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KopoTko Ha TeKywWMih MOMEHT:

Bupxun CLUA ywnu Ha BbIXOA4HOM’;

AutoZone, akUMM B 0OXUAAHUWN CUIIBHOMO OTYETa 3a KBapTan;
KasxpoMm nHuumupyeTt 4ob6poBObHbIN AeNCTUHI ¢ KASE;

Mopsiaka 90 Mnpa TEHre BbIAENEHO AN MOAEPHU3ALINM TEMIOCETEN B
KazaxcrtaHe B 2025r.

BasniloOTHbIN PbIHOK:
Jonnaposbih nHgekc DXY cHmuaunca Ha 0.2% po 98.6 n.;

Kypc USD/KZT okpen Ha 0.1% pno 511.1.
HedTb KOppekTupyercsa

LleHbl Ha HedTb AEMOHCTPUPOBaNM He3HauUUTebHOE CHWXEHME Ha
doHe oxumaaHui yBenumyeHus [obblum co CcTopoHbl OMEK+ nu
COXPaHSAKLWENCA reonosIMTUYECKON Hanpsi)KEHHOCTU. HedTb Mapku
Brent cHusmnace Ha 0.1% po $64.7 3a 6Gappenb. OINEK+
paccMaTpuBaeT BO3MOXHOCTb yBenuyeHns [obblum HedTn B utone
2025 ropa Ha 411 Tbic. bappenen B cyTku. BcTpeua BOCbMWU CTpaH-
UYleHOB asibsiHCa, paHee A[06pOBOAbHO COKpaTMBLWIKX A06bIvy,
3ansaHmMpoBaHa Ha 31 Mas, 3@ AeHb A0 OCHOBHOIMO 3acefaHusl, 4yTo
CBMAETENbCTBYET O CTPEMNIEHUM YCKOPUTb MPUHATUE pELLUEHUN.
FreononnTuyeckas HaNpPsHYKEHHOCTb coxpaHsieTcs Ha doHe
BO3MOXHOIo ucTeyeHmss nuueHsmn Chevron Ha pobbiuy HedTM B
BeHecyane 27 masa 2025 roga. 3To MOXET MPUBECTU K CHUXEHWUIO
MOCTaBOK HedTW Wn3 CTpaHbl, 4YTO OKa3biBaeT AOMNOJSIHUTENbHOE
AaBJieHMe Ha PbIHOK.
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doHaOBbLIE MHAEKCDI

S&P 500 CLUA 5802.8 -0.67% -1.34%
Dow Jones CLLIA 41 603.1 -0.61% -2.21%
NASDAQ CLUA 18 737.2 -1.00% -2.97%

Euro Stoxx 50 EBpo3oHa 5 395.3 1.30% 10.20%
FTSE 100 BennkobputaHus 8 718.0 -0.24% 6.67%
CAC 40 dpaHumsa 7 828.1 1.21% 6.06%
DAX FepMaHus 24 027.7 1.68% 20.69%
IBEX 35 NcnaHusa 14 221.6 0.83% 22.65%
FTSE MIB UTanusa 39 988.5 1.30% 16.97%
Nikkei 225 AinoHua 37 531.5 -0.19% -6.11%
Hang Seng [OHKOHI 23 282.3 -0.23% 15.79%
Shanghai KuTtan 3 346.8 -0.33% -0.48%
Sensex NHana 82 176.5 -0.87% 4.26%
Singapore CuHranyp 3 875.6 0.11% 2.43%
Emerging markets

Bovespa Bpa3unusa 138 136.1 0.23% 14.84%
NIFTY 50 NHansa 24 803.5 -0.79% 4.90%
Borsa Index Typums 9 345.2 -0.12% -4.94%
KASE KasaxcraH 5638.9 1.08% 1.09%

ToBapHbIA PbIHOK

_m“““

Brent 64.7 -0.1% -1.2% -1.7% -13.3%
Meab 9 610.0 1.2% 1.7% 2.4% 7.7%

LUnHk 2701.5 0.1% 0.4% 2.3% -9.3%
3onoto 3 343.8 -0.4% 4.4% 0.0% 27.4%
Cepebpo 33.5 0.0% 3.5% 1.0% 15.9%
MpupoaHbIA ras 3.3 2.5% 0.0% 13.5% -8.2%
ANOMUHUNA 2 463.5 0.3% -0.7% 1.3% -3.4%
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Bup>xu CLUA ywsnn Ha BbIXOAHOW

