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doHaOBbLIE MHAEKCDI

mm
J.M. Smucker: lMNMporHo3z Ha 2026 r. curHanmM3mpyeT 0 CXUMarLLeNCs

Map>Xe U CTPYKTYPHbIX pUCKax; S&P 500 CLUA 6 038.8 0.55% 2.67%
Dow Jones CLIA 42 866.9 0.25% 0.76%

KopoTko Ha TeKywWMih MOMEHT:

VHAEeKCbl COXpaHWM NO3nUTUBHYIO AUHAMUKY;

Tesla 3anyckaeT poboTtakcy B OCTMHE Ha hoHe AaBNeHNs CO CTOPOHbI

o NASDAQ CLUA 19 715.0 0.63% 2.09%
PHIACTEN 1 pacTy I preios, EMEA
BB coxpaHun nporHo3 pocta BBl KaszaxctaHa Ha 2025 rog Ha ypoBHe Euro Stoxx 50 EBpo3oHa 5415.4 -0.11% 10.61%
4.5%:; FTSE 100 BennkobputaHms 8 853.1 0.24% 8.32%
BaHKOBCKUIA cekTop KasaxcTaHa B anpene 2025 roga: yMepeHHbli CAC 40 OpaHuys 7 804.3 0.17% 5.74%

DOCT KPEIUTOB 1 AEN03MTOB. DAX repMaHms 23 987.6 -0.77% 20.49%
- IBEX 35 WUcnanus 14 221.1 -0.21% 22.65%
BantoTHbIN pPbIHOK: FTSE MIB Wranus 40 207.6 -0.63% 17.61%
Aonnaposein nkaeke DXY okpen Ha 0.2% Ao 99.1 n.;
Kypc USD/KZT ykpenuncs Ha 0.3% no 508.4. Nikkei 225 AnoHuns 38 211.5 0.43% -3.80%
Hang Seng [OHKOHI 24 162.9 0.95% 21.60%
Hechb KoppekTupyercs Shanghai KuTan 3 384.8 0.54% 1.53%
LleHbl Ha HedhTb AEMOHCTPUPYIOT CHUXEHUE Ha doHe cnabbiX AaHHbIX Sensex NHans 82 391.7 0.15% 5.60%
rno cnpocy B KuTae, oXuaaHuUn pocTa NpensioXXeHuss CO CTOPOHbI Singapore CuHranyp 3933.8 -0.54% 3.30%
OPEC+ 1 HesICHOCTW B BOMPOCE YTBEPXKAEHWs TOProBoii caenku CLUA
n Kutasa. HedTb Mapku Brent cHusunacb Ha 0.3% po $66.9 3a Bovespa Bpasunus 136 436.1 0.54% 13.43%
6appenb. Moaaepxka Ana pbiHka GopMUPYETCS 3a CYET AOCTUTHYTOrO NIFTY 50 NHams 25 142.9 0.15% 6.34%
Ha neperoBopax B JIOHAOHE MNpeaABapUTENbHOIO COrMalleHus Mo Borsa Index Typuus 9 659.3 1.82% -1.74%
BO30OHOBNEHUIO TOoproBoro nepemupus mexay CLIA n Kutaem u KASE KasaxcraH 5680.6 -0.11% 1.84%

CHATUKO 3KCMNOPTHbIX orpaqueHMﬁ Ha peagko3seMesibHble 3JIEMEHTDI.
OaHako OKOHYaTeNnbHOE peleHne OCTaéTcs 3a Npe3naeHTOM
TpaMnoMm, 4YTo caepXmBaeT ONTUMU3M. AHaNUTUKKU IG cuymMTaloT, 4UTO

CTabUnM3auMs TOProBbIX OTHOLWEHWI yMeHbliaeT pucku  Ans _m—mm_
KWTaMCKON 3KOHOMWKWU U OKasblBaeT KOCBEHHYIO NMoAAeEpPXKY Crpocy “““

ToBapHbIA PbIHOK

Ha HedbTb. Brent 66.9 -0.3% 1.9% 0.4% -10.4%
Meab 9 756.5 -0.4% 1.3% 3.3% 9.4%
LinHk 2 657.5 0.3% -1.8% 0.2% -10.8%
3onoTto 3 323.7 -0.1% -1.7% 2.3% 26.6%
Cepebpo 36.5 -0.6% 5.8% 11.0% 26.4%
MpupoaHbii ras 3.5 -2.8% -5.1% -3.1% -2.8%
ANOMUHNNA 2492.5 0.5% 1.2% 3.1% -2.3%
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MHAEKCbl COXPaHWWN NO3UTUBHYIO ANHAMUKY Nnpepbl n ayTcaiipepbl nHaekca S&P 500

