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KopoTko Ha TeKywWMih MOMEHT:
e PbIHOK akuui CLLUA Bo306HOBMN NageHune;
e Akumm CarMax pasovapoBasn OXuAaHUS MHBECTOPOB;

e ToproBasi BoViHa n cnabbin gonnap noATasKMBAKT 30/10TO K HOBbIM
pekopaam;

e PO un KasaxctaH obcyaunm koonepauuio B aTtoMe U duHaHcax,
yBennyeHne TpaH3auta HedTu un rasa ns PO;

e Kutanckaa Shanghai SUS Environment Co., Ltd. nnaHupyeTt
NnoOCTpoMUTb B AniMaTtbl 3aBOA MO reHepauum 3Heprum n3 oTxXo40B.

BasnilOTHbIN PbIHOK:
e [onnapoBbin nHaekc DXY cHuauncs Ha 2% ao yposHsa 100.9 n.;
e Kypc USD/KZT okpen Ha 0.9% pno ypoBHsa 515.8.

HedTb cHM>KaeTca Ha (poHEe NMOHMIKEHUA NMPOorHosa
EIA

KoTupoBkn HedTM BO30OHOBMAM CHMXEHWE, OTpa)kas onaceHus
WHBECTOPOB OTHOCUTENBLHO 3ameqsieHuns rnobanbHOro
9KOHOMMYECKOro pocTa Ha (poHe 3cKanauMm TOProBbiX CMOPOB MexXAay
CWA n Kntaem. Hedtb Mapku Brent cHusmnacb Ha 3.3%, AOCTUIHYB
$63.3 3a 6appenb. dckanaumsa Toproso BoriHbl Mexay CLUA u Kntaem
yCununaa onaceHusi rno noBoAYy BO3MOXHOW peLecCum M CHUXEeHUS
cnpoca Ha HedTb. MNpe3naeHT CLUA JoHanba Tpamn noBbiCU Tapudbl
Ha KuTakckme ToBapbl A0 145%, 4TO BbI3Basi0 OTBETHbIE MEpbI CO
cTopoHbl Kutas, Bkatodas eeegeHne 84% nowsivH Ha aMepuKkaHcKmne
TOoBapbl. AHanUTUKN npeaynpexaatoT, uTo rnobanbHbIl
9KOHOMMYECKMN pPOCT HMxe 3% MOXET MNPUBECTM K CHUXKEHUIO
notpebneHna HedTM Ha 1%. B TO Xe Bpemsl, YnpaBneHue
aHepreTnyeckon mHdopmaumn CLUA (EIA) NOHM3MNO NPOrHO3 LEHbI
HedTn copTa Brent Ha 2025 rog c $74.22 no $67.87 3a b6appenb,
CCblNIasiCb Ha TOProBble KOHMAWKTbI U yBeNnYeHne npeanoxeHus co
cTopoHbl OMEK+.
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doHaOBbLIE MHAEKCDI

S&P 500 CLUA 5268.1 -3.46% -10.43%
Dow Jones CLUA 39 593.7 -2.50% -6.94%
NASDAQ CLUA 16 387.3 -4.31% -15.14%
EMEA

Euro Stoxx 50 EBpo3oHa 4 818.9 4.26% -1.57%
FTSE 100 BennkobputaHus 7 913.3 3.04% -3.18%
CAC 40 dpaHumsa 7 126.0 3.83% -3.45%
DAX FepMaHus 20 562.7 4.53% 3.28%
IBEX 35 NcnaHusa 12 307.6 4.32% 6.15%
FTSE MIB UTanusa 34 277.1 4.73% 0.27%
Nikkei 225 AinoHua 34 609.0 -4.23% -16.92%
Hang Seng [OHKOHI 20 681.8 0.56% 3.68%
Shanghai KuTan 3223.6 0.12% -3.70%
Sensex NHans 73 847.2 1.59% -3.99%
Singapore CuHranyp 3577.8 -2.11% -7.54%
Emerging markets

Bovespa Bpasunusa 126 354.8 -1.13% 5.05%
NIFTY 50 NHansa 22 776.6 1.69% -3.67%
Borsa Index Typums 9 338.6 0.68% -5.00%
KASE KazaxctaH 5533.3 1.85% -0.80%

ToBapHbIA PbIHOK

_m“““

Brent 63.3 -3.3% -9.7% -9.4% -15.2%
Menb 8 988.0 4.4% -4.0% -8.0% 12.3%
LUnHk 2 641.0 3.2% -2.7% -9.7% -11.3%
3os10TO 3176.2 3.0% 1.3% 6.3% 21.0%
Cepebpo 31.2 0.6% -2.0% -7.8% 8.0%

MpupoaHbIA ras 3.6 -6.8% -14.0% -13.5% -2.1%
AnoMUHUMA 2 370.0 2.3% -3.2% -12.3% -7.1%
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PbiHOK akuui CLUA Bo306HOBMA nageHune Nnpepsl n ayTcaiinepbl MHAekca S&P 500

MNMocne BMNe4yaT/SAOLWEro OTCKOKa HaKaHyHe, pblHOK akuui CLUA Microchip Technology Inc -13.6%
BO306HOBMN pe3Kue TeMIMbl NajeHUs U CKOPPEKTUPOBAsCA No Utoram o
OHA cpa3y Ha 2.5-4.30%. A6contoTHoe 60nblKHCTBO Uan 10 n3 11 Monolithic Power Systems Inc -13.7%

cekTopoB mHAekca S&P 500 (-3.46%) 3aBepwnin TOpPrM B KpacHoOM
30HE, NpU 3TOM yAep)XaTbCs OT NafEeHUS CMOr IMWb CEKTOP TOBapOB
notpebutenbckmnx ToBapoB (+0.2%), KOTOpbIA B Mpeabiaylive AHW Charles River Laboratories Int -28.1%
obBasia pblHKa AEMOHCTPMPOBAJ NPU3HAKK YCTOMUYMBOCTU. VIHBECTOPbI