B cBs3m c npasgHoBaHmeM [HS namatm 6upxkn CLUA B noHeaenbHUK
YW Ha BbIXoaHOW. B npeaaBepun cerogHsWHeEro Bo306HOBAEHMUS
TOproB bloYepCcbl Ha aMepuKaHckne @(OHAOBbIE MWMHAEKChbl YLUAU
Beepx Ha 0.8-0.9% Ha peweHun [oHanbga Tpamna OTIOXWUTb
BBEJEHMEe TOprosBbliX MowMH Ha ToBapbl n3 EC go uvwonsg. [aHHoe
peweHne nocnenosasio rnocse Toro, kKak rnasa benoro [oma B
NATHMLUY 06bABMA O NPEeACTOSALMX TOProBblX OrpaHUYeHusax MpoTUB
EC, ogHako BBuMAy OMepaTUBHOro BMewaTenbCTBa B AeNo
npeacenatens EBponenckon komuccum Ypcynbl (oH aep JlsneH
CTOPOHbI pewnnn NpoannTb nx eeegeHne Ao 09 nonsd. Ha atom doHe
eBponenckmue @GOHAOBbIE MHAEKCbl 3aKPbIINCb B 3€/1EHOM 30HE U
oTbirpanu 60/blYy0 YacCTb NOTEPb, MOHECEHHbIe B MATHMUY. Tak, K
npumepy Hemeukuii DAX BbipoCc Ha 1.7%, a dpaHuysckun CAC 40
npubasun 1.20%. Mexay TeM, cCpeau KOpnopaTMBHbIX HOBOCTEWN
CTOUT BbIAENNTb NMajeHMe KOTUPOBOK KPYMHEWLero npov3BoanTens
afiekTpokapoB B Mupe BYD. B noHegenbHWK akuUuMM KUTanCKoro
rmraHTa ynanm Ha 9% u B MOMeHTe cHuxatTca Ha 3% Ha doHe
peLleHns KOMNaHuM CHU3UTb CTOMMOCTb peasiM3aumu CBOMX aBTO Ha
20-34%.

AutoZone, akuMun B 0OXXMAaHUM CUJIbHOIO oT4yeTa 3a

KBapTan

MNepen nybnukaumern pesynbTaToB 3a TpeTuh keBaptan 2025
dnHaHcoBoro roga AutoZone BbIrNAAUT YBEPEHHbIM KaHAMAATOM Ha
beat. KoHceHcyc-nporHo3 Zacks no EPS coctaBnsier $36.78, uto
oTpaxaetT pocT Ha 0.25% r/r, a no Bbipyuyke — $4.4 mnpa (+3.95%
r/r). OcHoBHble ApaliBepbl KBapTana — CTabuibHbIM pOCT NpoAax Ha
cyliecTByowmnx nokaumax (oxupaerca +1.3% same-store sales),
pacwunpeHne cet mega hub (111 Ha KoHeL BTOpOro kKBapTana, C
naaHoM OTKpbITMA ewé 19 po koHua 2025 r.) M MexayHapoaHas
akcnaHcusa (oxunagaercs 100 HOBbIX MarasmMHOB 3a rof). YCTOMYMBBIN
cnpoc B cerMeHTax DIY n KomMMmepueckon AnCTpmbyumu, ynydlieHue
AOCTYMHOCTM 3an4yacteii M paclnpeHne acCopTUMEHTa MO3BOJSIOT
NoAAEPXMBATb MONOXUTENbHYIO AWHAMUKY Bbipydkn. C  y4yeToM
AONrOCpOYHOro pocTa, MacwTtabupoBaHus ¢dopMaTta mega hub un
¢dokyca Ha onepauMoHHON 3P HEKTUBHOCTML.
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Jinpepbl n aytcangepbl nHaekca S&P 500

Ross Stores Inc -9.9%
Copart Inc -11.5%
Workday Inc -12.5%
Deckers Outdoor Corp -19.9%
Seagate Technology Holdings PL 3.6%
AES Corp 3.7%
Enphase Energy Inc 4.3%
Intuit Inc 8.1%
-Zéll% -1I8% -1I2% -6I% 0:’/0 6;’/0 12I%