Bupxesble ¢oHaoBble MHAekcbl CLUA npogo/mkumnm uatM BBEPX U
BblpoC/AM Mo utoram AH4A Ha 0.3-0.6%. B nupepax pocTa okasascs

o Arista Networks Inc -3.2%
CeKTop BTOPUYHbLIX ToBapoB (+1.2%), 4ybM onepexawline TeMmmnbl
pocta ©6blM  CBSI3@aHbl C pPOCTOM  KOTUPOBOK  KpPYMHEnLWwero General Electric Co -3.7%
npousBoanTens asnekTtpokapoB Tesla Motors (+5.7%). CerogHs B o
dokyce BHUMaHUSA pblHKa 6yaeT 3HauMTbCsA Nyb6nKauus AaHHbIX MO NRG Energy Inc -4.1%
MHPAAuMKM. Mo oueHKaM 3KCNepToB, TEMMbl pocTa NoTpebuTenbckmx J M Smucker Co -15.6%
LeH B Mae yBenuyaTtcs Ha 2.4% r/r B cpaBHeHUn ¢ 2.3% r/r mecauyem
paHee. WHMNAUMA B MECAYHOM BblpaxeHum no oxugaHusm  Warner Bros Discovery Inc 5.0%

0,

aHANUTUKOB COXpaHUTCA Ha ypoBHe 0.2%. Myb6aukaumsa BaXKHbIX Tesla Inc 570

OAHHbIX MO MHMNAUMKM NpejwecTByeT UHbCKON BCTpeun OPC CLLUA
(17-18 wnoHA) Ha KOTOPOM aMepuKaHCKuUi perynatop BeposaTHee  Caesars Entertainment Inc 5.7%
BCEro COXpaHWUT CTaBKy Ha TekyllieM ypoBHe 4.25-4.50% ronosbiX.

Intel Corp 7.8%
J.M. Smucker: NMporHos Ha 2026 r. curHanusupyer
0 COKMMaIOLENCA MapiKe U CTPYKTYPHbIX pUCKax [lONroBoii pbIHOK

Akuun J.M. Smucker ynanm Ha 12% nocne nybnukaumu cnaboro -y
oTuéTa 3a 4 kB 2025 UCKaNbLHOro r. U NepecMoTpa BHWU3 MPOrHo3a Baniora 10 | w | im | v |
Ha 2026g)g1cl:|<aanb|M roa. Komnanus gT;rTanaCb 06 adjusted EPS Ha US Treasuries (10YR) 4.47% 4.47% 4.36% 4.38% 3.84%
YPOBHE 2.51 AOJN TpN KOHCEHCYCE 2.2% A0, OAHAKO KMOHUEBBIM = ;g praasyries (30YR) US$ 4.93% 4.93% 4.88% 4.84% 3.99%
¢dakTopoM HeraTmea cTtanm cnabble Bbipydka u forward guidance: UK Gilts (30YR GBP 4,549 4,639 4,649 4,469 3.49%
npoAaxu CHU3UAUCL Ha 3% r/r no 2.14 mMnpa [onna, npoTvBs ilts ( ) : 0° : o° : °° : °° : 0“
oXuaaembix 2.19 MApA, a NporHo3 Ha 2026 r. no NpubbIYM Ha akuuio ~ Germany (10YR) ELR 2,52 oM 2520 235 L
coctasun 8.50-9.50 gonn, npotue 10.12 gonn B 2025 r. u peiHoyHbix ~ Kazakhstan (10YR) uss 5.09% 5.08% 5.22% 5.21% 5.31%

oxuagaHun 10.28 ponn. CMelweHue aguanasoHa Ha ~7-17% Huxe
KOHCEHCyCa CTano rnaBHbIM TPUITEPOM pacnpoaaxu.

HepaBHOMEpPHOCTb. PacTyulaa Bblpyyka B cermeHTe Retail Coffee “_

BasilOTHbIA PbIHOK

(+11%) v ymMepeHHbIit pocT International u Away From Home (+3%) 99.1 0.2% -0.1% -2.6% -8.7%
He CMOr/IM KOMMEHCMPoBaTb 06Banbl B KIIOYEBbIX KaTeropusax: Sweet USD/KZT 508.4 -0.3% -0.8% -0.8% -3.1%
Baked Snacks -26% wu Pet Food -13%, roe coxpaHsieTcs kak cnabocto | USD/RUB 78.4 -1.0% -1.0% -3.2% -30.3%
crpoca, Tak U AaBfieHMe OT KOHKYPEHTOB YacCTHbIX Mapok. Mpun sToM | EUR/USD 1.14 0.0% 0.5% 3.0% 10.3%
Aaxe crabunbHble pe3ynbTaThl Mo Frozen Handheld and Spreads | GBP/USD 1.35 -0.4% -0.1% 2.5% 7.9%
UsD/JIPY 144.9 0.2% 0.6% -2.4% -7.8%
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(+0%) vykasblBalOT Ha OTCYTCTBME PpOCTa B TPaAAULMOHHLIX
KaTeropumsx.