CarMax Inc -17.0%

BO306HOBWAM MHTEPEC K 30/10TY, KOTOPOe OBHOBMIO abCoMTHbIE Kroger Co 3.1%
NCTOPUYECKME MAKCUMYMbl U BbIPOC/IO B YeTBepr cpa3dy Ha 3.0% no Erie Indemnity Co 3.2%
$3 176.2 3a TpoWCKyk yHUuto. Ha doHe AO0CTMXEHUS oudyepenHbix
pEeKopoB ApParoLeHHOro MeTanna KOTUPOBKW MpOM3BOAUTENe MarketAxess Holdings Inc 3.5%
30/10Ta pe3Ko ywnum BBepX M 3adumKcMpoBanm BrevaTnsowme TemMnbl Newmont Corp 4.5%
pocta C Hayana roga. [lo wuToram AHS A[ONEeBble MHCTPYMEHTHI , : : 4 ,
KaHaACKMx npoussoanTenen 3osota Agnico Eagle Mines u Kinross -30% -20% -10% 0% 10%
Gold Bbipocnu 6onee uyeM Ha 5% wu npubaBunm 43% wu 48%
COOTBETCTBEHHO C Hayana roga. Bmecte ¢ 30/10TOM BbIpOCAU WU LiEHbI AonroBow pblHOK
Ha MeAab, KOTopble mnogopoXanun Ha 4.4% W 3akpblIUCb Y CaMbIX _
rparn 9,000 33 Torry: _-“m“—
AKkuun CarMax pa3oyapoBanm oXXuaaHusa US Treasuries (10YR) 4.44% 4.42% 3.99% 4.28% 3.84%
MHBECTOpPOB US Treasuries (30YR) US$ 4.89% 4.87% 4.41% 4.59% 3.99%
UK Gilts (30YR) GBP 4.64% 4.78% 4.52% 4.64% 3.49%
Akumn CarMax ynanu Ha 20%, AEMOHCTPUPYS XYAWYIO C CEHTAOPA g0 e (10vR) EUR 2.58% 2.59% 2.65% 2.83% 1.94%
2022 r guHamuky, nocne cnaboro KBapTasbHOro oT4yeTa M OTKasa Kazakhstan (10YR) US$ 4.76% 4.98% 4.78% 4.82% 3.93%
KOMMaHMN OT YCTaHOBJIEHHbIX CPOKOB AOCTUXEHWUS AO0SrOCPOYHbIX ' : ' ' '
(puHaHcoBbIX uenei. [lpmbbinb Ha akuM CcoCTaBuia BCEro BantoTHbIA PbIHOK
$0.58(nporHo3 0.66), a Bbipyyka OT nNpoAax noAepXKaHHbIX
aBTOMOGWNE/ — $4.84 Mnpa, 06a MOKAsATENs OKAAMACh HIDKe -mm
KOHCEHCYCa. OCOBEHHO TPEBOXWT pelleHye OTAOXUTb peanisaLmio o aw M| v
CTpaTerM4yeckmx OpMeHTMPOB MO Bbipy4YKe, NpoAaxaM u Aosie pblHKa, 100.9 -2.0% -1.2% -2.6% -7.0%
BrnepBble 03BYy4YeHHbIX elwe B 2021 r, 1 paHee yXe nepeHeceHHbIX Ha USD/KZT 515.8 -0.9% 2.8% 5.1% -1.7%
nepuoa pJo 2030 r. 2OTWM warn yKasblBalOT Ha CHUWXEHWE | USD/RUB 83.6 0.1% -1.1% -3.1% -26.4%
ynpaB/ieHY€CKON YBEPEHHOCTU B AOCTVXMUMOCTU MPEXHEro CLUEHApUsS | EYR/USD 1.1 2.3% 1.3% 2.9% 8.2%
pocTa. [loMOMHMTENbHbIM HEraTMBOM BbICTYNAET COXPAHAOWMNIACA | gep/USD 1.3 1.2% 1.0% 0.1% 3.6%
25% Tapud Ha MMNOPT aBTOMOOWUIIEN, KOTOPbLIA MOXET cAepXMBaTb USD/JIPY 144.5 2.2% 1.1% 2.6% 8.1%

cnpoc B uUe/NoOM, HECMOTPA Ha noTeHUManbHbIN NMPUTOK KJIMEHTOB CO
CTOPOHblI HOBbIX aBTO B CerMeHT noAep>XaHHbIX. B yCnoBuax
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MOBbIWEHHOM LEHOBOW BONATU/IbHOCTW, BbI3BAHHOM TOProBbIMU
MepaMmu, cnabon OTYETHOCTM W CTpPaTermyeckor HeyBEepeHHOCTH,
pUCK-BO3HarpaxzaeHune no akumsam CarMax octaeTcs HEBbITOAHbIM.

> ToproBbli BOWMHbI M cnaboii ponnap CLUA
NOATAJIKUBAKOT 30J10TO K HOBbIM pekopaaMm