Aonrosoun pbIHOK

_ gl -“““_

US Treasuries (10YR) 4.49% 4.51% 4.45% 4.38% 3.84%
US Treasuries (30YR) US$ 5.00% 5.04% 4.90% 4.82% 3.99%
UK Gilts (30YR) GBP 4.68% 4.75% 4.65% 4.57% 3.49%
Germany (10YR) EUR 2.56% 2.57% 2.59% 2.44% 1.94%
Kazakhstan (10YR) Uss$ 5.32% 5.28% 5.23% 5.37% 5.31%

BasilOTHbINA PbIHOK

98.9 -0.2% -1.5% -0.5% -8.8%
USD/KZT 511.1 -0.1% 0.0% -1.1% -2.6%
USD/RUB 80.0 0.5% -0.7% -3.2% -29.9%
EUR/USD 1.14 0.2% 1.3% 0.2% 10.0%
GBP/USD 1.36 0.2% 1.5% 1.9% 8.4%
usbD/JPY 142.9 0.2% -1.4% -0.6% -9.1%
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PbiHOYHas kanutanmsauuma 10 KpynHenwwux AnHaMuka nameHeHus uHaekca S&P 500

ny6nuuHBIX kKoMnanui CLUA, MNpA $ I e ——
Bec (%)

SMUTEHTOB
B % B MYHKTaX

S&P 500 -0.67% -38.6 504 100%

Microsoft 3 346 Information Technology -1.3% -24.58 69 31.5%
Financials -0.4% -2.61 73 14.3%

\vidia 3 202 Consumer Discretionary -0.9% -5.70 51 10.7%
Health Care -0.2% -1.24 60 9.6%

2917 Communication Services -1.0% -5.55 23 9.6%

Apple Industrials -0.4% -2.07 79 8.8%
Consumer Staples 0.3% 1.08 38 5.9%

Amazon Energy 0.3% 0.50 23 3.1%
Utilities 1.2% 1.67 31 2.5%

Alphabet (Google) Real Estate 0.0% 0.05 31 2.1%
Materials -0.1% -0.12 26 2.0%

Meta Platforms KaneHpapb OTYETHOCTHU

0000000000000 |  *oakrr/r | MporHos |

ua, mapa $ mapa $ mapa $

Tesla Motors

28.05.2025 @ Synopsys Inc 77.13 1.91 1.45 3.41 1.60
HP Inc 26.38 0.62 12.80 0.81 13.15
Berkshire Hathaway Nordson Corp 11.01 2.07 0.65 2.36 | 0.67
Agilent Technologies Inc 30.94 1.05 1.57 1.27 1.63
Salesforce Inc 262.06 1.58 9.13 2.55 9.75
Broadcom Inc 29.05.2025 | Best Buy Co Inc 14.80 1.14 8.85 1.09 8.80
Hormel Foods Corp 16.19 0.35 2.89 0.34 2.91
Dell Technologies Inc 76.62 1.36 22.24 1.69 23.14
Walmart NetApp Inc 19.93 1.41 1.67 1.90 1.72
Ulta Beauty Inc 18.38 6.51 2.73 5.79 2.79
NVIDIA Corp 3201.84 0.60 26.04 0.88 43.36
30.05.2025 | Cooper Cos Inc 15.76 0.45 0.94 0.93 0.99
Costco Wholesale Corp 447.45 3.79 58.52 4.24 63.26
*@axm 2le- pezynbmamol 3a AHALO2UUHBLTL NEPUOO NPOULLO20 2004
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Ka3xpoM nHuummpyet Ao6poBonbHbIN aennctuHr c KASE

HaunoHanbHasa TpaHCHaumoHanbHas kKomnaHmsa «Kasxpom» (BxoanT B ERG) paccMoTpuT Bonpoc A06pOBONAbHOINO AesMCTUHra ¢ KasaxcraHckom
doHpoBon 6upxn (KASE), rosoputcs B coobleHnn komnanHmm Ha KASE.

