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KopoTko Ha TeKywWMih MOMEHT:
NHpekc S&P 500 npesbicnn 6 000 NyHKTOB;

Lululemon TepsieT noutn 20% nocne cnabor OTYETHOCTU U CHUXKEHUS
NporHo3a;

Broadcom napaeTt nocne ny6avMkKaumMm NporHo30B Ha 3-i KBapTas B
paMKax KBapTa/ilbHON OTYETHOCTMU;

ABMaoTpac/ib pacTeT Ha OHe NMO3UTUBHBIX JaHHbIX C pblHKA TPYyAa;

Mpe3naeHT KazaxcrtaHa npussan moaepHusmposate OOH 1 Hapenutb
CpefHVe AepXaBbl MOSIHOMOYUSMW ANS peleHUus pernoHasbHbIX
BOMPOCOB;

HaubaHk KasaxcTaHa nnaHMpyeT A0 KOHUA roga npoaaTb euwe a0 $7
MApA, NONyYeHHble OT SKCMopTa 30/10Ta.

BasniloOTHbIN PbIHOK:
JonnapoBbii nHgekc DXY okpen Ha 0.5% [0 99.2 n.;

Kypc USD/KZT ocTtancs Ha yposHe 510.1.

HedbTb pacter nocne BbIXoAa AaHHbIX MO

6e3paboTuue

LleHbl Ha HedTb AepxaTCa B Y3KOM AMana3oHe C Havana Heaennm Ha
dOHE OCTOpPOXHOr0 ONTUMU3MA, CBA3AHHbLIX C MNPeacToAWnMU
ToproBbiMu neperosopamu mexay CLUA n Kutaem. B naTHuUy HedTb
Mapku Brent Bbipocna Ha 1.7% u cTabunbHo TOpryeTcsa Bo3ne $66.5
Ha MPOTSXKEHUN HECKONIbKUX JAHEeN. DTU YPOBHU YAEPXUBAKOTCH
bnarogaps HagexaaM Ha TOpProByl CAeNnKy, KoTopas MOXeT
CTUMYNMPOBaTb MWUPOBYK 3KOHOMWUKY W CMPOC Ha 3HEProHOCUTESN.
BaxHbIM apaliBepOM UeH CcTana craTucTMka pblHka Tpyaa CLUA:
noHbCckas 6e3paboTuua octanacb Ha ypoBHe 4.2 %, 4TO NoBblWaeT
LWaHCcbl Ha cHMXeHue ctaskm OPC. B cBow o4vepenb rnepeopueHTauns
cnpoca 13 EBponbl U A3uu OrpaHuymMBaeT HeraTuBHbIA 3ddeKT oT
TapudHbIX PUCKOB. BMecTe C 3TUM CHU3MNIOCb KOAMYECTBO 6ypoBbIX
YyCTAaHOBOK — A0 YpoBHSA Hosa6psa 2021 ropa, 4TO OTpaxaeTt
caepxuBaHue obblun.
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doHaOBbLIE MHAEKCDI

S&P 500 CLUA 6 000.4 1.03% 2.02%
Dow Jones CLUA 42 762.9 1.05% 0.51%
NASDAQ CLUA 19 530.0 1.20% 1.13%
EMEA
Euro Stoxx 50 EBpo3oHa 5430.2 0.36% 10.91%
FTSE 100 BennkobputaHus 8 837.9 0.30% 8.14%
CAC 40 ®paHumsa 7 804.9 0.19% 5.75%
DAX FepMaHus 24 304.5 -0.08% 22.08%
IBEX 35 NcnaHusa 14 247.6 0.31% 22.88%
FTSE MIB UTanusa 40 601.9 0.55% 18.77%
Nikkei 225 AinoHua 37 741.6 1.10% -4.36%
Hang Seng [OHKOHI 23 792.5 1.01% 19.81%
Shanghai KuTan 33854 0.23% 1.24%
Sensex NHaunsa 82 189.0 0.33% 5.53%
Singapore CuHranyp 3934.3 0.17% 4.05%
Bovespa Bpa3unusa 136 102.1 -0.10% 13.15%
NIFTY 50 NHaunsa 25 084.2 0.32% 6.09%
Borsa Index Typums 9 486.6 0.12% -3.50%
KASE KazaxctaH 5676.7 0.90% 1.77%
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MHaekc S&P 500 npeBbicua 6 000 NyHKTOB Nnpepbl n ayTcaiipepbl nHaekca S&P 500