LleHbl Ha 3010TO OOHOBWMAWM WCTOPUYECKUIA MaKCUMyM, AOCTUIHYB
$3200 3a yHuuto Ha doHe pe3koro ocnabnenmsa gonnapa CLUA wn
YCUIEHUS TeOonOSIMTUYECKNX PUCKOB, CBS3aHHbIX C HOBbIM BWTKOM
Toproeoi BoMHbl Mexay CLUA v Kutae. MoaTteepxaeHue benbiM 4OMOM
TOro, YTO MOLUSIMHbBI HA KUTanCKmne ToBapbl Bbipocan Ao 145% (BMecTo
paHee 3asiBNeHHbiX 125%), yKpenuno MHBECTULMOHHbLIA MHTEpecC K
30/10TY KaK K 3aWMTHOMY aKTUBY. YYaCTHUKM pblHKa TaKxe
MpoAOo/IKAT Y4YUTbIBAaTb BEPOSATHOCTb CHWXEHUS cTaBkn OPC B
TeKyleM TroAy, a Takxke pacTywme Ppucku crarpnasaumm, 4to
dopMuUpyeT yCcTOMuMBbLIM cnpoc Ha MeTann. OTAeNbHO OTMevaeTcs
pPOCT MOKYMOK 30/10Ta UeHTpadbHbIMKM 6aHKaMM K pOCT MNpuUTOKa
cpeacte B dwusmyeckum obecnedyeHHble ETF. Takum ob6pa3som,
MaKpO3KOHOMUYECKasi  HeonpeaenéHHoCTb, ocnabneHne  Kypca
ponnapa CLUA, reononutnyeckme W MONUTUYECKUA  PUCKKU,
rnepcnekTuBbl No 6onee markon KM B CLUA co3aatoT dyHAaMeHT Ans
NpoAO/IKEHUS panau rno MeTanny.
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PbiHOYHas kanutanmsauuma 10 KpynHeuwwux AvnHaMuka nameHeHus mHaekca S&P 500

nYSMIAHLI KomRaHAE CLLIA, HnpA § T e T
0JiIn4ecTBo

SMUTEHTOB
B % B NMYHKTaX

S&P 500 -3.46% -187.9 503 100%

Information Technolo -4.6% -74.91 29.9%

Apple — 2 861 > o ° ° ot

| Financials -2.9% -21.85 73 14.4%

_ Health Care -2.8% -16.59 60 11.0%
microsor: | 535 _

Consumer Discretionary -4.1% -23.69 51 10.5%

) Communication Services -4.1% -21.40 23 9.4%

Nvidia | 2 625 Industrials -2.6% -12.01 78 8.5%

. Consumer Staples 0.2% 0.69 38 6.3%

Amazon [ 1 923 Energy -6.4% -11.59 23 3.2%

4 Utilities -0.6% -0.86 31 2.6%

Alphabet (Google) _ 1 878 Real Estate -2.1% -2.47 31 2.2%

i Materials -3.0% -3.21 26 2.0%

Meta Platforms _ 1384

KaneHpapb OTY4ETHOCTH

Berkshire Hathaway [ 1 113 ] *@akrr/r | MNporHoz |
e e [ o [
7 mapa $ mapa $ mapa $
08.04.2025 Levi Strauss & Co 5 0.24 1.48 0.28 1.54
Tesla Motors 12
- 8 09.04.2025 Delta Air Lines 23 0.45 13.74 0.38 12.98
7 e Constellation Brands 31 2.48 2.14 2.2 2.29
10.04.2025 @ CarMax 11 0.32 5.63 0.65 6.01
Broadcom Inc [JI 810 Bank of New York Mellon 52 129 4.53 1.5 4.76
g Wells Fargo 202 1.20 20.86 1.23 20.74
Fastenal 40 0.52 1.89 0.52 1.95
11.04.2025
Walmart F 726 JPMorgan Chase & Co 606 442 4193 461 44.40
Blackrock 126 8.72 4.73 10.41 5.39
Morgan Stanley 161 2.04 15.13 2.20 16.53

*®aKT r/r- pe3ynbTaTsl 3@ aHaa0rMyYHbIE Nepmuos fpoLoro roga
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P® n KasaxcraH o6cyaunm koonepaumio B atToMe u pmHaHcax, yBesim4eHme TpaH3auta HecdTu m rasa us PO

Buue-npembep P® AnekcaHap HoBak BCTpeTUNCA C COBETHUKOM npe3uaeHTa KasaxctaHa Marzymom Mwup3aranmeBbiM U MUHUCTPOM 3HEPreTUKu
KasaxctaHa EpnaHoM AKKEHXEHOBbIM, BO BCTPEYE TaKXe MPUHSIN ydacTue MUHUCTP dHepreTuku Cepren LmBunes, npeacrtaButenn MmMH3aHEpro
Poccun n KazaxctaHa n nocosbcTBa 06enx CTpaH, roOBOpPUTCA B Npecc-peninse npecc-cnyxbbl npaBuTenbcTea PO.

CTOpOHbI 06Ccyannn coTpyaHmMyecTBo no nmHum OMEK+, B3aMMoaencTeme B aHepreTnyeckon cepe, B TOM ymncne rno o6s1acty 3/1eKTPOIHEPreTUKM,
TMAPO3HEPreTMKN N BO30OHOBASEMbIX MCTOYHWMKOB 3Heprum. C yyacTMeM POCCUWCKMX creumanmctoB 6yayT BO3BeAeHbl TpWU yronbHble TOL B
KazaxcTtaHe B ropogax KokuweTtay, Cemel n Yctb-KameHoropck, a Takxe 6yaet npoBeaeHa PeKOHCTPYKUMS ABYX 3HeprobsiokoB Ha DknbacTtysckom
P2C-2. TeMoM neperoBopoOB TakXe CTajiM BOMNPOChl YBE/INYEHUS TPAH3UTHbBIX MOCTAaBOK POCCMNCKMX HedTM U rasa vepes Tepputoputo KasaxcraHa
N BO3MOXHOCTb obecnevyeHnss pOCCUICKMM ra3oM CeBepa M CeBepO-BOCTOKA CTpPaHbl. Bblan 3aTPOHYTbI BOMPOCHI Y4aCTUsi POCCUMNCKUX KOMMNaHUA B
HedTAHbIX NpOeKTax Ha TeppuTopuu KasaxcTaHa, a TakXe BO3MOXHOCTW COTpyAaHMYecTBa B cdhepe MUPHOro atoMa U B (PMHAHCOBO-6AHKOBCKOM
cchepe.

