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KopoTko Ha TeKywWMih MOMEHT:

e [lO3UTUBHbIE HACTPOEHUA 3axXBaTUIN YONN-CTpUT;

e Simon Property Group noHWXaeT MporHo3d npumbbinm Ha QoHe
CHMXXEHMS onepaumMoHHON NpubbIIN;

e NRG Energy npmobpeTtaeT rasosble anekTpoctaHumm LS Power 3a $12
MJIpA,;

e «baHk pa3BuTMa KasaxcTaHa» npodUHAHCUPYET CTPOUTENLCTBO
3aBoja Mo NpoOM3BOACTBY CEPHONM KUCOTbI ANs HyxA4 KasaToMmnpoma;

e KazaxcrtaH n OAD noanwucanu psa cornaweHunii B cpepe sHepreTuku,
TpaHCNopTa W 34paBOOXpPaHEHUA B paMKax BU3UTa HacneaHoro
npuHua Aby-abu.

BanioTHbIN PbIHOK:
e [onnaposbin nHgekc DXY npmnbasun 1.4% po 101.8 n.;

e Kypc USD/KZT ykpenuncs Ha 0.7% po 512.4.

HedTtb noapocna Ha c¢oHe nporpecca B TOProBbiX
neperosopax CLUA v Kutasa

LleHbl Ha HedTb  MNpoAEeMOHCTpMpoBanu poCT,  AOCTUTHYB
MaKCMMasibHbIX YpOBHEW 3a ABe Hedenu, 6narogaps npusHakam
Aeackanaumm Toprosoro kKoHdnunkta Mmexay CLUA n Kutaem, a Takxe
NpoAo/KaLWeMyCsl  CaHKUMOHHOMY  AaBMIEHUD Ha  MPaHCKWUI
HedTsAHOM cekTop. Brent Bbipoc Ha 1.6% po $65.0 3a 6appensb.
OCHOBHbIM KaTanM3aTopoOM CTanu WUTOrM BCTPeYM npencraBuTenei
CWA wn Kwutas, npoweawern B BbIXoAHble B XXeHeBe: CTOPOHLI
06bsBMAM 0 90-gHEBHOM TOProBOM NMEPEMUPUN U B3AUMHOM CHUXEHUN
TapudoB, 4YTO Aasio CUrHan pPblHKY O BO3MOXHOM BOCCTaHOB/IEHUMU
rnobanbHoro cripoca. Kpome T0oro, B boKyce octaBasiMCb HOBOCTM OT
MuHdunHa CLUA, obbsBuBWEro 8 Mas O CaHKUMSAX B OTHOLUEHWUMU
kuTamckon Hebei Xinhai Chemical Group u Tpéx mnOpPTOBbIX
onepaTtopoB B LUaHbayHe 3a MMMOPT MpaHCKOM HedTn, B pamkKax
MOSINTUKM «MaKCUMasibHOro OaBneHus». 370 nobasuso
Hanps>XEHHOCTU B OTHOLLUEHMU NOCTaBOK U3 NpaHa.
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doHaOBbLIE MHAEKCDI

B e e

S&P 500 CLUA 5844.2 3.26% -0.64%
Dow Jones CLUA 42 410.1 2.81% -0.32%
NASDAQ CLUA 18 708.3 4.35% -3.12%
EMEA
Euro Stoxx 50 EBpo3oHa 5392.4 1.56% 10.14%
FTSE 100 BennkobputaHus 8 605.0 0.59% 5.29%
CAC 40 dpaHumsa 7 850.1 1.37% 6.36%
DAX FepMaHus 23 566.5 0.29% 18.37%
IBEX 35 NcnaHusa 13 655.3 0.75% 17.77%
FTSE MIB UTanusa 39 921.6 1.40% 16.78%
Nikkei 225 AinoHua 37 644.3 1.72% -4.02%
Hang Seng [OHKOHI 23 549.5 -1.70% 15.40%
Shanghai KuTan 3 369.2 0.08% 0.60%
Sensex NHaunsa 82 429.9 -0.65% 4.80%
Singapore CuHranyp 3 876.2 0.34% 2.69%
Bovespa Bpa3unusa 136 563.2 0.04% 13.53%
NIFTY 50 NHansa 24 777.9 -0.59% 4.79%
Borsa Index Typums 9747.1 3.80% -0.85%
KASE KasaxcraH 5718.3 0.09% 2.51%

_m“““

Brent 65.0
Meab 9 520.5
LUnHk 2 680.0
3onoto 3 236.4
Cepebpo 32.6
MpupopaHbiii ras 3.6
ANOMUHUNA 2 480.0