> Tesla 3anyckaer po6otakcm B OctuHe Ha ¢oHe
AaABJIEHUS CO CTOPOHbI BJIaCTe€M M pacTyLWMX PUCKOB

MnoH Mack nogTBepawa, 4to Tesla nnaHupyeT «npeaBapuUTenbHbIN»
3anyck cepBuca pobotakcu B OCTUHE 22 UIOHS, NOAYEPKHYB, YTO AaTa
MOXET U3MEHUTbCA W3-3a MOBbILIEHHOr0 BHMMaHUA K 6e3onacHoCTw.
Mack oTMeTun, 4to aBToMobunm 6yayt paboTtaTtb B pexume
reoeHcmnHra, oxsaTblBasd TOJIbKO Te€ pawnoHbl, KOTOpble MpPU3HaHbI
Hanbonee 6e3o0nacHbIMK, @ Ha paHHEN CTaanm 3a HUMKM 6yaeT BeCTUCh
yAANEHHbLIA MOHUTOPWUHT.

Tesla HamepeHa HayaTb € 10 MaWKH M NOCTENEHHO MacwTabuposBaTb
cepBuC, pacnpocTtpaHsas ero Ha Jloc-Anaxenec, CaH-AHTOHMO, CaH-
OpaHUNCKO 1 apyrme ropoga. 3anyck npoucxoamT Ha poHe AaBreHuns
Ha 6usHec Tesla M3-3a CHMXEHUS MNPOJAX S/1EKTPOKapoB Ha ¢oHe
KOHKYpeHuMn wn moaepHusaumm Model Y, a Takxe yxyaweHUs
OTHOLLUEHMNS YaCTU MHBECTOPOB N NOTpebuTenen nocne NoNTUYECKNX
3asBneHnn Macka.

AHOHCMpOBaHHAaA AaTa UMeeT KpUTUYeCcKoe 3HaveHue ans penyraumm
Macka: oH obelLaeT 3anyCcK aBTOHOMHbIX aBToMobunen yxe 6onee 10
NeT, 1 3TOT NPOEKT SABMSETCH KAKUYEBbIM TECTOM Ha TEXHOIOMMYECKYO
cocTtoaTenbHocTb Tesla. OAHOBpPEMEHHO 3anyCK COMPOBOXAAEeTCs
MnoONUTUYECKMMK puckamm — obocTpeHne KoHpnmMkTa Macka ¢
npesnaeHToMm TpaMnoM MO NOBOAY HANIOrOBOW TMOJIMTUKM MOXKET
MPUBECTU K YCUIEHUIO HaA30pa CO CTOPOHbI PerynpyroLwmx opraHoB.
HekoTopblie aHaIMTUKM yKa3biBalOT Ha BO3MOXHOCTb BMellaTenbCTBa
NHTSA B cny4yae paxe He3HauuTesnbHbIX MHUMAEHTOB, 4YTO MOXET
3agepXXaTb AasibHenwee paclmpeHmne nporpaMmmeil.
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PbiHOYHas kanutanmsauma 10 KpynHenwWwmx

ny6anuHbix komnaumn CLUA, mnpa $

Nvidia

Microsoft

Apple

Amazon

Alphabet (Google)
Meta Platforms
Broadcom Inc
Berkshire Hathaway
Tesla Motors

Walmart

HALYK

RESEARCH

3 513

3 500

3 027

AnHamMmuka naMmeHeHmnsa mHaekca S&P 500

I T T

S&P 500 0.55%
Information Technology 0.5%
Financials 0.1%
Consumer Discretionary 1.2%
Communication Services 1.1%
Health Care 1.1%
Industrials -0.4%
Consumer Staples 0.2%
Energy 1.8%
Utilities 0.2%
Real Estate 0.8%
Materials 0.6%