«HecMoTps Ha Henpekpallallleecs BHeELWHee AaBAeHMe CO CTOpPOHbl 3anaja, KasaxctaH noaTBeEpXAAeT CTaTyC Hawero 6avkaniwero Col3HUKa U
CTpaTerMyeckoro napTHépa. YcnewHo pa3BMBaeTCsa COTPYAHMYECTBO B TOProBO-3KOHOMWYECKOM W WMHBECTULMOHHOM cdepax, pa3BMBatOTCS
MacwTabHble COBMECTHbIe MPOEKTbl B MPOMbILWAEHHOW KOONepaumn, sHepreTuke, TPAaHCNOPTHON MHMPACTPYKTYype, CeTbCKOM X0358MCTBE N LMbpOoBOM
3KOHOMMWKE>», - NPMBOAATCA crioBa HoBaka.

NcTouHmk: HTepdakc

Kutackaa Shanghai SUS Environment Co., Ltd. nnaHupyeTr nocrpoutb B AnMartbl 3aBOA NO reHepauyuMum 3Heprum ms
oTXon[o0B

MepBbili B KazaxcTaHe 3aBoA NO reHepauun sHeEPrum U3 oTX0A40B MOXET MNOSBUTLCA B AnMaThl.

Mo mHdbopmMaumm npecc-cnyx6bbl, npeacesatenb npasneHus «Kazakh Invest» EpxaH Enekees ob6cyaumn € Npe3anaeHTOM KWUTaWCKOM KOMMAHUMK
Shanghai SUS Environment Co., Ltd. JlyH L3WW3HOM nepcneKkTUBHbIA MHBECTUUMOHHbBIN MpPOEKT MO CTPOMTENbCTBY 3aBoda Mo BbipaboTke
3N1IeKTPO3HEPIMN N3 OTXOA0B B AnMaThl.

«[Mpeanonaraembin 06beM MHBeCTULUMI cocTaBnsgeT $270 MIH, MOLHOCTb NepepaboTKM - OKOMO 2 TbIC. TOHH OTXOA0B B CYTKW, NPY 3TOM MAaHMUpyeTcs
reHepaumsa Ao 60 MBT 3n1eKTpO3HEeprum, UYTo SKBMBAJIEHTHO MOKPbLITUIO 3HAUYMTENbHON 4YacTu noTpebHocTer ropoaa. lNpoeKkT npeaycMaTpuBaeT
Cco3aHune COoTeH HOBbIX paboumx MecT, NpuUBJeHYEHNE COBPEMEHHbIX TEXHOMNOMMI, a TakxXe nepegadvy 3HaHUM n obydyeHue nepcoHana», - rOBOPUTCS
B COOOLLEHNN.

«KoMnaHus yxe npeacrasuna npeaBaputenbHOe TEXHUKO-3KOHOMMYecKoe 060CHOBaHME N apXUTEKTYPHble KOHLUenuMn, pa3paboTaHHble COBMECTHO
c ¢dpaHuysckonm AIA Life Designers mn kutanckon Wintop Design. SUS Environment nnaHupyeT noanucaTtb cornaweHne o6 MHBeCcTUumsx C
npaBuTenbCTBOM KasaxctaHa», - oTMe4yaeTcsi B COObLEeHnM.

NcTouHuk: UHTepdakc
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Ta6bnuua 1. AMHaMuka naMmeHeHums BantoT ctpaH CHIC pa3zBMBaloOwWMXCA U pa3BUTbIX CTPaH

BantoTtHas napa BbasoBas UHdbnaumna* UHdbnauma*
(Haexc) L craBka 2023 2024 Kypc L)

USD/KZT KasaxcraH 16.50% 14.8% 8.7% 515.8 -0.9% 2.8% 5.1% -1.7%
USD/RUB Poccus 21.00% 6.0% 8.5% 83.6 0.1% -1.1% -3.1% -26.4%
USD/GEL rpysus 8.00% 2.4% 1.1% 2.8 -0.2% 0.1% -0.7% -2.2%
USD/KGS KbiprbiscraH 9.00% 8.0% 6.3% 87.0 0.0% -0.2% -0.5% 0.1%
USD/TJIS Tap>xukmcrTaH 8.75% 3.8% 3.6% 10.9 0.0% 0.3% -0.2% -0.2%
usb/uzs Y36ekucraH 14.00% 8.8% 9.8% 12 945 -0.1% 0.0% 0.2% 0.4%
USD/UAH YkpauHa 15.50% 13.4% 6.5% 41.4 0.6% 0.6% 0.2% -1.4%
PasBuBatoLwinecs cTpaHsbl
USD/CNY Kuraii 4.35% 0.2% 0.3% 7.3 -0.4% 0.7% 1.2% 0.2%
USD/BRL Bpasunus 14.25% 4.6% 4.4% 5.9 -2.1% 0.7% 2.5% -4.7%
USD/INR NHaunsa 6.00% 5.7% 4.9% 86.7 0.0% 1.7% -0.7% 1.3%
USD/ZAR IOAP 7.50% 5.9% 4.4% 19.4 0.6% 3.7% 5.8% 3.0%
USD/TRY Typuwms 42.50% 53.4% 60.0% 37.9 -0.1% -0.1% 3.6% 7.3%
Pa3BuTblE CTPaHHbI
DXY CLUA 4.50% 4.1% 3.0% 100.9 -2.0% -1.2% -2.9% -7.0%
USD/CAD KaHapa 2.75% 3.9% 2.4% 1.4 -0.7% -0.8% -2.7% -2.8%
GBP/USD Benuko6putaHus 4.50% 7.4% 2.5% 1.3 1.2% -1.0% 0.1% 3.6%
USD/CHF LBeiinapus 0.25% 2.2% 1.1% 0.8 -3.8% -4.1% -6.6% -9.2%
UsD/JPY AinoHus 0.50% 3.3% 2.7% 144.5 -2.2% -1.1% -2.6% -8.1%
USD/KRW lO>kHas Kopes 2.75% 3.6% 2.3% 1457.1 -1.0% 0.4% 0.4% -1.0%