ToBapHbIA PbIHOK

1.6% 7.9% 0.3% -13.0%
0.8% 1.7% 10.0% 6.9%

1.0% 2.8% 4.6% -10.0%
-2.7% -0.1% 0.0% 23.3%
-0.4% 0.4% 0.9% 12.8%
-3.9% 2.7% 3.4% 0.4%

2.6% 2.0% 5.6% -2.8%
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Mo3nTUBHbIE HACTPOEHUA 3aXBaTUIN YONN-CTPUT

MokynaTenbCkmue HacTpoeHus 3axBaTunm Yonn-ctput. C anpenbCcKkux
MUHUMYMOB pblHOK akuun CLUA Bbipoc Ha 20% v no uToraMm AOHS
npnéasun 2.8-4.4%. CHMXeHWEe TOProBOM HaMpPsSXEHHOCTU MeXAay
BawwWHrToHOM U1 TleKMHOM 3apsauao WMHBECTOPOB  OMNTMMU3MOM.
CTopoHbl Ha BCTpeue B XXeHeBe NPUHANN pelleHne K 14 Masd CHU3NTb
Tapudbl cpa3y Ha 115% cpokom Ha 90 aHen. CornacHo AOCTUTHYTbIM
AOrOBOPEHHOCTSIM, TOProBble MOWJ/MHbI Ha aMepuKaHCKue ToBapbl
CHM3ATCa co 125% po 10%, a Ha npoaykuuto m3 lNMoaHebecHoW co
145% po 30%. Diidopumsa Ha pbiHKE 3ax/ecTHyNa NpakTU4YeCcKkn BCeX,
338 WCKAIYEHMEM 3aWMTHbIX MUCTOPUA. Tak, B Anaepax CHUXKEHUS
cpean KOMMNOHeHTOB wuHAaekca S&P 500 (+3.26%) okasanucb
npeacTtaBuTeNnM KOMMYHanbHbIX cny6 Enhpase Energy (-5.6%) wu
American Water Works (-5.7%), a Takxe npou3BoauTeNnb 30/10Ta
Newmont (-5.9%). Mexay TeM, UeHbl Ha HedTb ocobo
YyBCTBUTENbHbIE K TOPrOBbIM OFpaHMYeHUAM BOCCTAHOBUANCL K $65
3a 6appenb 1 BbIpoCAKn 3a Heagento noytn Ha 8%.

Simon Property Group NnoHM>KaeT NPorHos nNnpmMébinn

Ha (pOHEe CHMIKEeHUS OonepaLMoHHOMN Npubbinn

KpynHenwmnii Bnageney, ToproBbiX ueHTpoB B CLUA oTuutancsa o
CHMXKEHUN  4nuctonm npubblnim M CpeacTs  OT  onepaunoHHOMN
aesatenoHoctn (FFO) B nepBoM KBapTasie, NepecMOTpeB B CTOPOHY
MOHMXXEHMS NporHo3a no rogosom npubeinu. FFO cokpaTtuncs ¢ $1.33
mnpa o $1.01 mnpa, wnn ¢ $3.56 go $2.67 Ha akuyuio. Yucras
npubbinb cHM3mnacb ¢ $731.7 MnH go $413.7 mMnaH, wan c $2.25 go
$1.27 Ha akuuto. HecmMoTps Ha 3TO, Bblpy4dka Bbipocna o $1.47 mnpga,
npotme $1.44 ™Mnpa roaoM paHee, a YpPOBEHb 3aMoJIHAEMOCTH
obbekToB yBennumnca Ao 95.9%, npotuB 95.5%. Tlpoaaxwu
apeHAaTopoB Ha KBaapaTHbI yT coctaBuan $733 Mo COCTOSHUIO Ha
KoHeL, MapTa.

KoMnaHus cHM3mna nporHo3 rno Yncron npmbbiin Ha akumo Ao $6.67-
$6.92 c npexHux $6.95-$7.20, coxpaHuB opueHTUp no FFO Ha
ypoBHe $12.40-$12.65 Ha akuuto. Mnasa komnaHum O3sug CalrimMoH
OTMETUN YCTOMYMBOCTb HanaHca M CNOCOBHOCTb aAanTMpOBaTbCA K
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Jinpepbl n aytcangepbl nHaekca S&P 500

Enphase Energy Inc -5.6%
MarketAxess Holdings Inc -5.6%
American Water Works Co Inc -5.7%
Newmont Corp -5.9%
Masco Corp 11.4%
Zebra Technologies Corp 12.5%
Stanley Black & Decker Inc 15.7%
NRG Energy Inc 26.2%

