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KopoTko Ha TeKywWMih MOMEHT:
®oHpoBble nHaekcbl CLUA BHOBb CHMXaOTCS;

PocT aHepreTnyeckoro cekTopa;

Akumm Abbott Laboratories Beipocnin nocne otyeTa;
Nvidia napnaeTt Ha poHe TOpProBoOW BOWHbI;

Cpok 3aBepuweHusa ctpoutenbctea [T13 Ha KawaraHe cABMHYT Ha
KoHel 2026 r.;

HaubaHk wuHBecTupyer 1.5 Tp/AH TeHre MNEeHCUOHHbIX JeHer B
MHPaCTpYKTypHble npoekTbl «CamMmpyk-Ka3sbiHbI» 1 «banTepeka».

BasnilOTHbIN PbIHOK:

JOonnapoBbiii nuaekc DXY cHusumncsa Ha 0.8% ao ypoBHA 99.4 n.;
Kypc USD/KZT ocnab Ha 1.1% po yposHa 523.9.

HedTb pacter Ha poHe cokpaueHns A06biun

LleHbl Ha HedTb NMPOAEMOHCTPMPOBAIN POCT Ha OHe HapacTawLien
reonosIMTUYECKON HanpsSXKEHHOCTU U yCUNuiA co ctopoHbl OMEK+ no
ctabunusaumm pbiHka. bappenb Brent 3aBepwun AeHb Ha OTMETKe
$65.9 (+1.8%). BalMHITOH YCUIMBAET MOMbITKU CHU3UTb 3KCMOPT
MpaHCKOM HedTM A0 HyNs, BKAKYAA CAHKUMW MNPOTUB KUTAMCKOro
He3aBucumoro HIM3 Ha dhoHe nepesanycka NeperoBopoB Mo S4epHOM
nporpamme VpaHa. LOMOSHUTENbHYIO MNOALAEPXKKY PbIHKY OKa3sasu
HOBOCTUM O nNnaHax Mpaka, KazaxcrtaHa un gpyrux crtpaH-udneHos OlNMEK
COKpaTUTb A06bivy cBepX KBOT. 3anacbl HedTn B CLUA Bbipocau Ha
515 Tbic. 6appenei, 4TO COBMAsio C OXWAAHMSAMU, B TO BpeMs Kak
3anacbl 6eH3MHa U ANCTUANATOB cokpaTunucb. OAHako pocT 6bin
YacTUYHO OrpaHMyeH KoMMeHTapuamu rnaebl OPC Tllayanna,
YyKasaBLlero Ha CyLleCcTBEHHbIe PUCKM AJ1 pOCTa MUPOBOWN 3KOHOMUKM
n3-3a ycunenms Tapudos CLUA npotmeB Kutas. MexayHapogHoe
3HepreTnyeckoe areHTCTBO B anpesibCKOM OT4YETe nepecMoTpeno B
CTOPOHY MOHWXXEHMS MPOrHO3 pocTa MMPOBOro Cripoca Ha HedTb Ha
2025 r., cokpatue ero Ha 300 Tbic. 6/c ao 730 TbiC. 6/C, UTO CBA3aAHO
c ocnabneHneM 3KOHOMMYECKON aKTUMBHOCTM B cTpaHax O3CP wu
3ameaneHvem B Kurtae.
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doHaOBbLIE MHAEKCDI

S&P 500 CLUA 5275.7 -2.24% -10.30%
Dow Jones CLLIA 39 669.4 -1.73% -6.76%
NASDAQ CLUA 16 307.2 -3.07% -15.55%

Euro Stoxx 50 EBpo3oHa 4 966.5 -0.08% 1.44%

FTSE 100 BennkobputaHusa 8 275.6 0.32% 1.26%

CAC 40 ®paHumsa 7 330.0 -0.07% -0.69%
DAX F'epMmaHus 21 311.0 0.27% 7.04%

IBEX 35 NcnaHusa 12 942.1 0.49% 11.62%
FTSE MIB UTanusa 36 067.6 0.62% 5.50%

Nikkei 225 AinoHua 33 920.4 0.85% -14.25%
Hang Seng [OHKOHI 21 057.0 1.67% 6.72%

Shanghai KuTan 3 276.0 0.21% -2.06%
Sensex NHana 77 044.3 -0.44% -1.83%
Singapore CuHranyp 3 662.5 1.37% -1.98%
Emerging markets

Bovespa Bpa3unusa 128 316.9 -0.72% 6.68%

NIFTY 50 NHaunsa 23 309.4 -0.55% -1.42%
Borsa Index Typums 9 266.1 -1.36% -5.74%
KASE KasaxcraH 5598.0 0.14% 0.36%