33.1
8.83
0.59
7.53
6.36
6.26
-2.29
0.55
3.21
0.30
1.06
0.65

Konnyecrso
3MMUTEHTOB
503

KaneHpapb oTyeTHOCTH
0000000000000 |  *dakrr/r | NporHos |

PbIH. Kan-
usa, MApAa
$
11.06.2025 @ Oracle Corp 487.99

12.06.2025 Adobe Inc 177.69
*Dakm 2/2- pe3yIbmamul 3a AHAO2UYHBIL REPUOO NPOULTO20 2004

1.14
3.50

14.29
5.31

1.64
4.98

100%
32.1%
14.0%
10.6%
9.8%
9.6%
8.6%
5.7%
3.1%
2.4%
2.1%
2.0%

Bbipyuka Bbipyuka
mnpa $ mapa $

15.58
5.80
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Bb coxpaHnun nporHo3 pocta BBINl KasaxcraHa Ha 2025 roa Ha ypoBHe 4.5%

BceMupHbin 6aHk (BB) coxpaHun nporHo3 pocta BBl KasaxctaHa B 2025 rogy Ha ypoBHe 4.5%, B 2026 roay 3.6%, roBOpuUTCS B MIOHbCKOM AOKNane
«InobanbHble SKOHOMUYECKME NEPCNEKTUBLI».

Takum obpasom, Bb noaTBepans 03By4YeHHbIe B anpene NporHo3bi.

B 2024 roay, cornacHo oueHke BB, pocT BBI1 cTpaHbl coctaBun 4.8%, 3ameaiMBLWINCG NO cpaBHeHuto € 5.1% B 2023 roay.

BBl KaszaxcraHa B sHBape-mae 2025 roga, no nHdopMaumm NnepBoro BMUe-MMHUCTPA HaUWMOHaIbHOM 3KOHOMUKKM A3aMaTa AMpPUHa, BbIpoC Ha 6%.
HaubaHk cTpaHbl MPOrHO3MpyeT POCT Ka3aXCTaHCKOM 3KOHOMMKM B 2025-2026 rogax Ha 4.2-5.2%, A3naTtckmini 6aHK pa3BUTUS B anpenbCKkoM 063ope
YXYALWnA NporHo3 pocta BBIM pecny6nukn Ha 2025 roa 8o 4.9% (c 5.1% B ceHTa6pe 2024 roga), B oTHoweHnn 2026 roga CoxXxpaHua NMporHos -
4.1%. MexayHapoaHbI BantoTHbIM dOHA MOHM3WA MPOrHO3 pocTa KalaxcrtaHckoro BBIM B 2025 roay 0o 4.9% c 5.5%, a Ha 2026 roag - nNoBbICUI
00 4.3% c 4.1%.

NcTouHnk: NHTepdakc

BbaHkoBckumn cektop KaszaxcraHa B anpesne 2025 roaa: yMepeHHbI pOCT KpeaAuToB U Aeno3MTOB

Mo ntoram anpens 2025 roga Npon3soLLIo He3HauMTelbHOE YBeNMYeHne akTMBoB 6aHKOBCKOIro CeKkTopa, a Takxe noprdens KpeamTos U 4eN03UTOB.
B anpene kpeanTHas akTMBHOCTb HM3Heca onepexana KpeaAnTOBaHue HacesieHus, NMpu 3TOM CpefHeB3BELUEHHble CTaBKM TakXe NOBbICUAIUCL. Ha
¢doHe pocTa KpeaAnTOBaHUSA KauyecTBO KpeaAUTHOro noptdens He N3MeHMNOoCh.

[Jeno3nTHbin nopTtdenb NPoAO/IXKAET MOKasbiBaTb YMEPEHHbIA POCT, B KOPNOPATMBHOM cerMeHTe Habniogaetcsa 6onee caepxaHHas AMHaMuKa mno
CPaBHEHUIO C PO3HUYHLIM. Mpn 3TOM HabnwgaeMbin B anpene rnpuUpocT BKIAA0B OP/NL HE KOMNEHCMPOBas SHBAPCKUA OTTOK M KOPMOPaTUBHbIN
Aerno3uTHbIN nopTdenb Mo utoraMm anpens BCE elle HUXe 3HAYEeHUMW Ha Hadvano roaa. lNpoueHTHble CTaBKW BbIPOC/IM Kak MO KOprnopaTUBHbIM
AernosuTaMm, Tak 1 No genosutam HaceneHus. Ha ¢doHe 6osiee akTMBHOMO poCTa TEHIrOBbIX BK/AZOB B anpesie ypoBeHb Ao/slapmM3aumn 4eno3nToB
CHU3WUACA.