AO «TpaHCHaunoHanbHas KoMnaHusa «Ka3xpoMm» u3BellaeT 0 nposeaeHmMn 23 uoHSa 2025 roga BHeouyepeaHoro obuwero cobpaHnMs akuMOHEpOB,
€ANHCTBEHHbIM BOMPOCOM MOBECTKM [AHS KOToporo sasnsetrcsa Bonpoc «O pobposonbHOM gennctuHre akumm AO «Kasxpom», - roBoputcs B
coobweHnmn, onybIMKoBaHHOM B MOHEAENbHUK.

PeweHne o Bbixoae c 6upxn 6yaer NpMHMMaTbCS akLMOHepaMu B yCTaHOBJIEHHOM nopsake. MoapobHOCTM M MOTMBbBI MHULUMATUBbLI Ha AaHHbIN
MOMEHT He pacKpblBaOTCH.

Mo cocTtosiHuio Ha 1 anpens 2025 roga B obpaweHmnn Haxoanutcs 99 953 446 npocTbiX akumii KomnaHum u 9 893 344 nNpuBUIErMPOBAHHbBIX aKLMNA.
99.35% ponu B «Kasxpome» npuHagnexut KCR METALS FZCO, koTtopas BXoAuT B cocTaB rpynnbl ERG.

AO «THK «Kasxpom» obbeanHSIeT 4yeTblpe CTPYKTYPHbIX nogpasaeneHus: LOHCKOM ropHo-oboratutenbHblh KombuHaT (AkTobnHCcKkasa obnacT,
ropog Xpowmtay), pyaoynpasneHue «KasmapraHeu» (KaparaHauHckas obnactb), Akcyckuin (MNaBnogapckas obnactb) v AKTHOOMHCKUI 3aBOAbI
deppocnnasoB. Bxoaut B coctaB ERG.

NcTouHnk: NHTepdakc

Mopsaka 90 Mapa TeHre BbiAeNEeHOo ANA MoAaepHu3auumn Tersioceten B KasaxcraHe B 2025r

B KazaxctaHe 4s1s KanntanbHOro peMoHTa 1 MoAepHu3aummn TenniosBbix ceten B 2025 rogy npeaycmoTtpeHo 89.7 Mapa TeHre, coobuwmn BnUe-MUHUCTP
aHepreTukn CyHraTt EcMmxaHos.

«[ns KanuTanbHOrO peMoHTa M PEKOHCTPYKUMK 323 KM TennoBbix ceTelr B 2025 roay npeaycMoTpeHo 89.7 Mnpa TeHre MHBectuumin. B Tom uncne
75.7 Mnpa TeHre 6KAXETHbIX CPeAcTB M 14 MNpA TeHre B paMkKax Tapu@HOW CMeTbl npeanpuaTuin», - coobwun EcMMXaHOB Ha 3acefaHuu
npaBUTEsNbCTBA.

Mo ero cnoeaM, CerogHsa MMeeTCHa AoNOoNHUTeNbHasa noTpebHocTb duHaHcMpoBaHusa B ob6beMe 103.3 MApA TeHre Ang peanusaunm 56 nNpoekTos
PEKOHCTPYKLMM U MOAEPHU3ALMN TEMIOBLIX CETEN.

Buue-MUHUCTp NponHpOpMMpPOBan, YTO B 3TOM FOAYy MIaHUPYETCS CHU3UTb M3HOC 06BHEKTOB 3HepreTMyeckom MHPpacTpyKTypbl B cpeaHeM A0 40%.
Mo naHHbIM MUH3HEPro, B NPOEKT BK/IOUYEHbI 46 NpeanpuaTUin 3/1eKTPOCHabxeHnsa n 28 -tennocHabxeHus.

CornacHo gaHHbIM BegoMcTBa, B 2024 rogy ob6beM CpeacTs, BblAeNEeHHbIX Ha OOHOB/IEHME U MOAEPHU3ALMI0 SHEPrOUCTOYHMKOB, YBEINYUICS Ha
44% no cpaBHeHWUO C NpeablayLwmnM rogoM, AoOCTUrHYB 327 MApA TEHre.