-6I% 0:’/0 6‘I’/o 12I% 18:% 24I% 30I%

Aonrosoun pbIHOK

_ gl -“““_

US Treasuries (10YR) 4.45% 4.47% 4.29% 4.42% 3.84%
US Treasuries (30YR) US$ 4.88% 4.91% 4.80% 4.87% 3.99%
UK Gilts (30YR) GBP 4.64% 4.57% 4.51% 4.62% 3.49%
Germany (10YR) EUR 2.65% 2.56% 2.52% 2.61% 1.94%
Kazakhstan (10YR) Uss$ 5.27% 5.26% 5.23% 5.28% 5.31%

BasilOTHbIA PbIHOK

101.8 1.4% 2.0% 1.7% -6.2%
USD/KZT 512.4 -0.7% -0.8% -0.6% -2.3%
USD/RUB 81.0 0.0% -0.6% -1.3% -28.6%
EUR/USD 1.1 -1.4% -2.0% -2.4% 7.1%
GBP/USD 1.3 -1.0% -0.9% 0.7% 5.3%
usbD/JPY 148.5 2.1% 3.3% 3.4% -5.6%
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Pa3/INYHbIM 3KOHOMMYECKUM LMK/AM KaK KJtoueBble MpenMmyLlecTBa
SPG B TeKyLleln BoNaTUbLHOW cpeae.

»NRG Energy npmo6pertaeT rasoBble 3/1IeKTPOCTaHLUMU
LS Power 3a $12 mnpa

NRG Energy obbsiBMIa O nNOKynke nopTdensa  rasoBbix
3anieKkTpocTaHumi LS Power Ha cyMMy okosio $12 mipa, BKoYas gOr.
Caenka no3BOAUT KOMMAHUM yABOUTb YCTAHOBJ/IEHHYI MOLWLHOCTb A0
25 'BT 1 ykpenuTb no3mumum B Texace M Ha BocTtouyHoM nobepexbe
CLUA. B pamkax cornaweHus NRG Takxxe npuobpeTaeT BUpPTYyasabHYIO
anekTpocTtaHumio CPower, 06CNyXuBalLWy KOMMEPYECKUX W
NMPOMbILLNEHHbIX NOoTpebuTenen Ha AeperyampyeMbiX SHEPrOopbIHKaX.

Ocobyto ueHHoCTb B noptdene LS Power npeacraBnatoT o6beKkTbl B
CeBepHoM Texace n 30He PJM Interconnection. Takxe NRG yasouna
3aKkasbl Ha rasoBble TypbuHbl y GE Vernova — o6opygoBaHus,
aeduuntHoro Ha ¢GoHe 3HepreTuyeckoro 6yMa, BbI3BAaHHOMO
undposm3aunen. 3akpblTme CAENKM OXWAAeTCs B MNepBOM KBapTane
2026 ropa.

KotmpoBkn NRG noackoumnm Ha 26% nocne nybaukauum
KBapTa/sbHOro OT4YeTa, npeB3oweawero oxuaanusa. [Npubbiib 3a
nepBbin KBapTan coctaBuna $750 wmnH ($3.61 Ha akuuw),
CKOppeKTupoBaHHas npubbinb — $2.68, npotmB nporHosa $1.75.
Bbipyuka yBennuymnacb Ha 16% no $8.59 mnpa.
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PbiHOYHas kanutanmsauuma 10 KpynHenwmx AnHaMuka nameHeHus uHaekca S&P 500

ny6anuHbiXx komnaHumn CLWUA, mnpa $ m K
OJINYEeCTBO

_ Bec (%)
SMUTEHTOB

S&P 500 3.26% 183.6 503 100%

Microsoft 3 339 Information Technology 4.7% 81.58 69 31.4%
Financials 2.0% 16.00 73 14.4%

Apple 3148 Health Care 5.7% 33.57 51 10.7%
Consumer Discretionary 2.4% 13.82 60 10.0%

\vidia 3 000 Communicatiob Services 3.4% 17.63 23 9.3%
Industrials 3.1% 15.06 78 8.7%

Consumer Staples 0.1% 0.21 38 5.8%

Amazon Energy 2.5% 4.48 23 3.2%
Utilities -0.7% -0.98 31 2.5%

Alphabet (Google) Real Estate 0.0% 0.05 31 2.2%
Materials 1.9% 2.14 26 2.0%

Meta Platforms KaneHpapb OTYETHOCTHU

0000000000000 |  xdakrr/r | mNporHos |

ua, mnpa $ mapa $ mapa $

Berkshire Hathaway

14.05.2025 @ STERIS PLC 22.90 -0.01 1.42 2.60 1.47
Cisco Systems Inc 245.34 0.47 12.70 0.92 14.05
Broadcom Inc 15.05.2025 @ Walmart Inc 774.09 0.63 161.51 0.58 166.02
Deere & Co 134.52 8.56 15.24 5.57 10.88
Take-Two Interactive Software 39.93 -17.02  1.40 1.12 1.55
Tesla Motors Applied Materials Inc 136.48 2.08 6.65 2.31 7.13
16.05.2025 @ Copart Inc 60.05 0.40 1.13 0.41 1.22