YpoBeHb AOCTAaTOYHOCTM KanuTana 6aHKOBCKOro cekTopa no-npexHeMy rMpeBbllaeT YCTaHOB/IeHHble 3aKOHOM HOpMaTuBbl. baHku 3adukcmpoBanm
pOCT NpubbIIN, NOKasaTesb peHTabenbHOCTM KanuTana yBeIn4YmaCsa Npu COXpPaHEeHUN YPOBHS peHTabenbHOCTM aKTUBOB. YMEHbLWUANCb 06beMbl
n3baToM HaumoHanbHbIM BaHKOM NNMKBUAHOCTU, NPEUMYLLECTBEHHO 3a CYET CHUXEHUS U3BATUIN Yepe3 AEeNO03UTHbIN ayKLMOH.

YMepeHHbIN poCT akTMBOB 6aHKOBCKOIro cektopa. B anpene 2025 roga akTnBbl KOMMep4yecknx 6aHKOB yBennunnucb Ha 1.0% m/m go T62 616 mnpa,
B TO BpeMsl Kak B MapTe OHM Bblpocan Ha 1.6% M/M. O4HOBPEMEHHO C 3TMM B COCTaBe aKTMBOB Habnoaanocb yMeHblleHne nopTdens LeHHbIX
bymar 6aHkoB Ha 2.6% M/M go T1l1l 686 Mnpa v yBenuveHue NNKBUAHbIX akTMBOB Ha 2.9% M/M o T22 542 mnpa. Jons NMKBUAHLIX aKTUBOB B
CTPYKTYype BCeX aKTMBOB OAHKOBCKOro cekTopa YyBenuuunacb M coctaBuna 36.0% (35.4% B Mapte; 36.3% B Haudane roga).
PocTt kpeauTHOro noptdens. B anpene 2025 roga coBoKynHbI nopTdenb KpeauTos 6aHKoB yBennumncs Ha 2.2% Mm/m (+1.6% m/Mm B mapTe; +4.1%
C Haydana roga) Ao T37 422 mnpa. PacwmnpeHne KpeauTHOro noptdens Nnponsowwsio Kak 3a CYeT pocTa obbemMa KpeanuToB HpUANYECKUM InLaM Ha
3.1% M/M (+2.1% M/M B MapTe; +2.8% c Hayana roga), Tak 1 3@ cHeT YBeSIMYEHNS PO3HUYHOro KpeamToBaHus Ha 1.5% m/m (+1.3% M/M B MapTe;
+5.0% c Hauana roga). bonee BbICOKOE NOBbIWEHNE 06BEMOB KpeaANTOBaHUSA Habto4anocb B MHOCTPaHHOM BantoTe — Ha 2.6% M/M (+3.7% M/M B
MapTe), B TO BPEMS KaK KpPeaAuTbl B HALMOHA/IbHOWM BastoTe BbIpOCM Ha 2.1% m/M (+1.3% M/M B MapTe).

NcTtouHnk: HalykFinance

HALYK

RESEARCH


https://halykfinance.kz/analiticheskiy-centr/bankovskiy-sektor-kazahstana-v-aprele-2025-goda-umerennyy-rost-kreditov-i-depozitov-.html?lang=ru
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KzZT KasaxcraH 16.50% 14.8% 8.7% 508.4 -0.3% -0.8% -0.8% -3.1%
USD/RUB Poccus 20.00% 6.0% 8.5% 78.4 -1.0% -1.0% -3.2% -30.3%
USD/GEL Fpysusa 8.00% 2.4% 1.1% 2.7 0.0% 0.0% -0.5% -3.2%
USD/KGS KbIprbi3ctaH 9.00% 8.0% 6.3% 87.3 0.0% -0.1% -0.1% 0.4%

USD/TIS Tap)XMKNCTaH 8.25% 3.8% 3.6% 10.1 0.1% 0.0% -4.1% -7.8%
usb/uzs Y36ekucraH 14.00% 8.8% 9.8% 12 764 -0.5% -0.6% -1.0% -1.0%
USD/UAH YkpaunHa 15.50% 13.4% 6.5% 41.5 0.2% -0.1% -0.1% -1.2%
USD/CNY Kutan 4.35% 0.2% 0.3% 7.2 0.1% 0.0% -0.7% -1.5%
USD/BRL Bpasunusa 14.75% 4.6% 4.4% 5.6 0.3% -1.1% -1.1% -9.8%
USD/INR Nupua 5.50% 5.7% 4.9% 85.6 0.0% -0.2% 0.4% 0.0%

USD/ZAR IOAP 7.25% 5.9% 4.4% 17.7 -0.1% -0.9% -3.1% -6.0%
USD/TRY Typuus 46.00% 53.4% 60.0% 39.2 -0.3% 0.1% 1.0% 10.8%
DXY CLIA 4.50% 4.1% 3.0% 99.1 0.2% -0.1% -1.5% -8.7%
USD/CAD KaHapa 2.75% 3.9% 2.4% 1.4 -0.2% -0.4% -2.2% -5.0%
GBP/USD Benuko6putaHus 4.25% 7.4% 2.5% 1.4 -0.4% -0.1% 2.5% 7.9%