B pamkax nporpaMMmbl MOAEPHMU3ALMKN BbINOIHEHbI pEMOHTHbIE paboTbl Ha 10 sHeprobnokax, 55 kotnax un 45 TypbuHax. B anekTpoceTeBOM cekTope
nposeAeHbl paboTbl N0 06CNYXUBAHUIO 21 TbIC. KM JIMHWUI 3NeKTpornepeaadn U peKoHCTPYyKUnm 423 noacTaHUMi. Takxxe BbINO/HEHA PEKOHCTPYKLUSA
N 3aMeHa 542 kM TensoBbIX MarncTpanen.

NcTtouHnk: NHTepdakc

HALYK

RESEARCH



E>xeaHEeBHbIN 0630p
27 masa 2025 .

Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 16.50% 14.8% 8.7% 511.1 -0.1% 0.0% -1.1% -2.6%
USD/RUB Poccus 21.00% 6.0% 8.5% 80.0 0.5% -0.7% -3.2% -29.9%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.7 0.0% -0.1% -0.4% -2.9%
USD/KGS KbiprbiscraH 9.00% 8.0% 6.3% 86.1 -1.5% -1.4% -1.0% -0.9%
USD/TJIS Tap>xukmcrTaH 8.25% 3.8% 3.6% 10.4 0.4% 0.0% -3.6% -5.0%
usb/uzs Y36ekucraH 14.00% 8.8% 9.8% 12 920 0.3% 0.2% -0.1% 0.2%

USD/UAH YkpauHa 15.50% 13.4% 6.5% 41.7 0.4% 0.4% -0.3% -0.9%

PasBuBatoLwinecs cTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.2 0.1% -0.4% -1.7% -1.5%
USD/BRL Bpasunus 14.75% 4.6% 4.4% 5.7 -0.7% 0.0% 0.2% -8.2%
USD/INR NHaunsa 6.00% 5.7% 4.9% 85.1 0.0% -0.6% -0.4% -0.6%
USD/ZAR IOAP 7.50% 5.9% 4.4% 17.9 0.1% -1.2% -4.5% -5.2%
USD/TRY Typums 46.00% 53.4% 60.0% 39.0 -0.1% 0.4% 1.4% 10.2%
Pa3BuTblE CTPaHHbI

DXY CLUA 4.50% 4.1% 3.0% 98.9 -0.2% -1.5% -0.9% -8.8%
USD/CAD KaHapa 2.75% 3.9% 2.4% 1.4 0.0% -1.5% -0.9% -4.5%
GBP/USD Benuko6putaHus 4.25% 7.4% 2.5% 1.4 0.2% 1.5% 1.9% 8.4%

USD/CHF LBeiinapus 0.25% 2.2% 1.1% 0.8 0.0% -1.6% -0.9% -9.5%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 142.9 0.2% -1.4% -0.6% -9.1%
USD/KRW lO>kHas Kopes 2.75% 3.6% 2.3% 1 370.4 0.3% -1.5% -3.9% -6.9%

Ucrtounuk: Bloomberg. *noka3sartesib TEMNOB MHMASUMN B CPEAHEM 3a 104
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DXY
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

USGG5YR Index . __-===USGG10YRIndex - _____________________

====USGG3M Index ___
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E>xeaHeBHbIX 0630p
27 masa 2025 .

Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHoCTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun, [opaunsa

MJ1H.

