Bo3MelleHMe cocTaBuio 5.83 Mpa TeHre € y4eToM yperyampoBaHus paHee CyLeCcTBOBaBLUMX AOMOBOPHbIX OTHoWeHuM (229.98
MSIH TEHre).

«2 anpensa 2025 roga B paMKkax peanusaunm cTpaTermy no pacwmpeHuto nopTtdens mectopoxaeHun pynna npuobpena 30n10To406bIBaoLLYHO
koMmnaHuto AO «MalikanH3onoTto». Caenka HampasneHa Ha yBe/iM4YeHue MUHEepasbHO-CbipbeBOM 6asbl M yCusieHMe AO0AroCpoYHOro rmoTeHuuana
[ob6biBaloOWMX aKTUBOB», - oTMeYaeTcs B HMHOTHETHOCTM.

O ToM, 4TO KOMMNaHWA YycCnewHOo 3aBepwuna caenky no npuobpeteHmnto 100% ponu yyactusa B yctaBHoM kanutane AO «MankauH3010TO»,
coobuwanock B Hadane anpend. YTOUYHAN0Cb, UYTO CAe/lKa SBMASETCA CTpaTermyecku BaXKHbIM LIAroM, HanpaB/eHHbIM Ha YyKpersjeHue no3uLuin
«AnTblHanMac» B 3os10TogobbiBatoen oTpacnm KasaxcraHa.

4 gHBapsa 2024 roga Ha TeppuTtopmn AO «MainkanH30n0TO» B6AM3KM WaxTbl MalikanHCKOro pyaHuka B Masnogapckoi obnactu B o6Ban O4YMCTHOro
NpoOCTpaHCTBa NpoBanusica aBTobyc, B KOTOPOM HaxoAuUCb Tpu cnacaTtens n BoAUTENb. Tena ABOUX U3 HUX B TOT Xe AeHb Oblin n3BfeveHbl 13
obBana, rnybmnHa KoToporo cocrasnsna nopsgka 150 M. Tena euwe AByX 4YenoBek 1 aBTobyc Hawm yxe netoM. B anpene 2024 roga cneymanncTsl
«AnTblHanMaca» no gorosopeHHocTn ¢ AO «MalikanH30/10TO» NOMOrasan C yCTpaHeHUeM NocieACcTBUIA aBapun.

AO «AK AnTblHanMac» 3aHUMaeTCs reosioropasBeakor MeCTOPOXAEHMI AparoLeHHbIX MeTasnoB, ux Aobbluen n nepepaboTKon. AKTUBbI KOMMAHUK
npeacraBfneHbl B 4-x pernoHax KasaxcraHa: Xambbinickon, KaparaHgmHckon, Abanckon n AKMONMHCKON obnacTax.

NcTtouHnk: NHTepdakc
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Ta6bnuua 1. luHaMmka nsMeHeHus BantoT cTpaH CHIN pa3zBuBaloWMXCcA U pa3BUTbIX CTpaH

BantoTHas napa Bba3oBas NHpnauna* NHpnaumna*
(mHpekc) SIEELTE cTaBKa 2023 2024 Kypc W)

USD/KzZT KasaxcraH 16.50% 14.8% 8.7% 511.8 0.2% 0.3% 0.7% -2.4%
USD/RUB Poccus 20.00% 6.0% 8.5% 80.0 0.0% 1.3% 0.0% -29.5%
USD/GEL Fpysus 8.00% 2.4% 1.1% 2.7 0.0% -0.1% -0.5% -3.3%
USD/KGS KbIpreiacraH 9.00% 8.0% 6.3% 87.3 0.0% -0.1% -0.2% 0.4%

USD/TJIS TapxukucraH 8.25% 3.8% 3.6% 9.9 -1.8% -1.7% -5.7% -9.3%
uUsb/Uzs Y36ekucraH 14.00% 8.8% 9.8% 12 705 -0.5% -1.0% -1.6% -1.5%
USD/UAH YKpauHa 15.50% 13.4% 6.5% 41.4 -0.3% -0.1% -0.3% -1.5%
USD/CNY Kutan 4.35% 0.2% 0.3% 7.2 -0.2% -0.1% -0.4% -1.7%
USD/BRL Bpasunusa 14.75% 4.6% 4.4% 5.5 -0.7% -0.4% -2.3% -10.4%
USD/INR NHpnsa 5.50% 5.7% 4.9% 85.6 0.0% 0.0% 0.1% 0.0%