USD/CHF LWsenuapun 0.25% 2.2% 1.1% 0.8 0.1% -0.1% -2.7% -9.3%
uUsSD/JPY AAnoHuA 0.50% 3.3% 2.7% 144.9 0.2% 0.6% -2.4% -7.8%
USD/KRW HO>xHaa Kopes 2.50% 3.6% 2.3% 1367.1 0.9% -1.1% -2.7% -7.1%

UcTtoyHumk: Bloomberg. *rnokasaresb TeMrnoB MHGASUNN B CPEAHEM 3a 1o
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA
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E>xeaHeBHbIX 0630p
11 noHa 2025 .

Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHoCTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun, [opaunsa

MJ1H.

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usbD 5.13 99.80 100.25 6.75 2.84 48.39 52.28 21.07.2025 2 500 0.11
KAZAKS 0.6 09/30/26 EUR 0.60 96.50 97.29 3.38 2.74 107.39 113.02 30.09.2026 500 1.26
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 22.80 22.80 432.89 1875.27 15.09.2027 10 000 1.70
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.22 3.22 107.53 120.83 09.11.2028 525 3.17
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.82 18.82 421.25 1465.35 11.09.2030 10 000 3.50
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.54 85.34 3.47 3.36 85.79 86.86 30.09.2034 650 8.31
KAZAKS 4.714 04/09/35 uUsD 4.71 96.78 97.33 5.13 5.06 113.17 61.22 09.04.2035 1 500 7.68
KAZAKS 4 7/8 10/14/44 uUsD 4.88 88.74 89.58 5.85 5.78 164.00 85.56 14.10.2044 1 000 11.86
KAZAKS 6 1/2 07/21/45 uUsb 6.50 104.77 105.65 6.08 6.01 188.48 106.01 21.07.2045 1 500 11.11
HK KasMyHailras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 99.30 99.70 5.54 5.44 173.90 140.04 24.04.2030 1250 4.21
KZOKZ 3 1/2 04/14/33 uUsD 3.50 84.49 85.22 6.01 5.88 205.83 159.53 14.04.2033 750 6.59
KZOKZ 5 3/4 04/19/47 uUsb 5.75 84.58 85.26 7.15 7.09 296.63 213.59 19.04.2047 1250 11.39
KZOKZ 6 3/8 10/24/48 uUsD 6.38 89.88 90.57 7.28 7.22 310.42 226.75 24.10.2048 1 500 11.37
KZOKZ 4 3/4 04/19/27 uUsD 4.75 99.19 100.01 5.21 4.74 114.58 94.73 19.04.2027 250 1.74
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 95.15 95.97 5.70 5.06 143.65 129.68 28.10.2026 500 1.33
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 96.86 97.92 5.86 5.35 182.75 159.65 26.09.2027 706 2.13
BaHk Pa3zButua KasaxcraHa
DBKAZ 6 03/23/26 uUsD 6.00 99.88 101.03 6.15 4.63 120.78 119.79 23.03.2026 107 0.75
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.49 101.06 5.21 4.89 121.87 102.26 15.04.2027 500 1.72
DBKAZ 5 1/4 10/23/29 uUsD 5.25 99.31 99.99 5.43 5.25 159.71 127.20 23.10.2029 500 3.83
DBKAZ 2.95 05/06/31 uUsD 2.95 84.93 85.89 6.02 5.81 211.89 172.74 06.05.2031 255 5.24
TenrunslleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 99.02 99.77 8.13 3.90 164.46 174.71 15.08.2025 500 0.18
TENGIZ 3 1/4 08/15/30 uUsD 4.00 98.19 98.91 6.03 5.21 151.06 147.72 15.08.2026 1 000 0.88
TENGIZ 2 5/8 08/15/25 uUsD 3.25 87.40 88.15 6.13 5.94 226.93 191.69 15.08.2030 750 4.58
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 91.22 91.99 6.36 6.24 234.86 180.73 15.12.2033 10 6.48
BLSINV 5 12/15/33 uUsD 5.00 91.22 91.88 6.36 6.25 235.82 181.67 15.12.2033 70 6.48
BLSINV 5 12/15/33 uUsD 5.00 91.22 91.79 6.36 6.27 236.51 182.33 15.12.2033 165 6.48
Freedom Finance SPC Ltd
FRHC 5 1/2 10/21/26 uUsD 5.50 99.40 99.90 5.96 5.57 181.20 167.96 21.10.2026 66 1.28
HALYK
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FRHC Fractional SPC Ltd