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usbD 5.13 99.79 100.21 6.29 3.84 67.39 74.92 21.07.2025 2 500 0.17
KAZAKS 0.6 09/30/26 EUR 0.60 96.15 97.01 3.55 2.87 119.56 129.37 30.09.2026 500 1.31
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 22.41 22.41 291.03 1838.00 15.09.2027 10 000 1.75
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.21 3.21 107.09 121.89 09.11.2028 525 3.23
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.72 18.72 297.96 1453.43 11.09.2030 10 000 3.55
KAZAKS 1 1/2 09/30/34 EUR 1.50 84.04 84.73 3.53 3.43 96.85 92.25 30.09.2034 650 8.36
KAZAKS 4.714 04/09/35 uUsD 4.71 95.80 96.34 5.26 5.19 124.38 72.05 09.04.2035 1 500 7.72
KAZAKS 4 7/8 10/14/44 uUsD 4.88 87.80 88.64 5.94 5.86 171.47 90.84 14.10.2044 1 000 11.87
KAZAKS 6 1/2 07/21/45 uUsb 6.50 103.49 104.51 6.19 6.11 197.53 113.98 21.07.2045 1 500 11.11
HK KasMyHailras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 97.90 98.51 5.87 5.72 203.73 169.23 24.04.2030 1250 4.25
KZOKZ 3 1/2 04/14/33 uUsD 3.50 82.74 83.76 6.31 6.12 231.31 184.47 14.04.2033 750 6.62
KZOKZ 5 3/4 04/19/47 uUsD 5.75 82.86 83.79 7.33 7.23 312.00 227.68 19.04.2047 1250 11.34
KZOKZ 6 3/8 10/24/48 uUsD 6.38 88.10 88.89 7.46 7.38 326.36 241.33 24.10.2048 1 500 11.31
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.69 99.51 5.48 5.02 143.33 125.07 19.04.2027 250 1.80
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 94.87 95.64 5.77 5.19 155.15 142.23 28.10.2026 500 1.38
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 96.02 96.97 6.22 5.77 222.51 200.67 26.09.2027 706 2.17
BaHk Pa3zButua KasaxcraHa
DBKAZ 6 03/23/26 uUsD 6.00 99.71 100.32 6.35 5.60 180.65 181.64 23.03.2026 107 0.80
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.24 100.79 5.36 5.05 138.88 120.86 15.04.2027 500 1.78
DBKAZ 5 1/4 10/23/29 uUsD 5.25 98.62 99.01 5.61 5.50 180.74 148.17 23.10.2029 500 3.88
DBKAZ 2.95 05/06/31 uUsD 2.95 84.43 85.33 6.11 5.91 219.91 179.80 06.05.2031 255 5.29
TenrunslleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 98.78 99.62 7.89 4.26 166.39 178.36 15.08.2025 500 0.23
TENGIZ 3 1/4 08/15/30 uUsD 4.00 98.02 98.68 6.10 5.39 164.98 162.70 15.08.2026 1 000 0.94
TENGIZ 2 5/8 08/15/25 uUsD 3.25 87.02 87.85 6.19 5.99 231.38 195.28 15.08.2030 750 4.63
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 90.98 91.76 6.39 6.27 236.38 181.63 15.12.2033 10 6.53
BLSINV 5 12/15/33 uUsD 5.00 90.98 91.64 6.39 6.29 237.34 182.56 15.12.2033 70 6.53
BLSINV 5 12/15/33 uUsD 5.00 90.98 91.56 6.39 6.30 237.99 183.20 15.12.2033 165 6.53
Freedom Finance SPC Ltd
FRHC 5 1/2 10/21/26 uUsD 5.50 98.75 99.46 6.43 5.90 222.49 210.29 21.10.2026 66 1.33
HALYK
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E>xeaHeBHbIX 0630p
27 masa 2025 .

FRHC Fractional SPC Ltd

FRHCFR 0 02/26/54 usbD 0.00 8.98 9.94 8.73 8.35 454.42 356.58 26.02.2054 26 26.54
FinTechLab MFO LLP

FTLMFO 11 01/19/26 uUsD 11.00 102.17 102.74 7.77 6.94 325.11 329.21 19.01.2026 7 0.67
M®O TOO OHnaHKaz®uHaHC

MOOKEF 10 03/18/27 uUsbD 10.00 86.96 87.89 18.32 17.68 1439.80 1484.39 18.03.2027 50 1.66
M®O TOO ®puaom ®uHaHc Kpeaur

FRFINC 6 12/21/26 uUsD 6.00 99.56 100.01 6.29 5.99 245.57 225.02 21.12.2026 100 1.49
TOO Mo6unbHbIN Mup

MOBMIR 6 09/30/26 uUsD 6.00 97.77 98.47 7.71 7.16 368.91 351.34 30.09.2026 25 1.30
AO doprte BaHk

FORTEB 7 3/4 02/04/30 uUsD 7.75 97.33 98.24 8.44 8.20 475.84 441.40 04.02.2030 400 3.81

KpuBasa poxoaHoctu N'lub PK
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E>xeaHEeBHbIN 0630p

27 Mmaqa 2025 .

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
96.05 97.02
84.96 85.83
99.17 99.71
99.15 99.66
100.80 101.19
98.97 99.33
96.39 97.43
102.77 103.02