Walmart

*®akm 2/e- pezynbmamul 3a AHANO2UYHBII NEPUOO NPOULTO20 2004
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«BaHk pa3BuTtna KasaxcraHa>» npoduHaHCUpYeT CTPOUTEIbCTBO 3aBoAa NO NPOM3BOACTBY CEPHOM KUCNOTbI ANA HYXA
KaszaTtomnpoma

AO «BbaHk paszsuTtusa KasaxctaHa» (BPK) npodunHaHcuMpyeT CTpouTenbCTBO 3aBofa MO MpoM3BOACTBY cepHol kmcnoTbl TOO «Taiqgonyr Qyshqyl
Zauyty», notpebutenem kotopoi 6yget «Kazatomnpom», cooblimna npecc-cnyxba baHka.

«BPK n npoekTHaa komnanusa TOO «Taiqonyr Qyshqyl Zauyty» 3aknwumnm cornaweHve o6 OTKPbITUM KPeauUTHOW JIMHMKM Ha peanunsauumio
WHBECTULMOHHOIO NMpoOeKTa Mo CTPOUTENBbCTBY CEPHOKUCIOTHOrO 3aBoda MOLWHOCTb 800 ThIC. TOHH B rog B M. TalkoHyp TypKkecTaHCcKoli obnacTtu.
O6Lwas CToMMOCTb NpoeKTa coctaBnseT 113 Mapa TeHre», - roBopuTCcs B coobLieHnu.

OTMevaeTcs, YTO MOSHOLEHHbBIM TEXHO/IOMMYECKMM NapTHEPOM MpoeKTa BbICTyNaeT utanbsHckasa Ballestra - nnueH3smnap n noctaBMK TEXHONOMMMN,
060pyAoBaHNSA N UHXUHUPUHIOBbLIX YCYr MOJSIHOMO LUKMKAa.

3aBoa pa3MecTuTcs B6IM3KM ypaHOBbLIX pYAHUKOB B cesie TankoHyp Co3akckoro parioHa TypkecTtaHckon obnactm, uyto obecneumnTt 3dpdPeKTUBHYO
NOTNCTUKY KJIIOYEBOro peareHTa - CEpHOM KUCI0Tbl, HEO6X0AMMOM AN TEXHONOMMN NOA3EMHOINO CKBAXXMHHOMO BbilenaymMBaHus, MpUMeHSIeMON nNpu
nobbiye ypaHa.

OcHOBHbIM noTpebuTenem NpoAyKUMKM CTaHeT «KazaTtoMnpom».

«Llenb npoekTa - CHMXeHMe 3aBMCMMOCTM OT MMMOPTA CEPHOM KNCNO0Tbl, obecneyeHne ctabunbHOro cHabXeHns KazaxcTaHCKOM ypaHOBOWM OTpac/in
...», - TOBOPUTCS B Npecc-penuse.

3aBeplleHne CTpouTenbCTBa 3aBoAa 3arslaHMpoBaHO Ha nepBbli kBapTan 2027 roaa.

NcTouHnk: NHTepdakc

KazaxcrtaH n OAD nognucanu psaj cornaweHui B cpepe sHepreTukm, TpaHCcnopta U 34paBoOXpaHEeHUsA B paMKax BU3UTa
HacsneaHoro npuHua Aby-1abm

Pap noKyMeHTOB noanucaH No MToraMm neperoBopoB npe3smaeHTa KasaxcrtaHa KacbiM->XomapTa TokaeBa M HacnegHoro npuHua Aby-[abu wenxa
Xanena 6eH Myxammegna 6eH 3amnga Anb HaxasHa, coobwmna npecc-cnyxba rnasbl rocyaapcraa.

B yacTHOCTM, noanmMcaH MEMOpaHAYM O COTPYAHMYECTBe B cpepe aBTOMOOMALHOIO TpaHCNopTa Mexay MUHUCTEPCTBOM TpaHcrnopTa KasaxcrtaHa u
MUHUCTEPCTBOM 3HEPreTukn n MHPpacTpykTypbl O6beanHeHHbIX ApabCckux DMMpaToB; MEMOpaHAYM O COTPYAHMYECTBE MeXAy MUHUCTEPCTBOM
tocTuunm KasaxcraHa n OAD; MeMopaHAyM O B3auUMOMOHMMaHUK U coTpyaHmdectee mexay AO «Campyk-KasbiHa» 1 Abu Dhabi Commercial Bank.
CTOpOHblI moAanmMcanu cornalieHve o COTpyAHMYecTBe Mo pa3paboTke MpOeKTOB KPYraoCyTOYHOro sHeprocHabxeHma go 500 MBT m cuctembl
XpaHeHus aHeprun ao 2000 MBT B Pecnybnuke Kasaxcrtan mexay AO «Campyk-KasbiHa» n Masdar.