Ucrtounuk: Bloomberg. *nokasatesb TeMnoB MHGASUNU B CPEAHEM 38 104
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USDJPY

L gz dew

L GZ gHB

L $Z BOH

L pz HOD

L pZ woin

L $Z new

L pz dew

7 9HB

170 -

GBPUSD

160 -

150 A

140 -

130

L gz dew

L GZ gHB

L 2 BOH

Lz HD

L bz Uoin

- ¥Z ven

L pz dew

YT aHB

EURUSD

1.36
1.32
1.28
1.24

1.20

L gz dew

L Gz aHB

L $Z BOH

L 7 HD

L pz uom

- $Z vew

L pz dew

1.15

1.10

1.05

7 gHB

1.00

USDTRY

L gz dew

L GZ gHB

L $Z BOH

L 2 HOD

L pz woin

- bz vew

L g dew

Yz aHB

39 -

USDBRL

37 A

35

33

31 A

29

L gz dew

L GZ aHB

L $Z BOH

L pz HOD

Lz roin

L pZ yuew

L pz dew

pz aHi

USDCNY

6.3 1
5.9 A
5.5 1

5.1 A

4.7

L gz dew

L Gz aHB

L pZ BOH

L HZ HOD

L pz Uoin

- $Z vew

L pz dew

7.4 1

7.3

7.2
7.1 1

7.0
6.9

7 gHB
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AoX0AHOCTb rocyAapCcTBeHHbIX LeHHbiX 6ymar CLUA

USGG3M Index - ... =—=USGG5YR Index ____-===USGG1QYRIndex —______________________

USGG30YR Index. ____
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Ta6bnuuya 2. UHdpopMaLumMa NO Ka3axCTaHCKUM eBpoobanraumam
LieHa JoxoaHoCTb Cnpea O6bem bymar B

Bbinyck BanioTta KynoH [aTta noraweHus obpalueHun, [opaunsa

MJ1H.

Mokynka [popaxa [okynka [popaxa  Z-Sprd G-Sprd

Pecnyb6nuka KaszaxcraH

KAZAKS 5 1/8 07/21/25 usbD 5.13 99.78 100.06 5.85 4.85 118.98 115.84 21.07.2025 2 500 0.28
KAZAKS 0.6 09/30/26 EUR 0.60 96.12 96.75 3.33 2.88 105.97 117.25 30.09.2026 500 1.43
KAZAKS 6.55 09/15/27 RUB 6.55 74.00 74.00 21.69 21.69 236.21 1812.69 15.09.2027 10 000 1.86
KAZAKS 2 3/8 11/09/28 EUR 2.38 97.30 97.30 3.18 3.18 105.10 120.86 09.11.2028 525 3.34
KAZAKS 7 09/11/30 RUB 7.00 63.50 63.50 18.52 18.52 297.95 1483.44 11.09.2030 10 000 3.66
KAZAKS 1 1/2 09/30/34 EUR 1.50 83.30 83.92 3.61 3.52 106.01 101.82 30.09.2034 650 8.46
KAZAKS 4.714 04/09/35 uUsD 4.71 97.06 97.49 5.09 5.04 161.72 111.47 09.04.2035 1 500 7.86
KAZAKS 4 7/8 10/14/44 uUsD 4.88 92.47 93.19 5.51 5.45 186.57 107.59 14.10.2044 1 000 11.89
KAZAKS 6 1/2 07/21/45 uUsb 6.50 109.49 110.18 5.70 5.65 207.48 125.94 21.07.2045 1 500 11.48
HK KasMyHairlras
KZOKZ 5 3/8 04/24/30 uUsD 5.38 99.02 99.63 5.60 5.46 224.39 190.39 24.04.2030 1250 4.26
KZOKZ 3 1/2 04/14/33 uUsD 3.50 84.69 85.60 5.93 5.77 246.32 202.03 14.04.2033 750 6.63
KZOKZ 5 3/4 04/19/47 uUsD 5.75 87.23 88.14 6.88 6.80 324.85 242.69 19.04.2047 1250 11.36
KZOKZ 6 3/8 10/24/48 uUsD 6.38 92.94 93.82 6.99 6.91 336.78 254.14 24.10.2048 1 500 11.35
KZOKZ 4 3/4 04/19/27 uUsD 4.75 99.09 99.88 5.23 4.81 169.13 148.34 19.04.2027 250 1.87
Campyk KasbiHa
SAMRUK 2 10/28/26 uUsD 2.00 94.45 94.99 5.79 5.40 216.98 196.19 28.10.2026 500 1.48
KasTpaHclras
KZTGKZ 4 3/8 09/26/27 uUsD 4.38 96.04 97.35 6.13 5.54 254.25 230.39 26.09.2027 706 2.29
BaHk Pa3zButua KasaxcraHa
DBKAZ 5 3/4 05/12/25 uUsD 5.75 99.65 100.07 9.36 4.83 288.61 281.55 12.05.2025 325 0.09
DBKAZ 6 03/23/26 uUsD 6.00 99.67 100.36 6.36 5.60 230.24 220.07 23.03.2026 107 0.91
DBKAZ 5 1/2 04/15/27 uUsD 5.50 100.39 100.82 5.29 5.07 185.01 164.50 15.04.2027 500 1.84
DBKAZ 5 1/4 10/23/29 Usb 5.25 99.13 99.53 5.47 5.37 214.71 181.83 23.10.2029 500 3.89
DBKAZ 2.95 05/06/31 uUsD 2.95 85.58 86.48 5.80 5.61 238.66 200.49 06.05.2031 255 5.33
TeHrusllleBpoin
TENGIZ 4 08/15/26 uUsD 2.63 98.37 99.13 7.37 5.12 211.92 210.94 15.08.2025 500 0.34
TENGIZ 3 1/4 08/15/30 uUsD 4.00 97.40 98.06 6.48 5.84 255.85 241.60 15.08.2026 1000 1.05
TENGIZ 2 5/8 08/15/25 uUsD 3.25 86.47 87.49 6.26 6.02 284.59 249.42 15.08.2030 750 4.75
Bolashaq Investments Ltd
BLSINV 5 12/15/33 uUsD 5.00 90.65 91.42 6.43 6.31 293.68 240.28 15.12.2033 10 6.63
BLSINV 5 12/15/33 uUsD 5.00 90.65 91.30 6.43 6.33 294.65 241.22 15.12.2033 70 6.63
BLSINV 5 12/15/33 uUsD 5.00 90.65 91.21 6.43 6.34 295.32 241.86 15.12.2033 165 6.63
Freedom Finance SPC Ltd