ToBapHbIA PbIHOK

_m“““

Brent 65.9 1.8% 0.6% -7.0% -11.8%
Meab 9 203.5 0.4% 6.9% -7.1% 10.6%
LUnHk 2 582.0 -1.3% 0.9% -12.9% -13.3%
3onoto 3343.1 3.5% 12.1% 9.7% 27.4%
Cepebpo 32.8 1.4% 5.6% -3.0% 13.4%
MpupoaHbIA ras 3.2 -2.5% -14.9% -23.5% -10.6%
ANOMUHNNA 2 382.0 0.3% 2.8% -10.3% -6.6%
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doHpaoBble nHAeKCbl CLLUA BHOBb CHMXKAIOTCSA

NHpoekc S&P 500 notepsin 2.2% Ha doHe 3aaBneHus rnaebl OPC
Oxepoma Mayanna 0 BO3MOXHbIX MHMOASAULMOHHBIX N SKOHOMUYECKNX
nocnencTemax tToproson nonntnkm CLUA. Nasdaq cHusuncs Ha 3.1%
rnoa AaBJ/ieHUWEM TEeXHOJSIOrMYecKoro cektopa, B TO BpeMsa kKak Dow
ynan Ha 1.7%. MNonynpoBOAHMKOBbLIN CEKTOP OKa3ascsl No4 CUbHbIM
nasneHneM nocne Toro, kak Nvidia u AMD coobuwmnnm o KpynHbIX
ybbITKax, CBA3a@HHbIX C OrpaHM4YeHMsAMM 3KCNopTa 4mnoB B KuTtai:
Nvidia oxxupaet cnucaHusa Ha $5.5 mnpa, AMD — no $800 MnH. AKunmn
Nvidia ynanu Ha 6.9%, AMD — Ha 7.4%. Palantir cHuanncsa Ha 5.8%
rnocsie HegaBHEro pocrta, HecMoTpsa Ha caenky ¢ HATO, B To BpeM4
KaK BeCb CeKTop KopnopaTtmeHoro MO okasancsa noa AaBfieHUEM U3-
3a onaceHuMin pocTa MHMAAUMKM. TakXKe MNOBOAOM CHWXEHWUS CTano
3aaBneHune MNayanna 0 BbICOKMX PUCKaX «BPEMEHHOI0, @ BO3MOXHO U
bonee ycromumBoro» BCnaecka MHMAAUMM B pe3ynbTaTe Tapudos,
UTO CYLIECTBEHHO CHU3WIO OXWAAHWUS CHUMKEHWS CTaBOK B cllydyae
3aMeasieHnss 3KOHOMWUKWU. LleHbl Ha 30/10TO  AOCTUMNM  HOBOIO
MCTOPMYECKOro MakCMMyMma Ha (oHe pocTa crnpoca Ha 3aluTHble
aKTUBbI.

PoOCT 3HepreTtnyeckoro ceKtopa

Yoep)xaTtbCsl OT NafeHnsa B cpefy yaanocb dHEpreTM4YeCKoMy CEKTOPY,
KoTopbin npubasun 0.8% Ha ¢dhoHe BOCCTAHOBMEHUSA LEeH Ha HedTb.
NMosntmBHasa AMHaMnKy no HedTu B HanpasBneHun $66 3a bappesnb
ycunmna WHBECTUUMOHHbBIA MHTEepeCc K aKuusaM 3SHepreTmyeckmx
npeanpusaTUin, KOTOpbie YCUAUAIN NMPeXae HUCXOAALWYH AMHAMUKY Ha
doHe obBana KOTMPOBOK HedTW, BbI3ZBAHHOINO pasBopavYnBaHMEM
TOProBbIX BOMH MeXAy KpYnMHeNwmnMmMm aKoHoMmMKaMmn mmpa. B nngepax
poCTa cpeau KOMMOHeHTOB MHaekca S&P 500 (-2.24%) oka3anucb
[OJieBble MHCTPYMEHTbI Npou3BoanTens cnaHueson HedTn APA Corp
(+3.2%).

Akuum Abbott Laboratories Bbipocnu nocne oryera

Akumn Abbott Laboratories Bbipocnn Ha 2.76% nocne nybnukaumu
KBapTaslbHOM OTYETHOCTWU, MNPEBbLICUBLUEN OXUAAHUS aHANUTUKOB.
CkoppekTupoBaHHas npubbiab 3a nepBblil KBapTan coctasuna $1.09
Ha akuuto, npesbicnB $0.98 rogom paHee M onepeamB KOHCEHCYC-
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Jinpepbl n aytcangepbl nHaekca S&P 500

Omnicom Group Inc -3.8%
Advanced Micro Devices Inc -4.1%
Interpublic Group of Cos -4.6%
JB Hunt Transport Services Inc -5.9%
Devon Energy Corp 2.7%
Abbott Laboratories 2.8%
Targa Resources Corp 2.8%
APA Corp 3.2%
-6I% -4I% -2I% 0:’/0 2‘I’/o 4‘I’/o

AonroBow pblHOK

_ il -“““_

US Treasuries (10YR) 4.31% 4.28% 4.42% 4.30%
US Treasuries (30YR) US$ 4.76% 4.74% 4.87% 4.59%
UK Gilts (30YR) GBP 4.60% 4.65% 4.78% 4.67%
Germany (10YR) EUR 2.51% 2.53% 2.59% 2.88%
Kazakhstan (10YR) US$ 5.29% 5.32% 5.29% 5.13%