Mo nToram neperoBopoB MOAMMCAHO COorfaweHne 0 CTpaTermyeckoM COTpyaHmMYecTse B cepe umdposon TpaHchopMmaumm HedTerasosom oTpacam
KazaxctaHa Mmexay AO «CamMpyk-KasbiHa» 1 AIQ, cornaweHue no co3gaHuio CynepKkoMnbiOTepPHOro kiactepa B KaszaxctaHe Mexay MUHUCTEPCTBOM
LMPpPoOBOro pasBnTMs, MHHOBALMI M @9POKOCMMNYECKOM MPOMbILLIIEHHOCTM N KOMNaHuen Presight.

MoanucaH npotokon Mexay AO «KasMyHalila3» n Abu Dhabi Ports Group B OTHOLIEHUM Pa3BUTUS COTPYAHMYECTBA MO paclUMPEHUD TOProBOro
¢dnota, cornaweHme o cTpaTtermyeckom COTpyaHUUYECTBE MO BOMpoOCaM B3aumMoaencTeusa B obnactu umdposmsaunm HedTerasoBon oTpacan Mexay
AO «QazaqGaz» u AIQ.

NcTouHunk: NHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 16.50% 14.8% 8.7% 512.4 -0.7% -0.8% -0.6% -2.3%
USD/RUB Poccus 21.00% 6.0% 8.5% 81.0 0.0% -0.6% -1.3% -28.6%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.7 0.0% 0.0% -0.5% -2.7%
USD/KGS KbiprbiscraH 9.00% 8.0% 6.3% 87.3 0.0% 0.0% 0.3% 0.5%

USD/TJIS Tap>xukmcrTaH 8.75% 3.8% 3.6% 10.5 0.0% 1.1% -3.6% -3.8%
usb/uzs Y36ekucraH 14.00% 8.8% 9.8% 12 906 0.2% -0.2% -0.3% 0.1%

USD/UAH YkpauHa 15.50% 13.4% 6.5% 41.5 -0.1% 0.2% 0.5% -1.2%

PasBuBatoLwinecs cTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.2 -0.5% -0.9% -1.8% -1.3%
USD/BRL Bpasunus 14.75% 4.6% 4.4% 5.7 0.2% -0.7% -3.6% -8.1%
USD/INR NHaunsa 6.00% 5.7% 4.9% 85.4 0.0% 1.1% -1.0% -0.3%
USD/ZAR IOAP 7.50% 5.9% 4.4% 18.3 0.3% 0.0% -4.7% -3.1%
USD/TRY Typums 46.00% 53.4% 60.0% 38.8 0.1% 0.6% 2.3% 9.7%
Pa3BuTblE CTPaHHbI

DXY CLUA 4.50% 4.1% 3.0% 101.8 1.4% 2.0% -1.1% -6.2%
USD/CAD KaHapa 2.75% 3.9% 2.4% 1.4 0.3% 1.1% 0.7% -2.8%
GBP/USD Benuko6putaHus 4.25% 7.4% 2.5% 1.3 -1.0% -0.9% 0.7% 5.3%

USD/CHF LBeiinapus 0.25% 2.2% 1.1% 0.8 1.7% 2.8% 3.8% -6.8%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 148.5 2.1% 3.3% 3.4% -5.6%
USD/KRW lO>kHas Kopes 2.75% 3.6% 2.3% 1418.3 1.4% -0.4% -4.2% -3.6%

Ucrtounuk: Bloomberg. *noka3sartesib TEMNOB MHMASUMN B CPEAHEM 3a 104
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DXY
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1.05

1.00

S¢ vew
gz dew
GZ 9HB
T BOH
7 HD
7 Uoin
bz ven
pz dew

7 gHB

USDTRY

41

USDBRL

USDCNY

39 A

37 A

35 A

33 A

31 -

29

6.3 1
5.9 A
5.5 1

5.1 A

4.7

7.4 1

7.3
7.2

7.1 1

7.0
6.9

SC vew
Gz dew
GZ 9HB
$C BOH
2 HD
¢ Uoin
bz vew
pz dew

Yz aHB

- GC Yen
L gz dew
L GZ 9HB
L $Z BOH
L 2 HaD
L woin
- C Yen
L pz dew

$Z aHB

S¢ vew
Gz dew
GZ 9HB
2 BOH
2 HD
7 Uoin
Yy vew
vz dew

7 gHB
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA
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E>xeaHeBHbIX 0630p
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Ta6bnuuya 2. NHpopMaLumMa NO Ka3axXCTaHCKUM eBpoobanraumam
LieHa JoxoaHoCTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun, [opaunsa

MJ1H.