HALYK
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FRHC 5 1/2 10/21/26

FRHC Fractional SPC Ltd
FRHCFR 0 02/26/54
FinTechLab MFO LLP

FTLMFO 11 01/19/26

M®O TOO OHnaHKas®uHaHC
MOOKF 10 03/18/27

M®O TOO ®puaom ®uHaHc Kpeaur
FRFINC 6 12/21/26

TOO Mo6unbHbIN Mup
MOBMIR 6 09/30/26

AO doprte BaHk

FORTEB 7 3/4 02/04/30

usbD

usD

usbD

usD

usb

usbD

usbD

5.50

0.00

11.00

10.00

6.00

6.00

7.75

98.59

11.53

103.85

86.24

99.68

97.65

98.03

99.36

12.44

104.27

87.22

100.11

98.39

98.90

6.48

7.77

5.89

18.50

6.20

7.72

8.25

5.94 277.18

7.48 404.36

5.34 182.42

17.85 1484.21

5.92 266.38

7.17 398.92

8.03 485.11

256.97

308.78

179.31

1532.92

245.98

379.28

452.43

21.10.2026

26.02.2054

19.01.2026

18.03.2027

21.12.2026

30.09.2026

04.02.2030

66

26

50

100

25

400

1.41

26.83

0.73

1.72

1.56

1.38

3.89

KpuBasa poxoaHoctu N'ub PK

18%
17%
16%
15% o
14% ‘
13%
12%
11%
10%
9%
8%

JoxoaHocTb, % roaoBbIX
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Ta6bnuua 3. MHdpopMmauma no yzbekckum espoobanraymam

Pecny6nunka Y36ekncraH
UZBEK 5.375 02/20/2029
UZBEK 3.700 11/25/2030
HB Pecny6nunkm Y36ekucraH
NBUZB 4.85 10/21/2025
Nnoteka baHk

IPTBZU 5.5 11/19/2025
HaBou MaiiHuUHIr

NAVOIM 6.7 10/17/2028
NAVOIM 6.95 10/17/2031
Uzauto Motors Al
UZAMTS 4.85 05/04/26
AK Arpo6aHk

AGROBK 9.25 10/02/29

usD
usbD

usbD

usD

usD
usbD

usbD

usD

5.38%
3.70%

4.85%

5.50%

6.70%
6.95%

4.85%

9.25%

LleHa
Mokynka [pogaxa
94.79 95.58
84.04 84.82
98.84 99.17
99.22 99.53
99.82 100.17
98.40 98.86
96.26 97.06
102.97 103.33

JoxoaHoCTb
Mokynka lMpoaaxa
6.93 6.69
7.20 7.01
7.08 6.44
6.81 6.29
6.76 6.65
7.26 7.17
8.57 7.75
8.44 8.34

Ta6bnuua 4. UndbopMmaumsa no NpoyUMM espoobaraymam

LleHa
Bbinyck BanroTa KynoH
y y Mokynka Mpoaaxa

SEASPAN CORP

CYDSA SAB DE CV

BUKIT MAKMUR MANDIRI UTA
IOCHPE-MAX/MAX WHEELS MX
ADECOAGRO SA

usb
usD
usD
usD
usD

5.50%
6.25%
7.75%
5.00%
6.00%

89.5
98.6
98.0
94.2
98.5

90.7
99.4
98.7
95.1
99.5

JoxoaHOCTb
[Mokynka Mpoaaxa
8.46 8.10
6.88 6.51
10.31 9.37
7.14 6.80
6.66 6.22

Cnpen

Z-Sprd G-Sprd

359.50 329.30
381.46 345.36

264.12 262.91

267.96 265.46

340.11 311.42
382.24 342.41

456.97 442.19

502.00 470.26

Z-Sprd

593.69
37.41
33.21

227.64
37.04

Cnpeng
OAS-Sprd

531.78
26.55
23.84

201.86
24.64

Data 06bem bymar B iopaLys
norawleHms (obpalieHum, MaH pau

20.02.2029
25.11.2030

21.10.2025
19.11.2025

19.11.2028
19.11.2031

05.04.2026

10.02.2029

[aTta
rnoratiueHums

01.08.2029
04.10.2027
10.02.2026
07.05.2028
21.09.2027

500
555

300

300

500
500

300

400

O6bem bymar B
obpalueHumn
MJTH.