USD/ZAR IOAP 7.25% 5.9% 4.4% 17.8 0.3% 0.2% -2.7% -5.7%
USD/TRY Typuusa 46.00% 53.4% 60.0% 39.4 0.5% 0.2% 1.5% 11.3%
DXY CLUA 4.50% 4.1% 3.0% 97.9 -0.7% -0.8% -3.8% -9.7%
UsD/CAD Kanapa 2.75% 3.9% 2.4% 1.4 -0.5% -0.5% -2.7% -5.4%
GBP/USD Benuko6putaHus 4.25% 7.4% 2.5% 1.4 0.5% 0.3% 2.6% 8.8%

USD/CHF LWseiinapus 0.25% 2.2% 1.1% 0.8 -1.2% -1.1% -3.8% -10.7%
UsD/JPY sinoHusA 0.50% 3.3% 2.7% 143.5 -0.7% 0.0% -2.2% -8.7%
USD/KRW lO>xHas Kopes 2.50% 3.6% 2.3% 1 356.3 -0.9% -0.6% -4.4% -7.9%

Ucrtounuk: Bloomberg. *noka3aresib TEMNOB MHGASUMN B CPEAHEM 3a 104
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13 noHa 2025 .

AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA
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E>xeaHeBHbIX 0630p
13 noHa 2025 r.

Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHoCTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun, [opaunsa

MJ1H.

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usbD 5.13 99.80 100.25 6.75 2.84 48.39 52.28 21.07.2025 2 500 0.11
KAZAKS 0.6 09/30/26 EUR 0.60 96.50 97.29 3.38 2.74 107.39 113.02 30.09.2026 500 1.26
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 22.80 22.80 432.89 1875.27 15.09.2027 10 000 1.70
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.22 3.22 107.53 120.83 09.11.2028 525 3.17
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.82 18.82 421.25 1465.35 11.09.2030 10 000 3.50
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.54 85.34 3.47 3.36 85.79 86.86 30.09.2034 650 8.31
KAZAKS 4.714 04/09/35 uUsD 4.71 96.78 97.33 5.13 5.06 113.17 61.22 09.04.2035 1 500 7.68
KAZAKS 4 7/8 10/14/44 uUsD 4.88 88.74 89.58 5.85 5.78 164.00 85.56 14.10.2044 1 000 11.86
KAZAKS 6 1/2 07/21/45 uUsb 6.50 104.77 105.65 6.08 6.01 188.48 106.01 21.07.2045 1 500 11.11
HK KasMyHailras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 99.30 99.70 5.54 5.44 173.90 140.04 24.04.2030 1250 4.21
KZOKZ 3 1/2 04/14/33 uUsD 3.50 84.49 85.22 6.01 5.88 205.83 159.53 14.04.2033 750 6.59
KZOKZ 5 3/4 04/19/47 uUsb 5.75 84.58 85.26 7.15 7.09 296.63 213.59 19.04.2047 1250 11.39
KZOKZ 6 3/8 10/24/48 uUsD 6.38 89.88 90.57 7.28 7.22 310.42 226.75 24.10.2048 1 500 11.37
KZOKZ 4 3/4 04/19/27 uUsD 4.75 99.19 100.01 5.21 4.74 114.58 94.73 19.04.2027 250 1.74
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 95.15 95.97 5.70 5.06 143.65 129.68 28.10.2026 500 1.33
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 96.86 97.92 5.86 5.35 182.75 159.65 26.09.2027 706 2.13
BaHk Pa3zButua KasaxcraHa
DBKAZ 6 03/23/26 uUsD 6.00 99.88 101.03 6.15 4.63 120.78 119.79 23.03.2026 107 0.75
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.49 101.06 5.21 4.89 121.87 102.26 15.04.2027 500 1.72
DBKAZ 5 1/4 10/23/29 uUsD 5.25 99.31 99.99 5.43 5.25 159.71 127.20 23.10.2029 500 3.83
DBKAZ 2.95 05/06/31 uUsD 2.95 84.93 85.89 6.02 5.81 211.89 172.74 06.05.2031 255 5.24
TenrunslleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 99.02 99.77 8.13 3.90 164.46 174.71 15.08.2025 500 0.18
TENGIZ 3 1/4 08/15/30 uUsD 4.00 98.19 98.91 6.03 5.21 151.06 147.72 15.08.2026 1 000 0.88
TENGIZ 2 5/8 08/15/25 uUsD 3.25 87.40 88.15 6.13 5.94 226.93 191.69 15.08.2030 750 4.58
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 91.22 91.99 6.36 6.24 234.86 180.73 15.12.2033 10 6.48
BLSINV 5 12/15/33 uUsD 5.00 91.22 91.88 6.36 6.25 235.82 181.67 15.12.2033 70 6.48
BLSINV 5 12/15/33 uUsD 5.00 91.22 91.79 6.36 6.27 236.51 182.33 15.12.2033 165 6.48
Freedom Finance SPC Ltd
FRHC 5 1/2 10/21/26 uUsD 5.50 99.40 99.90 5.96 5.57 181.20 167.96 21.10.2026 66 1.28
HALYK
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E>xeaHeBHbIX 0630p

13 noHa 2025 .