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 Usb 5.13 99.71 100.12 6.44 4.48 110.47 115.04 21.07.2025 2 500 0.21
KAZAKS 0.6 09/30/26 EUR 0.60 96.09 96.93 3.51 2.87 123.55 133.93 30.09.2026 500 1.35
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 22.16 22.16 325.58 1830.43 15.09.2027 10 000 1.79
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.20 3.20 111.75 128.46 09.11.2028 525 3.27
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.65 18.65 288.50 1465.74 11.09.2030 10 000 3.58
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.43 84.12 3.61 3.51 107.75 105.52 30.09.2034 650 8.38
KAZAKS 4.714 04/09/35 uUsD 4.71 95.92 96.48 5.25 5.17 142.83 89.15 09.04.2035 1 500 7.76
KAZAKS 4 7/8 10/14/44 uUsD 4.88 87.44 88.30 5.98 5.89 195.53 114.50 14.10.2044 1 000 11.89
KAZAKS 6 1/2 07/21/45 uUsb 6.50 103.68 104.27 6.18 6.13 218.56 134.64 21.07.2045 1 500 11.14
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 97.42 97.88 5.98 5.87 236.49 200.97 24.04.2030 1250 4.28
KZOKZ 3 1/2 04/14/33 uUsD 3.50 82.32 83.03 6.37 6.24 260.97 213.17 14.04.2033 750 6.65
KZOKZ 5 3/4 04/19/47 uUsb 5.75 82.55 83.27 7.37 7.29 337.13 252.34 19.04.2047 1250 11.35
KZOKZ 6 3/8 10/24/48 uUsD 6.38 87.61 88.36 7.51 7.43 352.25 266.68 24.10.2048 1 500 11.31
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.55 99.37 5.55 5.09 171.69 148.93 19.04.2027 250 1.83
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 94.22 94.99 6.16 5.59 215.71 196.18 28.10.2026 500 1.42
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 95.87 96.76 6.26 5.85 249.78 223.61 26.09.2027 706 2.21
BaHk Pa3zButua KasaxcraHa
DBKAZ 6 03/23/26 uUsD 6.00 99.70 100.31 6.35 5.63 200.09 195.05 23.03.2026 107 0.84
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.36 100.86 5.30 5.03 155.71 133.16 15.04.2027 500 1.81
DBKAZ 5 1/4 10/23/29 uUsD 5.25 98.59 99.19 5.61 5.46 198.83 164.23 23.10.2029 500 3.92
DBKAZ 2.95 05/06/31 uUsD 2.95 84.13 84.98 6.15 5.97 245.55 204.58 06.05.2031 255 5.33
TenrunslleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 98.83 99.59 6.97 4.14 118.77 126.49 15.08.2025 500 0.27
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.88 98.51 6.16 5.52 193.41 184.98 15.08.2026 1 000 0.97
TENGIZ 2 5/8 08/15/25 uUsD 3.25 86.81 87.63 6.22 6.02 254.48 217.54 15.08.2030 750 4.67
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 89.89 90.68 6.57 6.44 274.40 217.66 15.12.2033 10 6.54
BLSINV 5 12/15/33 uUsD 5.00 89.89 90.56 6.57 6.46 275.39 218.62 15.12.2033 70 6.54
BLSINV 5 12/15/33 uUsD 5.00 89.89 90.48 6.57 6.47 276.07 219.28 15.12.2033 165 6.54
Freedom Finance SPC Ltd
FRHC 5 1/2 10/21/26 uUsD 5.50 98.08 98.81 6.91 6.37 291.41 272.65 21.10.2026 66 1.37
HALYK
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FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKaz®uHaHC
MOOKEF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usD

usbD

usD

usbD

usD

usbD

0.00 8.98 9.94 8.73 8.35

11.00 102.17 102.74 7.77 6.94

10.00 86.96 87.89 18.32 17.68

6.00 99.56 100.01 6.29 5.99

6.00 97.77 98.47 7.71 7.16

7.75 97.33 98.24 8.44 8.20

454.42 356.58 26.02.2054

325.11 329.21 19.01.2026

1439.80 1484.39 18.03.2027

245.57 225.02 21.12.2026

368.91 351.34 30.09.2026

475.84 441.40 04.02.2030

26

50

100

25

400

26.54

0.67

1.66

1.49

1.30

3.81

KpuBasa poxoaHoctu N'lub PK

18%
17%
16%
15%
14% ‘ L
13%
12%
11%
10%

9%

8%

JoxoaHocTb, % roaoBbIX
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E>xeaHEeBHbIN 0630p

13 mag 2025 .

Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
96.86 97.79
85.57 86.41
99.08 99.68
99.00 99.54
101.36 101.63
100.21 100.49
96.08 97.40
102.56 102.88

Ta6bnuua 4. UndbopMmaumsa no NpoyUMM espoobaraymam

Bbinyck BanroTa KynoH

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

89.4
98.2
98.5
93.5
98.9

LleHa

lMpoaaxa

93.3
99.2
99.5
94.5
99.8

JoxoaHOCTb
Mokynka Mpoaaxa
8.54 7.36
7.06 6.59
9.78 8.37
7.44 7.07
6.51 6.10

JoxoaHoCTb
Mokynka lMpoaaxa
6.32 6.03
6.87 6.67
6.91 5.55
7.43 6.39
6.25 6.17
6.91 6.85
9.06 7.61
8.54 8.45

Cnpen
Z-Sprd G-Sprd
258.01 225.28
312.90 274.57
188.57 189.65
257.74 259.66
263.28 232.05
319.25 276.28
420.25 414.04
490.41 456.43

Cnpeng
Z-Sprd OAS-Sprd
594.74 404.28
42.99 29.36
26.69 13.58
366.12 297.13
33.31 21.75

20.02.2029
25.11.2030

21.10.2025

19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
173
212
400
416

3.33
4.77

0.44

0.50

3.03
5.11

0.94

3.55

3.61
2.19
0.71
2.65
2.16

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau
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E>xeaHeBHbIX 0630p

13 mag 2025 .

Ta6bnuua 5. NocneaHue pasmewenun r'lUb

SMUTEHT

LleHHble 6yMarn MnHucrepctea PuMHaHCOB

MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®mMHaHCOB
MuHucTepcteo ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®mMHaHCcoB
MuHuctepctso ®mMHaHcoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTBo ®MHAHCOB
MuHuctepcteo ®mMHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHuctepcTso ®mMHaHCcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®mMHaHCcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcteo ®rHaHCOB
MuHucTepctso ®mMHaHCcoB
MwuHucTepctBo ®MHaHCOB
MuHuctepctso ®rHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®mMHaHCcoB
MwuHucTepctBo ®MHaHCOB
MuHuctepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepcTtBo ®MHaHCOB
MuHuctepctso ®rHaHcoB

Tukep

MUM216_0001
MUM096_0013
MKMO012_0160
MUMO072_0014
MUM120_0020
MUM192_0001
MUM180_0013
MUMO096_0013
MUM180_0005
MUM180_0004
MUMO072_0014
MUM156_0005
MUM132_0007
MUM120_0020
MTM060_0001
MUM180_0008
MUM108_0015
MUMO084_0019
MUMO084_0020
MUMO072_0015
MKMO012_0160
MUM180_0009
MUM108_0015
MUM180_0008
MUM108_0015
MUMO084_0020
MUM180_0009
MUM120_0020
MUMO084_0019
MKMO012_0160
MUM180_0016
MUM132_0007
MKMO012_0160
MUM180_0007
MUM180_0011
MUM216_0002
MUMO096_0012
MKM012_0160
MUMO096_0011
MUM132_0007
MUM180_0004

UcTouHuk: KASE. *net [0 noraleHnsi C MOMEHTa pa3meLleHuns

HALYK
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JoxoaHOCTb

14.13%
15.40%
15.51%
15.50%
14.16%
15.60%
14.45%
15.40%
15.60%
15.78%
15.50%
15.60%
14.60%
14.10%
15.34%
15.50%
14.30%
15.24%
14.60%
15.20%
15.26%
15.30%
14.50%
14.61%
14.50%
14.60%
14.35%
14.10%
14.45%
13.97%
14.10%
14.10%
13.90%
14.04%
14.15%
14.02%
14.15%
13.75%
14.00%
13.95%
13.73%

JleT po noraweHunsa*

11.30
4.80
0.78
3.90
9.80
2.50
8.00
4.80
1.60
1.40
3.90
2.17
7.30
9.90
2.60
2.60
8.80
5.90
7.00
5.00
0.90
3.70
9.00

15.00
9.00
7.00
3.80

10.00
6.00
0.95

11.90
7.40
0.95
2.60
4.50

12.00
4.50
1.00
3.70
7.50
1.60

Odara
pasmelleHm
]