750
181
212
400
416

3.39
4.83

0.50

0.58

3.00
4.99

0.99

3.63

3.68
2.27
0.78
2.73
2.24
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Ta6bnuua 5. NocneaHue pasmewenun r'lUb

SMUTEHT

LleHHble 6yMarn MnHucrepctea PMHaAHCOB

MuHucTepcTBo ®MHAHCOB
MuHucTepcTBo ®MHAHCOB
MuHucTepcteo ®rHaHCoB
MuHucTepcteo ®rHaHCoOB
MuHucTepcTtBo ®MHAHCOB
MuHucTepctso ®rMHaHCOB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepctso ®rMHaHCoB
MuHucTepcteo ®rHaHCoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepctso ®rMHaHCoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcTtBo ®MHAHCOB
MuHucTepcTso ®rMHaHCoB
MuHucTepcteo ®rHaHcoB
MuHucTepcTso ®mMHaHcoB
MuHucTepcTso ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepcteo ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepcteo ®rHaHcoB
MuHuctepcTso ®mMHaHcoB
MuHucTepctso ®rHaHCOB
MuHucTepctso ®rHaHcoB
MuHucTepctBo ®MHaHCOB
MuHucTepctso ®mMHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHuctepctso ®rHaHCcoB
MuHucTepctBo ®MHaHCOB
MuHucTepctso ®mMHaHCcoB
MuHucTepcteo ®rHaHcoB
MuHuctepctso ®rHaHcoB

Tukep

MUM180_0004
MUMO072_0014
MUM156_0005
MUM132_0007
MUM120_0020
MTM060_0001
MUM180_0008
MUM108_0015
MUMO084_0019
MUMO084_0020
MUM072_0015
MKM012_0160
MUM180_0009
MUM108_0015
MUM180_0008
MUM108_0015
MUMO084_0020
MUM180_0009
MUM120_0020
MUMO084_0019
MKM012_0160
MUM180_0016
MUM132_0007
MKM012_0160
MUM180_0007
MUM180_0011
MUM216_0002
MUMO096_0012
MKM012_0160
MUM096_0011
MUM132_0007
MUMO096_0011
MUM144_0009
MUMO096_0012
MUM096_0011
MUM132_0007
MUM216_0002
MUM180_0004

UctouHuk: KASE. *neT 4o noraleHns C MOMEHTa pa3MeLeHMs

HALYK

RESEARCH

JoxXoaHOCTb

15.78%
15.50%
15.60%
14.60%
14.10%
15.34%
15.50%
14.30%
15.24%
14.60%
15.20%
15.26%
15.30%
14.50%
14.61%
14.50%
14.60%
14.35%
14.10%
14.45%
13.97%
14.10%
14.10%
13.90%
14.04%
14.15%
14.02%
14.15%
13.75%
14.00%
13.95%
13.98%
13.92%
13.77%
13.69%
13.68%
13.60%
13.73%

JleT po noraweHunsa*

1.40
3.90
2.17
7.30
9.90
2.60
2.60
8.80
5.90
7.00
5.00
0.90
3.70
9.00
15.00
9.00
7.00
3.80
10.00
6.00
0.95
11.90
7.40
0.95
2.60
4.50
12.00
4.50
1.00
3.70
7.50
3.70
8.60
4.50
3.80
7.50
12.10
1.60

OaTa
pa3smelleHm
]

01.anp.2025
01.anp.2025
31.map.2025
28.Map.2025
28.map.2025
26.map.2025
18.map.2025
18.map.2025
18.map.2025
11.map.2025
11.map.2025
11.map.2025
11.map.2025
06.map.2025
04.map.2025
04.map.2025
04.map.2025
25.¢eB.2025
25.¢eB.2025
25.¢eB.2025
25.¢eB.2025
21.¢eB.2025
21.¢eB.2025
21.¢eB.2025
18.¢deB.2025
18.¢deB.2025
18.¢eB.2025
11.0deB.2025
04.¢eB.2025
04.¢eB.2025
30.4HB.2025
30.4aH8B.2025
28.49HB.2025
21.4aHB.2025
14.9HB.2025
14.4aHB.2025
08.5HB.2025
08.5HB.2025

14
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Ta6bnuua 6. lons Bnageunsa Hot HBK Hepe3unaeHTaMu, MapAa TeHre

OaTa

PesupeHT

Bcero B
Hepe3upeHTtbl o6palieHmn

Oons BnapeHnsa Hot HBK He

Pe3npeHTbl

Hepe3sunpaeHTtbl

e3nAeHTaMm

U3meHeHne (Hepe3naeHTbl)

21.03.2025
14.03.2025
07.03.2025
28.02.2025
21.02.2025
14.02.2025
07.02.2025
31.01.2025
24.01.2025
17.01.2025
10.01.2025
31.12.2024
27.12.2024
20.12.2024
13.12.2024
06.12.2024
29.11.2024
22.11.2024
15.11.2024
08.11.2024
01.11.2024
24.10.2024
18.10.2024
11.10.2024
04.10.2024
27.09.2024
20.09.2024
13.09.2024
06.09.2024
29.08.2024
23.08.2024
16.08.2024
09.08.2024
02.08.2024
26.07.2024

90.9
90.9
90.9
85.5
85.5
85.5
85.5
125.8
125.8
125.8
125.8
104.3
104.3
104.3
104.3
110.2
110.2
110.2
110.2
123.3
123.3
133.4
386.0
65.2
62.7
60.4
60.9
56.2
54.2
54.2
54.8
30.4
34.5
45.3
51.5

n
505.6
505.6
505.6
505.7
505.7
505.7
505.7
505.7
505.7
505.7
505.7
459.2
459.2
459.2
459.2
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.3
505.4
505.4
505.4
505.4
505.4
505.4
505.4
505.4

82.0%
82.0%
82.0%
83.1%
83.1%
83.1%
83.1%
75.1%
75.1%
75.1%
75.1%
77.3%
77.3%
77.3%
77.3%
78.2%
78.2%
78.2%
78.2%
75.6%
75.6%
75.6%
75.6%
87.1%
87.6%
88.0%
87.9%
88.9%
89.3%
89.3%
89.2%
94.0%
93.2%
91.1%
89.8%

18.0%
18.0%
18.0%
16.9%
16.9%
16.9%
16.9%
24.9%
24.9%
24.9%
24.9%
22.7%
22.7%
22.7%
22.7%
21.8%
21.8%
21.8%
21.8%
24.4%
24.4%
24.4%
24.4%
12.9%
12.4%
12.4%
12.1%
11.1%
10.7%
10.7%
10.8%
6.0%
6.8%
9.0%
10.2%