BasilOTHbINA PbIHOK

99.4 -0.8% -3.4% -3.7%
USD/KZT 523.9 1.1% 0.7% 5.1%
USD/RUB 83.3 0.3% -0.3% -0.9%
EUR/USD 1.1 1.0% 4.1% 4.1%
GBP/USD 1.3 0.1% 3.3% 1.9%
usbD/JPY 141.9 -0.9% -4.0% -5.0%

3.84%
3.99%
3.49%
1.94%
5.31%

-8.4%
-0.1%
-26.9%
10.1%
5.8%
-9.7%
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nporHo3 B $1.07. OpraHnyecknii pocT Bbipydkn goctur 6.9%, a ¢
WUCKJIlOYEeHneM rnpojax, cBsizaHHbIX ¢ COVID-19 TecTmpoBaHueM,
coctaBun 8.3%. O6was Bbipy4yka KOMNaHuUM yBenmuunacb Ha 4% r/r
00 $10.36 mnpa, He OOTSHYB A0 PbIHOYHbIX 0XugaHui B $10.41 mnpa.

[Mpogaxn B cerMeHTe nMUTaHUS BbIpocan Ha 6.8%, a HanpaBieHue
MeAVUUMHCKUX YCTPOMCTB MNOKaszasno PoOCT noytu Ha 13%, BTOpoOK
KBapTan noapsa AEMOHCTPUPYS ABY3Ha4YHble TeMnbl pocTta. OcobeHHOo
cunbHas [AuHamumka Habnwoganacb Ha pblHke CLUA. Mpopaxu B
cermeHTe «Established Pharmaceuticals», opueHTUpoBaHHOM Ha
pasBuBawoWmMecs  CTpaHbl, yBenuumincb Ha 8%. CerMeHT
ANArHOCTUKW, HaNpoTMB, NoKasan cnaboCTb U3-3a PE3KOr0 CHMXEHUS
crnpoca Ha TecTbl Ha COVID-19 no cpaBHEeHWUO C NPOLUSIbIM FOAO0M.

KoMnaHusa noareepauna nporHo3 Ha 2025 roa, oxwugas
OpraHm4yeckmm pocT Bblpyykn B  aguanasoHe 7.5-8.5% u
CKOPpPEKTUPOBaHHYIO NMpubbinb Ha akuuio B pasmepe $5.05-5.25. Bo
BTOpoM kBapTane 2025 roga Abbott nporHosupyeT npubbinb Ha
ypoBHe $1.23-1.27 Ha akuuto.

’? Nvidia napaert Ha poHe TOProBoM BOMHDI

B onybnnukoBaHHOW BYepa AOKyMeHTauum kKomnaHum NVIDIA
Corporation coobwaetr, u4yto 9 anpens npasutenbctso CLUA
yBeAoMuA0 eé o HeobXxoAMMOCTU MONYYEHUS NIULEH3UM Ha 3KCNOpT
rpadumueckmx npoueccopoB H20 B Kutaii, FoOHKOHI, Makao 1 CTpaHblI,
Ha koTopble CLUA Hanoxunu smbapro Ha NoCTaBKU OPYXMUS.

«MpaButenbcteo CLWA ykasano, 4to TpeboBaHne 0 NMUEH3UPOBAHUMU
CBA3@aHO C PUCKOM TOro, 4YTO JaHHble MPOAYKTbl MOryT O6biTb
MCNO/b30BaHbl B cyrnepkoMnbioTepax B Kutae. 14 anpensa 2025 roga
npasutenscteo  CLWA  npouHdOpPMMPOBaNoO  KOMMAHWUIO,  4TO
TpeboBaHve O HanMuum nuMueHsum byaeT AencTBoBaTb  Ha
HeomnmpeaenéHHbli CpoK», — roBopuTcsa B 3aasneHun NVIDIA
Corporation.

«MepBbIn kKBapTan 2026 GUHAHCOBOro roga KOMNaHWM 3aBepLiaeTcs
27 anpensa 2025 roga. Oxungaetcs, 4To pMHAHCOBLIE pe3yibTaTbl 3a
3TOT nepuos BkOYaT A0 nNpubnusmtensHo $5.5 mnpa yb6bITKOB,
CBAA3@HHbLIX C 3aTpaTtamMm Ha H20 — BkAYasgs Ha 3anachl,
obs3aTenbCTBa MO 3aKyrnkaM W COOTBETCTBYHOLIME pe3epBbl», —
nogYepKHY/IN B KOMNaHUU.
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PbiHOYHaa kanuTanusaumsa 10 KpynHeWwWwmx AvnHaMuka nameHeHus mHaekca S&P 500

nYSIAHLI Komnaui Cllia, HnpA 3 O ™"
oJiIn4ecTBo

Bec (%)
SMUTEHTOB
B % B NMyHKTaX

S&P 500 -2.24% -120.6 503 100%
Apple 2918 Information Technology -3.9% -64.30 69 29.7%
Financials -1.6% -12.08 73 14.6%
Health Care -1.0% -5.92 60 11.1%