NHpoekc S&P 500 (+1.03%) BnepBble C TpeTbel aAekaabl deBpans
3akpbuicsa Bbiwe 6 000 nyHKTOB Ha poHe NpeaoCcTaBAEeHUS CUJIbHOMO
OTYETa MO PbIHKY TpyAa 3a MaK. Bce 11 CceKTOpoB MHAEKCA LUMPOKOro
pbiHKa@ 3aBepwuin TOPrM B MOJIOXUTENbHOM o06nactu, npu 3TOM Mosaic Co -4.4%
Hanbonbwmne Temnbl pocTta O6biM 3adMKCUpOBaHbl MO CeKTOpam

Newmont Corp -3.9%

- 0,
sHepreTukn (+2.0%), KOMMYHWKaLMOHHbIX cepBucoB (+1.9%) u Broadcom Inc 5.0%
BTOPUYHbIX ToBapoB (+1.6%). 3a 4ac 4O OTKPbLITUS TOProB CTaso Lululemon Athletica Inc -19.8%
M3BECTHO, 4YTO KOJIMYECTBO HOBbIX paboumx MecCT, CO34aHHbIX B
HEeCeNbCKOX035MCTBEHHOM CEKTOPE 3KOHOMWKW B Mae, BbIPOC/IO Ha Delta Air Lines Inc 4.3%
139 TbIC. 1 OKa3anoChb Bbile NMPOrHO3HOM OueHKM B 125 TbiC., HO HMXe United Airlines Holdings Inc 4.8%

MepecMoOTpPpeHHOro 3HadeHus 3a anpenb B 147 TbiIC. YpOBEHb
6e3paboTuubl HE NpeTepren U3MEHEHUN U COXPAHWUIICS Ha MpPEXHEM Moderna Inc 5.1%
3HayeHun B 4.2%. Cpean nuaepos AHA akumu Palantir mogckounnm

. . 0
Ha 6.5%), OTbIrpblBast OXMAAHUS POCTa CNpoca Ha pelleHns B 061acTy Palantir Technologies Inc 6.5%
MN wn pacwunpeHne roccektopa. Tesla npubaBuna 3.7% nocne
NPU3HaKOB Je3cKanaumM KoHdbIukTa Mexay WnoHoM Mackom u
JoHanbaom TpamnoM, KOTOpPbIM paHee Bbi3Basl pe3Kkoe najeHue ﬂOHFOBOVI PbIHOK
_-“““_
Lululemon Tepser noutn 20% nocne cnabon US Treasuries (10YR) 4.49% 4.51% 4.44% 4.29% 3.84%
OTYETHOCTU U CHUIKEHMUSA MpPoOrHo3a US Treasuries (30YR) US$ 4.97% 4.97% 4.97% 4.80% 3.99%
. i ) 0 0 0 0
Akumm Lululemon Athletica ynanu Ha 19.8%, 3asepwus ceccuio  °K Gilts (30YR) GBP 4'640/" 4'620/° 4'650/" 4'510/" 3'490/"
NATHULBI Ha OTMeTKe $265.27, CTaB XyAWUM NpeacTaBuTenem AHs Ha  Germany (10YR) £l 2.58% 28 2.50% o Loa
coHe pa3ouyapoBbIBAKOLMX KBapTasbHbiX pe3ynbTatoB u cnaboro  Kazakhstan (10YR) US$ 5.18% 5.14% 5.18% 5.23% 5.31%

rogoBOro NporHo3a. HecMoTps Ha pocT Bbipydkn Ha 7% r/r oo $2.37
Mnpa, u4uctaa npubbinb cokpatunack Ha 2% po $314 wMnaH,

CUrHANW3MPYSt O CHIKEHWM MapXMHanbHOCTM. MPOrHO3 Ha BTOPOIl . Vswewenwe
KBapTan npeanonaraeT Bblpy4Ky B AuanasoHe $2.535-$2.56 mnpg, . | aw | 1M | vID |

BasilOTHbINA PbIHOK

YTO COOTBETCTBYET POCTYy BCcero Ha 7-8%, a opueHTUp Ha Becb 2025 99.2 0.5% -0.1% -1.4% -8.6%
r coctasnset $11.15-$11.3 mapAa, 4To NnoapasyMeBaeT 3amMensieHne USD/KZT 510.1 0.0% -0.1% 1.1% -2.8%
pocta Ao 5-7% r/r. JPMorgan n UBS pe3kO MOHM3WAM LUeneBble USD/RUB 79.0 2.7% 1.9% 4.3% 32.3%
ypoBHM A0 $303 ©n $290 COOTBETCTBEHHO, OTpa)kas yXyAleHue ' ' ' : '