FRHCFR 0 02/26/54

usD

FinTechLab MFO LLP

FTLMFO 11 01/19/26

usbD

M®O TOO OHnaHKas®unHaHC

MOOKF 10 03/18/27
M®O TOO ®puaom
FRFINC 6 12/21/26

Usb
®uHaHc Kpeaur
uUsb

TOO Mo6unbHbIN Mup

MOBMIR 6 09/30/26
AO doprte BaHk

usD

FORTEB 7 3/4 02/04/30 usbD

0.00

11.00

10.00

6.00

6.00

7.75

10.32 11.27 8.23

101.20 101.6

8 8.92

87.83 88.71 18.10

99.92 100.3

6 6.06

98.19 98.85 7.47

98.66 99.33 8.10

7.90 388.70

8.11 424.88

17.47 1396.40

5.75 198.88

6.93 322.85

7.92 425.47

293.97

436.07

1442.16

183.41

310.95

392.89

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

26

50

100

25

400

26.56

0.57

1.58

1.40

1.21
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E>xeaHEeBHbIN 0630p

11 nwoHa 2025 .

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
96.05 97.02
84.96 85.83
99.17 99.71
99.15 99.66
100.80 101.19
98.97 99.33
96.39 97.43
102.77 103.02

JoxoaHoCTb
Mokynka lMpoaaxa
6.58 6.28
7.04 6.83
6.86 5.54
7.27 6.20
6.43 6.30
7.15 7.08
8.87 7.69
8.47 8.40

Ta6bnuua 4. UndbopMmaumsa no NpoyUMM espoobaraymam

LleHa
Bbinyck BanroTa KynoH
y y Mokynka Mpoaaxa

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

91.5
98.3
99.0
94.3
99.5

93.4
99.3
99.9
95.3
100.2

JoxoaHOCTb
Mokynka Mpoaaxa
7.94 7.39
7.05 6.58
9.24 7.92
7.19 6.80
6.25 5.25

Cnpen

Z-Sprd G-Sprd

271.88 242.49
306.05 268.55

188.86 196.84

236.44 247.39

258.30 230.93
322.42 279.90

402.63 402.29

457.96 425.99

Z-Sprd

438.22
40.55
19.40
192.71
24.82

Cnpeng
OAS-Sprd

360.45
27.95
9.05
164.40
15.84

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau

20.02.2029
25.11.2030

21.10.2025
19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
163
212
400
416

3.29
4.72

0.41

0.48

2.99
5.06

0.90

3.51

3.53
2.10
0.62
2.63
2.08
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E>xeaHeBHbIX 0630p
11 noHa 2025 .

Ta6bnuua 5. NocneaHue pasmewenun r'lUb

SMUTEHT

LleHHble 6yMarn MnHucrepctea PuMHaHCOB

MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®mMHaHCOB
MuHucTepcteo ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepctso ®mMHaHcoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHuctepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcteo ®rHaHCOB
MuHucTepctso ®mMHaHCcoB
MwuHucTepctBo ®MHaHCOB
MuHuctepctso ®rHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®mMHaHCcoB
MwuHucTepctBo ®MHaHCOB
MuHuctepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHCcoB

Tukep

MUM180_0005
MUM180_0009
MUM156_0006
MUM120_0020
MUM180_0013
MUM120_0020
MUM096_0013
MKM012_0161
MUM216_0002
MUM192_0002
MUM108_0015
MUMO084_0020
MUMO072_0014
MUM216_0001
MUM096_0013
MKM012_0160
MUMO072_0014
MUM120_0020
MUM192_0001
MUM180_0013
MUMO096_0013
MUM180_0005
MUM180_0004
MUMO072_0014
MUM156_0005
MUM132_0007
MUM120_0020
MTM060_0001
MUM180_0008
MUM108_0015
MUM084_0019
MUM084_0020
MUMO072_0015
MKMO012_0160
MUM180_0009
MUM108_0015
MUM180_0008
MUM108_0015
MUM084_0020

UctouHuk: KASE. *neT 40 noraleHns C MOMEHTa pa3meLleHus

HALYK
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AoxXoaHOCTb

15.82%
15.72%
15.58%
14.16%
14.45%
14.16%
15.40%
15.57%
14.10%
15.65%
14.30%
14.60%
15.51%
14.13%
15.40%
15.51%
15.50%
14.16%
15.60%
14.45%
15.40%
15.60%
15.78%
15.50%
15.60%
14.60%
14.10%
15.34%
15.50%
14.30%
15.24%
14.60%
15.20%
15.26%
15.30%
14.50%
14.61%
14.50%
14.60%