JoxoaHoCTb
Mokynka lMpoaaxa
6.58 6.28
7.04 6.83
6.86 5.54
7.27 6.20
6.43 6.30
7.15 7.08
8.87 7.69
8.47 8.40

Ta6bnuua 4. UndbopMmaumsa no NpoyUMM espoobaraymam

LleHa
Bbinyck BanroTa KynoH
y y Mokynka Mpoaaxa

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

91.8
98.3
98.9
94.3
99.4

93.6
99.3
99.8
95.2
100.2

JoxoaHOCTb
Mokynka Mpoaaxa
7.83 7.30
7.05 6.58
9.31 8.06
7.17 6.81
6.27 5.22

Cnpen

Z-Sprd G-Sprd

271.88 242.49
306.05 268.55

188.86 196.84

236.44 247.39

258.30 230.93
322.42 279.90

402.63 402.29

457.96 425.99

Z-Sprd

475.70
42.19
21.51
209.28
26.22

Cnpeng
OAS-Sprd

391.02
28.99
10.51

180.46
15.56

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau

20.02.2029
25.11.2030

21.10.2025
19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
163
212
400
416

3.29
4.72

0.41

0.48

2.99
5.06

0.90

3.51

3.59
2.15
0.67
2.69
2.13

HALYK
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E>xeaHeBHbIX 0630p

27 Mmaqa 2025 .

Ta6bnuua 5. NocneaHue pasmewenun r'lUb

SMUTEHT

LleHHble 6yMarn MnHucrepctea PuMHaHCOB

MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®mMHaHCOB
MuHucTepcteo ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®mMHaHCcoB
MuHuctepctso ®mMHaHcoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTBo ®MHAHCOB
MuHuctepcteo ®mMHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHuctepcTso ®mMHaHCcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®mMHaHCcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcteo ®rHaHCOB
MuHucTepctso ®mMHaHCcoB
MwuHucTepctBo ®MHaHCOB
MuHuctepctso ®rHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®mMHaHCcoB
MwuHucTepctBo ®MHaHCOB
MuHuctepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepcTtBo ®MHaHCOB
MuHuctepctso ®rHaHcoB

Tukep

MUM216_0001
MUM096_0013
MKMO012_0160
MUMO072_0014
MUM120_0020
MUM192_0001
MUM180_0013
MUMO096_0013
MUM180_0005
MUM180_0004
MUMO072_0014
MUM156_0005
MUM132_0007
MUM120_0020
MTM060_0001
MUM180_0008
MUM108_0015
MUMO084_0019
MUMO084_0020
MUMO072_0015
MKMO012_0160
MUM180_0009
MUM108_0015
MUM180_0008
MUM108_0015
MUMO084_0020
MUM180_0009
MUM120_0020
MUMO084_0019
MKMO012_0160
MUM180_0016
MUM132_0007
MKMO012_0160
MUM180_0007
MUM180_0011
MUM216_0002
MUMO096_0012
MKM012_0160
MUMO096_0011
MUM132_0007
MUM180_0004

UcTouHuk: KASE. *net [0 noraleHnsi C MOMEHTa pa3meLleHuns

HALYK

RESEARCH

JoxoaHOCTb

14.13%
15.40%
15.51%
15.50%
14.16%
15.60%
14.45%
15.40%
15.60%
15.78%
15.50%
15.60%
14.60%
14.10%
15.34%
15.50%
14.30%
15.24%
14.60%
15.20%
15.26%
15.30%
14.50%
14.61%
14.50%
14.60%
14.35%
14.10%
14.45%
13.97%
14.10%
14.10%
13.90%
14.04%
14.15%
14.02%
14.15%
13.75%
14.00%
13.95%
13.73%

JleT po noraweHunsa*

11.30
4.80
0.78
3.90
9.80
2.50
8.00
4.80
1.60
1.40
3.90
2.17
7.30
9.90
2.60
2.60
8.80
5.90
7.00
5.00
0.90
3.70
9.00

15.00
9.00
7.00
3.80

10.00
6.00
0.95

11.90
7.40
0.95
2.60
4.50

12.00
4.50
1.00
3.70
7.50
1.60

Odara
pasmelleHm
]