Microsoft 2763 ) )
Consumer Discretionary -2.7% -14.94 51 10.2%
Communication Services -2.5% -12.40 23 9.2%

Nvidia 2550 -

Industrials -1.4% -6.31 78 8.6%
Consumer Staples -1.2% -3.92 38 6.4%
Alphabet (Google) Energy 0.8% 1.38 23 3.3%
Utilities -0.9% -1.12 31 2.6%
Amazon Real Estate -0.2% -0.19 31 2.3%
Materials -0.8% -0.83 26 2.0%

KaneHpapb oTyeTHOCTH
000000000000 |  *@akrr/r | nNporHos |

ua, mapa $ mapa $ mapa $

Meta Platforms

Berkshire Hathaway

17.04.2025 American Express 176.07 14.04 74.20 15.25 71.40
Charles Schwab 143.67 3.00 26.00 3.96 22.43
DR Horton 37.75 14.44 36.80 12.81 36.28
Broadcom Inc
UnitedHealth Group 548.34 15.64 400.28 28.31 452.38
18.04.2025 Netflix 392.81 20.28 39.00 24.68 44.34

* o
Tesla Motors ®aKT r/r- pe3ysibTaTbl 3@ aHaa0rMYHbIN NepUos MpPoLLIOro roga

Walmart
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Cpok 3aBepuwieHun ctpoutenbcrBa M3 Ha KawaraHe cABMHYT Ha KoHel 2026 r.

a3onepepabaTbiBatownMii 3aBo4 MOLWHOCTbIO 1 MApa KyboMeTpoB rasa B rof Ha MecTtopoXxzaeHun KalwaraH naaHuMpyeTcss AOCTPOUTb U BBECTU B
3KCcnIyaTaumio B kKoHue 2026 roga, coobumna npecc-cnyxba MMHUCTEPCTBA SHepreTmkn KasaxcraHa.

«[lMo yTBepxaeHHOMY rpaduKy, 3aBeplUeEHME CTpOUTENbCTBA M BBOA [T13 B aKcnnyaTauuto HaMeueHbl Ha KoHel 2026 roaa. B uenom paboTbl nayT
COrnacHo nJaHy, OfHaKo MO psAy TEXHONOrMYecKuX 06beKTOB BO3HWUKIW OMNpPeAesieHHble Bbi30Bbl. B CBSA3M C 3TUM reHepasbHbIM MOAPSAAYMKOM
pa3zpaboTaH njaaH oNTUMMU3aLUNM CPOKOB, KOTOPLIN YXXe peanmlyeTcsl Ha NpaKTUKe», - TOBOPUTCS B COOBLLEHNM MO UTOraM TEXHMYECKOrO COBELLaHUS
C yyactnem MuH3Hepro, HauomnaHunm QazaqGaz v reHnogpsadmka B ATbipay.

Ha cerogHsWHWIM [eHb Ha CTPOUTENbHOM nMnowaake 3agencrsoBaHo nopsaka 1300 cneuuanuctoB, M3 kKoTopbix 900 yenosek paboTatoT
HenocpeaCTBEHHO Ha TEXHONOrMYecknx obbekTax. «FeHepasibHbIM NOAPSAUYMKOM pa3paboTaH naaH no yckopeHuto paboT ... . BBoa B akcnnyaTauuto
oxupaetcs B KoHue 2026 roga», - CKasa/ll AWMPEKTOpP AernapTaMeHTa ra3oBOW MNPOMbIWAEHHOCTM MuH3Hepro baxbimkaH TaybaeB, ero cnoBa
npuBeAEHbI B NMpecc-pennse.

B aBrycte 2024 roga u. o. pykosoautensa TOO «GPC Investment» (peanunayeT npoekT ctpouTenbctBa [M3) bepuk Abuwes coobwan, yto M3 Ha
KawaraHe 6yaeT 3anyuweH B cepeamHe 2026 roga. M3HayanbHO 3aBog nnaHuMpoBanocb aoctpoutb B 2025 rogy. B aueape 2025 roga npe3ngeHT
KazaxcTtaHa KacbiMm-)XXoMapT TokaeB 3asdBua, 4To paboTa no ctpoutenbctBy M3 Ha KawaraHe u B XXaHao3eHe BeAeTCa «HeyA0BAeTBOPUTENbHO» U
nopy4Yunsa 3aBepLlinTb NPOEKTbl B YCTAHOB/IEHHbIE CPOKMN.