™ L EUR/USD 1.14 -0.4% 0.4% 1.5% 10.1%

OXWAaHUA NO AWHaMUKe MNpoAaXK W OrpaHuU4YeHHble ApanBepbl AN
o GBP/USD 1.35 -0.3% 0.5% 2.1% 8.1%

BOCCTAHOBJIEHMNSA B KPATKOCPOYHOM MepcrekTuBe. PbIHOK BOCMPUHAN
usbD/JPY 144.9 0.9% 0.6% -0.7% -7.9%

OTYET Kak TpeBO)KHbIﬁ ChUrHan o CHUXeHUM TeMNOB pPOCTa
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NpeMranbHOro CerMeHTa CropTUBHOW O4EXAbl B YCNIOBUSX pacTyLLel
KOHKYPEHUWUWN 1 AABNIEHUS Ha NOTPebuTeNbCKMe pacxoabl.

> Broadcom nagaer nocnse nyésauvkauvm nNporHo3oB
Ha TPeTUM KBapTaJl B paMKaxX KBapTaJ/ibHOM OTYETHOCTHU

Akumm Broadcom ynanu 6onee yem Ha 3% B Hayane TOpPros B
NATHMLY MOcie TOoro, Kak NporHo3 KOMMNaHWM No BbIpyyKe 3a TpeTui
KBapTan He BMe4yaTIUA WHBECTOPOB, HECMOTPS Ha MX KpakHe
MO3UTUBHbIM HACTPOW B OTHOLLUEHNM aKLWUA NMPON3BOANTENEN YNTOB Ha
¢doHe byMa Ha pbIHKE UCKYCCTBEHHOIO MHTEN/IEKTa.

MpousBoanTesnib NOAYNpPoOBOAHMKOB M3 Mano-AnbTo, MOCTAaBASET UMbl
ans Apple n Samsung, a Takxe npeanaraeT nepefoBOoe ceTeBoe
obopynoBaHue, KoTopoe obecrneumBaeT nepeaadvyy OrpoMHbiX 06bEMOB
OaHHbIX B LeHTpax obpaboTku aaHHbiX N, genas eé€ uunbl KpanHe
BaXXHbIMW ANS pasBUTUA TEXHONOrMn reHepatusHoro M. Broadcom
NPOrHO3UPYET BbIPYYKY 3@ TPETUI KBapTan Ha ypoBHe okono $15.80
MApA, YTO SINWb HEMHOIO MpeBbIlaeT CPEeAHIO OLEHKY aHaIUTUKOB
B $15.71 mnpa, cornacHo gaHHbiM LSEG.

» ABunaoTtpacsib pacreTt Ha (poHe NO3UTUBHbIX AAaHHbIX
C pblHKa TpyAaa

ABMauUMOHHasa oTpacnb Bbipocia 6 wuwHa 2025 roga, B NepBytO
oyepeab 6narogaps MO3MTUBHBLIM AaHHbIM C pbiHka Tpyaa CLUA,
KOTOpble YKpenunu AoBepue MHBECTOpPOB. ExemecsauHblli oTyeT o
3aHATOCTM Mokasas, 4YTo B Mae pabotogatenn pgobasmnm 139 000
pabounx MecT, NPeBLICUB 0XUAAHUSA SKOHOMUCTOB, YTO NOAYEPKHYS0
YCTOMYMBOCTb pblHKa TpyAa M MnoaAep>kano pocT Ha 6ornee WMpOoKoM
pblHKE. DTOT MO3UTUBHbIA 3KOHOMUYECKUN CUFHaN NpuBeEN K paniu
aKLUMN aBMakOMMNaHUN, BKAOYAsa TakKMX KPYMHbIX MEpeBO34YNKOB, Kak
American Airlines (+4.5%), Delta (+4.3%) w»n United Airlines
(+4.8%), a Takxe NnoykocTtepoB, Takux kak Southwest (+3.1%) wu
JetBlue (+2.7%).
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PbiHOYHas kanuTanmsauuma 10 KpynHenwmx AnHaMuka nameHeHus uHaekca S&P 500

nYSMIHLI KomRaHAE CLLIA, MnpA § T s T
0JiIn4ecTBo

Bec (%)
3MUTEHTOB
L e anymaax |

S&P 500 1.03% 60.3 503 100%

Microsoft 3 496 Information Technology 0.8% 14.85 69 32.1%
Financials 1.2% 9.49 73 14.2%

\vidia 3458 Consumer Discretionary 1.6% 10.08 51 10.4%
Communication Services 1.9% 10.84 23 9.8%