22.anp.2025
22.anp.2025
22.anp.2025
22.anp.2025
15.anp.2025
15.anp.2025
08.anp.2025
08.anp.2025
08.anp.2025
01.anp.2025
01l.anp.2025
31.map.2025
28.map.2025
28.map.2025
26.map.2025
18.map.2025
18.map.2025
18.map.2025
11.map.2025
11.map.2025
11.map.2025
11.map.2025
06.map.2025
04.map.2025
04.map.2025
04.map.2025
25.¢eB.2025
25.0eB.2025
25.¢eB.2025
25.¢eB.2025
21.¢eB.2025
21.0eB.2025
21.¢eB.2025
18.¢eB.2025
18.¢deB.2025
18.¢eB.2025
11.¢eB.2025
04.¢eB.2025
04.¢eB.2025
30.9HB.2025
08.4aHB.2025
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E>xeaHeBHbIX 0630p
27 masa 2025 .

Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

PesnpeHT HepesupeHt

Oons BnapeHnsa Hot HBK He

Pe3snpeHTbl

e3nAeHTaMmn

25.04.2025
18.04.2025
11.04.2025
04.04.2025
28.03.2025
21.03.2025
14.03.2025
07.03.2025
28.02.2025
21.02.2025
14.02.2025
07.02.2025
31.01.2025
24.01.2025
17.01.2025
10.01.2025
31.12.2024
27.12.2024
20.12.2024
13.12.2024
06.12.2024
29.11.2024
22.11.2024
15.11.2024
08.11.2024
01.11.2024
24.10.2024
18.10.2024
11.10.2024
04.10.2024
27.09.2024
20.09.2024
13.09.2024
06.09.2024

bl
486.0
486.3
486.6
409.9
414.77
414.77
414.77
414.77
420.1
420.1
420.1
420.1
379.8
379.8
379.8
379.8
354.9
354.9
354.9
354.9
395.1
395.1
395.1
395.1
382.0
382.0
371.9
119.3
440.1
442.6
444.9
444.4
449.2
451.2

bl
19.9
19.7
194
96.1
90.9
90.9
90.9
90.9
85.5
85.5
85.5
85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0
65.2
62.7
60.4
60.9
56.2
54.2

Bcero B o6pauieHum

506.0
506.0
506.0
506.0
505.6
505.6
505.6
505.6
505.7
505.7
505.7
505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4

96.0%
96.1%
96.2%
81.0%
82.0%
82.0%
82.0%
82.0%
83.1%
83.1%
83.1%
83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%

HepesunaeHTbl

3.9%

3.9%

3.8%
19.0%
18.0%
18.0%
18.0%
18.0%
16.9%
16.9%
16.9%
16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%

N3MeHeHue (Hepe3upaeHTbl)

0.3
0.3
(76.7)
5.2
0.0
0.0
0.0
5.4
0.0
0.0
0.0
(40.3)
0.0
0.0
0.0
21.5
0.0
0.0
0.0
(5.9)
0.0
0.0
0.0
(13.1)

(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0

UcToyHuk: HaumoHanbHbiti baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nunkaums HoCUT NCKTIOYNTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKkoM co ctopoHbl AO «Halyk Finance» kynuTb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybnukauum  MOXeT  COAepXaTbCs  CCbinka.
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbI. MpM 3TOM. OTMeYaeM. 4YTO MpoLnas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
MHdOpMaLmnn. copepxalwencs B HacToswein nybnukaumu. a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF.  ero
addunnpoBaHHble U JO/MKHOCTHblE vua. MapTHepbl U
COTPYAHUKMW. B TOM 4YMC/le NnLa. yyacTBylolwme B NOArOTOBKE U
BbIMlyCKe 3TOro MaTepuana. OCTaBNsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBAHHbIE B MHOCTPAHHOW BasoTe. MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
MHBECTULMI B yKa3aHHble akTuBbl. CneayeT UMeTb B BUAY. YTO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEHHOro Kypca BastoT.
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBS3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
WHCTPYMEHTaM1. paccMaTpMBaeMbIMK B HacTosLen nybankaumm.
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOU3BEAEHa. NepeaaHa
unn - ony6nukoBaHa.  LEAMKOM  MAM Mo 4acTam.  6e3
npeaBapuTenbHOro  MUCbMeHHOro  paspelweHns AO  «Halyk
Finance».


http://www.halykfin.kz/