Peanusauunsa aToro npoekrta No3BOAUT, B TOM uncne, obecneunTb permoHbl KasaxctaHa npmMpoaHbIM ra3oMm.
NcTouHmk: UHTepdakc

Haub6aHk wuHBecTupyetr 1.5 Tp/sIH TeHre NEHCUOHHbIX AeHer B UHpacTPyKTypHble npoekTbl «CaMpyk-Ka3sbiHbI» M
«bautepeka»

HaumoHanbHbIn 6aHK KasaxcTtaHa mHBecTupyeT 1.5 TpaH TeHre n3 EAMHOro HaKonMUTEeNbHOro rneHcmoHHoro doHaa (EHM®) B nHdpacTpyKTypHble
npoekTbl rocoHaa «Campyk-KasbiHa» u xonauHra «banTepek», coobwun AMpPeKTOp AenapTaMeHTa MOHeTapHbiX onepauni HaubaHka HypxaH
TypCyHXaHOB.

«[porpamma Takasi, 4to 1.5 TpJiH TEHre NMEeHCUOHHbIX akTMBOB EHM®, Mbl, Kak yrnpaBnstolwme, roToBbl MHBECTUPOBATb B MUHPPACTPYKTYPHbIE NPOEKThI
BHYTPW CTpaHbl. ITo NM60 «CaMpyk-KasbiHa» 1 ero npsMble 4oYepHUe opraHm3aumm, nMbo 3TO HaLuMOHaNbHbIM XONAUHT «BaiTepek» 1 ero npsiMblie
«[IOYKU>», Y KOO €CTb KPEeAWUTHbI PEeNTUHI, HaZAeXHble 3MUTEHTbI, 3@ KOTOPbIMU (PaKTUUYECKM CTOUT rOCyAapCTBO», - CKasan TypCyHXaHOB Ha
6pudunHre B cpeay. OH NOSAICHW, YTO U3 1.5 Tp/IH TeHre yxe MHBecTUpoBaHo 400 MNIpA TEHre, 04HAKO HE YTOYHWUI B KaKMe MMEHHO MpPOEKTbl 6biin
BJIOXKEHbI NMEHCUOHHbIE aKTUBbI.

«Y Hac ecTb cBOH6OAHbIE CpeacTBa B 3TOM roay, cenyac 6ypHo npopabaTbiBaeTcs psaa npoekToB ¢ «Campyk-KasblHa», B pa3sgene sHepreTmyeckmnx
NMpoOeKToB. Psig MHBECTULMIA Mbl yXKe C Hadana roga npoumssenu B obnuraumm «bantepeka» Ans BeceHHe-noneBbix paboT. OHM O4YeHb KOPOTKUE,
peyb Wwnia npo rog-nontopa», - Aobasmn TypCyHXaHOB.

NcTouHuk: UHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 16.50% 14.8% 8.7% 523.9 1.1% 0.7% 5.1% -0.1%
USD/RUB Poccus 21.00% 6.0% 8.5% 83.3 0.3% -0.3% -0.9% -26.9%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.7 -0.1% -0.1% -1.3% -2.5%
USD/KGS KbiprbiscraH 9.00% 8.0% 6.3% 87.4 0.0% 0.5% 0.1% 0.6%
USD/TJIS Tap>xukmcrTaH 8.75% 3.8% 3.6% 10.9 -0.2% -0.5% -0.7% -0.7%
usb/uzs Y36ekucraH 14.00% 8.8% 9.8% 12 975 0.0% 0.2% 0.3% 0.6%
USD/UAH YkpauHa 15.50% 13.4% 6.5% 41.3 0.3% -0.1% -0.6% -1.7%
PasBuBatoLwinecs cTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.3 -0.2% -0.6% 1.0% 0.0%
USD/BRL Bpasunus 14.25% 4.6% 4.4% 5.9 0.2% -0.3% 3.3% -5.0%
USD/INR NHaunsa 6.00% 5.7% 4.9% 85.7 0.0% -1.2% -1.5% 0.1%
USD/ZAR IOAP 7.50% 5.9% 4.4% 18.8 -1.0% -2.3% 3.9% 0.0%
USD/TRY Typuwms 42.50% 53.4% 60.0% 38.1 0.1% 0.4% 4.0% 7.9%
Pa3BuTblE CTPaHHbI
DXY CLUA 4.50% 4.1% 3.0% 99.4 -0.8% -3.4% -4.2% -8.4%
USD/CAD KaHapa 2.75% 3.9% 2.4% 1.4 -0.7% -1.6% -3.1% -3.6%
GBP/USD Benuko6putaHus 4.50% 7.4% 2.5% 1.3 0.1% 3.3% 1.9% 5.8%
USD/CHF LBeiinapus 0.25% 2.2% 1.1% 0.8 -1.2% -5.1% -7.2% -10.4%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 141.9 -0.9% -4.0% -5.0% -9.7%
USD/KRW lO>kHas Kopes 2.75% 3.6% 2.3% 1415.9 -0.9% -3.8% -2.4% -3.8%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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L gz dew
L GZ 9HB
L $Z BOH
L pZ HOD
L $Z voin
L $Z vew