3 046 Health Care 0.9% 5.27 60 9.6%

Apple Industrials 0.9% 4.41 78 8.7%
Consumer Staples 0.2% 0.60 38 5.7%

Amazon Energy 2.0% 3.53 23 3.0%
Utilities 0.4% 0.61 31 2.4%

Alphabet (Google) Real Estate 0.3% 0.38 31 2.1%
Materials 0.2% 0.23 26 1.9%

Meta Platforms KaneHpapb OTYETHOCTHU

0000000000000 |  *dakrr/r | NporHos |

Broadcom Inc

PbIH. kan-
s, Mapa Bbipyuka Bbipyuka
’ $ mnpa $ mapa $

10.06.2025 J M Smucker Co 11.80 2.31 2.21 2.25  2.18
Berkshire Hathaway 11.06.2025 @ Oracle Corp 487.99 1.14 14.29 1.64 | 15.58
12.06.2025 Adobe Inc 177.69 3.50 5.31 498 5.80

*Dakm 2/2- pe3yIbmamul 3a AHAIO2UYHBIL REPUOO NPOULTO20 2004
Tesla Motors

Walmart
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Mpe3snaeHT KazaxcraHa npu3ssan MmoaepHusunposatb OOH n Hapenutb cpeaHue AepirkaBbl MOJIHOMOUYUSMU AN peLueHus
permoHajnbHbIX BONpPoOCOB

Mpe3ngeHT KasaxctaHa KacbiM-)XXoMmapT TokaeB B cTaTbe B aMepukaHckoMm usgaHum The Hill, nocaweHnHon 80-netHuto OOH, npwussan
MOAEPHM3MPOBaTb OpraHnU3auMio U NoaAepXaTb NHULNATUBbLI CPEAHUX AEPXKaB B CBOUX PErMoHax.

Heobxoommo HagenuTb cpegHue aep)kaBbl MOSTHOMOYMAMKU ANS PYKOBOACTBA pernoHanbHbiMM BonpocaMmu npu noaaepxke OOH, oTMeTun rnaea
KazaxcraHa.

OH npuBen B npumep co3gaHme PermoHanbHoro ueHtpa OOH no uensam ycrtonumBoro passutusa (UYP) ana LeHTpanbHol A3um n AdraHmcraHa B
AnmaTbl B MapTe 2025 roaa.

«TecHO coTpygHuyaa ¢ OOH, pernvoHanbHbI LEHTP NpeaocTaBUT CTPpaHaM perMoHa BO3MOXHOCTb pewaTb obwmne npobneMbl C MOMOLWbIO
CKOOPANHUPOBAHHbIX, OPMEHTUPOBAHHbIX Ha pe3ynbTaT AencTBui. [nsa KasaxctaHa n ero cocenen 3TO OTpaXkaeT MpOCTYH WUCTUHY, 4TO Te, KTO
XMBET B pernoHe, sydlle BCero noaxoasaT Ans GopMmMpoBaHMSa MMpa, pa3BUTUS M YCTOMUYMBOrO nNporpecca», - oTMe4vaeT rnaea KasaxcraHa.

Mo cnosam TokaeBa, KazaxcTtaH 4aBHO AEMOHCTPUPYET CBOK MPUBEPXKEHHOCTb PErMOHaNbHOMY NMAEPCTBY M OTBETCTBEHHbLIM AENCTBUSAM Ha MUPOBOM
apeHe. Cpegn npodyero, B npuMep OH npusesn noaaepxky AdraHucraHa, B YaCTHOCTM, OKa3aHWeM ryMaHuTapHon nomowim, obpasoBaHmeM ans
adraHcKom MOoAeXN N HTerpaunen CTpaHbl B permoHanbHyo TOProB/llo U SHEPreTUKY.

«Mbl cumTaem, 4to cTabunibHOCTb B ApraHncTaHe nMeeT Ba)KHOe 3HadyeHne ansa npouseTtaHus LleHTpanbHon A3un. Haw pernmoH He MOXET pacKpbliTb
CBOM MOJIHbIA MOTEeHUMan, noka oAMH M3 HaWMUX COCenen OCTaeTCs M30MPOBAHHbLIM. DTO B3aMMOAEMNCTBUE AOJIKHO OCYLLUECTBASATbCS CTpaHaMmu,
KOTOpble MOHMMAKOT MECTHbINM KOHTEKCT, paboTasa B napTHepcTtee ¢ OOH, a He 13-3a Aanekux CTonos rnobanbHoOM 6lopoKkpaTUM», - OTMETUI OH.