JleT po noraweHunsa*

1.50
3.60
6.00
9.70
7.90
9.80
4.70
0.96
11.80
3.00
8.80
6.80
3.80
11.30
4.80
0.78
3.90
9.80
2.50
8.00
4.80
1.60
1.40
3.90
2.17
7.30
9.90
2.60
2.60
8.80
5.90
7.00
5.00
0.90
3.70
9.00
15.00
9.00
7.00

Odara
pasmelleHm
]

20.Mma5.2025
20.Ma5.2025
20.ma5.2025
20.man.2025
13.maa.2025
13.ma4a.2025
13.maa.2025
13.maa.2025
06.Ma5.2025
06.Ma5.2025
06.mMa5.2025
06.ma9.2025
06.Ma5.2025
22.anp.2025
22.anp.2025
22.anp.2025
22.anp.2025
15.anp.2025
15.anp.2025
08.anp.2025
08.anp.2025
08.anp.2025
01l.anp.2025
01l.anp.2025
31.map.2025
28.map.2025
28.map.2025
26.map.2025
18.map.2025
18.map.2025
18.map.2025
11.map.2025
11.map.2025
11.map.2025
11.map.2025
06.map.2025
04.map.2025
04.map.2025
04.map.2025
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E>xeaHeBHbIX 0630p

11 nwoHa 2025 .

Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

PesnpeHT HepesupeHt

Oons BnapeHnsa Hot HBK He

Pe3snpeHTbl

e3nAeHTaMmn

25.04.2025
18.04.2025
11.04.2025
04.04.2025
28.03.2025
21.03.2025
14.03.2025
07.03.2025
28.02.2025
21.02.2025
14.02.2025
07.02.2025
31.01.2025
24.01.2025
17.01.2025
10.01.2025
31.12.2024
27.12.2024
20.12.2024
13.12.2024
06.12.2024
29.11.2024
22.11.2024
15.11.2024
08.11.2024
01.11.2024
24.10.2024
18.10.2024
11.10.2024
04.10.2024
27.09.2024
20.09.2024
13.09.2024
06.09.2024

bl
486.0
486.3
486.6
409.9
414.77
414.77
414.77
414.77
420.1
420.1
420.1
420.1
379.8
379.8
379.8
379.8
354.9
354.9
354.9
354.9
395.1
395.1
395.1
395.1
382.0
382.0
371.9
119.3
440.1
442.6
444.9
444.4
449.2
451.2

bl
19.9
19.7
194
96.1
90.9
90.9
90.9
90.9
85.5
85.5
85.5
85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0
65.2
62.7
60.4
60.9
56.2
54.2

Bcero B o6pauieHum

506.0
506.0
506.0
506.0
505.6
505.6
505.6
505.6
505.7
505.7
505.7
505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4

96.0%
96.1%
96.2%
81.0%
82.0%
82.0%
82.0%
82.0%
83.1%
83.1%
83.1%
83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%

HepesunaeHTbl

3.9%

3.9%

3.8%
19.0%
18.0%
18.0%
18.0%
18.0%
16.9%
16.9%
16.9%
16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%

N3MeHeHue (Hepe3upaeHTbl)

0.3
0.3
(76.7)
5.2
0.0
0.0
0.0
5.4
0.0
0.0
0.0
(40.3)
0.0
0.0
0.0
21.5
0.0
0.0
0.0
(5.9)
0.0
0.0
0.0
(13.1)

(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0

UcToyHuk: HaumoHanbHbiti baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynuTtb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybnukauum  MOXeT  COAepXaTbCs  CCbinka.
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbI. MpM 3TOM. OTMeYaeM. 4YTO MpoLnas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
MHdOpMaLun. copepxalwencs B HacTosawein nybnvkaumu. a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF.  ero
addunnpoBaHHble U JO/MKHOCTHblE vua. MapTHepbl U
COTPYAHMKMW. B TOM YMC/le Nnua. yyacTBylolme B NOArOTOBKE U
BbIMlyCKe 3TOro MaTepuana. OCTaBNsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar U MHbIX (UHAHCOBbIX
MNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBAHHbIE B MHOCTPAHHOW BasoTe. MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEHHOro Kypca BastoT.
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBS3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
WHCTPYMEHTaM1. paccMaTpMBaeMbIMK B HacTosLen nybankaumm.
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOU3BEAEHa. NepeaaHa
unn - ony6nukoBaHa.  LEAMKOM  MAM Mo 4acTam.  6e3
npeaBapuTenbHOro  MUCbMeHHOro  paspelweHns AO  «Halyk
Finance».
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