Lz dew

7 aHB

3100 -

2 800 -

2 500 A

2 200 A

1900

L gz dew

L Gz aHB

| BOH

L pz HeD

L bz uoin

-{HC Ue

L pz dew

Yz aHB

Brent ($/6appensb)

11 000

10 000

9 000

8 000

7 000

L gz dew

L GZ gHB

L $Z BOH

Lz HOD

L pZ woin

- bz vew

L pz dew

Yz aHB

100 -

90 -

80 -

70 -

60
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DXY

L gz dew

L GZ aHB

| pZ BOH

L p2 HOD

L pz voin

- ¥Z uen

L pz dew

Yz aHB

113 ~

USDRUB

110 A

107 -

104 A

101 ~

98

L gz dew

L GZ gHB

L 7 BOH

L pz HOD

L pZ woin

- 4T ven

L 2 dew

125 +

——USDKZT

115 A

105 -

95 -

85 A

Z aHB

75

L gz dew

L Gz aHB

L 7 BOH

L pZ HOD

L pz woin

L bz vew

L pz dew

550 -

525 A

500 -

475 -

450 -
425

Yz aHB

USDJPY

L gz dew

L GZ gHB

L $Z BOH

L pz HOD

Lz woin

L $Z new

Lz dew

7 9HB

170 -

GBPUSD

160 -

150 A

140 -

130

L gz dew

L Gz aHB

| pZ BOH

L $Z HD

L pz woin

- ¥Z ven

L 2 dew

EURUSD

1.36
1.32
1.28
1.24

YT aHB

1.20

L gz dew

L Gz aHB

L 7 BOH

L pz HOD

L bz uoin

L bz vew

L pz dew

1.15

1.10

1.05

7 gHB

1.00

USDTRY

L gz dew

L GZ aHB

| pZ BOH

L p2 HOD

L pz woin

- ¥Z ven

L 2 dew

Yz aHB

USDBRL

USDCNY

37 A

35 A

33+

31 4

29

L gz dew

L GZ gHB

L $Z BOH

L bz HaD

Lz woin

- ¥Z uen

L pz dew

Yz 9HB

6.3 1

5.9 A
5.5 A

5.1 4

4.7

L gz dew

L Gz aHB

L $Z BOH

L pZ HOD

L bz Uoin

L bz vew

L pz dew

7.4 1

7.3
7.2

7.1 1

7.0
6.9

7 gHB
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA
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Ta6bnuuya 2. UHpopMaLuma NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHoCTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun, [opaunsa

MJ1H.

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usbD 5.13 99.73 100.11 6.07 4.64 105.38 102.51 21.07.2025 2 500 0.26
KAZAKS 0.6 09/30/26 EUR 0.60 95.81 96.64 3.60 2.99 126.22 139.61 30.09.2026 500 1.41
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 21.81 21.81 246.85 1781.30 15.09.2027 10 000 1.84
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.18 3.18 100.40 123.00 09.11.2028 525 3.32
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.55 18.55 290.51 1433.43 11.09.2030 10 000 3.64
KAZAKS 1 1/2 09/30/34 EUR 1.50 81.60 82.06 3.86 3.79 127.44 128.56 30.09.2034 650 8.41
KAZAKS 4.714 04/09/35 uUsD 4.71 93.91 94.38 5.52 5.45 156.11 101.10 09.04.2035 1 500 7.78
KAZAKS 4 7/8 10/14/44 uUsD 4.88 85.45 86.34 6.17 6.08 205.46 122.90 14.10.2044 1 000 11.85
KAZAKS 6 1/2 07/21/45 uUsD 6.50 101.92 102.73 6.33 6.26 223.63 138.68 21.07.2045 1500 11.12
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 96.14 96.71 6.28 6.15 246.81 207.51 24.04.2030 1250 4.21
KZOKZ 3 1/2 04/14/33 uUsD 3.50 80.11 80.96 6.76 6.60 282.11 231.65 14.04.2033 750 6.68
KZOKZ 5 3/4 04/19/47 uUsD 5.75 79.98 80.82 7.64 7.55 355.58 269.99 19.04.2047 1250 10.85
KZOKZ 6 3/8 10/24/48 uUsD 6.38 85.39 87.07 7.73 7.56 361.47 275.70 24.10.2048 1 500 10.85
KZOKZ 4 3/4 04/19/27 uUsD 4.75 98.27 99.03 5.67 5.26 176.19 152.76 19.04.2027 250 1.84
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 93.97 94.67 6.19 5.68 215.12 194.53 28.10.2026 500 1.46
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 95.52 96.44 6.38 5.96 247.89 221.32 26.09.2027 706 2.27
BaHk Pa3Butua KasaxcraHa
DBKAZ 5 3/4 05/12/25 Usb 5.75 99.53 100.04 12.09 5.14 438.65 429.67 12.05.2025 311 0.07
DBKAZ 6 03/23/26 uUsD 6.00 99.70 100.40 6.33 5.55 197.23 188.22 23.03.2026 107 0.89
DBKAZ 5 1/2 04/15/27 uUsD 5.50 99.92 100.47 5.54 5.25 168.69 145.58 15.04.2027 500 1.87
DBKAZ 5 1/4 10/23/29 uUsD 5.25 97.67 98.38 5.84 5.66 202.28 165.26 23.10.2029 500 3.86
DBKAZ 2.95 05/06/31 uUsD 2.95 83.71 84.37 6.22 6.07 235.72 191.64 06.05.2031 255 5.29
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 98.20 98.99 8.17 5.73 266.50 264.37 15.08.2025 500 0.32
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.13 97.82 6.80 6.11 253.79 241.27 15.08.2026 1000 1.03
TENGIZ 2 5/8 08/15/25 uUsD 3.25 85.14 86.04 6.60 6.38 272.81 232.38 15.08.2030 750 4.71
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 87.43 88.20 6.98 6.84 299.26 239.26 15.12.2033 10 6.55
BLSINV 5 12/15/33 uUsD 5.00 87.43 88.09 6.98 6.86 300.24 240.22 15.12.2033 70 6.55
BLSINV 5 12/15/33 uUsD 5.00 87.43 88.01 6.98 6.88 300.94 240.89 15.12.2033 165 6.55
Freedom Finance SPC Ltd