B 3akntoueHmne KazaxCcTaHCKMN nuaep npu3Ban MexxayHapoaHoe coobuecTBo He oTKa3sbiBaTbCca oT OpraHunsaumn O6beamHeHHbIX Haunii, a Haobopor,
BHOBb MOATBEPAMTb CBOK MPUBEPXEHHOCTb e, pedopMMpoBaTb €e M YKpenasaTb. «DTa YHMBEpCasibHas opraHm3auuns abcontoTHo Heobxoamma
yenoBeYvyecTBY - aJlbTEPHATUBbLI el HeT», - MOAYEPKHYJT OH.

NcTouHnk: NHTepdakc

Hauy6aHk Ka3zaxcraHa nnaHuMpyeT A0 KOHUa roga npoaartb ewe Ao $7 Mappa, nosyvyeHHbie OT 3KCnopTta 30/10Ta
HauunoHanbHbIW 6aHK KasaxcTaHa B siHBape-mae npogasl Ha BHYTpPeHHeM pbiHKe WMHBaNOTy Ha 1.2 TpnH ($2.3 MApA Mo TeKyweMmy Kypcy),
NONy4YEeHHYIO B pe3ysibTaTe NOCTaBOK 30/10T@ Ha BHELLUHME PbIHKW, A0 KOHLA roda naaHuMpyeT npoaaTb ewe A0 3.6 TpaH TeHre (okoso $7 mMapa no
TekyLleMy Kypcy), coobwmn npeaceaatens Haubanka Tumyp CyneriMeHoB Ha 6pudunHre B 4eTBepr.

«C y4yeTOM poOCTa LEeH Ha 30/10TO Ha MeXAYyHapoAHbIX PblHKaX Mbl MPOrHO3MpPyeM, UYTO AaHHas onepaums No «3epKanmMpoBaHMIO» MOMOXET HaM
OOMONIHUTENIbHO CTepun3oBaTb 3.3-3.6 TP/IH TeHre B TedeHme TeKkyLlero roga», -ckasan CynemmeHos.

PaHee coobwanock, 4to B I kBapTane HaubaHk npogasn BantoTy B pamMKax 3TOM onepaumu Ha 742 mnpg TeHre, Bo II kBapTane oxugaet npoaaTtb
BanOTy Ha 640 Mnppa TeHre.

B KaszaxctaHe ¢ 2011 roga pencrsyeTr HopMma no obszatenbHon npojaxe adduHuMpoBaHHOro 3onota HaubaHky, KOTOpbIN 3aTeM, UCXOASA M3
PbIHOYHOW KOHbBIOHKTYPbI, peanm3yeT 3TO 30/10TO Ha BHELLIHMX pbliHKax. OgHaKo onepaunm No nokKynke 30/10Ta y 30/10T0A00bITYNKOB (PUHAHCUPYIOTCS
3a CYeT SMUCCMKN HaLBantoTbl - TeHre. TakMM obpa3oM, no nHdbopMaummn LeHTpobaHka, yBenn4YnBaeTCcs KOMYeCTBO AEHEr B SKOHOMUKE, YTO BAMSeET
Ha MHMAAUNLO.

NcTtouHnk: NHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 16.50% 14.8% 8.7% 510.1 0.0% -0.1% -1.1% -2.8%
USD/RUB Poccua 20.00% 6.0% 8.5% 79.0 2.7% 1.9% -4.3% -32.3%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.7 0.1% 0.0% -0.5% -3.1%
USD/KGS KbiprbiscraH 9.00% 8.0% 6.3% 87.3 0.0% -0.1% -0.1% 0.4%

USD/TIS TapkukucraH 8.25% 3.8% 3.6% 10.1 0.0% -0.1% -3.1% -7.7%
Usb/uUzs Y36ekuncraH 14.00% 8.8% 9.8% 12 832 -0.1% -0.1% -0.7% -0.5%
USD/UAH YKpauHa 15.50% 13.4% 6.5% 41.4 -0.3% -0.6% 0.0% -1.4%
USD/CNY Kurai 4.35% 0.2% 0.3% 7.2 0.2% 0.1% -0.5% -1.5%
USD/BRL Bpasunusa 14.75% 4.6% 4.4% 5.6 -1.4% -2.0% -2.0% -10.0%
USD/INR NHpunsa 5.50% 5.7% 4.9% 85.6 0.0% 0.0% 0.3% 0.0%

USD/ZAR IOAP 7.25% 5.9% 4.4% 17.8 0.3% -1.2% -2.3% -5.6%
USD/TRY Typuusa 46.00% 53.4% 60.0% 39.2 -0.1% 0.1% 1.6% 11.0%
DXY CLIA 4.50% 4.1% 3.0% 99.2 0.5% -0.1% 0.0% -8.6%
USD/CAD Kanapa 2.75% 3.9% 2.4% 1.4 0.2% -0.3% -1.6% -4.8%
GBP/USD Benuko6puranus 4.25% 7.4% 2.5% 1.4 -0.3% 0.5% 2.1% 8.1%