FRHC Fractional SPC Ltd

FRHCFR 0 02/26/54

usD

FinTechLab MFO LLP

FTLMFO 11 01/19/26

usbD

M®O TOO OHnaHKas®unHaHC

MOOKF 10 03/18/27
M®O TOO ®puaom
FRFINC 6 12/21/26

Usb
®uHaHc Kpeaur
uUsb

TOO Mo6unbHbIN Mup

MOBMIR 6 09/30/26
AO doprte BaHk

usD

FORTEB 7 3/4 02/04/30 usbD

0.00

11.00

10.00

6.00

6.00

7.75

10.32 11.27 8.23

101.20 101.6

8 8.92

87.83 88.71 18.10

99.92 100.3

6 6.06

98.19 98.85 7.47

98.66 99.33 8.10

7.90 388.70

8.11 424.88

17.47 1396.40

5.75 198.88

6.93 322.85

7.92 425.47

293.97

436.07

1442.16

183.41

310.95

392.89

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

26

50

100

25

400

26.56

0.57

1.58

1.40

1.21

3.73

KpuBasa poxoaHoctu N'lub PK

18%
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E>xeaHEeBHbIN 0630p

13 noHa 2025 .

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
96.05 97.02
84.96 85.83
99.17 99.71
99.15 99.66
100.80 101.19
98.97 99.33
96.39 97.43
102.77 103.02

JoxoaHoCTb
Mokynka lMpoaaxa
6.58 6.28
7.04 6.83
6.86 5.54
7.27 6.20
6.43 6.30
7.15 7.08
8.87 7.69
8.47 8.40

Ta6bnuua 4. UndbopMmaumsa no NpoyUMM espoobaraymam

LleHa
Bbinyck BanroTa KynoH
y y Mokynka Mpoaaxa

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

91.5
98.3
99.0
94.3
99.5

93.4
99.3
99.9
95.3
100.2

JoxoaHOCTb
Mokynka Mpoaaxa
7.94 7.39
7.05 6.58
9.24 7.92
7.19 6.80
6.25 5.25

Cnpen

Z-Sprd G-Sprd

271.88 242.49
306.05 268.55

188.86 196.84

236.44 247.39

258.30 230.93
322.42 279.90

402.63 402.29

457.96 425.99

Z-Sprd

438.22
40.55
19.40
192.71
24.82

Cnpeng
OAS-Sprd

360.45
27.95
9.05
164.40
15.84

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau

20.02.2029
25.11.2030

21.10.2025
19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
163
212
400
416

3.29
4.72

0.41

0.48

2.99
5.06

0.90

3.51

3.53
2.10
0.62
2.63
2.08
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E>xeaHeBHbIX 0630p
13 noHa 2025 r.

Ta6bnuua 5. NocneaHue pasmewenun r'lUb

SMUTEHT

LleHHble 6yMarn MnHucrepctea PuMHaHCOB

MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®mMHaHCOB
MuHucTepcteo ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepctso ®mMHaHcoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHuctepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcteo ®rHaHCOB
MuHucTepctso ®mMHaHCcoB
MwuHucTepctBo ®MHaHCOB
MuHuctepctso ®rHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®mMHaHCcoB
MwuHucTepctBo ®MHaHCOB
MuHuctepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHCcoB

Tukep

MUM180_0005
MUM180_0009
MUM156_0006
MUM120_0020
MUM180_0013
MUM120_0020
MUM096_0013
MKM012_0161
MUM216_0002
MUM192_0002
MUM108_0015
MUMO084_0020
MUMO072_0014
MUM216_0001
MUM096_0013
MKM012_0160
MUMO072_0014
MUM120_0020
MUM192_0001
MUM180_0013
MUMO096_0013
MUM180_0005
MUM180_0004
MUMO072_0014
MUM156_0005
MUM132_0007
MUM120_0020
MTM060_0001
MUM180_0008
MUM108_0015
MUM084_0019
MUM084_0020
MUMO072_0015
MKMO012_0160
MUM180_0009
MUM108_0015
MUM180_0008
MUM108_0015
MUM084_0020

UctouHuk: KASE. *neT 40 noraleHns C MOMEHTa pa3meLleHus

HALYK

RESEARCH

AoxXoaHOCTb

15.82%
15.72%
15.58%
14.16%
14.45%
14.16%
15.40%
15.57%
14.10%
15.65%
14.30%
14.60%
15.51%
14.13%
15.40%
15.51%
15.50%
14.16%
15.60%
14.45%
15.40%
15.60%
15.78%
15.50%
15.60%
14.60%
14.10%
15.34%
15.50%
14.30%
15.24%
14.60%
15.20%
15.26%
15.30%
14.50%
14.61%
14.50%
14.60%