HALYK
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FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usb

usbD

usbD

5.50

0.00

11.00

10.00

6.00

6.00

7.75

97.64

8.49

103.22

86.43

99.13

96.50

96.54

98.40

9.44

7.17

8.92

103.80 6.60

87.39

99.58

97.23

97.26

18.45

6.55

8.61

8.64

6.63 311.09 291.07

8.52 471.66 368.00

5.83 215.90 215.22

17.81 1443.30 1488.49

6.26 264.55 243.44

8.06 453.14 433.97

8.45 480.30 442.48

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66

26

50

100

25

400

1.38

26.54

0.71

1.70

1.54

1.35

3.86

KpuBasa poxoaHoctu N'ub PK

18%
17%
16%
15% o
14% ‘
13%
12%
11%
10%
9%
8%

JoxoaHocTb, % roaoBbIX
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
93.45 94.28
81.74 82.56
98.51 99.27
98.58 99.10
98.47 98.76
96.17 96.42
95.23 96.89
100.51 100.88

JoxoaHoCTb
Mokynka lMpoaaxa
7.36 7.10
7.78 7.57
7.86 6.32
7.98 7.07
7.20 7.11
7.71 7.66
9.72 7.99
9.11 9.00

Ta6bnuua 4. UndbopMmaumsa no NpoyUMM espoobaraymam

LleHa
Bbinyck BanroTa KynoH
y y Mokynka Mpoaaxa

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

84.2
98.4
94.4
92.5
97.9

87.6
99.3
95.7
93.4
99.2

JoxoaHOCTb
Mokynka Mpoaaxa
10.13 9.03
6.94 6.54
15.27 13.42
7.78 7.46
6.94 6.34

Cnpen

Z-Sprd G-Sprd

352.07 318.12
380.72 339.05

300.13 301.81

365.72 366.27

338.70 306.34
385.92 339.14

519.02 506.66

530.48 493.85

Z-Sprd

876.46
39.01
81.01

275.45
44.94

Cnpeng
OAS-Sprd

687.37
27.55
62.90
250.72
28.09

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau

20.02.2029
25.11.2030

21.10.2025
19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.36
4.79

0.48

0.56

2.97
4.94

0.97

3.58

3.62
2.25
0.75
2.70
2.22
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

SMUTEHT

LleHHble 6yMarn MnHucrepctea PuMHaHCOB

MuHucTepcTBo ®MHAHCOB
MuHucTepcTso ®mMHaHCOB
MuHucTepcteo ®rHaHcoB
MuHucTepcteo ®rHaHCoB
MuHucTepcTBOo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHCoOB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHuctepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTBo ®MHAHCOB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepctso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rHaHcoB
MuHucTepcTso ®rHaHCOB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®rMHaHCcoB
MuHucTepcteo ®rHaHCOB
MuHucTepctso ®mMHaHCcoB
MwuHucTepctBo ®MHaHCOB
MuHuctepctso ®rHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHucTepctso ®mMHaHCcoB
MwuHucTepctBo ®MHaHCOB
MuHuctepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHCcoB
MuHucTepcTtBo ®MHaHCOB
MuHuctepctso ®rHaHcoB

Tukep

MUM180_0013
MUM096_0013
MUM180_0005
MUM180_0004
MUMO072_0014
MUM156_0005
MUM132_0007
MUM120_0020
MTM060_0001
MUM180_0008
MUM108_0015
MUMO084_0019
MUMO084_0020
MUM072_0015
MKMO012_0160
MUM180_0009
MUM108_0015
MUM180_0008
MUM108_0015
MUMO084_0020
MUM180_0009
MUM120_0020
MUMO084_0019
MKMO012_0160
MUM180_0016
MUM132_0007
MKMO012_0160
MUM180_0007
MUM180_0011
MUM216_0002
MUMO096_0012
MKMO012_0160
MUMO096_0011
MUM132_0007
MUMO096_0011
MUM144_0009
MUMO096_0012
MUM096_0011
MUM132_0007
MUM216_0002
MUM180_0004