USD/CHF LWseiinapus 0.25% 2.2% 1.1% 0.8 0.3% 0.0% -1.1% -9.4%
uUsbD/JPY sinoHwms 0.50% 3.3% 2.7% 144.9 0.9% 0.6% -0.7% -7.9%
USD/KRW lO>xHas Kopes 2.50% 3.6% 2.3% 1 355.8 -0.7% -1.4% -3.2% -7.9%

UcTtoyHunk: Bloomberg. *noka3atesb TeMoB MHGASUNN B CPEAHEM 3a roj
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Ta6bnuuya 2. UHpopMaLuma NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHoCTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun, [opaunsa

MJ1H.

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usbD 5.13 99.80 100.25 6.75 2.84 48.39 52.28 21.07.2025 2 500 0.11
KAZAKS 0.6 09/30/26 EUR 0.60 96.50 97.29 3.38 2.74 107.39 113.02 30.09.2026 500 1.26
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 22.80 22.80 432.89 1875.27 15.09.2027 10 000 1.70
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.22 3.22 107.53 120.83 09.11.2028 525 3.17
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.82 18.82 421.25 1465.35 11.09.2030 10 000 3.50
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.54 85.34 3.47 3.36 85.79 86.86 30.09.2034 650 8.31
KAZAKS 4.714 04/09/35 uUsD 4.71 96.78 97.33 5.13 5.06 113.17 61.22 09.04.2035 1 500 7.68
KAZAKS 4 7/8 10/14/44 uUsD 4.88 88.74 89.58 5.85 5.78 164.00 85.56 14.10.2044 1 000 11.86
KAZAKS 6 1/2 07/21/45 uUsb 6.50 104.77 105.65 6.08 6.01 188.48 106.01 21.07.2045 1 500 11.11
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 99.30 99.70 5.54 5.44 173.90 140.04 24.04.2030 1250 4.21
KZOKZ 3 1/2 04/14/33 uUsD 3.50 84.49 85.22 6.01 5.88 205.83 159.53 14.04.2033 750 6.59
KZOKZ 5 3/4 04/19/47 uUsb 5.75 84.58 85.26 7.15 7.09 296.63 213.59 19.04.2047 1250 11.39
KZOKZ 6 3/8 10/24/48 uUsD 6.38 89.88 90.57 7.28 7.22 310.42 226.75 24.10.2048 1 500 11.37
KZOKZ 4 3/4 04/19/27 uUsD 4.75 99.19 100.01 5.21 4.74 114.58 94.73 19.04.2027 250 1.74
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 95.15 95.97 5.70 5.06 143.65 129.68 28.10.2026 500 1.33
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 96.86 97.92 5.86 5.35 182.75 159.65 26.09.2027 706 2.13
BaHk Pa3Butua KasaxcraHa
DBKAZ 6 03/23/26 uUsD 6.00 99.88 101.03 6.15 4.63 120.78 119.79 23.03.2026 107 0.75
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.49 101.06 5.21 4.89 121.87 102.26 15.04.2027 500 1.72
DBKAZ 5 1/4 10/23/29 uUsD 5.25 99.31 99.99 5.43 5.25 159.71 127.20 23.10.2029 500 3.83
DBKAZ 2.95 05/06/31 uUsD 2.95 84.93 85.89 6.02 5.81 211.89 172.74 06.05.2031 255 5.24
TenrunslleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 99.02 99.77 8.13 3.90 164.46 174.71 15.08.2025 500 0.18
TENGIZ 3 1/4 08/15/30 uUsD 4.00 98.19 98.91 6.03 5.21 151.06 147.72 15.08.2026 1 000 0.88
TENGIZ 2 5/8 08/15/25 uUsD 3.25 87.40 88.15 6.13 5.94 226.93 191.69 15.08.2030 750 4.58
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 91.22 91.99 6.36 6.24 234.86 180.73 15.12.2033 10 6.48
BLSINV 5 12/15/33 uUsD 5.00 91.22 91.88 6.36 6.25 235.82 181.67 15.12.2033 70 6.48
BLSINV 5 12/15/33 uUsD 5.00 91.22 91.79 6.36 6.27 236.51 182.33 15.12.2033 165 6.48
Freedom Finance SPC Ltd
FRHC 5 1/2 10/21/26 uUsD 5.50 99.40 99.90 5.96 5.57 181.20 167.96 21.10.2026 66 1.28
HALYK
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FRHC Fractional SPC Ltd