JleT po noraweHunsa*

1.50
3.60
6.00
9.70
7.90
9.80
4.70
0.96
11.80
3.00
8.80
6.80
3.80
11.30
4.80
0.78
3.90
9.80
2.50
8.00
4.80
1.60
1.40
3.90
2.17
7.30
9.90
2.60
2.60
8.80
5.90
7.00
5.00
0.90
3.70
9.00
15.00
9.00
7.00

Odara
pasmelleHm
]

20.Mma5.2025
20.Ma5.2025
20.ma5.2025
20.man.2025
13.maa.2025
13.ma4a.2025
13.maa.2025
13.maa.2025
06.Ma5.2025
06.Ma5.2025
06.mMa5.2025
06.ma9.2025
06.Ma5.2025
22.anp.2025
22.anp.2025
22.anp.2025
22.anp.2025
15.anp.2025
15.anp.2025
08.anp.2025
08.anp.2025
08.anp.2025
01l.anp.2025
01l.anp.2025
31.map.2025
28.map.2025
28.map.2025
26.map.2025
18.map.2025
18.map.2025
18.map.2025
11.map.2025
11.map.2025
11.map.2025
11.map.2025
06.map.2025
04.map.2025
04.map.2025
04.map.2025
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E>xeaHeBHbIX 0630p

13 noHa 2025 .

Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

PesnpeHT HepesupeHt

Oons BnapeHnsa Hot HBK He

Pe3snpeHTbl

e3nAeHTaMmn

25.04.2025
18.04.2025
11.04.2025
04.04.2025
28.03.2025
21.03.2025
14.03.2025
07.03.2025
28.02.2025
21.02.2025
14.02.2025
07.02.2025
31.01.2025
24.01.2025
17.01.2025
10.01.2025
31.12.2024
27.12.2024
20.12.2024
13.12.2024
06.12.2024
29.11.2024
22.11.2024
15.11.2024
08.11.2024
01.11.2024
24.10.2024
18.10.2024
11.10.2024
04.10.2024
27.09.2024
20.09.2024
13.09.2024
06.09.2024

bl
486.0
486.3
486.6
409.9
414.77
414.77
414.77
414.77
420.1
420.1
420.1
420.1
379.8
379.8
379.8
379.8
354.9
354.9
354.9
354.9
395.1
395.1
395.1
395.1
382.0
382.0
371.9
119.3
440.1
442.6
444.9
444.4
449.2
451.2

bl
19.9
19.7
194
96.1
90.9
90.9
90.9
90.9
85.5
85.5
85.5
85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0
65.2
62.7
60.4
60.9
56.2
54.2

Bcero B o6pauieHum

506.0
506.0
506.0
506.0
505.6
505.6
505.6
505.6
505.7
505.7
505.7
505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4

96.0%
96.1%
96.2%
81.0%
82.0%
82.0%
82.0%
82.0%
83.1%
83.1%
83.1%
83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%

HepesunaeHTbl

3.9%

3.9%

3.8%
19.0%
18.0%
18.0%
18.0%
18.0%
16.9%
16.9%
16.9%
16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%

N3MeHeHue (Hepe3upaeHTbl)

0.3
0.3
(76.7)
5.2
0.0
0.0
0.0
5.4
0.0
0.0
0.0
(40.3)
0.0
0.0
0.0
21.5
0.0
0.0
0.0
(5.9)
0.0
0.0
0.0
(13.1)

(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0

UcToyHuk: HaumoHanbHbiti baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKkoM co cTopoHbl AO «Halyk Finance» kynuTb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybnukauum  MOXeT  COAepXaTbCs  CCbinka.
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbI. MpM 3TOM. OTMeYaeM. 4YTO MpoLnas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
MHdOpMaLun. copepxalwencs B HacTosawein nybnvkaumu. a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF.  ero
addunnpoBaHHble U JO/MKHOCTHblE vua. MapTHepbl U
COTPYAHMKMW. B TOM YMC/le Nnua. yyacTBylolme B NOArOTOBKE U
BbIMlyCKe 3TOro MaTepuana. OCTaBNsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar U MHbIX (UHAHCOBbIX
MNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBAHHbIE B MHOCTPAHHOW BasoTe. MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEHHOro Kypca BastoT.
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBS3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
WHCTPYMEHTaM1. paccMaTpMBaeMbIMK B HacTosLen nybankaumm.
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOU3BEAEHa. NepeaaHa
unn - ony6nukoBaHa.  LEAMKOM  MAM Mo 4acTam.  6e3
npeaBapuTenbHOro  MUCbMeHHOro  paspelweHns AO  «Halyk
Finance».


http://www.halykfin.kz/