22.anp.2025
22.anp.2025
22.anp.2025
22.anp.2025
15.anp.2025
15.anp.2025
08.anp.2025
08.anp.2025
08.anp.2025
01.anp.2025
01l.anp.2025
31.map.2025
28.map.2025
28.map.2025
26.map.2025
18.map.2025
18.map.2025
18.map.2025
11.map.2025
11.map.2025
11.map.2025
11.map.2025
06.map.2025
04.map.2025
04.map.2025
04.map.2025
25.¢eB.2025
25.0eB.2025
25.¢eB.2025
25.¢eB.2025
21.¢eB.2025
21.0eB.2025
21.¢eB.2025
18.¢eB.2025
18.¢deB.2025
18.¢eB.2025
11.¢eB.2025
04.¢eB.2025
04.¢eB.2025
30.9HB.2025
08.4aHB.2025
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E>xeaHeBHbIX 0630p
13 masg 2025 .

Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

PesnpeHT HepesupeHt

Oons BnapeHnsa Hot HBK He

Pe3snpeHTbl

e3nAeHTaMmn

25.04.2025
18.04.2025
11.04.2025
04.04.2025
28.03.2025
21.03.2025
14.03.2025
07.03.2025
28.02.2025
21.02.2025
14.02.2025
07.02.2025
31.01.2025
24.01.2025
17.01.2025
10.01.2025
31.12.2024
27.12.2024
20.12.2024
13.12.2024
06.12.2024
29.11.2024
22.11.2024
15.11.2024
08.11.2024
01.11.2024
24.10.2024
18.10.2024
11.10.2024
04.10.2024
27.09.2024
20.09.2024
13.09.2024
06.09.2024

bl
486.0
486.3
486.6
409.9
414.77
414.77
414.77
414.77
420.1
420.1
420.1
420.1
379.8
379.8
379.8
379.8
354.9
354.9
354.9
354.9
395.1
395.1
395.1
395.1
382.0
382.0
371.9
119.3
440.1
442.6
444.9
444.4
449.2
451.2

bl
19.9
19.7
194
96.1
90.9
90.9
90.9
90.9
85.5
85.5
85.5
85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0
65.2
62.7
60.4
60.9
56.2
54.2

Bcero B o6pauieHum

506.0
506.0
506.0
506.0
505.6
505.6
505.6
505.6
505.7
505.7
505.7
505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4

96.0%
96.1%
96.2%
81.0%
82.0%
82.0%
82.0%
82.0%
83.1%
83.1%
83.1%
83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%

HepesunaeHTbl

3.9%

3.9%

3.8%
19.0%
18.0%
18.0%
18.0%
18.0%
16.9%
16.9%
16.9%
16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%

N3MeHeHue (Hepe3upaeHTbl)

0.3
0.3
(76.7)
5.2
0.0
0.0
0.0
5.4
0.0
0.0
0.0
(40.3)
0.0
0.0
0.0
21.5
0.0
0.0
0.0
(5.9)
0.0
0.0
0.0
(13.1)

(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0

UcToyHuk: HaumoHanbHbiti baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax

AO5A1B4, AnmaTbl, Pecnybnunka KasaxcraH
Ten. +7 727 3394377

www.halykfinance

E-mail
dti@halykfinance.kz

E-mail
sales@halykfinance.kz

Bloomberg
HLFN
Refinitiv
Halyk Finance
Factset
Halyk Finance
Capital IQ
Halyk Finance

06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nunkaums HoCUT NCKTIOYNTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKkoM co ctopoHbl AO «Halyk Finance» kynuTb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybnukauum  MOXeT  COAepXaTbCs  CCbinka.
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbI. MpM 3TOM. OTMeYaeM. 4YTO MpoLnas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
MHdOpMaLmnn. copepxalwencs B HacToswein nybnukaumu. a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT. HF.  ero
addunnpoBaHHble U JO/MKHOCTHblE vua. MapTHepbl U
COTPYAHUKMW. B TOM 4YMC/le NnLa. yyacTBylolwme B NOArOTOBKE U
BbIMlyCKe 3TOro MaTepuana. OCTaBNsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBAHHbIE B MHOCTPAHHOW BasoTe. MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
MHBECTULMI B yKa3aHHble akTuBbl. CneayeT UMeTb B BUAY. YTO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEHHOro Kypca BastoT.
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBS3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
WHCTPYMEHTaM1. paccMaTpMBaeMbIMK B HacTosLen nybankaumm.
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOU3BEAEHa. NepeaaHa
unn - ony6nukoBaHa.  LEAMKOM  MAM Mo 4acTam.  6e3
npeaBapuTenbHOro  MUCbMeHHOro  paspelweHns AO  «Halyk
Finance».


http://www.halykfin.kz/