FRHCFR 0 02/26/54

usD

FinTechLab MFO LLP

FTLMFO 11 01/19/26

usbD

M®O TOO OHnaHKas®unHaHC

MOOKF 10 03/18/27
M®O TOO ®puaom
FRFINC 6 12/21/26

Usb
®uHaHc Kpeaur
uUsb

TOO Mo6unbHbIN Mup

MOBMIR 6 09/30/26
AO doprte BaHk

usD

FORTEB 7 3/4 02/04/30 usbD

0.00

11.00

10.00

6.00

6.00

7.75

10.32 11.27 8.23

101.20 101.6

8 8.92

87.83 88.71 18.10

99.92 100.3

6 6.06

98.19 98.85 7.47

98.66 99.33 8.10

7.90 388.70

8.11 424.88

17.47 1396.40

5.75 198.88

6.93 322.85

7.92 425.47

293.97

436.07

1442.16

183.41

310.95

392.89

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

26

50

100

25

400

26.56

0.57

1.58

1.40

1.21
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KpuBasa poxoaHoctu N'lub PK
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
96.05 97.02
84.96 85.83
99.17 99.71
99.15 99.66
100.80 101.19
98.97 99.33
96.39 97.43
102.77 103.02

JoxoaHoCTb
Mokynka lMpoaaxa
6.58 6.28
7.04 6.83
6.86 5.54
7.27 6.20
6.43 6.30
7.15 7.08
8.87 7.69
8.47 8.40

Ta6bnuua 4. UndbopMmaumsa no NpoyUMM espoobaraymam

LleHa
Bbinyck BanroTa KynoH
y y Mokynka Mpoaaxa

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

91.5
98.3
99.0
94.3
99.5

93.4
99.3
99.9
95.3
100.2

JoxoaHOCTb
Mokynka Mpoaaxa
7.94 7.39
7.05 6.58
9.24 7.92
7.19 6.80
6.25 5.25

Cnpen

Z-Sprd G-Sprd

271.88 242.49
306.05 268.55

188.86 196.84

236.44 247.39

258.30 230.93
322.42 279.90

402.63 402.29

457.96 425.99

Z-Sprd

438.22
40.55
19.40
192.71
24.82

Cnpeng
OAS-Sprd

360.45
27.95
9.05
164.40
15.84

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau

20.02.2029
25.11.2030

21.10.2025
19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
163
212
400
416

3.29
4.72

0.41

0.48

2.99
5.06

0.90

3.51

3.53
2.10
0.62
2.63
2.08

HALYK
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

SMUTEHT

LleHHble 6yMarn MnHucrepctea PuMHaHCOB

MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®mMHaHCOB
MuHucTepcteo ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepctso ®mMHaHcoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHuctepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcteo ®rHaHCOB
MuHucTepctso ®mMHaHCcoB
MwuHucTepctBo ®MHaHCOB
MuHuctepctso ®rHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®mMHaHCcoB
MwuHucTepctBo ®MHaHCOB
MuHuctepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHCcoB

Tukep

MUM180_0005
MUM180_0009
MUM156_0006
MUM120_0020
MUM180_0013
MUM120_0020
MUM096_0013
MKM012_0161
MUM216_0002
MUM192_0002
MUM108_0015
MUMO084_0020
MUMO072_0014
MUM216_0001
MUM096_0013
MKM012_0160
MUMO072_0014
MUM120_0020
MUM192_0001
MUM180_0013
MUMO096_0013
MUM180_0005
MUM180_0004
MUMO072_0014
MUM156_0005
MUM132_0007
MUM120_0020
MTM060_0001
MUM180_0008
MUM108_0015
MUM084_0019
MUM084_0020
MUMO072_0015
MKMO012_0160
MUM180_0009
MUM108_0015
MUM180_0008
MUM108_0015
MUM084_0020

UctouHuk: KASE. *neT 40 noraleHns C MOMEHTa pa3meLleHus

HALYK

RESEARCH

AoxXoaHOCTb

15.82%
15.72%
15.58%
14.16%
14.45%
14.16%
15.40%
15.57%
14.10%
15.65%
14.30%
14.60%
15.51%
14.13%
15.40%
15.51%
15.50%
14.16%
15.60%
14.45%
15.40%
15.60%
15.78%
15.50%
15.60%
14.60%
14.10%
15.34%
15.50%
14.30%
15.24%
14.60%
15.20%
15.26%
15.30%
14.50%
14.61%
14.50%
14.60%