0.0
0.0
5.4
0.0
0.0
0.0
(40.3)

0.0
0.0
21.5
0.0
0.0
0.0
(5.9)
0.0
0.0
0.0
(13.1)
0.0
(10.1)
(252.6)
320.8
2.5
2.3
(0.5)
4.8
2.0
0.0
0.5
(24.4)

10.7
6.3
(51.5)

UcToyHuk: HaumoHanbHbiti baHk PK
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AO «Halyk Finance»

[lenapTaMeHT TOpProBbiX uaem

[enapTaMeHT npogax

Appec:

Halyk Finance

np. Abas, 109 «B», 5 atax
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06 orpa OTBETCTBEHHOCTU

Hactoswas ny6nukaums HoCUT MCKNTIOYUTENBHO
MHMOPMALIMOHHbIV XapaKTep U He ABASETCS NPeAnoXeHNeM unm
nonbITKoM co ctopoHbl AO «Halyk Finance» kynutb. npoaatb unn
BCTYMUTb B WHYIO CAENKY B OTHOLEHWUM Kakux-inbo LeHHbIX
6ymMar M WHbIX (UHAHCOBbIX MHCTPYMEHTOB. Ha KOTOpble B
HacToswel  nybnukauum  MOXeT  COAepXaTbCs  CCbinka.
npeaocTaBnTb Kakme-nnbo MHBECTULIMOHHbIE PeKOMeHAaunn unu
ycnyru. YkasaHHble MpeasiokeHus MoryT 6biTb HamnpaBneHbl
MCKJIIOYNTENBHO B COOTBETCTBUM C TPe6OBaHMSMU NMPUMEHUMOrO
3aKkoHoaaTenbcTBa. Hacrosiwasi nybnukaums oOcCHoBaHa Ha
MHGOPMaLMM. KOTOPYIO Mbl CUMTAEM HAAEXHOW. OfHaKO Mbl He
yTBEpXAaeM. 4YTO BCe TMpuBeAeHHble CBeAeHUst abcontoTHO
TOYHbI. MpM 3TOM. OTMevaeM. 4YTO MpoLnas AOXOAHOCTb He
ABNSETCA NoKasaTeneM AOXOAHOCTU MHBECTMLUMI B ByaylieM. Mbl
He HeceM OTBETCTBEHHOCTM 3a WCMNONb30BaHWE KIMeHTaMu
MHdOpMaLmnn. copepxalwencs B HacToswein nybnukaumu. a
Takxke 3a cAeNlKM M onepauuu C LeHHbIMW Bymaramm U UHbIMK
(UHAHCOBBIMW MHCTPYMEHTaMU. YNOMUHAOWNMUCS B HEW. Mbl He
6epem Ha ceba o06sA3aTenbCTBO  perynsipHo  o6HOBNATb
MHbOPMaLMIO. KOTOpasi COAEPXUTCS B HacToswein nybnukauuu
WAW  UCMpaBnsTb  BO3MOXHble  HeToyHocT.  HF.  ero
addunnpoBaHHble U JO/MKHOCTHblE vua. MapTHepbl U
COTPYAHUKM. B TOM 4YMC/le Nnua. yvyacTBylolme B NOArOTOBKE U
BbIMlyCKe 3TOro MaTepuana. OCTaBNsSOT 3a coboit npasBo
yyacTBoBaTb B CAe/IKax B OTHOLIEHWM YMOMWUHAIOWMUXCS B
HacTosAwen nybnukaumm LeHHbIX 6yMar u WHbIX UHAHCOBbLIX
MNHCTPYMeHTOB. Takxe OTMeyaeM. 4To Ha LieHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl. paccMaTpuBaeMble B HacTosiLien
ny6amMKauuM 1 HOMMHUPOBAHHbIE B MHOCTPAHHOW BasoTe. MOryT
oKasblBaTb BAUSIHME OOMeHHble KypcCbl BanoT. M3MeHeHue
06MEeHHbIX KYpCOB BasllOT MOXET Bbl3BaTb CHUXEHWE CTOMMOCTU
WHBECTULMI B yKasaHHble akTuBbl. CneayeT UMeTb B BUAY. 4TO
WHBECTMPOBaHMe B AMepuKaHCKue Aeno3uTapHble pacnucku
TakXXe MoJBEPXEHO PUCKY U3MeHeHUst OBMEHHOro Kypca BastoT.
a WHBECTMpOBaHWe B KasaxCTaHCKWe LeHHble ByMarn u uHble
(dUHAHCOBbIE WHCTPYMEHTbl UWMeeT 3HauuTesbHbld puck. B
yKa3aHHO CBS3M. MHBECTOPbI A0 NPUHSATUS pelueHns o6 yyactum
B cAefnkax C UeHHbIMM 6ymMaraMm W WHbIMU (DUHAHCOBLIMU
WHCTPYMEHTaM1. paccMaTpMBaeMbIMK B HacTosLen nybankaumm.
[OSIXHBI MPOBOAUTL COBCTBEHHOE WUCCeAoBaHWE OTHOCUTENIbHO
HafEXHOCTU 3SMUTEHTOB AaHHbIX LeHHbIX 6yMar u  UHbIX
PUHAHCOBbLIX UHCTPYMEHTOB.

Hactosiwas uHdopMauus He npefHasHayeHa Ans Ny6auMyHoro
pacnpocTpaHeHus 1 He MOXET 6biTb BOCNPOU3BEAEHa. NepeaaHa
unn - ony6nukoBaHa.  LEAMKOM  MAM Mo 4acTam.  6e3
npeABapuTenbHOro MUCbMEHHOro paspelwenns AO  «Halyk
Finance».
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