UcTouHuk: KASE. *net [0 noraleHnsi C MOMEHTa pa3meLleHuns
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14.45%
15.40%
15.60%
15.78%
15.50%
15.60%
14.60%
14.10%
15.34%
15.50%
14.30%
15.24%
14.60%
15.20%
15.26%
15.30%
14.50%
14.61%
14.50%
14.60%
14.35%
14.10%
14.45%
13.97%
14.10%
14.10%
13.90%
14.04%
14.15%
14.02%
14.15%
13.75%
14.00%
13.95%
13.98%
13.92%
13.77%
13.69%
13.68%
13.60%
13.73%

raweHua*

8.00
4.80
1.60
1.40
3.90
2.17
7.30
9.90
2.60
2.60
8.80
5.90
7.00
5.00
0.90
3.70
9.00
15.00
9.00
7.00
3.80
10.00
6.00
0.95
11.90
7.40
0.95
2.60
4.50
12.00
4.50
1.00
3.70
7.50
3.70
8.60
4.50
3.80
7.50
12.10
1.60

Odara
pasmelleHm
]

08.anp.2025
08.anp.2025
08.anp.2025
01.anp.2025
01.anp.2025
31.map.2025
28.map.2025
28.map.2025
26.map.2025
18.map.2025
18.map.2025
18.map.2025
11.map.2025
11.map.2025
11.map.2025
11.map.2025
06.Map.2025
04.map.2025
04.map.2025
04.map.2025
25.¢eB.2025
25.¢eB.2025
25.¢eB.2025
25.0eB.2025
21.¢eB.2025
21.¢eB.2025
21.¢eB.2025
18.¢eB.2025
18.¢eB.2025
18.¢eB.2025
11.¢eB.2025
04.cbeB.2025
04.ceB.2025
30.4HB.2025
30.9HB.2025
28.aHB.2025
21.9HB.2025
14.9H4B.2025
14.9aHB.2025
08.aHB.2025
08.4aHB.2025
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Ta6bnuua 6. Alons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

OaTa

PesupeHT

Bcero B
Hepe3upeHTtbl o6palieHmn

Oons BnapeHnsa Hot HBK He

Pe3npeHTbl

Hepe3sunpaeHTtbl

e3nAeHTaMm

U3meHeHne (Hepe3naeHTbl)

21.03.2025
14.03.2025
07.03.2025
28.02.2025
21.02.2025
14.02.2025
07.02.2025
31.01.2025
24.01.2025
17.01.2025
10.01.2025
31.12.2024
27.12.2024
20.12.2024
13.12.2024
06.12.2024
29.11.2024
22.11.2024
15.11.2024
08.11.2024
01.11.2024
24.10.2024
18.10.2024
11.10.2024
04.10.2024
27.09.2024
20.09.2024
13.09.2024
06.09.2024
29.08.2024
23.08.2024
16.08.2024
09.08.2024
02.08.2024
26.07.2024

90.9
90.9
90.9
85.5
85.5
85.5
85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0
65.2
62.7
60.4
60.9
56.2
54.2
54.2
54.8
30.4
34.5
45.3
51.5

n
505.6
505.6
505.6
505.7
505.7
505.7
505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4

82.0%
82.0%
82.0%
83.1%
83.1%
83.1%
83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%

18.0%
18.0%
18.0%
16.9%
16.9%
16.9%
16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%

0.0
0.0
5.4
0.0
0.0
0.0
(40.3)

0.0
0.0
21.5
0.0
0.0
0.0
(5.9)
0.0
0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)

10.7
6.3
(51.5)

UcToyHuk: HaumoHanbHbiti baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybnukauum  MOXeT  COAepXaTbCs  CCbinka.
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbI. MpM 3TOM. OTMevYaeM. 4YTO MpoLnas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
MHdOpMaLmnn. copepxalwencs B HacToswein nybnukaumu. a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT.  HF.  ero
addunnpoBaHHble U JO/MKHOCTHblE vua. MapTHepbl U
COTPYAHUKMW. B TOM 4YMC/le NnLa. yyacTBylolme B NOArOTOBKE U
BbIMlyCKe 3TOro MaTepuana. OCTaBNsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBAHHbIE B MHOCTPAHHOW BasoTe. MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEHHOro Kypca BastoT.
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBS3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
WHCTPYMEHTaM1. paccMaTpMBaeMbIMK B HacTosLen nybankaumm.
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOU3BEAEHa. NepeaaHa
unn - ony6nukoBaHa.  LEAMKOM  MAM Mo 4acTam.  6e3
npeABapuTenbHOro MUCbMEHHOro paspelwenns AO  «Halyk
Finance».
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