JleT po noraweHunsa*

1.50
3.60
6.00
9.70
7.90
9.80
4.70
0.96
11.80
3.00
8.80
6.80
3.80
11.30
4.80
0.78
3.90
9.80
2.50
8.00
4.80
1.60
1.40
3.90
2.17
7.30
9.90
2.60
2.60
8.80
5.90
7.00
5.00
0.90
3.70
9.00
15.00
9.00
7.00

Odara
pasmelleHm
]

20.Mma5.2025
20.Ma5.2025
20.ma5.2025
20.man.2025
13.maa.2025
13.ma4a.2025
13.maa.2025
13.maa.2025
06.Ma5.2025
06.Ma5.2025
06.mMa5.2025
06.ma9.2025
06.Ma5.2025
22.anp.2025
22.anp.2025
22.anp.2025
22.anp.2025
15.anp.2025
15.anp.2025
08.anp.2025
08.anp.2025
08.anp.2025
01l.anp.2025
01l.anp.2025
31.map.2025
28.map.2025
28.map.2025
26.map.2025
18.map.2025
18.map.2025
18.map.2025
11.map.2025
11.map.2025
11.map.2025
11.map.2025
06.map.2025
04.map.2025
04.map.2025
04.map.2025
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9 noHsa 2025 r.

Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

PesnpeHT HepesupeHt

Oons BnapeHnsa Hot HBK He

Pe3snpeHTbl

e3nAeHTaMmn

25.04.2025
18.04.2025
11.04.2025
04.04.2025
28.03.2025
21.03.2025
14.03.2025
07.03.2025
28.02.2025
21.02.2025
14.02.2025
07.02.2025
31.01.2025
24.01.2025
17.01.2025
10.01.2025
31.12.2024
27.12.2024
20.12.2024
13.12.2024
06.12.2024
29.11.2024
22.11.2024
15.11.2024
08.11.2024
01.11.2024
24.10.2024
18.10.2024
11.10.2024
04.10.2024
27.09.2024
20.09.2024
13.09.2024
06.09.2024

bl
486.0
486.3
486.6
409.9
414.77
414.77
414.77
414.77
420.1
420.1
420.1
420.1
379.8
379.8
379.8
379.8
354.9
354.9
354.9
354.9
395.1
395.1
395.1
395.1
382.0
382.0
371.9
119.3
440.1
442.6
444.9
444.4
449.2
451.2

bl
19.9
19.7
194
96.1
90.9
90.9
90.9
90.9
85.5
85.5
85.5
85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0
65.2
62.7
60.4
60.9
56.2
54.2

Bcero B o6pauieHum

506.0
506.0
506.0
506.0
505.6
505.6
505.6
505.6
505.7
505.7
505.7
505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4

96.0%
96.1%
96.2%
81.0%
82.0%
82.0%
82.0%
82.0%
83.1%
83.1%
83.1%
83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%

HepesunaeHTbl

3.9%

3.9%

3.8%
19.0%
18.0%
18.0%
18.0%
18.0%
16.9%
16.9%
16.9%
16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%

N3MeHeHue (Hepe3upaeHTbl)

0.3
0.3
(76.7)
5.2
0.0
0.0
0.0
5.4
0.0
0.0
0.0
(40.3)
0.0
0.0
0.0
21.5
0.0
0.0
0.0
(5.9)
0.0
0.0
0.0
(13.1)

(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0

UcToyHuk: HaumoHanbHbiti baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynuTtb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybnukauum  MOXeT  COAepXaTbCs  CCbinka.
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbI. MpM 3TOM. OTMeYaeM. 4YTO MpoLnas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
MHdOpMaLun. copepxalwencs B HacTosawein nybnvkaumu. a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF.  ero
addunnpoBaHHble U JO/MKHOCTHblE vua. MapTHepbl U
COTPYAHMKMW. B TOM YMC/le Nnua. yyacTBylolme B NOArOTOBKE U
BbIMlyCKe 3TOro MaTepuana. OCTaBNsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar U MHbIX (UHAHCOBbIX
MNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBAHHbIE B MHOCTPAHHOW BasoTe. MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEHHOro Kypca BastoT.
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(UHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBS3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
WHCTPYMEHTaM1. paccMaTpMBaeMbIMK B HacTosLen nybankaumm.
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOU3BEAEHa. NepeaaHa
unn - ony6nukoBaHa.  LEAMKOM  MAM Mo 4acTam.  6e3
npeaBapuTenbHOro  MUCbMeHHOro  paspelweHns AO  «Halyk
Finance».
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